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i,‘lai4 iini4wmiiiiotJ2i'3iii4 na'3iimojjfi#'3Vin1'jjiif'i^!nf'3LL™m'm40'i (SPWPF) 

qj q q \ / 

■ ^ ' 
il-a-a ^ifiL5ruilf:;iiJjSnfivii4QtJ2i'3iim'E]'3n'E]'3yimojj'ad''3Vin1'jjyif'vi!rif'3Li™^1'm4Q'i (SPWPF) 1/2559 

0/ q qj q q \ / 


I'EinS^n^l.I.Ull 


L'Ein?)m'ui4ii 1 


s q q 

I I I 2/ I 

mannra'3iii4li4a«'3iin1'jjiif'iAi!nf<3Li™m'm4on LL2is;n'ira'3yii4li4yif'vi!T3i4Ws;fi'3yii4mjjLpjj(sif'-i^ 1 

q q q 

fOjjn'3(sionjJL'Mi4^ifi'3wrifii^"'3iif'2ii^LL2i^ii1'»Vi'q^nni' 

qj 


L'Ein?)m'ui4ii 2 Lmiinni'uilfi'i^in'iyi nni'LSnri'a'iyimojj nnwif^ilruf LLfi^n'ira'3yii4li4yif'vi!T3i4^'=);;fi'3yii4mjjmjj 

q O' q q 

1 (Conversion Timeline) 


2 / 

L'an?im'Lii4ii 3 «fil2infs;«nHru'iia'3 ji'idrurunria^'-iiiMi^ 

q ^ 


L'an?im'LLi4ii 4 


qj q a/ a/ I q q 

2/ I 

ai LL2i;;2inni4;;nnwnLQi4nnfl'K(si'druru'ilnd'itJViU'3i?in2i'3W'Eiili4tJ'ajj 

qj qj a^ av 

l‘KLilitJi4(si'#runjn'=innn'a'3vii4i'OJj'E]d'-ivin1'jjyif'vi!r!i''3 LLfjj^1'm40'iLili4Vif«i^m'E]n'ii'2i'3vii4li4 

qj a^ a/ q q 

fl 2T311 IflJ 11 fVI<3 Uf 1 J n 


L'an?ini'Lii4ii 5 


!ifijj2innra'3iii4'iiainfi'3iimojja«'3ii'i1'jjiif'iAi!nf<3LLi'}jm'm4on jj^i^si'na^-ivinl'jjiifviOT'a'in'a'iiimojj 

qj q q qj q 

'ad''3Vi'll'JJ11fTI!ni''3LL1'JJ^1'VN'l40n JJ« VI fVI !T3l4?i VI fi JJ 21 (S)'1 lllio tJ«<3Vlll^l'El'l n'El'3VlllfO JJ 

qj q qj q q 

2 / 2 / 

'a«'3Vi'i1'jjiif'iAi!ni''3LL™^1'vn40'i f0JjiT-3'qni40i4Vii40tJ2i'3vii4vT'3ViJj^^i'a'3n'a'3iii4f0Jj'a2f'3Vin1'jjvif'vi!T 

q q 



VH'1A|£J2i1411'=13;21'3V114LVIJJLI?lJJ^1''311 1 

q 


L'an2ini'LLi4ii 6 


2ifililf3;Ji4LiI1'tJiimtJii2inf3;dnmiJLi2i3;^onjjLiPini?i'n'3^i'a'3n'a'3iimojj'a«'3Vinl'jjiif'iAi^ti''3LL™^1'vn4 

q a/ q 

onLL2i;;vif2ii^mannra'3vii4li4i]«"'3iinl'jJvifvi!ni''3LL™m'vn4on LL2i3;2fn»ai3;^'q3;LilltJi4LLiJ2i'3LS'Eiwn'H' 

q 

LLll21'32ia'11A|LJo 


_ <cj 2/-«a I M 9^ I 

L'an2ini'LLi4ii 7 w2inf3;iiiiviwn'avii40tJ2i'3iii4'=)3;L^i'ii'=)'inn'H'Liil2i'32ianvi 

qj q 

L'an2im'LLi4ii 8 ;si'nlwntjli4nni'LLiJ2i'32ianiAi nn? Jnn'a'3iimQjj LL2i3;nnwm'3;iTrL|f 
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LfinginfLLiiii 9 

Lil 1 tj iimo tj«<3 in <3 n fi <3 in mo }j Q «-3 1 ^ n™ in fvi !nf'3 u™ n nil vitio tj VI f?) 'S'l yi f?) i^m a 

q q 

nnf2i'3vii4li4a#'3Vin1'}jvif'vi!ni''3LL™^1'vn4nn fOJjn'iw^im'iiinij^wn'aviiiQtjJi'ivim'a'in'a'nniii'njj 

q qj q q 

fi2f'3i^n1'jjvif'vi!nf'3LL™^1'iwQn'an'=)'llif'ii'=)nnnni'Li,iJ«'3?innvi u^iiMlLL^iiti'aLitJ^i'Ei'inni'^nLQunni' 

(^“'-indnn (2) i''itjnni'‘llijjnf'33i4inf'iAimi2ii;i'ntjn'i™mtjQttj'3ni4 

L'an?infLLi4ii 10 

!i'a}jfi^i'a'3w4'i?inni'n'E]'3inf'?i^ 

qj qj 

L'an?infLLi4ii 11 

qj 

L'an?im'LLi4ii 12 

iJi'i;jjnainni''3ijnn‘li'^i'i^ini4Lmi;nni'ifi4dni4LLij''3nn‘li'Pin}j?iJj}jp^ni4 (Pro-forma) imsiMUJuni'i 

q ds qj 

h 1 

nifwiJLL^i^'innlfri'aiJiTn^'nL'iinpiniJ^ryrynL'iinvif'vitfSiJ ^'anmti nnS ^'nLl'EUJf'i^n 

L'an?im'LLi4ii 13 

1 1 1 &/ 1 
!i'a}jfimtjQmjinfvi!T3i4Wi;fi'3ini4mjjm}j^f’'3^ 1 

qj q 

L'an?im'LLi4ii 14 

«i'iJi''itj'3ni4nni'iJi'i;LCli4}jJi(si'ninfiAi!T3i4?i'a'3wiJi'i;L£ii4Jj2iH'nvifvi!T3i4 

q qj qj qj 

L'an?im'LLi4ii 15 

1 1 1 &/ 1 1 

«ni'«i4nn^nni''llijjnf'3infiAiMi4^'=)i;fi'3ini4mjjm}jHf''3^ 1 ^i'a'3vif'«^''m'E]nnra'3ini4li4'a«-3Vinl'}jinf'vi!T 

q q 

tf'iufjj^l'vnjQn (f'3'=)i;Ln^snnnni'Li,iJ2i'3?innvin'Ei'3vimojJLili4n'Ei'3vif?ii^) u^iiinni'inni'ntjnnwmtn 

ttj'3n\!'iii]'3vif'«^''mannra'3vii4li4a#'3Vinl'jjvif'vi!T‘li''3Li™m'vn4QnniJij(siH2i^mtjQ‘ltj'3m4niJtj4'i?inni' 

q q qj 

na-ivif^ii^ 

L'an?)ni'ui4ii 16 

2inf2ii4Lvi^nn™nfntjnn™mtJQttJ'3n\!?ifi'3viwi^mi]nnf2i'3vii4li4fi2f'3iinl'jjvifvi!ni''3Li,™^1''m4Qn 

'=ii;Ln^'=)nnnm'LiiJ2i'3?innvin'E]'3inmojjLili4n'a'3inf'?ii^) niJUH^fi^mtnttj'3ni4niJinf'?il 

L'an?im'LLi4ii 17 

MWf^^i'a'iw'Bni'iiiTrLif 

L'an?)ni'ut4ii 18 

q 

L'Ein?)ni'ut4ii 19 

a/ 

i^°nmi,'=)'3Qfin'ira'3ini;LfitJU nni'ranili'ii'iiULi.^iinni'jj'aiiCuini; 

q 

L'an?)ni'uuii 20 

uuiiviil'il'EiU'Eiii'auvii; 
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LU'Entiyi 4 Ljjwntjt4 2559 umvi unrufigigifs; '=)nn^ (“CIR”) Li4^'ii4s;wn'avit4QtJ2^'3yim'a'3n'E]'3yit4 

ay ' ' <iS qj q q 


fTWfid''3Vinl'wyif'vi!nMLLfjj^1''m4Tn (“n'a-sviuf'jjj SPWPF”) lliSvitI'3lfin'3ij1'»invi«nyif''H!rs^nnfn'Ei'3vit4 lyitj 
‘nnM!T'^nm lt4^nt4^iil'wi4'i?innf^i'a'3n'a'3yit4fQjj SPWPF (“ii1i5Vi4Vim?”) ti?itJLW'3Q'n m'ailf^fe'BW'aSn'aviiiQtj 

ds q ' ' u 

'ii'Eil'Kn'Ei'JvitJi'OJj SPWPF ^'=)nfainLL«^^°nLwt4nm'LLiJ2^'3?in'i'iNn'Ei'3vit4fOJj SPWPF 

q q q 

2^'3yit4lt4fi«'3Vin1'}jyif'iAi!nf<3Li™^1'm!Q'i (“n-a-avil's^^ SPWREIT”) Lms;2^'3yit4mjjLpjjlt4yif'iAi!T3t4^1^1i4nm'ili's;n'aii 

q ' ' q 

nsnni'tf'JUfjjHl'mnn ta2”) u^^ijntJvriiFinn'Einnn^ X29 (fouLramn “vil'viaStiw'^s 
a-aviijmjji,SjjFil’'3W 1”) SPWPF‘l}j'?i'iJjnrai^nLWi4nnfm}jLlt4yii4'=)i?iyi^Luat4m'annra'3yii4lt4 

'a2f'3Vinl'}jyif''H!TmjJLp}j'lli i?injJiJf^nn^dntIn'3nt4^ai^nf™nnfnnn\ivi«hyif''W!TLL2^^i?i2^'i^vi«“nyif''H!r^ ?it4. 25/2552 

■ I &/ III 

li'a'3^°nLQt4nni'at4i^n?i'Ei(snn}jmi4‘D'aijm}jLlt4yit4'=)^yi^mat4m'a«'3yit4lt4'a«“''3Vi'i1'}jyififti!Tm}jLp}ji?i''Eid'i'un'3nt4 

q q 

;sim^nf™nnfnnniivi«nyi™mi2^^i?i2^'ii?ivi2rnyif'‘W!T (“dniln-anij n.a.Pi.”) 31 siiQn^w 2556 ilfs^nfiiinii 

nn™S3vifiiJf^ta“B'uvin'3/inS^i'a'3n'a'3vii4i'Q}j'a«“''3Vinl'}jyif'vi!r (llif'iianLQunnwjj^isi'nmjj nnSsi'nsL'tivin^ im^'ann? 

(llifiianLwnnSwii'lli) Li2is;3vifiilfs;‘la‘BmnaQniiH'nfif™Lfiajjnm''=)^yis;mat43yiBLm^ 
wP n f f jj in a Q n u a gf'i n nl-jj yi f VI !T'=) n n n n? LLil <3 ?) n n VI n fi <3 VI ufQ u “a ^'•1 Vi nl-jj yi fvi !TliI uyi f ?! 1^ I'M “a n <3 VI ulu 

q q 

I 2/ I 

ad''3Vin1'}jvifvi!Tf3a3;3v4?!i?innali4'fu^ 31 fiViTiHU 2559 (“ivieil^staii'uvn-amSi.i.asR'iB^^jji.Sajj'qnnm? 
nil a 4 am VI”) (i'naa3;Laa^T'i?iniJi'3;a'3(C vjjn Lm3;LVii?itjali4nm'LLila3amvina'3vt4i''iJj SPWPF iiluna^vtaP' 

' ' q q q 

2 / 2/11 
SPWREIT ilfnnj]l m.-ana'i?i,i,mi 1) i4anannw CiR Lia'3Q'nvn3ndjjii1'wva3;PnLWi4nnfa'i?iP'-3ii1'wimavinvi‘u'iVLili4 

m^nnma'ivf'amia^na^vf'aP'SPWREIT Palil 


iifii umv ‘B'lruaaai's; m uviLuaLTiuv ann^ (‘‘ijfiivi“i”) 'S^L^a^iFi^^iuLiiuumvann^ua'i uas^aa 

a/ ' ' qj 

I 2/ I 

f3;vim'3nni'av4m^iaa'injjL‘wv4iiaiiLilv4wai?inni'na3vf'?!p'PaaniIn3nv4 n.a.i?i. 

qj dS U 

I 2/ 

wai^inni'na^vfaP'LSawn'H'riapNna^vf'aP' SPWREIT iiaQ 'IPiaiiaLLWVin'H'Liila'iamvina^viif'iTi SPWPF iilu 

qj q 

I I 2/1 

na^vf'aP'SPWREIT Li,a3;nm'a3vi4lt4Vfvi!T3i4va3;a3vi4mjjLpTiaf'3v 1 Paul'wwia'nvf'via'a^nni'na^vu Iva 

q q q 

I 2/ 

vinM!Tann^ lu^nusiul'wia^nm'^ia^na^vmQTi SPWPF f3a3;'llif'ijnm'Lm'3p3Lili4VfaP^ia3na3vf'aP' SPWREIT 

dS 1 

2/2/1 I 

mal'Mna^vvji'Qjj SPWPF an}jnrananannra3vt4li4vf'vi!r3i4vSaaimviLLa3;aa^aaa3niiT'i?inili'3;a'3ialt4nm' 

q q q q 

2 / 

a'i?iP''3na3vmQ}j SPWPF IP 

q 

I 2/ I 

li^ialiiTuv 16 wnmaii 2559 na^iwifow SPWPF, CIR iiatul'wv'i 'IPi^i'iviniTuvntiaiFina^LCa^Pvi marina 

q q 

vf'via'Suvajia^vumTimTiawv 11'Kna-ivfaP'SPWREIT ‘L^aSuaa'mjLlau'l^i 

q qj 

1. nm''Pa'H'aina3JjPai433i?ia3wnavi'iiQaa'3vi4?ia3na3vt4i'Q}j SPWPF lunni'ili'SiiiTi^ia^na^vmQjj SPWPF 

q qj q q q q 

I I I 2/ I 

ma^anfainnm'Liila'3?!mviLia3;a3VV4lv4vfvi!T3v4va3;a3VV4m}3Lp}jaf3v 1 
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n n fu "a 1401 n PI 1 w n tj viw tj VIM 1 ^ m "a n n f LLil '3 ?! n n ^ n n f <3 yi i4li4 yi fi"! !T3 <3 yi t4 m }j lS 

q ay q q 

^/ I 

1 anndn'un'3'it4 n.?i.Pi. 

3. Sn'H'LLiJ?i'3?^nnvina'3vimQjj SPWPF Lilt4na'3vif'?)i^SPWRElT LLMpitjnnfria3vifilt4vin'3vifvi!T3t4l'MLm'vif'?)S 

q 

2/ 

Li?i;; w n VI n #0 o n ri a w VIM 

ay ay 

2y 2y I 

vT-3fl lv4nnfa'pivnnLan?infmtjQniinnfapi3Jf;;'Bjjwnavi‘u'4tj?i'3viV4^ia'3na'3vimQjj SPWPF Li?i;;nnfi^nLQv4nnf 

q qj q q 

1pi 1 ^mtJQ!ia'3nijnm'LLiJ?i'3?)nnvina'3vimQjj SPWPF Lilv4na'3vif'?)i^SPWREIT LL?i;;nni'?i'3viv4lv4vif'vi!T3v4^a;;?i'3viv4 

I q q q 

■ iy I I 

yaya a^ysJ Aa^a^ ts> cty 0 y=» fflayCo|l 1 | ay ff'ysd o ay i o 

LVijjLPijjpn''3vi 1 umviapinnfLi?i3;3jmvi“i a3;pinLV4V4nnfLvimv4L3Jpin}jvi?inmn4tivi?inv4n'3nv4 n.?i.pi. a;;iJf;;nn^nnviV4Pi 
Pi'iJJLLV4Qvi'i'3lv4fn'33Jf;;nn^u?i;;fn'3Lm3Jpin'3 "] mtJQniinm'LL3J?i'3?)nnvi f'3mtJLmflv4Lan?)m'f'3Jvf'3 
pnnjj^PiL‘wv4 aapi. 24/2559 Ll'a'3 fn'33Jf3;nn^Li?i;;jn'3LL3J3jpi'n'3 "] mtjQn3jnnfLm‘l^i3Jf3;nn^nnfLL3J?i'3?in'TiAi 
na'3viv4i'Qjja«“''3'Vinl'jjvifvi!T (“na'3 1”) Lilv4vif?ii^manm'?i'3vvv4lv4a«“''33^'i1'jjvifvi!T (“REIT”) LwtJLmnSa'TU^ 27 
viqvff/inpijj 2559 Li?i3;pi'iJjLLV4':vin'3annnni'3Jf3;‘BJj Focus Group f'3a'pi‘lpitjdnv4n'3'iv4 n.?i.pi. iSaol!^ 1 Clqv4ntJV4 2559 
LL?i;;'?U^ 7 TinV4ntJV4 2559 

q 

afi'3 3^03annnm'LLiJ?i'3?)n'ivina'3viv4i''4Jj SPWPF Lilv4na'3vif?ii^ SPWREIT wna34i'UQtJ?i'3vima'3na'3viv4fQjj 

q qj q q 

SPWPF f'3^S?aiJf'in/ilv4Vi3;otJV4wnaviV4Qtj?i'3viV4 o w^nnviV4Pi3viBlv4nnf?f3JL3JltJV4ViV4Qtj?i'3viV4n3JViV4QtJVif'?ii^ as; 

dJ qj q q 

2y 

n?intJLilv4wnam4QtJvif'?iOTa'3na'3vif?ii^SPWREIT Li,?is;ana'lpifiJtJ?infs;viijannnm'Li,3J?i'3?i/invN^“''3n?i''n ^“''3 'itu vjI-v^vi 

qj 

a'pinni'vifajjojvjl'ilVi'i a'3^ani'n4nL‘wv4?iJjpni'L?iV4al‘wwnaviV4Qtj?i'3viV4'iia'3na'3vimojj SPWPF Lilv4W^a'H'onav4}JPl‘S 

qj q q qj q 

■ I Sy I I 

na'3VlV4fQJJ SPWPF LLlJ?l'3?)/inVILllV4na'3Vlf'?)l^ SPWREIT aV4jJPnnf?l'3VlV4lv4Vlf'vi!r3v4^as;?l'3VlV4mjJLSjjaf''3^ 1 LL?IS;L!a'3 

q q q q 

III Sy I I 

av4 1 ^LntjQ!ia'3 tpitjl‘wwnnfapi3Jfs;iiJjwnaviV4Qtj?i'3viV4^ia'3na'3viV4fQjj SPWPF a1/2559 1 v4q'v4^ 

I q qj q q 

Sy Sy 

10 3'3'11'iajj 2559 13.30 14. liIvitoIiJ o'Ka'31'ami Tiotjn ua?i?iTi fu M ‘lMLi,™Li'Ma'3d'ni''3Lvivi“i 

qj q 

miiJi's;?i'3ia 518/8 m4i4LViSi4api L^iPi3Jvi}jQi4 FIf'lLVivi 1311114^11' ma^aii'oiil'a'ipi'i'i 1 wpialilS 

q q q I 


QTasw 1 'waT3n4i'ai4ajpim'3i,i,iJa-3?iTn'wn'a4vii4'3QJ3i.ili4n'a-avil’s«^ uwiim'ai.i.iJa-as^mvi nTataiivil’viaiii 

- --q- 

i.i.asTiifsTi-a-an'a-avjtif'Jiil.mi.rin-a-avil'gi^ (vil'viaatiwa-avjiiFil'^i.i.'an) uasl'u^iPi'aui.i.vitiain 

n-a4vil'a^i,ilt4Vit4Qavil'gi^ 

liitJiil'»v)a'pinii'LL?is;ii1'»vi“i W(iiiuili's;?i'3ii^as;i^iLQi4nn'LLil?i'3?inivina'3vii4i'iJ3 SPWPF Lili4na'3vif'?i^SPWREIT 

q 

■ I Sy I I Sy 

LL?is;?i'3vii4li4vif'vi!T3i4^as;?i'3vii4mumuaf''3^ 1 lmi'3Li?iimtJini4 Lm'LSa'3ainnn'^°iLQi4nn'^“''3n?i'iili4atj'niJ3!fa4tJ 

q q qj 

ii?iitjilfs;nif f'3viil‘wii1'»viapinii'LL?is;ii1'»v)'i aia^an'oimoi4nn'Liil?i'3?iniiAina'3vimiu SPWPF Lili4na'3vif'?ii^ 

q 

Sy I 

SPWREIT l'ML?)!'a3i4/iitjli4il 2559 riai4 mal'Mna'3vii4i'iu SPWPF Li,?is;woaiii4itJ?i'3vima'3na'3vimiu SPWPF 

q qj q q 

'llifii3viBilfs;ttJiii4Vii'3ni»Li?is;a'ififi'ULfltjjjainnn'LLil?i'3?inivi Liaia'3as;^an'n4ii^iLQi4nn'?i'3vii4li4Vif'vi!T3i4^as; 

q 

■ Sy I I I I I Sy I 

?i'3vii4mumuaf''3^ 1 li4/iitJii«''3 t^tJ^nn'^iitJVii4itJvif?ii^mann'?i'3vii4li4vif'vi!T3i4^as;?i'3vii4mumuaf''3^ 1 as;lia'3 
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Ofii 6\ i/ a 6] _ 611/ lo^ 

i?i'iLi4i4n'if LviLL2^QL?ii'sn'itj Ltj 6 ^"31414ii3'imi4yi?i'i‘un'3nt4 n.j^.iFi. Li3'3W2^nnf3‘ufyni?i LviL?ii43'iintJVii4Qtjyn'?ii?iyi33n 

lviJj'm3nni'2^'3vit4lt4yif''H!r3t4^3^2^'3yit4mjjmjj(sif''3^ 1 nni'LSnnS'Jvimojj nn? 

s q q 

■ I a/ I 

Li2^tnnra'3vit4li4yi™!T3i4^3^fi'3yii4m}jmjj^f’'3^ 1 ilnnnltii.'ans^'Tai.i.iiii 2 

q q dJ " ■ ' ' ■ 


Lmuji'iniJft:n'Sunnfmu'itjnnfuiJi^~3i^/i'inn'S~3nufQH SPWPF iiiun'SAmm SPWREIT 

-q- 


'LUPia'um^uiJsi'ja/n'w 


1 n'ijf)Bnvii'3£inf?iw 



2 niJinftunjiinfi'jviutQU 


cJtiaivuQainu 


SPWPF 


t- 


SPWREIT 


nfi'j»ju5"3w®iftijh/®uayfl‘L(JL/a£/u 

RC/ T enuai^a'ju 1:1 
m^L0fvsn‘^iaa 1 vtuim-iviwz 


yitna^uMa-j'MU 

Rfqiwn 
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MWISJIHW: 


3. spwreit idBiiiJS'ja/nriuOTiafs 



ifiwaidB'SwuSjTismJfsa-asTiUmf^^^iwnjiJjsnBUfnrfiEiJiEJiYiim! 


au'un'iYiiJf;^n'Sun'if'S%uit}hf4^h-^‘ii'S4n'S-^mm SPWREIT 

I I 2 / ; 

nntjm-^'^nnnnT?imu'luvtfvimum^MyiumiiLmm-^^ 1 

- 1 - 9 - 


SPWREIT 


2.156.00 ^-uv-'r 



Iiikflti 1,362.90 ^'UV'Vi 
! nu'itjvh/ufitn^r^ui 


mniijiuM 




vi9'wa?<'uvi'9ta-iviu 


ivYuiiriunf-avi 1 
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1.1 

q 

a>i^ a/oi I o 

1.1.1 m?'^l■a'a'^^JPlWE1'a'M^4^aa•avl'U'^l'a•3n'a•avl^4?^^J SPWPF uassnun-anij n.a.Pi. 

4 4J <) <) 

nm'LLiJ2i'3?)nnvin'a'3vii4i'Q}j SPWPF Liluri'a'ivif'gii^ SPWREIT 

q qj q 

n'Ei'iyimQU SPWPF 

q q q q qj q 

2/ I I 

<ao^61 a/io^o^ff-^o lOo^ 6\ i cty 6\ i 

umyii Li4^nt4:;wn'ai?i'3yn'?ii?i'=)^tJt4^n^i'a'auruni?ii?i'a?ini4n'int4 n.«.i?i. Ltjnni'L^itJ'a^intJViU'itjyn'gii^iyi'Ei'anLviu 

<i9 qj q O' 

■ I I I 2/ I 

SPWREIT m'anni'LLil2i'3?inniAiLi2^^m'E]nnra'3vit4li4Vif'ini!T3i4^'=)^fi'3yii4mjjmjjHf'i^ 1 

q q 

I ^ o' 

1.1.2 m?ri'a^'3n'a'3vil’«iPi SPWREIT 


ri'Ei'ivif'^i^ SPWREIT 'q^rifii^^li4liQtJWfi^ifi'3#rurunri'E]i^-iyif'?i^ ii^is^^iuin'nlLW'aul'Hvi'i Iti^nii^wri'ai^'-i 

O' a/ qj ds qj 

viMi^riaSvifiliJvin'ivifTitfSijl'KLmijl'Hvivi^nvifvitf'q'^nni'n'a'ivitJ 'IvitiTinmiitf 

q ds 

n'Ei'iyif'gii^ SPWREIT (“yil'a^”) liotinnfranvindrunjn^SmwnmjQ'n uf^yi'M 'q^^nLwunni'm'al'Kn'Ei'ivif'gii^ 


SPWREIT 'llijjnf'ivif'TiMii^i'a'in'a'iyim'iTi SPWPF ti^itiLmnmjnnwn'a'iyiiif'iTi SPWPF '=) 

q q 

llifiivitiotJviwra'Ei'anlviij'^i'a'in'Ei'ivif^ii^ SPWREIT 


1.1.3 


rra'iviMi^ SPWREIT t^tJ'q^Lili4n'Ei'3yifvi!r3i4^'atj'lt4f'aLL2i^'ani4n'qnni''q^nni' 

q qj 

2/ I I 

^I'Ei'ivif'?!^ ItinifG ul'wi'i li4^'Tu^S4'i?inni'n'a'3vif'«i^'qtLil‘uraS'a'ii4n'=)Vi‘un^LLj^^HQn}jfiiS^'B'aiili4nni'i?iLifi 

d9 qj qj qj 

'q'^n'iiTi'Ei'iyiwi^SPWREIT f'li'QTiS'i niTO'iviijliJinfViMtJii^li^i'Ei'in'a'ivif'gii^ SPWREIT 

q qj 

vii4n^Li2is;(siQn}jfiini?iii'E]iili4nni'nnniii?iLi2inni'ilfiijivi‘U'i^^i'a'3w4'i?inni'n'E]'3yif'?ii^Lm^tjf'ii}j'E]iivi}jntjlt4 (fin 

qj dJ qj qj ' 

S) I'M iStjlili^inijdrurunLL^^iFinijn/iviTintJ 

‘ <w <w 

nfiii'Fi<3n<3«nini knnnl'uinnsn'aimu 3 

q <W <W <jJ ■ 

SPWPF SPWREIT 


LW'an'awn'a'i'tnf'^i^ SPWREIT Lifni^if'q ul'»vi'q^nm'Lma;ii1'»‘tn'i li'E]'3^°nLW‘unnfi?injjLLW‘unm'LLil2i'3?inn‘n^ 
'lff'ii'E]‘ujjp'qnn^ili';;iijjfn'a‘M‘untJ2i'3‘tn‘u^i'a'3n'a'3‘tn‘m'njj SPWPF ‘l^tJii1'»‘in'q^nnf'=);;‘l'a‘u‘inf'Ti!T3‘ULma;/im';; 

q q qj q q 

^i'a'3n'E]'3‘in‘m'njj SPWPF I'Munn'Ei'ayif'^i^SPWREIT m'aiiJ^nnii'M'iintj'inf'^^^'a'anl'MJj'm'anm'LLil^i'aginnTi^i'a'a 

q 

2 / 

n'El'3nf?il^ SPWREIT 


'M-afi yif''H!T3'ULma;nm'a;?i'a'an'Ei'avi'ui'njj SPWPF ■Muntjn'a mf'iNtfS'u 'muS'u LL«a;(mnTif'ijS^?i'a'an'Ei'anmnTi 

q q 

SPWPF Pinja!i'E]jjj^}a2i^'n‘tnfiAi!T3‘u?)infi (NAV) ^I'a'an'a'a'tn'ui'njj SPWPF ^'Iffunni'S'u^'U'qnnf 

qjqj q'' q qjqj 

2/ I 2/ 

tjfiiJi'a;ttJ“D'u^f''adn?)^n''a'unm't'Eii4l'MLm'n'Ei'a'Kif'?ii^ SPWREIT t^tj'lTi'fnjjn'ai'ntjnn™fTu'lnwi?i''Ei'liJfi 

q 

(1) yi fTi M 'U'mI-'Ei w'u^ n'u'ln m'annwni'Si'Mfi 


7 





( 2 ) 


Llt4ifi4tJ2^W'awt4L'altJHt4'=innnnra^Lli4Vii4'^i?iyis;LUtJt4^i'a'3n'E]'3yimQ}j SPWPF 

q q qj q 

i/ I I I 


(3) 

nfi'jyimQjj SPWPF 


"1 vimtJo^i'a'jnijnm'LSnn'Ei'Jvimojj SPWPF 

I q O' 


lt4nnft'E]i4yifiAi!T3i4LLJ^s;nm's;^i'a'3n'a'3yit4fQ}j SPWPF I'wuriri'a'JviM^ SPWREIT 

q 

fi«"'3Vinl'jjyif'v^!TLm^d''3Vin™inf'vi!T^l^lt4nnfilf^nfiijn'=)nni'tf'3LL™^1''m4on, tf'3LL™^1''m4on u^^Wfifyi 

qj 

I a/ 

11® 14«ill Lms;fifn'=iLiiafQ«av^nfviLWi4‘tnf'3^“'-3'atj'ln«L^tj'3nii‘lf'3LLfjj^1'‘m4Qn ll'e]14i^« iln 

q qj qj 

nntjlt4t(sn''3nm'^1''m4Q'i (“vil'viaSi4Ma'3Vii4^l''ai,i,fn”) f'3Lilt4yif''H!T3t4^n'a'3yit4i'Qjj SPWPF 2^'3yit4'atj'lt4 

' q ' q q qj 

a/ 

if'=i'=)m4 

q 

(1) ^^14 

^lt4f'3Lllt4^I^^Vlf''W!r3t4^«'3Vlt4(sif''3LLfnLllt4^^t4^n'a'3Vlt4fQJJ SPWPF SSyifi^f'aiKsif'a'J 

q q qj 

■ a/ I 

'anL/i'aiS'a'j/imFi s-3ViT'i?inmFi f'3w^i4^ilfs;jjnn4 211? 2 '3114 55 fih'1'31i iJi'tn'au'liJ 

qj qj 

liitj vii4'3l'afin''a'3ni™iiJi';;ttJ'Di4 (“i4.s«. 3 n.”) sii4imijj 16 'aiTii 


(2) 'ai(in'LLfi;;3'3iJ«n?)i'i'3 

■ I Ilia/ I a/ 

'aidin' 1 f'3‘lliiJjin?ii'i'3li4^li4f'3Lili4^^“''3yif'vi!T3i4^2i'3yii4Hf''3LH'n iiliiai^i? 

qj I qj q 

II S' I 

LLfi;;3'3iJ2in?)i'i'3^na'3vimiJj SPWPF Sni-fuSyifi I'lJjn'iLmljj'aimmtJ'i aidi^vriLmiivifiigidi 

qj q qj 

aiHH'3'3'aii4itj(iiiJj?i3;i?iin aidii'Fiaiif'ij 5'ii4aiviH'aidif^iJi ?ii4iJjLyii4W?i aiHifdii4'Bajj 

iJiM LLfis;ai^i™vN'nvii4n'3ii4 iT'ifi I'KfiJjmi'SiiJiJFi'i'i "] Lm;;3'3S^i^'3Fi1''3FH'i S'laiiiitj^iijj 

I I rT 

?i;;^inFi'i'3"] LLfi;;dii4^iiJ?ia'3ai^iW'3nfi'ii LL2i;;a«''3Viil'jJvifVi!j‘'li4l^f'3Lili4ni'™3yiB'iia'3na'3vii4 

I a/ 

fijj SPWPF Li2i;;'lffili4niwiLQi4nann'^ia'3yifiAi!T3i4^2i'3yii4(if'-3LH'natj'li43!faaiTi4 

q qj q 

I I a/ 

(3) 2f'3iii1'jJiif'vi™l^li4nii'iJi';;naijnanii'?ia'3yifvi!r3i4^fi'3vii4(if''3LLi'n 
i'itJ2i3;LatJi?ivifvi!T3i4^2i'3yii4^f'3LLi'nLifi3;^lunn'3;aitjajjiJi'innli4!,'ans^i?i,i,i4iJ 1 

q dJ - 


i4anainnn'tai4yif'vi!r3i4^fi'3yii4(if''3LLi'nl'MLmna'3yif'?)i^SPWREIT u^ina'ivimijj SPWPF a;;iiinn'tai43yifi 

q q 

Lifi;;vii4i^FiijjdrunjiFi'i'3 1 ^na'3yii4i'ijj SPWPF LQi4(i'#ruruiadli43Jaam!liiLm'na'3vif'?i^ SPWREIT fetjnif 

a/O/ I q qjQ/a/qj q 

L!iiiii«"ruruitai4iifvi!r3i4LL2i;;/iif;;^ia'3na'3iii4fiJjad''3iiil'jJvif'vi!ni''3Li.™(ai1'm4ii I's^nii'ina-iviiii'ijj SPWPF 

O/ a/ q q 

a/ 

Lifi;;na'3vif'?i^ SPWREIT Li^is^dryajiFii'i"] 
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anmj 

VI 

SPWPF 

111 t4 R «tij njn'asjluiT'qs iTij 

qj " " qj q 

«tij njn m Q m^t-a i4i VIB lias vnjnM 

■qnnna-aviiif'ijj SPWPF Imiri 

q 

na-avilaR spwreit 

1. 

#runjn'qs;f'E]'=)s;iintj'E]#-3Vin1'jjvifvi!T 

i ^ 

aru fu ntav43 vifi Lias viun ^ R nu aoi nj na sf a 





ri'a'JVltJfQll SPWPF llliZ CIR 1 

q 

S'JVinRll 2556 

as^intiaa'-^vi'il'uvifvitf 

2. 


i 57 

alnj ru ntav4a VI fi LLa s viun^ R n u aoi ru n mil n tj 





SPWPF ll'eiZ CIR 1 S'JVinRJJ 2556 

a“''3Vinl'uvifvi!T 

3. 

mnjrunLiinvifvitfStj f^vn'i'jn'Ei'JvimQii SPWPF 

a“'njruntav4avifi iLasvi'un^Rnua'njnjnLiin 





0/ fia 


Ll2^S;ilfWVl LIU L14'=) L1114VI ■=) 1 fl R 

(“SPM”) 1 S'JVinRU 2556 LL^^^S^'lliu 

nni'LLn'liiL'RULSu'’' 

vn'vitjav4 

4. 

gfnjnjnRng^'^nf^'Mnnm' i'^vn'n'3n'Ei'3vit4i'QU 

alnj ru ntav4a VI fi Lias viun^ R n u a“ru ru n R n a <3 





SPWPF ll'eiZ CIR 1 S'JVi'lRU 2556 

nfsvinnnf 

5. 

2fnjnjni?in«'3'Dnf^R'nL‘D'ndQV4^iinR 

alnj ru ntav4a VI fi LLas34iV4n^ R n u a“ru ru n R n a <3 







n'a'3viV4i'QU SPWPF LLei^ufM-vi 

RLQl'ailLut4'iT'qnnR (uvin“Bt4) (“CID”) 1 

S'JVinRU 2556 

'Bn3'SRnL'Bna'3V4ViiinR 

6. 

2Uunjn'qn'un'Mt4 f^vn'n'3n'a'3viv4fQU SPWPF 

alnj ru ntav4a VIB Lia R n u a“nj nj n a ntln 




LLJ^s; 

y—V ■—V ^ ft/4| ft/ O q*/ 

(1) t4ntni'?)vifi (“wEi-aviiiRnRiivi 1”) 

\ / ' <u q ' 

^ ^ ^ ft/^4 ft/ O 4y/ 

(2) t4ntJR^QRJV4 (“WEi'avii4RnRiivi 2”) 

' ' d5 ' qj q ' 

ft/^v ft/ o q^ 

(3) CIR (“WEiaviiiRnRiivi 3”) 

\ / ' qj q ' 

2/2/ 1 II 

vT-^u wna'Kv4«nmj^ 1 3 f'3 

qj q qj q 

Lilv4wna‘Kma'3 SPM fourairanQi “WRTun” 

qj q u 

2^-3014^ 1 S'JVinRU 2556 

1334 

q 


-q- 1 u q 


li'ansinfi m'al'MLilt4'lili?injJilf:;nn^(siai“n?™nnmnniJi?i«n^yit4 ^ yis.49/2555 nif'a'EinLL^^L^itJ'a^intJ 

q 

vi‘iiQtjyif'?ii^'ii'a'3yif'«^m'annra'3yii4lt4'E]d''3Vi'il'}jvif'iAi!Tlt4dQt4^mtJTniinni'ilfs;nm'itj‘llidnvif'iiyif'iAi!T3t4^ 

q 

^/ I 

«'3yit4(sif''3LLfni?inw«“'runjni?in2^'3nf^'vinnnf (mnjrun^nmj^ 4 ?i'Ei'3i?inn'3!in'3lit4) ri'a'jyif'^ii^SPWREIT 

Q 0^0/ 'O/QV ' JQ 
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wl'Kiiin, SPM ClRlt4^n‘us;Sf'iiilfs;m4;si'nL'iin '^^itimn'idruru'i^injjd'itj Hfi 

qj ’ <13 qj <13 qj 

nni'fiiili'^mjisi'nLii'i InmnjrunviG'jliotJ 

ay oy 

qy qy I I I 

qj q ay ay I q q qj 

qy I I 

LLf^^2^nnt4^nnf^°nLW‘unnfl‘S(si'#rurunlndntJViS'3iyinfi'3Vi1''E]St4tj'a}jl‘KLilitJi4^'d'runj'i'=)nnn'a'3yimQjj 

qj ay ay qj ay ay q 

SPWPF Liltjn'a-^yiwi^ SPWREIT di'nfia;^iwigiili'nnr|l' ui.gni^n?i.i.tiii 4 

1.1.4 mf'a'anviii'javil'a^Ti'a-an'a-avil'a^ SPWREIT m'auann'iimfl'iit'aiivil'viaSyi.i.asmfsTi'a-a 
n-a-aviti^Qjj SPWPF 

q 

nni'uilfi'i^ia'iTin'a'ivimQU SPWPF Lilun-a-ivif^ii^SPWREIT Lilunni'uil^'i^ianvisnnn'Ei'ivimQuviwn'a'iLiltJ 

q q 

n'Ei'iyif'^i^viwn'a'i ti^itiwn'aviii'itj^i'iyiii^i'a'in'a'iyim'ijj SPWPF f'3^m'ailnn/ili4yi^LUtJi4wmviiiQtjj^'3yii4 ai 

qj q q <iJ qj q 

Q\!^nnvii4^3yifilt4nni'diiLiJ«tJi4Viii'itJ«'3vii4niivi'U'itjyif'?)i^ '^i^n^ntJLiluwn'Eivi'U'itjyiMM'a'in'Ei'iviMi^ 

q qj 

I qy 

SPWREIT ^fiil'atjyif'viMiJLi.^^ani'^wviJj^ijn'^innn'a'iyiiJi'Qjj SPWPF 

q 

qy I 

lunifC ul'wyis^nni'Lm^ijl'wyii S'3'W'=)nfainnni^i4^aiyifnnnfdiJLiJltJi4Vii4QtJ«'3vii4niiviiiQtjyif'?)i^ (Swap 
Ratio) ^'a'lyin 1 viliotjft'iyai'ii'a'in'a'iyimojj SPWPF lyi'a 1 viiiotjyif'^OT'a'in'a'iyiMi^ SPWREIT m'al'SSn'a 

SPWREIT fulfilI'auvif'vitfStJLm^ani'^unsnnn'Ei'iyaji'Qjj 

q q q 

■ qy I 

SPWPF'^nt4Qi4Vi‘iiQtJVif'«i^^n'a'3yif'?i^SPWREIT '^i^'a'anim^L^ai'a^intil'KiLri 

I qy 

ri'Ei'ivimQU SPWPF m'auftnnijyif'TitfSiJLLft^ani'^wviij^^i'a'in'a'iyiui'QU SPWPF S'lSsnuouLvinnusnuou 

q q 

viiiotJ2i'3vim'E]'3n'E]'3ya4i'0}j SPWPF I'lS'^niioiityi'inii 200,183,000 viiiotj aiot!^ 30 Clrit4ntJt4 

q q ’ ’ ' qj q 

qy 

2559) ^“'•iiTU ni'^ini4nni'nni'LLiJ«'3?ia'ivi^“''indms^'l}j'd'3tJ2ini'^viiii?i''a3yiB'a'an JtJ'i^i'a'itJO'Eivi'UQtJft'ivaj 

' qj q 

(Control Dilution Effeot) 

1.1.5 m?!,ann'a4vit4?Qjj SPWPF m^'Bn^siTnj? 

q a/ q 

qy 

vi^'isnnnni't'atjyif'vitfStJLLft^ani'^'ii'a'in'Ei'ivaji'QU SPWPF I'Ktm'n'a'iyif^ii^ SPWREIT L?)1''=)3t4LL«Q uI-hvi 

q 

qy 

4'i?inni''^s;i^°nLW‘unm'Jnn'a'iyimojj SPWPF imst'ani'^iTaif l^tiltiiuiiiyi'aiinnwnf^iTajf w'Bm'stiTaj^'^istLLii'i 

q ay ay qj ay 

vi'iiotjyif'?)OT'a'3n'a'iyif'?)i^SPWREIT SPWPF lliijn'^innn'H't'atjyif'vitfSuLm^ani'^^i'a'in'a'iyiu 

q q 

fojj SPWPF l‘WLLrin'E]'3yif'«^ SPWREIT l‘WLiriSo'E]Vi‘iiQtJ2i'3ya4^S?'aili'nn/ili4Vis;mtJi4WO'E]Viiiotjft'3yit4 ai 

qj q <iJ qj q 

II I qy 

Q^i^nniitj^SyiBltjnni'diiLiJltJtJVi'iiQtJft'iyiijniJViiiQtjyiMi^ f'3'=)^'lliiJi'^nn^iyi''Ei'liJ (^"'Iitu vinnwo'aviiiotj 

q ' qi 

I I I I qy I 

fi'3ya4^w3yiBL!infOJjili'^'B}jm'a'E]i4}jinni'LLilfi'3?ia'iiAiLij^^nnra'3ya4li4yif'iAi!T3i4^'=i^j^'3ya4m}jLpjjHf'3^ 1 

q q q q q 

qy I I 

'lu'lliLiluwo'aviiiotJft'iyiu ai ^lai^iIuLL^Q s^lu'liiSo'avi'UQtJgi'iviu^'llifijSyifilunni'^'iJLiJltJtJLiltJ 

qj q qj q 
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a/ a/ I 

SPWPF nuviiiQtJViMM'a'jn'a'jyiMi^ SPWREIT 
(Swap Ratio) SPWPF ^fl 1 VitiotJ2^'3Vll4Fl''El 1 

a/ 

Itjnn™ SPWPF jj«^'n'Eid''3Vi'il'}Jvif''H!r?i'Ei'3n'a'3yit4i'Qjj SPWPF 

qj q q qj q qj 

a/ a/ 

wfiH'nvFiiQtjfi'Jvim'a'jn'a'JvimQjj SPWPF 

q qj q q q q 

SPWPF di-nfiastiwignlnririlii i,gnan?i.i.uii 5 

1.1.6 m'jmnti'aij'MiiQaa-aviti'ii'a-an'a-aviu^Qjj SPWPF l,l,asm?'=^l?lVlsma^J'M^i^avl^s1^'^l■a•3n'a•avll’s1^ 

<) 4 

SPWREIT oi'apiani^i'Manvil’viai.i.'M-ail'asmpl'lvia 





q q 

n'Ei'ivimQU SPWPF dO'iviii'i 3 owitnnni'ri'aii'TuTli^i^sji^iyistLUtJti Lifi^Fifini?ivi«1iyifV^mLWilf:;Lyi^‘lyitj'=is;vitJi?i 

q q q 

q q 

ili'^nn^mnn'E]i4Viiiotjfi'3yim'E]'3n'E]'3yii4i'0}j SPWPF tm^f'uvFiiotjyif^M'a'in'a'iyif'^i^SPWREIT Lilt4 

q q 

a/ t/ 

Ti^'nvif'vitf'^i^vi^mtJtjliJFigin^vi^nyif'vimm'iili'^Lyi^'lyitJ mu ul'wyi'i '=)^^nLwi4nni'l'wviiiQtjyif'?)M'Ei'3 

n'Ei'ivif'^ii^SPWREIT Lili4Vi«nvif'iAi!T'=)i?iyi^mtJi4l‘KLmQL«1''=i/intjli415 Q\!innnnfmjLLFi''ruTli?inni'L?ii4'E]^intj 


vi'iiotjyif'?)i^ n'lftSnn'a'ivimQU 

' dJ q O' q 

■ I a/ I 

1 (Conversion Timeiine) i.gnan^i.i.mi 2) 


1.2 anMrus!,!,«s^T'ijj!,!,Pinein'3fsvi'3'i-an'a-avitif'3jj!,!,asn'a'avilsi^ 

q 

■ i/ I 

ri'Ei'ivimQU SPWPF LL^i^n'a'iyiwi^ SPWREIT ^s^uilgi'iginnviunsnnn'a'ivimQU SPWPF iTuS?ini'^«nmu^ 

q q 0 / 

Liiflat4LL2i^LmnFi'n'3m4'Eitj'ijn'3iJi'^nni''lliLm 

qj 


'MTii'a 

fra-ivi'UfTjj SPWPF 

q 

fra-avil’a^ SPWREIT 

anyrusi^'i'lil 

t(sn''3?)fn'3yin'3nr|vijjntj 

ri'Ei'ivimQU 

q 

n'Ei'iviwi^ 
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vniiQ 

n'a-avii4f'3jj spwpf 

fTa-ayifs^^ SPWREIT 

q 

tfsii-'inn? 

2,001,830,000 unyi 

ai 014^ 30 Jiquntju 2559) 

0 A ay 

• ^nvii'U'a^'ivini'jjyn'iAitjyiJjn'qnnnni' 

LLilfi'3?innyi 'q^'ai'iS'i'qnnti'EiJjfi 

qj 

jjfi^'nyif'vi!T3i4 bins'll "a'iri'a <311141'ojj 

qj q q 

SPWPF ^'Ilifiinni'3i4^i4ann 

2/ 

S i?i w il f s; t tj “B14 (S) M d n ?! i?i ri a 14 

qj qj q 

nni''lai4l'KLmna'3yif'?!i^ SPWREIT 

• ‘ljj'Lni4 1,362,900,000 unyi 

d n 11 f u n n ??! <3 n 14 I 14 n tvi a;; 

q 

1 2/ 1 

?i'3yii4L'WJj lP jjaf'3^ 1 (!iajj?i 

ilfsiunainni'a4 014^ 16 Clrii4ntJi4 

q 

2559 an'3a'3annfnanili'3;LCii4Laitj 

'iia'3wiJi'3;Lni4Jj?ia'niifvi!T3i4 2 

qj qj 

f'ltj) 

S'lUQUVili'ltJ 

200,183,000 Vitiotj 

(MWfi ai 014^ 30 Ciqi4ntJi4 2559) 

• 200,183,000 rniotJ Lwauil^l'l 

?!nnvi ti?itj^‘ljj'wnni'?i'3yii4li4 

q 

■ I 2/1 

Vlf'vi!j‘'3l4^a3;?l'3V114mjJLpJjaf''3^ 1 

q 

(!ia3j?i ai 014^ 30 Clni4ntJi4 2559) 

• 'ljj'Lni4 136,290,000 UliotJ dnilf'll 

n n f ?i <3 n 14 1 14 VI f VI !T 314 ^ a 3 ; ?i-3 V114 

q q 

■ 2/ 1 

L^ULpjjaf'3^ 1 ii'^z (!iajj?i 

ilfsijjnainni'a4 014^ 16 Clrii4ntJi4 

q 

2559) 

• ani40141'0Jj'ljj'Lni4 336,473,000 

11140 tJ 
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vniiQ 

fTa-ayiiifQjj spwpf 

q 

fTa-avifs^^ SPWREIT 


2,156,000,000.00 lilVi 


qj 

• «nvii'ii'E]«'3Vin™vii'iAitjyiJjn'=innnni' 

Ltingi'iyiu 

q 

ai 014^ 30 Jiqi4ntJ14 2559) 

LLilfi'3?innvi ssi'an'iQ'isnnti'EiJjfi 

qj 

JJfi^'nVif'vi!T3l4?iViB'Ii'E]'3n'E]'3Vi141''1JJ 

qj q q 

SPWPF ^'Ilifiinni'3i4^i4'qnn 

a/ 

S 1?1 W ll “B14 H M d n ^ ri fl 14 

qj qj q 

nm''l'Eii4l'KLmn'Ei'3yif'?ii^ SPWREIT 

• ‘ljj'Lni4 1,362,900,000 unvi 

d n 11 f li n n??! <3 n 14 I 14 Vi tvi !r3i4^ ■=!;; 

q 

1 a/ 1 

?l'3Vi14L'WJJ lP 1 (!i'E]JJ?l 

ili's^unmnn? m 014^ 16 Clni4ntJi4 

q 

2559 'an'3S'3'=!nnfnHnili'i;LCii4L'!iitj 

'ii'Ei'3wiJi'i;Lni4Jj?i^'nvifvi!T3i4 2 

qj qj 

tlti) 




0 a/<^ 1 0^ 0 

'=)'114Q14Wn'ElVi14'1tj™i?in 

qj 

i?i'ai44'^i^“''3 'ljj'14'Eitjm'n 250 ntj 

iFi'aw'^P'-i 'ljj'i4'Eitjm'n 250 ntj 


a/ 

vijT'i'qiJiw ‘ljj'i4'atjm''i 35 ntj 

a/ 

vi«'3'qi?iP''3 'lw'14'atjm'n 35 ntj 

nnfLtins^vi^mtJulu 

Vi14QtJ2i'3Vi14'=i^ViS;LfitJ14ll4l?ifin^ 

q 

11140 tj Vi f ?! P'P -a <3 s ^ Vi ;; m tj 14 I 14 Pi « n ^ 


vi2rnvif'iAi!TLLvi'3ili';;LVi^‘lvitj 

11 Vi fvi mi vi <3 il fi; L Vi P! 1 Vi tj 

ilf^iyi^lyitj 



0 a/ <sj A 

iil'wviVi«nvif'iAiwi?in'H'n'E]'3Vii4 Ivitj 

q 

A 0,^ A <ai ff- 

wyin Vi 14nyiuf Vin f 

qj 

lifM-Vi 'Bnry'a?!?!?^; fVi LLJJL14'=!LJJ14Vi 

s^nni'n'a-i 

viiM!! Ii4^'ii4;;iil'wvis^nm' 

a/ 1 

sinpi li4^ni43;wri'apr'3Vif?!p'f'3'=!3;L!in 


i9 

ds qj 

■ ^/ 

Lil 14 w s Pi n n? n-a <3 Vi f?! laL S a w n n f ri -a pT'I 

qj 

ViMiaulo 

i4ntJVi;;LUtJi4 

fii4n^m''lvitJvinM!T'qnm (uvi'i‘iii4) 

P! 14 !jTii d n n 11 «“n Vi f VI mL vi <3 il f 3 ; L Vi P! 1 Vi tj 

qj 

(TSD) 

m?a•3Vi^4'^l■a•3n■a•3 

q 



Vif'vi!T3l4Vi«“h^fi'3Vi14 

q 

Vif'vi!T3l4^fi'3Vi14(sif''1LL1'n 

q 

VI f VI tfS w ?i-3 V 1 14 Pi w LL? n ^ s 3 ; I'll t-a 14 jj n 

q 

'=!nnn'a'3vii4i'OJj SPWPF Li?i3;vif'vi!T3i4^ 

q 

■ a/ 1 

'=!3;?l'3V114mULpJJPlf''3^ 1 

q 
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vniiQ 

nQ-aviiif'jjj SPWPF 

nQ-avifa^ spwreit 

nunSw (Leverage 

Limit) 

‘ljj'mi4iaLja;; 10 iia'3Jja(5i'iyifiAi!T3i4 

avifina-ina-ivimoii SPWPF (NAV) 

‘Ijj'mmatja;; 35 iia-iJjaa'nvif'viMmQjj 

qj 

iia'3na'3vif'ai^ SPWREIT uaii'ljj'LfimaLJ 

as; 60 iia'3}jaa'nviivi!T3i4miiia'3 

qj 

na'3vif'ai^ spwreit nim^na'3vif'ai^ 

spwreit wai4mjaQnjji4nLMnaa!ili4 

qj 

ai4mj^anjjnina'3vil4'lll (Investment 

Grade) f'3Lili4ai4mjannjji4nLmnaaf''3 

a n a ^^111 i'll n n 1 a ^a”!!mjt^ LJ a n n iTi4 

q 

n n 1 a i?i a 14 ITu a Q n jj 14 n L? a n a ^ 1D f u 

aQnjJL'Mmaiia'ina°ni4n'3ni4 n.a.i?i. 'll]' 

mi41 ilriai4Ti4n™Lli4 

qj 

m ■3 lau-aina UKaf ■3 Vima 


ati'n-i'uatJiaLjas; 25 Da-itaiiaiinLjl'Mnu 

w a-3 VI 141^0111 LLa;;ai?i2mvii40Lja'3vii4 

qj q q 

1/ 

I'M uri w a a-3 ?a 1 n LJ Lj'a LJ VI n 1 n LJ a Lj'n-3 Lvi n 

qj q 

2/ 2/ 
mLj}jm4 (5if'3a;; 1 vii4QLjnniaa'3fa ai4 

(511 u a n 14 Q14 11 14 Q LJ a-3 VI14 ^ a n 11 li n LJ 

q 

(Smail Lot First) 

'ljj'nniii4^ ‘l^Ljnis;anLjl'Kniitjna 

qj 

niioLJVif’a^inLjdaLj i?inurn 0451(011111 

11141LJ VI la i^Lii 1 a ^ VI s; Lu LJ 14 I 14 i?i a 1 ^ 

iia“hviivimLii'3ilis;LVi^‘lviLj ('Iw'uaLjnii 

latjas; 20 na-iaiiiiiiiiiiiLJViiai^ 

2/ 

1131111^Lias;Lii?i'as;'BW^ (Tranche) (01 

S)) 

ti'a'^nn^nifn'aviii'iLj 

"a'311(51(51l^W'andu 

‘t <1 

lJ(51^2imtJQm4 

‘wnjjLfii4m'n 1 I 14 3 iia'3ani4Qi4iii4QLj 

2/ 

a'3V114V131«Jl?l 

q 

‘wiuinmatjas; 50 iia'3aii4ii4 

1 2/ 

1 Qy (T^ 0 1 V\ 1/ 1/ cty 

iii4iLJViiapiviaiiii4iLj L^Liaivi'3iiJj^ 

um vn-a m?rin nil la ua 

4J 

n n 1 a ^ il 1 ;; “B jj w n a 

q qj 

vii4QLJili;;a'iil 

'ljj'nniii4i?i 

ai^ivinil niLjli4 4 Llai4i4iiLii?i'ii4ai4iaii 

q 

<=J| (!✓ ^ 

iluryn 

Lnai5(i'nni''llijj'i 

anvi'iinLj'lilf-331411 ivitf 

/ i'iLjn'i™mLn!Lj'3m4 

‘ljj'nniii4i?il‘Klia'3iiajjPannwnaiii4QLj 

qj 

011114 i?iniii^iLQi4niii?iiJj 11 i4ii?iiia'3nii 

11111 LJ 011 ‘l^Lja;;lia'3najjSaiowoa 

qj 

11141LJVliai^0imill411?111LJ01lS 

i4Lja°iarL| 
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%* 

vniiQ 

n'a-avii4f'3jj SPWPF 

q 

fra-ayifs^^ SPWREIT 

nni'^nf'i^fi'Tus; (Free 

Float) 

iTinimia 

wSn'avii4QtJVif2i lafntid'atjn'aviiiotj 

qj 

f Q jj n 14 'lu'140 tim'nf “a tj 213; 15 H0'3 

2/ 

0 n 14Q1411140 tJ VI f 2) ^li'l 11JJ ^ LL21 3 ; LLia'21 3 ; 

(Tranohe) (ffow) 

mS 

nn» 

• n'a'ivnjfQjj'lTi'iItj/inwLltilliwS 

q 

q 

• wn'avFUQtjfi'iyitiiin'infm'ljj'Lltj 

qj q 

nnwwu'lli'annwuifuw^ Lijunfm 

UfHVl^ VIS; m tJ 14^ '3 V114ll4 VitiQ tJ 

q 

3 Ll'auri'au'Vi'U'i ll2i;; 

q 

3 Ll'av4Vi2T3'=)nn'ru'a'ntJLli4ifv4tJ2i 

■a;; 1 jj'^-a <314 n l 1 14 if 14 w 21 jj n f 0 jj 

iani4Qn4Jtjnn» 

• n0'3vif2i^‘ljj'Lltjnn5Lli4'llfwS 

U^^21 

q 

• Sn0iii4QtJVif2i^vin3Ji'3;LnviLltj 

qj q 

/in5wi4'lli0nn3Ji'3;‘ltJ‘Bi4ia0ULLVii4 


2 / 2 / 

q Qy q 

ri'Ei'jyif'^i^SPWREIT LLgi^dnwai^^'=i^Lillti‘ULLilgi^3m-adnnfLLilgi^3ginnyiLLOTilfnnj]l‘u i.gnan?i,i,mi 6 


nn5'LLil2^'3?inniAin'E]'3yimo}j SPWPF iil'uri'a'jyif'^ii^ SPWREIT ‘iru'a'r^iri'al'Km^w^^nf^viii^wn'a 


vit4TtJ«'3vit4'=)^L^i'ij ^'3}jf'itJ2^^L'atJ^w«nf^viiJviwn'Eivit4QtJ2^'3vii4'=)^L^fij'=)nnnnfLm«'3?innTiiH'nn/i lu 

q qj q <jJ 

i,gnan?i.i,mi 7 


-aw LW'awn'avitiQtJ^'^vitjSjjp'atJjJPl'Mn'a'JvitJi'Qjj SPWPF uil«'3?)nn'HLilt4n'a'3yif?iia SPWREIT ll^q 

qj q q q 

2/ I 

■ I 2/1 

rra'^vitJfQTi nnwif^iTrul 1 (Conversion Timeline) 

ilf'in/ili4!,'an«'i?!,!,uij 2 Li2^s;t^tj^w;a'nl^'5intjlt4n'H'LLil2^'3?i/i'TiAi nn?Jnri'a'JvimQjjLifi^nnwnf^mjl 

dJ - q a' 

il ? n n {]lt4 landiMiiLS 
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1.3 i,spiij'T3jjfu°lt4m'3a-aviult4vil’viliywssa-3Vim'wjji,SjjFil'-3M 1 uasiT'qsaltim^^'^in^Euna-avitily 

4 4 4 

vil’vi£iit4M'4sa-3Viymjji,SjJFil’'3M 1 lt4'BQ-3i,QanmaQniJ'M?'a'Ma-a'4nnm?i,i,ila-3simvi 

4 

1.3.1 nf£umfa'3Viti’li4vil’viaii4W'4sa'3vmmjji,Sjj^l’'aM 1 

4 4 4 

SPWPF iiliin-a-ayifsi^ SPWREIT 


vinnyiili'^‘B}jwri'aviiiQtJ2i'3yim'a'3n'Ei'3yii4i''iJj SPWPF jj}jS'Eit4jJPnm'LLiJ2i'3?innvin'a'3vii4i''iJj SPWPF liIu 

q qj q q q q 

■ I 2/ I III 

ri'Ei'ivif'^^ SPWREIT 'ai4}JPnnra'3vii4li4Vif'iAi!T3i4^'^^fi<3yit4m}jLpjj;sif''i^ 1 Lms^'aujJpLf'a'i^mtjQM'ilunm' 

4 4 4 4 

ul'Hvi'M li4^nt4^wri'Eii^''iviMi^s^^i4i^°n^i'a'aunjni?ii?i''Eidn'un'3ni4 n.«.i?i. lunni'L^iU'a^intJ 

4 dS U 4 O' 

I I I 2/ I 

vitiotjvif'^imi'a'in'a'iviwi^SPWREIT m'annra'3vii4li4VifTi!T3t4^'=is;j^'3yit4mjjLp}jHf'-i^ 1 'Qiliimtnniin'H'^i'a 

4 4 

fii4ryni?iL?it4'a?intJViiiQtjyif'?ii^m'anni'LLil«'3?)/inTi 

4 

I I I 2/ I 

SPWREIT LW'annra'3vit4li4VifTi!T3i4^'=i^ei'3vii4m}jmjj(sif'-i^ 1 

4 4 

^'=)^^nLut4nni''a'anLL«^L?ii4'a?intJVi'iiQtJvif?ii^m'anm'LLiJ«'3?i/invil'Mniin'Ei'3vit4i''iJj SPWPF 

4 

I I I 2/ I 

L^tnm4niinni''a'E]nLm^L?ii4'E]^intJVi‘iiQtJVif’?i^m'anni'2i'3yit4li4yif’Ti!T3i4^'^s;j^'3yii4mjjLp}jHf’'3^ 1 

4 4 

^'=)ni'ain^°nLwt4nni'^“''3ndml'KLL§QL?)1''=)/intjli4'?u^ 31 euanisiTi 2559 m'al'Mn'a'iyiuf'iTi SPWPF 

4 4J 

viTi'itJ2i'3vii4^i'E]'3rTE]'3vii4i'Q}j SPWPF 

4 4 

1.3.2 n?£uw'ljjsnjj'i?Eia-3viij°li4vil’viait4M'4sa-3Viijmjj!,SjjFil’-3M 1 lij'BQ-anani.^aQnijm^i.i.ila-asim'w 

4 4 

fra-aviti^TJj SPWPF iilun-a'avil?!^ SPWREIT 

4 

vinnwLViPin'ii'ful^^d'3tJfini'^viiili4L?'3fiii'E]tj''i'3wiItjdniTnj iiiti H'injjm4tjQi4^i'a'3?i/i'iQ^i?iJ^'ii?ivii4li4'ii'i'3L'iJ^'i 

4 ay q 

4 4 4 4 I 

I I 2/ 

f'3d'3w«l'wi'n^nvitiQtJ«'3vii4«^«'3'Eitj'n'3W'utjdn^ry'=)i4'Mnl'wm'3Snm''a'EinLL2i^L?)i4'a^intJ'ViiiQtJvif'?)i^m}jSi4 m 

Lili4tJ2il‘Kili'^}jnainni'Lli4ifi4d'ii4LLii'3nn‘li'i?i''aviii'itJ (Cash Distribution Per Unit wfi DPU) ^I'S'iSn'E] 

I I 2y I 12/ 

vi'UQtJvif?ii^/intJVi«‘''3nni'LLiJ2i'3?)/inviLm^nni'2i'3vit4li4yif'vi!r3t4^'=)^«'3vii4mjjm}j^f''3^ 1 mulu'U'Eitjm'n 

4 4 

0.0300 iinvii?i''aviiihtj (wfiit'atjnh'nili'stjj'iai 0.7292 iinvii?i''avi‘uhtj dnvifii'iQ^ 12 

nni'f^vn'h'i'TU^ 1 unnisiTi 2560 - 31 Bunn^u 2560) LS'EimtJiiniJiJi'^}jnainni'wuifi4dhi4Lm'3nn'li'i?i''a 
VilihtJ (Cash Distribution Per Unit W® DPU) ^Ifl'lSn'aViliQtJ^l'IVlti ^ul'Wl'l ;sih^Q''T=l^'llifllll4ni'm^n'E]'3yi14 

' ' U 4 4 

I I 2/1 

fQTI SPWPF n'lliinhnh1'LLlJ«'3?)/lhV1LL21^21'3V114ll4yif'vi!j‘'3t4^S^21'3V114m}JLSjJ(sif''1^ 1 (fltl^^LM^lll'^TIhai 

4 4 ' 

Itii'snsi'TJi.mij 1) f'3inhl‘w‘l}j'?i'iJjhra2i'3yii4li4Vif'iAi!T3i4^'=i^2^'3yii4 

-/ q q 

mjjL^TKsif'iil 1 nntjluhuin 31 buqksiti 2559 u1'wyis^nhi'LL«^u1'»yi“i '=)^^shi'aihi?ihJJVi«nnh™jj''3L'ut4 
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q qj q q a/ 

iJi'^ttJ‘B'uyin'3nnSLL«^(si'nfif™LfitJjj'=)nnnm'uil2^'3?)nnifli SPWPF 

q 

&/ I 

Lilt4n'E]'3yif'«i^ SPWREIT l‘KL«1''=i3i4nntjli4il 2559 riaii LmQ^'3'=)s;'W'=i'ifain2^'3yii4lt4yif'‘n!T3t4^'=i^2^'3yit4 

q q 

■ ^/ I 


1.3.3 m^TianafsasnanSvieiJfsta'Bijvn'SmSi.i.asiqne^fjjmajj'qnnmfi.i.ila-iJiimvi 


q q - q q 

^ 1 lm'Q'3LQ2inL^tJQnijnni'LLil2i'3?innvi u^i^SyifiiJi'^ttJ'B'uyin'innSLL^^isi'nfii'i'ULWtJjj'qnnnm'LLilgi'iginnvi'llif'ii 

31 fiiianisiw 2559 ii1'»vi'q'^nm'Lms;ii1'wyi”i 

^"'iLwunni'LLilgi'i^innvin'a'iyimQjj SPWPF Lilun'a'iyif'^ii^SPWREIT Im'Q'iw^inmtJoniinnra'iviijltJvif'viMiJ 

q q 

■ I 2/ I I 2/ I 

1 (f'l'ansLn^lunntJViMTl!^ 31 buqksijj 2559) 

nnwnLuunni'LLilgi'iginnvi a^i^/W'a nni'2i'3vii4li4yif'vi!r3i4W'=)^fi'3yii4mjjm}j^f''i^ 1 FinuTi-a 1.3.1 wa 

q q - 

I I 2/2/ 

I’-a 1.3.2 wfiTi'a 1.3.3 t^tj'qs^'lu'Snnf^i'auP 

- - q q qj q 

snn^ilf^'BuSn'aviii'itJvif^iOT'a'in'Ei'ivif^ii^ SPWREIT In ‘l^tjnni''iintJVi'iiQtJvif?ii^m'anni'Li,il«'3?)nnvi 

q qj 

■ I I 2/ I 

wa m'E]nnra'3vii4li4VifiAi!T3i4l'=i^2^'3vii4mjjmjj^f’'il 1 '=)^Fi'a'3mLWt4nni'l‘KLi§QL?i!''=inntjli4 6 ilfiii ilu'qnn 

q q 

'Tuldniln'inu n.^.Fi. LLl'itJ«nni''at4runFil'KL?)i4'Ei?intJViiiQtJvif'?)i^l'a'anlviJj'm'Einni'LLil2i'3?innviLL2i^m'anni' 

q Qy 

■ 12/1 I i 

2i'3vit4li4Vif'iAi!T3i4l'=)s;fi'3yii4m}jLSjj^f’'3l 1 Finuvi^nLnaiTO'a'idniln'inii n.21 .fi. ImtjQM'i ‘lFitJVinn‘wt4 

q q 

nnvii4FH'^tj:;LQ2in 6 uI'hvi'i ^'Ei'i^nLwt4nnrat4(^°n?i'a'a'urynFiFi''Eidn'un'3ni4 n.fi.Fi. lunni'LsiU'a 

^i'itJVi‘iiQtJVif'2ii^'ii'a'3n'a'3vif'2i^ SPWREIT m'anm'LLil2i'32inniAi Li2i^/vi1“a m'E]nni'2i'3vii4li4yif'vi!T3i4l'=is;2i'3vii4 

q q 

■ 2/11 ■ ■ 

1 Inf'auviU'i ‘lFitJ'=)^Fi'Ei'3mLQt4nni'l'KLL§QL2i1''=)nntjli4i'^tJ^LQ2in 1 il mjLm'Tullili'^iiJJwn'Ei 

q qj 

2 / 2 / 
vi‘untJ2i'3vii4W}jp'E]i4jJP LiFi'vinn‘wt4nnvit4FH'ttj^n2i'i 1 ilirulil 


'aW'3 ufHvin '=i^‘R'qni'ain2i'3vii4li4Vif'vi!T3i4l'=)^2i'3yii4m}jLp}jFiMl 1 W'a'lw 'q^Lilii'lilFinTiil'aii'l^iFi'iul 


4.1 ^I'a'inni'^vi 4 


1.4 




nni'In'Ei'ivimQjj SPWPF LLil2i'32in'iiAiLili4n'E]'3vif'2i^SPWREIT Li«nLLFi'‘ljJ2in}jnra2i'3vit4lt4Vif'vi!T3t4l'=i^fi'3yii4 

q q q 

■ 2 / ■ ■ 2 / 

1 lli s^innl'Mwwfini'^viiiLmwn'aviiiQtjyiwmi'a'in'a'iyif'sii^SPWREIT luLf'a'iFi'n'i"] 
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(1) ilfs;wnninnfLlt4ift4dQt4LLii''3nn‘lfi?i''avi‘iiotJ (Cash Distribution Per Unit wa DPU) 

ilf^jjnan'n wt4ift4dQt4LLu''3nn'lfi?i''avi‘uotJ (Cash Distribution Per 
Unit wfi DPU) ^i'E]'3wn'E]Vi‘iiotjyif'«i^'=is;2^^ei'3Lil‘u 0.6885 iinyiPi''E]Vi‘iiQtj 
0.0107 iinvii?i''aviiiQtJ dnuf'ii'n^ 12 1 unnisiu 2560 - 

31 2560) LSfimtJliniJLll4lfl4doi4LLll''3nn‘ll'l?l''aVi‘liotJ (Cash Distribution Per Unit W® 

DPU) 0.6992 ii'iyii?i'EiviiiotJ luni'm^ri'a'iviu 

' qj q q 

■ I 2/ I 

fojj SPWPF 1 'ai4Lili4W2i'=i'in 

q q 

■ I 2/ I 

nni'Lli4if‘udo‘mLii'3nn‘li'i?i''aviiiQtJ (Cash Distribution Per Unit wa DPU) lii'afi'i “yif'iAi!T3t4^2^'3vii4 

2/ I 

(sif'iLLi'nnntjlIin'a'iviwi^SPWRElT” Finu^'llii'^ii'lQlui'ansin^imij 1 mz 

q - 

(2) tJ«ni'^yiijyi'i'3nn»LL«^(si''ifii'™LutJ}j?i'Ei'3n'a'3yif'?)i^SPWREIT 


iT-ifi lunni'^i'EiuSwo'avitiotJgi'iyim'a'in'Ei'iyiui'Qjj SPWPF m'anni'LLil^'iginnvin'Ei'iyiui'Qjj SPWPF tiluri'Ei'iyiMi^ 

qj q q q 

SPWREIT 'q^lTiSnni'f'iiMViiiotj^i'ivim'a'in'a'iyiiii'OJj SPWPF 

q q qj q q 

1 ^ n 14 n n f LLil«<3 ?! n n VI tm a tj'n <31 ^ 


ijl'35'vi4'i?innM'3L?!V4'al‘KSn'E]ViV40tj?i'3viV4'av4winni'LLiJ?i'3?!nniAin'a'3viV4i'Qjj SPWPF Lilv4n'a'3vif'?!^''SPWREIT 11^1401? 

qj q q q 

I 2/ 

Ulj?l'3?!nnvi n'11't'ElV4Vlf'vi!r3v4LL?i;;/ini'3;^l'El'3n'a'3VlV41'QJJ SPWPF l'WLmn'a'3Vlf'?!l^ SPWREIT (Vlf'vi!r3v4^?l'3VlV4^f''3LL1'n) 
Li?i3;fij(si''iFi'aiJLLViV4'=innn'a'3vif'?!^SPWREIT Lilv4vi‘i40tjvif'?!^i'QjjO'3Jj'aij'anv4n'=il‘Ku1'3?vi4'i?inm' tifist/W'!] ul'iJvi'i liIv4W 

qj 

2 / 

S-a 1141 ^1140 n LWV4n n? w Fi'fi'liJfi 

(1) iaiLWi4nn'FiiJj^'aiLili4Li?i3;LntJi!i'a'3 m'aiJi'3;‘ltj'Bini4nn'LLiJ?i'3?!niiAin'a'3vii4i'iJj SPWPF Lili4fTa'3vif?!ia 
SPWREIT Lmi4nn'LLiJ?i'3?!nivi nii't'ai4vifVi!T3i4LL?i3;nn'3;^i'a'3n'a'3vimiJj SPWPF I'WLmrra'ivif'siia SPWREIT 

q 

(Vlf'vi!T3l4^?l'3V114(lf''3LH'n) Ll?l3;f'U(l'lFl'aiJLLVlWinn'a'3Vlf'?!^ SPWREIT Llll4Vi141tJVlf'?!^ VTlfl LVil^‘lj3'f'l?lVi1''a 
Lm'3niJjjS?i'a'3^iJi'3;‘Bjjwo'avii4itJ?i'3vii4 LL?is;/vi1''a I?iijjiii«)3vi1''a^iui43;i4i?i'a'3dii4n'3ii4 n.?i.Fi. LL?i3;/vi1“a 

q qj q 

III 2/ 

Fi?iiiavidnvif'vimLvi'3iJi'3;LVi^‘lvitj Li?i3;/vi1''a Vii4itj'3ii4li4l^^mtji!i'a'3 i'i}jVT3^iLWi4nn'P^Fi''anijdii4n'3ii4 
n.?i.i?i. i?i?ii^vi«hvif'vi!rLLvi'3iJi'3;Lvi^'lvitJ wiitJi'i'Dnu'W'a'a'imi'^i'a'if'^ 1 m'ann'^‘)3n?i'ii 

ds q I 

CdI 3/- 

til 14 F114 

(2) L'^fsi SFivii ?i'3i4ijj d'3jj'aij LL?i3;/vi1''a LLnl^i«“'runjivi1''a!i'awnvn4 m'ann't'ai4vif'vi!r3i4LL?i3;nn's;^i'a'3n'a'3vii4 

\ / O' oy qj q 

■ 12/ I 

fisj SPWPF l‘KLLrin'a'3vif'?!ia SPWREIT l'3i'iJjO'3nn't'ai4Vif'iAi!T3i4^?i'3vii4Fif-3LH'n Li?i3;nn'fei43vifiLi?i3;vii4i^ 

q 

FiiJj?fruruiFi'i'3 1 ^n'a'3vii4i'ijj SPWPF L9i4Fi'?fruruifitjli43Js'qiTi4l'KLm'n'a'3vif'?!ia SPWREIT i'iuO'3llfi''1jj' 

0 / 0 / I q qjO/O/qj q 
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ay ay q ay Qy 

I Z/ IS/ 

3yifiLL«^viijn^i?injj«1^ryn'=)^ms^^intJfi2WVinl'jjyif''H!r dryrynfetjSinBLLg^^viwn^i^injjgfryrynm^i'itJ 

#'3Vinl'jjyif’iAi!T #ryfynt'ai43yiBLms;vi‘u'i^i?in}jdryfynL‘iinvif'‘W!T3i4 dajrynt'aiiSyifiim^ 

viiin^iFinw^'ryry'ii^ing^'jnf^wnnnf dryrynfetjSyifiLLg^^viijn^iFinwmiiryni^ing^'j'Dnf^isi'nLiindQtJ^^in^ 

#ruruntfit43infiLiJ^s;vii4n^i?in}j#njnjn'^n‘unm lij^s^/W'e] 

ay a/ 0/ 0/ q 

^ryryn L'an^S'iw'n'j"] fQjJw^°nLQt4nn?^^i?i''anijdn'un'3nt4 n.«.i?i. i?i 2 ^n^vi«nyif'ifti!TLLW 

ilf^LVi^lyitj viwtj'jnmniinni'W'a'a'jmf^i'a'jf^ n m'anifwndm iiItJTO 

dS 9 I 


(3) 


^°nLwt4nnflt4l^'a\4snLilt4Vi1''EimtJQLS'Ei'3niinnf^“''3nd'n!in'3lit4yinilf^nnfm'alwnnf^°nLQt4nni'^'3ndm 

q 

S/ 

fQ}jn'3nni'Lii?i''3i^'-3 fi'E]^n'E]i4wf'ii}j'aii'a'ii4n'=)'iiO'3lt4nnfi^nLQt4nm'i^“'-3nd'npinjj 

qj 

(1) ufi^/W'Ei (2) 




m?i,i,iJa-3s^/nvin'Ei-aviij?'3Jj SPWPF iilufra-avil^^ SPWREIT 

- 9 - 

ij1'wyis^nm''lli'wsn?ain!i'aL?)t4'an'Ei'3yin'3ii1'wyi”i SPWPF LiltJ 

q 

ri'Ei'Jvif'^^ SPWREIT Li^^^w^siQnjjLTOdnnnfiLilj^'j^nniAi'adn'JLltjQ 

■ 13/ I 

t^tJ^'l}j'SLLWt4lt4nm'2^'3yit4mjjLSjj'iTu'l}j'w(snn}j?)}jLVii?i?iTitJ«^'=)^^nLwt4nm' mfn^i4'an'=)nnnnf^°nLwt4nm' 

q q 

I I S/ I 

i^“'-3nd'n'=i^vinl‘Kn'a'3TimQ}j SPWPF ri'a'jvif^i^ SPWREIT (^iLil^^'j^nniAiTin'qnn 

ri'Ei'JvimQTi SPWPF) Lm^wmvitiQtJvif'gii^(^lliSvifiltjnnfdiiLiJltJtJVi'iiotJ^'jvitJLiItJVimtjyif'gii^) 

q / qj \ q / 

I I S/ 

vin'3nn»^mjjf‘uliQtj 

I S/ 3/ I I 

LS'E]'3'=)'inLiwt4n'H'LLilfi'3?inmnili4^f''3fl SPWREIT (^iiil^^'j^inmniTin 

■ I I 3/ I 11 

'qnnn'Ei'JvimQTi SPWPF) 1 f'3LW'a^'=)nfain'=inn 

ilf^TinainnfiFin'3 “] finri'a'jvif'^ii^ SPWREIT (^LLil2^'3?inniAijjn'=)nnn'a'3vii4fQ}j SPWPF) wnn? 

2^'3Tii4m}jLSjj ('l}j'Q'n'=)^?injjnra^nLWi4nnfli4‘iiQ'3LQ2^'iLltjQniinnfLLil2^'3?i/i'iiAivi1''E]'l}j'npi'i}j) ul'Hvi'Ci^innf 
L'Mt4?iTi^Qfl'SSn'Eiviii'3tJ«'3yit4'at4jJPnnfLi,iJ«'3?i/in'H mn^tJ'Ein'^innn'a'JvimQTi SPWPF Lm^wmvi'iiotj^'jvitj 

qj q q q SJ q 

'=is;'llif'ii3vifiilfs;ttj'B‘iIvin'3nn»Lms;^'nBf™LWtjjj'=i'innnfLLilfi'3«nniAi (vinnnnfLLil2^'3?i/i'TnmLWt4nnfnntjlt4 
31 fuQi^Ti 2559 W'anntjlm^tJ^LQ^n^'iitjntJ'Ei'an'liJi^i'iJjnriviJj'itJ^mtJQM'3) lJq nm'^°nLwt4nm'^‘)3ndm 
^'3Lili4ilfs;‘ltj'B‘upi''awmvi‘iiQtJ2^'3vit4lt4fs;tj^tj'n iS'a'i'q'inri'a'ivif'^^ SPWREIT wt'ann«^'=is;Lpii‘lPi'lli!i?itjnnf 

qj q 

«'3vii4m}jLS}jli4'Eii4n(sii?i LL2i^/vi1''a LTI^t'ann?i^'=)d'M'un2i'3vii4'llif'iiiJf^ttJ‘Bwnnnni's^t^f'3?)f'i'3nm'2i'3vii4^ 

q q q 

LVi}jns;?iJjw'nt4nnmS}jLli4f'3wlii4yii4yin'3nnfwt4^i^nn'i'nravii4^i'a'3wi4yii4 (Gearing Benefit) 'm4'=)^d'3W2il‘KS 

qj q qq'<_/ / qj 

mvi'iiQtjyif^ii^ (wlli3viBli4nni'diiLilltJi4Vi'iiQtJ«'3vii4Lili4Vi'iiQtJvif'?ii^) wt'an'i?i'llif'iJW2iiJi'^ttJ‘B'ui?i'aiiuvii4 
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m}j™'=innnnra'3yii4lt4fit4n(sii?iwndnTf'3iin'=itiiQtJiiffLyin/i'ifs;yin'3/in»iin'3dQt4dnvifiiwn'E]Viwtjyif'?imjn'3 

q qj 

iJf^Lnyi^3yifiilf^ttJ'D'uyin'3nnSS(snn}JLmni?i'n'3'lil'=)nnnnra'Eivi'iiotJ2^'3vit4lt4n'a'3vimQ}j SPWPF lli 

q q 

■^pifnmfam.ilaaijvimaa'svitinijvimavil’a^ 

- 4 - 

ai?ifnnnfdiiLilltJi4Vi‘UTtjj^'3vim'a'3n'a'3vii4fQjj SPWPF nuviwtjyiMM'a'jn'a'jyif^i^ SPWREIT (Swap 
Ratio) 1 1 vitiotjvif^ii^ Lilt4'a'i?m^LVi}jn^?)}j LS'a'JsnnnifdiiLilItJtJVitiQtJg^'^yim'a'j 

/ q q 

a/ a/ I 

n'E]'3vii4fQjj SPWPF nuviwtjyiMM'a'jn'a'JviMi^ SPWREIT (Swap Ratio) 

■ ^/ 

qj q q qj qj q 

vif'vitTStiLmstnnfst^i'a'jn'a'JvimoTi SPWPF I'Kniin'a'jyif'?!^ SPWREIT 

q 

SPWREIT f'3'aFm^‘''3ndms^'ljj'd'3tJ«ni'^viiiFi''a3vifi'a'anLitJ'3'ii'a'3Sn'avitiQtJ«'3vit4Ll}j (Control Dilution 

qj q ' 

Effeot) LLFi''atj'n'3li?i 

a/ a/ I I 

ItjnnfG uI-hvi tutisi'af t'a'afo^iL'a?! (ilf^tyi^lvitj) snn^ 

$ta/CD|<aiFS cs A <sj <cj 9/ I i 

LviLili4yiif1'n»nvin'3nni'L'3i4'a?if^m'E]Li«i?i'3HQn}jLVit4Li2^s;omf'i^OT'E]}jj^yimtJO^i'a'3niinnfLm2^'3?in'iTi^'3n2^'io 

qj 

q q q q 

I a/ 

niivi‘iiotjyif'?iOT'E]'3n'E]'3vif?i^SPWREIT fQjjmw^^nfstviii^wn'avitiotjf^'Jvitj'an'^i'llif'ii'^'innnra'jTiS 

qj q 

!i'EimL«^!i'EiLitJ?i'Ei'3nm'LLiJ2^'3?inn'H m'ailf^n'aunnf'W'^inainnnra'JTiS^mtJQti'a'j t^tKsnnTit'wm'a-^^ill'nwn 

<jJ qj q 


9/ S| a/ 


LL«; 

u 

1/ I I 

<sd ^ U 1/ oy<a I 9/<sM I 9y A o a cS 

i4'an'=)nnt4 tJj'aL^fii'atJTiFi'^innyiili'^'DTitjn'avitJQtJ^'JviiJLL^Q umyii s^^nttitjnm'^ifKsnnTiLVitJii'aijnm'L^itj'a 

q q qj q 

^intJVi‘uotJVif'«^m'annfLiil2^'3«nniAi^i'a<3n'a'3vif'«^ SPWREIT Lifis;LW'3nnfLLn‘l^it^f'3nnf4'i?innfn'a'3yii4fO}jlt4 

q 

Jt4^mtJQ!i'Ei'3niinni'LLil2^'3?inn'H mdn'un'jntj n.^.Fi. mill 




Qni^w^li'Ei'3llif'ii'at4}ji'=)nn^ili^‘B}jSn'aviiiQtJ«'3vit4liQtJ(si 

q q qj q 

ay- I <ci I <cj 


li4nim^^ilis;'B}jwn'E]Vi‘iiQtjfi'3yi‘ul}j''ai4}jinniLil'i‘ilnintjn 

q qj q q 


3 Lu 4 ii'a'isnuouvitjotjgi'iyiu 

q 
a/ 

u 

1/ I 


20 






N-ati'liim'am'tnTanan'Ta 


ul'wvi4'i?inm' ul'wi'i 

q qj q q 


^ c< I ^ ^1 I 9^0 51 ^ ^ _ _ 

Qni'^t4ni?i'EiL}j'ayiili'^“Djjwn'Eivit4QtJ2^'3vit4'Eit4}ji?inm'L^invim''itjnm'Lt4om'^yi 2, Q'lf^vi 3, Qnf^yi 4, 5, 7.2 




2 'W'^n?aingti3^nn?i.i,pi4^-a1.'MiJFiFialitjwS1.'Bij'lwi4'iyinn?mi,iluw4'iyinn?ng4vil'a^ 


qj q q a/ 

LLJJLt4'=)L}Jt4'M snm raniStJws^nnfn'a'jyif'giM'Ei'jn'Ei'jyiwi^SPWREIT imtjiil'wvivi^liyifv^w^nni'n'a'jvitj 'IvitJ'HnM!! 

qj q 

2 / 2 / 

'^nni?i li4^ni4s;iil'wi4'i?innf'ii'E]'3n'a'3yii4fQ}j SPWPF mu MWfi^i'a'JW'f'i^innfn'a'Jviw^ilf'inniFinui.'ansn^i.i.uii 10 

ds qj qj <jJ . 


lunn™ LL2i^/vi1“a ufwvii LiluwS'anui'^ilunnf^'iLQunni' 

q qj 

2 / 


( 1 ) 


( 2 ) 


2/2/1 I 

qj q qj 

O'aviiiQtj^i'iviti 1121^/111“!] PinTii^n#'3Vi1''E]mLLt4^‘un^i'E]'3dniIn'3nt4 n.fi.i?i. 11^1^/111“!] PiJ^n^vi^nyifiAimLWilfs^Lyi^ 

q 

i m'anifwndm liIijto 

ds q I 


d'lTi'au Lms^/W'a Linl^idrunjnvi1''a!i'atjnm4 mailf^!tj'Birii4nnfLii?i''3^“''3l‘Kij1'wvi unru 

0 / 0 / qj a/ 

ujJLUSLTitJiT's'im ranLiluw'q'^nni'n'a'iyiWM'a'in'a'ivif'gii^SPWREIT mnrun Li,«^/vi1''a 

qj a/ a/ 

I I 2/ 

L'an^i'ifpi'n'3 “] ^rntjoti'a'i fOJjiT’'i^'iLWi4n'ifPi?iPi''amjd'iiIn'3ni4 n.j^.i?i. i?iJ^ni?ivi«nyif’iAimLvi'3ilf^LVi^‘lvitj 
vitiotJ'i'im'iiinnfW'Ei'a'imf^i'Ei'if'^ waiKsiisigil^ I m'anni'wndm liIuto 

ds q I 


(3) 


^°nLwt4nnfli4l^'aT!'qnLilt4Vi1''amtJOLS'Ei'3niinni'^‘''5ndm!in'3lit4vinilf^nnfm'aliinnf^°nLQt4n'H'^'ind'n 

q 

2 / 

i'QjjO'3nnfLm''3^“''3 fi'ai?iri'ai4wf'iiJj'aii'a'ii4'i'=i'iiQ'3lt4nnf^nLWt4nnf^“'-ind'ioi?injj (1) 

ufi^/W'Ei (2) tii'ilitj m'Eil'Kn'H'mLCt4nnfwndmiJf^?)iJtJ«dnLl''=) 


Fmm.vmTig-au'lijfVi'q'iyim? 


ul-Hyi UTiLU'qLJJtJiTsnn^ 'Eitj'f^vn''i'3nm'Si4^'i?i'a(snnjjL'wt4“B'EiiJLilt4W'q^nni'n'Ei'3vif'?)i^i?i''adn'un'3nt4 

a/ qj qj 

I 2/ 

n.j^.i?!. f'3'q^m'3llifiilii'a‘uruni?il‘KLili4tj4'i?innfn'a'3vif'?im'E]t4nnfri'E]wn'a'3vif'«^ SPWREIT ti?itjii1'»vi“i wnf™nnf 

q a/ qj 

Lm^Sii™n™wiJf^2iijnnfnni4nnfij™nf'q^nnra'ivii4 Lm^'q^i^nw«iJf^ttJiiwnnfi2T3Vi'i1'jJvif'vi!r 
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a/ 

^fmnnjjnm'n 10 il utwyi'i S'3S(snn}JLVi}jn^?)}JLilt4ws^nnfn'Ei'3vif'?)i^ iil'wyis^nni'S'^L'wtJisiofl'Kwn'avitiQtJ 

qj qj 

^/ I 

2^'3yit4^'^nfai'i'at4JjPnnfLm''3ww4'i?innfn'a'3yif'«^m'al‘KnnfLLil2^'3?inniAin'E]'3yii4fO}j SPWPF SPWREIT 

q q qj q 

Lilt4Lili?injjn/ivi}jntjyimtJQ^i'a'3LL«^i?i'ijj}ji?iyiili'^‘Bjj?i'Ei'3tjn'Eivit40tJ2i'3vit4 

dJ q qj q 


m?a-aajS 


q q qj q q qj 

Vilio tJ -3 VI JJ n ll f }J LL« ^ S 3 yi fifl a n LM <3 


2/ %/ 

'tT'3fi ul'il'vis^n'H'ss 




Sn'E13^tiQtJ«'3Vlt4^S 




f LLFi'3 FI <3 tj ^ n ifn “a ^3 vif?! i?i LL« j; n «jj 


;nn^?i'it4n'3nt4 n.^^.Fi. vimtjQ^ia'3 


wm'MtiQtJ«'3vit4^S3Qt4'lliL3tJLilt4^m3!i-^'ljJS3vifiaanL3tJ'3«'3Fi3;LLt4t4lt4'3nf3;u (ai'?uTlFi?iJJFivi;;mtJt4Sm'MmtJ«'3vit4 

qj q ' q qj q 

TV!^ 15 ni'njj'iFiw 2559) lliLm 


^-a 

'4'it4'3t4'Mmaa-3viij 

q 

(■wma) 

«iasiQt4m?a4Vit4 

q 

(f-asas) 

1) ufilVi ifOTiFim aim 

40,813,300 

20.39% 

2) ufilVi “Dirya?!?!??; InlaiJLUuiTaim (unniiu) 

20,018,300 

10.00% 

3) untJ'ii'Svifi 

100,000 

0.05% 

4) i4ntj3^T'KJiI 

' dS 

100,000 

0.05% 

5) a?!?!?;; 

100,000 

0.05% 

6) ui'iQ'lgi ai4vin« 

50,000 

0.02% 

7) lii'i^'n'rumry «i'3;via'34i4vif 

10,000 

0.00% 

8) lii'i^'n'wvifmfij 31'fi'iQi'Q'3(^ 

10,000 

0.00% 

fQU 

61,101,600 

30.57% 


II i/ I 

lt4nfm^^3Ji';;‘B}jwna'wii'itJ2i'3vii4'l}j'at433inm'L!i'ivinf'itjnm'lt4Qnf3;fi 3j1'3?viaFinm'a;;L?ii4aLiivi'i;;Q'H';;^ 6 ll« 

q qj q q 

7.1 Fi'a^3Ji'3;'B}3wnaviii'itJ2i'3vii4Fi'a'l3J 

q qj q 
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N-ati'liim'am'tnTanan'Ta 


ul'wvi4'i?inm' ul'wi'i 

q qj q q 


Qni'^t4ni?i'EiL}j'ayiili'^“Djjwn'Eivit4QtJ«'3yit4'at4}ji?inm'L^inyimtjnm'Lt4Qm'^yi 1, Qnf^vi 3, Q'lf^yi 4, Q'lf^yi 5, 7.2 





qj q q 

q ' ' <i 9 qj qj 


q qj <jJ 


lunn™ I'Qum'W'^ini'ain'aujTSnm'jj'aiJ'anu'i'^il'Kiil'wvis^nni' LL2i^/vi1“a utwyii LiluwS'anui'^ilunni'^'iLQunni' 

q qj 

a/ 

i^'3i?i''a'lilfi 


( 1 ) 


( 2 ) 


i^nmunifiFi'iu^'^nLiltiLm^mtjQti'a'i m'aili's;‘ltj'B‘ini4n'H'LLPi''3i^''il'wii1'»yivi«nvif'ini!Ts^nni'n'a'3vii4 Ivitj 

q 

i/ t/ I I 

vinMtfsnm itinLiluviWOT'Ei'in'a'iyiwi^SPWRElTl'MLL^QLgil's 

q 

wn'aviiiQtJ2i'3vit4 LiJ^^/vi1“E] i?in}ji^nd''ivi1''ai^nLLi4^il'i^i'a'3dn‘un'3ni4 n.j^.pi. Lm^/vi1''E] i?ifini?ivi«nvif’iAimLvi'3 


ilf^Lvi^lvitJ LL«^/vi1“a fQjjyr'i^°nLut4nni'S^i?i''Einiidn'un'3nt4 n. 2 i.i?i. 

vijTnvif'iAimLwili'^LVi^lvitj 1 mannw-indm iiluliii 

<is \ 


'^^inn si'iiiiw d^iuaii im^/W'a iLnl^i^rurunw'aMwnmi mannfim'ii^'-il'wiil'Hinvijfnvifviw^nni' 

0 / 0 / qj 

n-a-ivitj IvitJvinM!!raiLiluyiw^'ii'a'in'a'iyiwi^SPWRElT u^^/wfi ^ryryn u^i^/wfi L'an^sni'i^i'n'i °] ^ 
mtjQM'3 fQjjwi^°nLQi4nnfP^i?i'finiidniIn'3ni4 n.fi.i?i. Pi^in^vi^fnvi^mLWili's^LVi^'lvitj viiiatj'inmn'Bnni'W'a 


'Ei'ii^ni'H'a'if'^ w-aiKsi^^il^ i m-anni-wndm liIuto 

dS 9 I 


(3) 


q 

a/ 

i'Qjjn'3nm'Lm''3^“''3 fi'ai?iri'ai4wf'iiJj'aii'a'ii4'i'=i'iiQ'3li4nnf^nLWi4nm'^“'-ind'i'ii?injj (1) 


Fmm.’MyTig-au'lijfVi'q'iyinn? 

ij1'»yiii«nyif'vi!T4'^nni'n'a'3vit4 lyitJvinM!!llif'ijlii'EiijnjnpiiJi'^n'EiiiBi'nsLiItjyif'giOT'a'iyif'gii^m'an'ira'iyitjltJ 

q q O' q q 

'a^'-ivinl'jjviwiw'in diwi'inii n.ei.pi. ll^q LLfis;Lilt4S^wili'^«iinni'nri‘unni'Lili4Vif'?iOT'a'3n'E]'3vif'?i^i'Qjjn'3nni'ij™m' 

qj 

q q q qj q q 
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2/ 2/ I 

qj q q 

nfi'JvimQjj SPWPF Liltin'Ei'jyiwi^SPWREiT «njjnramLWt4nnf'lli'E]!in'3i'nu1“u 

A ^ I I 

JJI?iyilll'^‘BJJ?l'El'3Wn'ElVil40tJ2^'3yit4 

q qj q 

m?a-aajS 

2/ I 

q q qj q q qj 

q q qj q 

II 2/ I 

q qj q q 

q qj q 

N'au'liim'am'Mn^nam'a 


q qj q q 

2/11 I I I I I 

^ Cd I ^ ^1 1/^ I o/«=» 2/0 q <sj ^__ 

Q'H's;‘unFi'aL}j'E]viilft'BJjtjn'aviwtJ2i'3vii4'E]i4JjFinnfL^invimtjnnf 1, 2, Qnfs;vi 4, Qifs^vi 5, Qnfs;vi 7.2 

q qj q q .... 

8 vinntjn'H'Lilu^LraiJf'atJLJT 


4 'W'q'T3an'a'uajimf*}4vi'UTi'a4n'a4vil’si^'l.'uvil'via3'UM'qsa-avim'WJji,Sjjpil''aM 1 'qnnm^'a'ani.i.as 

- - 9 - 9 - 9 - 

■ o' , oi a/oi A 

iS'U'aTnavimavifsiPi uas/vi^'a 'qnnm'jnajjN'u 

-«- 

12/ 2/ I 

LW'ari'ai^“'-in'E]'3yif'?ii^SPWREIT ul'wi'i li4^ni4^wri'awvif'«^'=i:;n2intJLil‘uw4'i?innfn'E]'3vif'«i^iiluwul'Vi'H' 

dd ■u ■u ■u 

I 2/2/1 

s^nni'n'a-ivif^ii^ SPWREIT mfiilf^ttJ'5'U'ii'Ei'3Sn'aviii'itJvif'?)i^i?i''a'lil iIiisnnfim'ailf^ttJiimLwisiQnjj'f^LsiJ 

qj 

2/ 2/ I 

ul'Hvi'i '=is;Lili4S^i'a'E]i4}jpf'itjnnMnnwn'avi‘iiQtJ2i'3vi‘ui?i'a'lil LS'a'3'=)nnn'a'3yii4fQjj SPWPF '=is;n2intJLili4n'E]'3vif'?ii^ 

qj q qj q q 

SPWREIT LL«^wn'Eivi'iiTtJ2i'3vii4'Ein'=)'=)^n2intJLili4wn'EiviiiQtJvif'?)i^ul'wvi'i S'3s^ilnvi«“nmaimmtj'i!i'a'3nijnnra'3yii4 

qj q qj q 

^I'Ei'in'a'iviwi^ SPWREIT }jnL«i4'E]l‘wSn'aviTiQtJ2i'3vii4^'^nfain 


qj q qj q q q 

112/11 I I 2/ I 

ll4Vlf'vi!l3l4^'=)^21'3V114mTlLS}J^f''1^ 1 f'lljl'Wl'1 '=)^'W'=)'H'ain21'3V114lt4yif'vi!r3t4^'=)^«'3Vlt4mTim}J(sif''1^ 1 lu'BQ'ILQgin 

q q q 

JtjQniivi1''avi«'3'=)nnnnfLLilji'3«/inTin'a'3vimQjj SPWPF iiliiri'a'iviMi^ SPWREIT Finjjif'=)'qtjli4nn™'qnfain^i'tiili4 

q q 

I I 2/1 2/2/ I 2/ 

ii'a 1.3 fatiul'wii '=)^2i'3vii4li4yifVi!T3i4^'=)^2i'3vii4m}jm}j^f''3^ 1 W'a'ljj'iTuItJ'atiniiLl'Eiij'l'ii 
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4.1 


4.2 

4.2.1 


a/ q q 

I I I &/ I &/ I 

a/ q q 

t i/ I I 

1 SPWREIT LL2i^sni4Qi4Vi'ii'itJvif?ii^W'a'anLL«^L?it4'a'iintJ 

q qj 

I I I &/ I 

m'E]nnra'3yii4li4yif’‘n!T3t4W^fi'3yii4mjjmjj^f'i^ 1 

2/ I I 2/ I 

(1) n(sinf'E]^intjyif'iAi!T3i4^'=)^2^'3vit4m}jm}j(sif-i^ 11wifiii 1,362,900,000 unW 

(2) nnmSjjSii'ljj'iniif'atjfis; 20 ^I'a'iJjj^H'nyirnMmou^i'a'iri'a'iyif'^ii^ SPWREIT (Vi«-i'=innnni'j^'3yii4li4 

\ / qj qj ' q 

■ I 2/1 

yifvi!r3t4^'=)^2i'3vii4mumjj(sif''i^ 1) 

q ' 

I I I I 2/ I 

(3) snt4Qi4ViiiotJvif'?)i^^'Ei'Einu«^L?it4'a^intjm'anni'2i'3yit4lt4yif'vi!T3i4W'=)^«'3yii4mjjLSjj(sif''i^ 1 'Iwinu 

\ / q q 

136,290,000 ViliotJ 




1,362,900,000 unyi m iio ?i'Ei'3?'i(^nili'^LCli4JJ2i^'n'a«“''3Vi'i1'jjyifvi!rm?)^ 


f'3ili's;L£ii4t^tJul'»yi unfm'af '^nni?i 1,239,000,000 unyi 

I 2/ 2/ 

!^tJLl'E]i4'l'iili4nnra'3Vii4‘m 3 !i'aw^d'3W2ii?i''aili's;}j'iain'ii'Wi4if‘udQi4Lm'3nn‘li'i?i''avi‘UQtJ (Cash Distribution 
Per Unit Wfi DPU) 

2/2/ I I 2/ I I I 2/2/ 

■M-ifi ul'Hvi'ii tS'atl'Eitj'l'iiltjn'H'gi'iyitJ'vT'i 3 ti'aG 

q q q 

;sii'iinoi4Li2i:;d'3tJ2il‘Kili'^}jnainni'Wi4ifi4dQi4LLii''3nn‘li'i?i''E]ViiiQtJ (Cash Distribution Per Unit wa DPU) ^ 
(sin^o'nwo'Eivi'untJviMi^s^'llifiivi^'isnn^n'a'iyiMi^ SPWREIT 

qj q q 

2/1 12/1 
1 ‘IjjW'atjm'n 0.7292 iinyii?i''avi‘iintj d'TWfiniQ'iLOftnili'stTinainm' vi1''E]^^Lili4nni'm}j5i4^‘ljj' 

'U'atjm'n 0.0300 iinvii?i''aviiiotJ Lfli]mtJijniJiJi'^jjnainni'Llt4ifi4dQt4LLii''3nn'li'i?i''EivitiQtJ (Cash Distribution 

Per Unit wfi DPU) ^I'Ei'iwo'aviiiQtjj^'iviii^ijl'wvi'i Hn^dn'=)^‘llif'iilt4ni'm^n'E]'3vii4i'n}j SPWPF S'lDininn? 

' qj q q 

■ I 2/1 

LLil2i'3?in'iTiLLj^^ft'3vii4li4yifTi!TSi4^'^s;2i'3vii4m}jm}j^f''i^ 1 (i'ntJ2^s;LltJi?iili'^jjnainm'Lli4ifi4doi4LLii'3nn'li'i?i''E] 

q q ' 

dJ - q ds 

(Pro-forma) Lms;!ifiJj2ivin'3nnfwi4Li«i?i'3nnlfrifit4iinH'nL'iini?in}jdnjnjnL'iinvif'iAi!T3t4 i^i'antutj now ^^I'n Jaw 

nisin uft^fsi'ni^bianvitintj iJnnrilwiMiMoiikmLlz) 


f'iaasiQai?ivil’vilii4M'qsa'3vii4mjji3jj^l4M 1 


tFI?4m?t?4U?JJsiQt4M 2 

t(sn''3nm'ti''3LL™dni4^ 2 tl'WLTI^l'Miil'nni'atin'i'lw'LiliJvin'inni' (Soft Opening) Iw Jawwinnisiw il 2559 t^tjw 
2 / 
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(1) 


yi^i4 

1112/ III 2/1 

2 CIR w3yiBHf'aii;sn''E]'3 i^“''3'atj'^i^°niimi?i 'aiL/i'a 

qj 

I 2/ I 

LW'a-^nmi?! 43ViT'^nmi?i 51? 1'jntj 7.3 i?i'm'3on ilf^ri'aii'lilliQtJ u.'^. 3n. 

qj qj 

'^nt4Ql4fQ}J 1 'QiTu 

(2) 'an;sim'Li2^s;3'3il«n?ii'n'3 

I I 1112/ I 

'ElKsinf 1 2 L1Ii4'e] 1(^11? 

qj I qj 

I I O' I 

CIR SnffuSyifi Qn(sin™i^nLmiiifli2^?)oyiLL2^^mt4mand' 

qj qj 

2/1 2/2/2/ 

fQjjn'3'wt4^dQi4'ant4Qtj^on}j?is;^Qn nii'anvinf Lms;«i's;Q'ntj‘un l‘WfQ}jn'3i's;iiii 

I 2/ I 

iFi'i'j"] LL«^3'3p^i^''3i?i1''3i?n'n 3'3'ant4QtJ^Qnjj?i^^Tni?i'n'3 "] LL«^dQt4^oii?i'a'3'Ein(sini'^“''3ndm ii'^z 

I I S' I 

fi#'3Vin™infiAi!Tli4l^f'3Lili4nf™3yiB'ii'E]'3 CIR LiJ^^‘lliBl‘unnfmLQ‘un'=)n'H't^f'3n'H'tf'3LL™dQi4^ 2 

-atj'ltjifssmj 

qj q 

(3) «"'3Vin1'}jyif''W!T^Blt4nni'ili'^n'aijnsnni't^i''3nni'ti''3LL™dot4^ 2 

4.2.2 mu'wnpnn'EnmH X29 


ijnt4vrii?inn'a'inn^ X29 2553 Li2^^if'=i'=)m4nn2f'3'E]tj'fs;viQ'n'3nnf'Ci?i‘innf'ia'3n‘uw2^nfs;viii 

q qj 

12/1 2/ 
S'jLLQ^OTjjLU'a'jlitJ (lEE) m'anni'^i'alu'Eitjryni^iiJf^n'Eiiififnstf'JLL™ 

(1) ^^14 

1112/ II 2/1 

^^t4WL9t4^i^“''3ijnt4wii?inn'a'inn^ X29 CIR SSyifi^f'EUKsif'a'j i^“''3'atj'^i^°niiOT?i?i 'ani/i'a 

qj 

I 2/ I 

LW'Ei'jnmpi 43ViTbinmi?i 3 ■^'^u 43.3 iFi'in'jQ'i ilfs;n'E]ii‘lilliQa i4.«. 3 n. '^ni4Qt4 

qj qj 

nu 1 'aiTu 

(2) 'an(sim'LL«^3'3iJ«n?)n'3 

I I 1112/ 

'Ein^nf LL«^3'3iJ2^n?)fn'3l^ i f'3lliil2^n?)1''i'3lt4^lt4f'3Lilt4^i^“''3ijnt4vrii?inn'a'inn^ X29 LiltJ'Ei'Ksi'H' 

qj I qj 

I I O' 2/2/2/ 

LL2^^3'3il2^n?i5'n'3^ CIR wnffjjSviB ijniivriiFinn'annn^ 


I I o' 

Lms;'E]«'3Vi'il'jjvif'iAi!Tli4l^f'3Lilt4nffjj3yiB^i'E]'3 CIR Lms;‘llil^li4nni'ii1'nnfijni4‘wni?i'in 
'Einnn^ X29 

in'Eiiin'=)n'ifij'it4vrii?i'in'ann'i^ X 29 


(3) 

q 

SPWREIT '=is;fiit'E]i4'=)nn CIR ilfin/jltiianciiumLl 
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a/ I o' ' ' ^ ' 

4 <) 


LG'a^^li4f'3Lili4^ia''3vifvi!r3i4^'a^2i'3vii4mjjm}j(af''i^ 

q 

1 lanw^f^iilii 14.?i. 3 n. 

q 

ilfsijjnai 6 \i 50.6 (ani'i'inn 

14 ^ fi n H n f L 121 s; ?! f s; n n tj 14 n iT-i Vi jj la "a <3 VI f 1 A| !T3 14^^ 

ili';;jjnn4 6,521 lani'n^LWiaf 

■ 2/ 1 
?i'3vii4mjjmjj^f''3^ 1 

q 


LG'a^^li4^'=is;'a^vi;;mtJi4/ini';;'antJ'ajjliiLm^^i4f'3 

ilfsiunai 111? 33.9 lani'i'inn 

■ 2/ 1 1 2/1 1 
Lili4^^'3vifvi!T3i4^'a;;?i'3vii4mjjLSjj(aM^ 1 lanw^ 

q 


i';;iili4ki4^^li4LL?i;;i4.?!. 3 n. 

q 



q q qj qj 

2 ntj mailf^LCli4H'n'E]#'3Vinl'}jyif'iAi!Ti^“'-3ndnQliQtjnn™'^nfain'=i'infntj'lli (Income Approach) Imm ufwvi 

‘ItjmL'Hf'jiC(ilf^Lvi^lyitJ) a^^^ul'wvi f .'I'a.^. LLaiftirnfM 

■ I &/ I I 

'a«-3Vinl'}jyif'‘n™n'a'3yif'?i^''SPWREiT 1 ai 1 2560 Iw 

nisinwi! 


(1) I'Ksi'iilf^LStjt^tJul'wi “Bifrn-af snm sntjntj 1,239,000,000 unW^ 

(2) fnia'iili'^Lntjt^tJul'wi ^.'I'a.^. LLaiflim™ snm sntJQtJ 1,255,000,000 unvi® 

vjjj'iai.viq : n^nilf^LCit43J«^'nfid''3Vin1'jjyif'v^mifi'3iil'w^ Itjm'Hf'Jia ‘Bifiia'af (ilf^m^lyitj) snm lanjj 

fntj'3nt4nnfilf^LCii4W2^H'na#'3Vin1'}jyif'iAi!TiiiJii2^'3Tu^ 15 Wfii4ntji4 2559 (n^anai'fu^ 1 

qj q ' 

2560) i'ntigi^LltigiiJi'nn/]li4 i,-ana'i?i,i,tiii 14 

f .‘I'a.^. iiavimi'TO 'ann^ lanjjntj'inunnf 

qj 

ilf^Lni4}j«Hnfi«"'3i^nl'jjyif'vi!TiiiTiJ«'3'?u^ 16 Clnuntju 2559 (man m 1 unn^jj 

qj q ' 

2560) i'ntigi^Lltiiailfnnj]l‘ ui,gnan?i,mij 14 


yi'iti n'a'3yn'?ii?i SPWREIT '=)^2i'3yii4Li4yn'vitJ?ii4vi'a^2i'3yii4mjJLi?iJj(ai''3yi 1 Luufiiani'nuLumu 1,362,900,000 

q q qj ill 

unyi (i'njjHnl^'a'ntjm'al‘K‘llijjnf'3yif'iAi!T3i4 fin^ H'nfii'i'jjmtj}jnni''aiayi^mtji4 /inwwjKa'nmw 
(a'nfifi'ULUtJULm^ia'nl^'a'ntjlu "] f'lri'a'iyiMia SPWREIT 'an'a'a^Liluwf'uS^H'au) l^timan^ 

■ I 2/ I 2/ I 

nfi'iyif'^ia SPWREIT 'as;l^li4nnra'3vii4li4Vi!'Ti!T3i4^'a^2i'3vii4mjjmjj;af''3^ 1 ws;Lili4i'n^n^LVi}jns;?i}jdnvif'ii 

q q 

2/ I I 

wmviiintj«'3vii4 wlt4lini4W2ii?i'aiiLLyii4LL2i^(ann}j Jti'i'annnnTO'iviu f'l^'ani'ain'annvifintjif'a'atj -an^ fziiw 

qj q q 

2/ I 

LliinSjj^i'a'in'a'ivif'?!^ SPWREIT Inw^ili'a'iLiliii'n^an^wn^i'a'ivif'iAiMw^^'ani'ain^intjlintj 


27 









4.3 


'aW'3wt4Vit4^i'a'3n'a'3yif'?i^ SPWREIT '=it}jn'=)nn'^nt40i4Llm'E]'3n'E]'3yif'?ii^ SPWREIT ^‘lli'^innnnf'a'anLi^^^L^ii'a 

q 

■ I I 2/ I I 

?intJVit4Qtjyif'?)i^m'anm'2^'3yit4lt4yif''H!j‘'3t4^'=)^«'3yii4mjjm}j^f''3^ 1 LL«^/vi1''Ei 'q'lnnni'nSjJwiJ f'j'ai'qi'Qun'j 

q q qj 

nnfnS}jLli4'=innfit4nHnfiAinM!TLi 2 ^:;/W'a «rinm4nnfLli4f'3'a'i'=iLili4iiH(si2^^mtjQttj'3m4niiyif'«^ (nnw) Pinw 

qj q ' / 

5 wiliQtJili'^}jnainnw'nl^sntJ^mtJQLG'a'3nijnnra'3yit4lt4yif''W!j‘'3t4^'q^ 

q 

I 2/12/2/ I I 2/1 

q q dJ 

!ifi}j2^LL«^vi'U'3l'amot4nni'L?)t4'Ei^intJVitiQtJvif?ii^m'Ein'ifLLil2^'3?i/iniftiLL«^m'anni'2^'3yit4lt4yif''H!T3i4^'=)^«'3vit4 

qj q q 

■ 2/ I 

1 ^I'a'jri'Ei'jyiwi^ SPWREIT 

2/1 ■12/1 

i4'E]n'=)nnfi iS'ari'a'JviMi^SPWREIT 2^'3vii4li4Vif'iAi!T3i4^'q^2^<3vii4m}jmjj(sif''3^ 1 Li«QL?i!''=i ijl'»yi”i '^i^'Ci^ivin 

q q 

I I 2/ 

iJf^tti‘Bwnnvif''H!r3t4wnd'iQ l^tiul-Hyii SPM f'3Lilt4WL‘iinvif''H!r3i4W2^'3vii4^f''3Li,fn'ati' 

qj q qj 

■ I 2/12/ 

Ii4if'=)'=)m4 Lilt4WL'iinviwiMi4Vi2fn^i'E]'3n'a'3viwi^SPWREIT dnvifiivif'iAiMti^'q^^^'jvitimTimTKsif-^^ 1 wmrru 

q qj q 

2/2/ 12/ I I 2/ I 

O./ <sj <sj O I 6\ ^ i ff'/sj o./ o./ e-tSi <sj A A o./ ^ I 5^ 

vi'jtj nti«^L'atim^ti?ifil'ii'a'3n'H'LviL“Bnyi™tivi«'3vit4(sn''3Li,fnLL2^^vn''Hti?)t4yi'q^2^'3vit4m}jmjj(sn''3vi 1 ilnn/iLtJ 

q q q dJ 

ignan^umi 1 

?im'?)t4Lyi^n'H''lli}jnf'3vif'n!T3t4^'q^«'3vit4m}jm}j(sif''3^ 1 ^ia'3inMi^mfinnf«'3vit4lt4'Ei«“''3vi'i1'jjyi™!r 

q q 

(f'3'=)s;Lni?i'=)nnnni'LLil2^'3«n'Tnn'a'3TimQjjLili4n'a'3yif'?ii^) Lms^nnw'mtinnwmtntti'jnti 
?ifi'3vif'2(i^mf]nnf2^'3vit4lt4i]«"'3vinl'Tivif'v^!nf'3LL™^1'm4QnniiiJ^(si2^^mtiQ‘lti'3m4niJW'q^nnfn'Ei'3vif'?)i^ S 

q q qj 

5'ntifis;Lltii?iilfnnnli4!,'an«n?!,!,yij 15 Lm^ilfs;}jnain'H''3iinn‘lf^ini?ivii4LL2i^nnfift4dQi4LLii''3nn‘lfi?i'iJj 

dJ - q 

2 / 

giTiTi^^ntj (Pro-forma) ufi^mjjgiinn'innfwtJLLgi^'innlfriQtJwi^'nLiini^inTidnjrunLiinyif'vitfStJ ^'anmti nnS 

<i9 ' ' qj Q/ 0/ 

I 2/ I 

(si'n J-aTimsin ufi^isi'ni^bi'qnvi'iinti dnvifijiiO'iLQfiniJf^TinainnTO'iLm'TT!^ 1 2559 m 30 viq^snntiu 

2560 Lili4‘lil^nT]?ntjgi^Lltj^^ilfnnj]li 4i.gnin?i.i,mi 12 

2 / 2/11 
li4nnfwi4fin'=)nnij1'»vi4'i?inni''^^'lmLi?i'3^“''3 lifwvi miisi'af ^'afilfiLi'yi iili^i'loi'a'al' L'a'ai'Q«L'a« (ilf^ivi^ 

Vl.Oo./$|q/C<|<sJFS AA ^ <S ^ d'2/ <sj <sj 3/ I 

mti) LviLili4viiR'nwnyin'3nni'wi4'a?)i'^m'aLi.?)^'i(siQnjjLvit4Li,«^Qmi'n^vi?i'a3J2ivimtiQ^i'Ei'3niinm'Lm2i'3 

II I I 2/ I 

2/ (!✓ 61 9/ Co oa ff"!/ ossi o=j 1/ (!✓ 61 (!✓ ff-oa osi a a o./ osj 

?inniAi 112^0 ti'3 LviLL?i^'3(snn}jLVii4Li2^tQmi'ns;vi^i'a}j2ivimtn^i'a'3niinnf2i'3vii4Li4yn'initi?it4yi'=i^fi'3vit4m}jmjj(sn''3vi 

qj q q 

1 ^“''3ndmLL2i^?'itinn™mtntti'3m4 m'aiJi'^n'Eiijnm''M'qnainnnra'3}j^wmtn!i'Ei'3L‘D't4m4 t^ti^QnjJL'Mu^i'Ei'i^ 
il1~nwnvin^3nnfLli4ig)i'^Lili4‘lili?inTifntjgi^LM^ilfnnj]l‘u i.gna'i?i.mii 9 

'qni4Qij!,4ijvit43i'a-3n'a4vil’sl^ -qnijQy'MiiQavil’sl^M'a'ani.i.asi.slij'aTnam'am^a-avitiT.tivil’viaitiM'qs 

q q 

a4viijmjJ!,3jJFil4M 1 !,!,asQBrinviui?iJjaRnvilViaiyM'qsa-avit4mjj!,SjJFil4M 1 

q qj q 

liJLS'a'3'=)nnnm'LLiJ«'3?)nnvin'a'3vimQ}j SPWPF Lilunfi'ivif^ii^SPWREIT ul'»yi”i s^'W'qm'aingi'iviumTimjj 

q q 

I I 2/ I II 

li4Virn!T3i4^'=is;2i'3vii4mjjmjj(sif''3^ 1 1,362,900,000 unvi 

yifvitfSu fin^ ^'nfii'™LGti}jnm''=)^vi^mtit4 nn»Ti«(si'nm}j i^i^i'a^'qu^'nfii'i'TiLfitiJJLm^^'nl^'qntilu ^ 
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qj / q q q 

■ 2/ I 2/ 

1 ^I'a'jri'Ei'jyiwi^SPWREIT tTU-ansTinsin 2 dotilHuri 

I I I I 2/ I 

\ / q q 

li^itiul'Hvi'i (sin^Q'n'=i^4'i?i«f™‘iiQtJVif'?ii^^ni4Qt4‘ljJLni4 136,290,000 viiioti 

' ' qj qj qj 

■ I 2/11 

SPWREIT (vi«‘''3'=)'innnra'3yii4li4yif'vi!T3t4^'=)^2i'3vii4mjJLSjj(sif''i^ 1) f'l'ansi'QTin'inni'nSjJLlusnn 

iiH(si2i^mtntti'3m4niivif'?i^ ul'»vi“i 'ati'f^viQ'n'inn^'^infainLl'aii'l^iLms^fntiJisiLMi^innfnSjj 

q qj qj 

l1i 4 (2inf2ii4Lvi^nn™nfntinn™mtiotti'3n\!^iQ'iyif'2ii^mfinnra'3int4li4fi2Wvinl'jjyif'vi!nf'3Li,™^1''m4 
'll (l'3'=i^Ln^'=innnnfLiil2i'3«/i'iiAin'E]'3Tii4fTJjLili4n'E]'3yif«i^) niiiJHH2i^Lntn‘lti'3ni4niivif«^ S 

2/2/ I I I 2/ I 2/ 

lT'3wt^f'3?)1''l'3Wt4VI14^'=)d^ll4nm'21'3yi14ll4yif'vi!j‘'3l4^'=)^«'3Vlt4mjjm}J^f''1^ 1 ?l'El'3n'a'3Vlf?il^ SPWREIT ITU 

q q q 

2 / 

ul'Hvi'i ^'=)ni'ain'=inn(snn}jLViJjn^?iJj^i'E]'3'ai?md'iuviu3uLLJis;Lluyiu'ii'E]'3n'a'3vif'«i^ SPWREIT Lms;nm^i?i2in^ 


dnvif'ii}J2i^'nyif'vi!T3uu'=)^«'3yium}jLp}j^f''iu 1 ^I'a'irra'iviwi^SPWREIT '=)^nnviu^t^tinn™'=)m'ainif'=)sti 

qj q 

mA 1 uuHQiTimtnM'i Imm (1) n^nilf^LTlu^i'a'iyifiAiMuu'f'iJiunt^tiSilf^LCluufiisi'nyifiAiMuu'llif'iKsnnu 

Luun'aus'indnuri'inu n.«.i?i. (2) nm^i?i 2 in^wui?i 2 in^viulu‘iiQ'iuunm'L?)U'a^intiviu'itivif?ii^ (3) ai?]?'! 


I I 2/ 

w2ii?i'aiiLLyiuluf^mjULVi}jns;«jjuun2i'3TiU'=is;‘llif'ii (4) i^Titi/iniAiluW'iini'iMOT'a'ivif'iniMu (5) 'ai^m^'anmti 

2/ I 

wluilf^m^LLgidui^igin^t^n (6) Ql?ifnw2ii?iauLLUuu'=)^llisnnnnra'3uulu'vi«hvifvi!rilf^L/ivii?in?)ni'viu i?m 

«nfviu fQun'inni'^i'iuuvi'i'ui'anlu “] ii'etz (7) w^innfd'if'i'^isnnuli'a'innf^i'a'iunei'iTiuginniTu 
■ 2 / 2 / 
(Bookbuilding) W'^i^nf^unw'num^nnmnw^snviunti fiun^ni'lvitivinMtfsnm (uvunu) (mu) wu 


^ O A tf" o I ^ 0"«» <=J 

fnti«^L'Eiti^'=)nunuL'3uviu^i'a'3n'a'3vn'?)i?i snunuviuQtivn'?)i?ivi'Ei'anLL2i^L?)U'Ei?intim'anm'2i'3viuLuyn'viti?iuyi'=)^ 

q q 

■ 2/1 I 12/1 

«'3viumuLSu(sif''iu 1 LL«^u«^'nvif'vi!r3uu'=)^«'3yiumuLSu^f''iu 1 s^ilf'in/iiFinuLmiiLL^i^'mtinm'MU^ 

q qj q dJ qj 

LL«^viU'il'EimQunnfL?iU'a^i'itiviuQtivif'?)i^m'Ein'ii'uiJ2i'3?innviLi.2i^m'an'ira'3viuluvifvi!T3uu'=)^2i'3viumumu 

q q 

2/ I 

(Slf-iu 1 ^I'El'l ri'S'l VI Wl^ SPWREIT 


4.4 ^em?!,s1u■a'^na!,!,as^em?4'l?ls^??Viu^avl^s1^M'a■an!,!,as!,s1u■a'^nam■am?a•3Vluluvll'vlliuw'qs 

q 

a-ayiumuiSuFif-JM 1 n.asm^unviUQavil’sl^'qi^ivisi.ilaui.ilu'Manvil’vil'qi^ivismaulupiani?! 

q 

■M a n VI IVi a u w il i VI piT, VI a 


■ ■12/1 

ul-wvii ^'=)'H'ainLuu?iU(snfL?)U'a^i'itiviuQtivif'?)i^m'annra'3viuluvif'vi!r3uu'=)^2i'3viumuLSu(sif''iu 1 w'nu 

q q 

mi^innfnnwi^imviunti ‘li?itiLLii''3viuotivif'?im'anLilu 2 dQulDuri 

qj 
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50 ?i'a'3Vi'UQtjyif?ii^^'=)^wn'H''a'anLm^L?)t4'EinntJ I'wniiSn'avimtJ^'ivitJ'ii'Ei'in'Ei'iyimQjj SPWPF (nn? 

qj q q ' 

(Preferential Public Offering - PPO)) 

li4?i}j^yi:;LfitJt4wmvi'UQtJ2i'3vit4 m'?un'ivit4^fntjf'awn'aviiintJ«'3yit4LL«^'?uTI^?)}j^yi^mtJi4m'annvit4^3viB 

q qj q qj q q 

1/ I I I &/ I I I 

q q ' qj q 

■ I 2/ I I 

S3viBL!i'ifn}Jili'^“BjjLL2i^'Eii4}jinni'Li.il2i'3?innviLL2i^nni'2i'3yit4li4yif'vi!T3t4^'=)^«'3yii4m}jm}j(sif'i^ 1) wul'wvi'i 

q q q q ' 

'^istvinnnfLW'i^i'no^'api^ini^ivi^hyif'iAimiwilfstLVi^lvitJiFi'a'lil li^itjSn'aviiiQtjfi'iyim'a'in'a'iyimQjj SPWPF 

qj q q 

^ i/ I A A <sJVl i/ ^ <Sk aVI I <sM I 6\ o./ <sj CdVI 9/- O <si 

vif'ati'atjm'i^yiByi vif'a«eis;eiviBL}j'=)'a'3mvii4ntJVH'«^yiL?it4'a^intjLi4(sn''3t4n Li?i mtJVinnjjL^w 

I (!✓ O' O I (!✓ 0-^ 9/- 0^ «1 9/- I a/^sS I 

^i'Ei'3Vii4QtJvn'?ii?i'qnnnnf(sini4Qaivii4ntjyn'?ii?iyis^i?i'a'3L?it4'a?intJLL2i^'q^?)ffLviLmwn'avii4QtJ«'3yii4'ii'Ei'3n'Ei'3yii4i'Qjj 

qj q q 

SPWPF 


€] <sj<sj<sii Qy S' ay %> %y <!=> 0^ Oa I ay o'<sj <sil i 

Lt4nfaiyi}jvit4Qtjyn'?ii?iLVi2i'a'=innnnf'=i^?iffi?injj^i'i'3i?ii4 iimyi“i '=)^^nLi4‘unnf'S^?if™t4Qtjyn'?iPiyi£j'3LVifi'E]'atj 

qj 

■ 19/ I 

^“'•indml'KLmwo'EiviiintJ^'ivim'a'in'Ei'ivimQU SPWPF 

qj q q 

I I I I I 2/ I 

q q 

I'Muriilf^iin'Duyn'liJ (Public Offering) f'l'ai'^ifnjjn'iwn'aviiiQtJgi'iyim'Ei'in'Ei'iyiui'Qjj 

SPWPF ^LL?i^'3(siQn}Jsnt4'i^'q^?'aviiintjyif?imnt4rn'n3yifi^'llifii'q^?ifi' 

2/ 2/ I 

qj q qj qj <tJ 

CdI 11 I 0'<cj tsi i/ <cj I 6\ %/ ay <ci<al9/'l12/' i <s!i|i <cj 

mt4Lili?i'i}jn/]maitiyiLntjQ^i'a'3 Li?iyifniiwni4yin'3?i'ai?i'i'3 °] yi 

2/ 2/ 

qj 

i^inuvi^nLnaimnnviu^luti'a 5(3) ?iBi'3!ifiiT'5i^\ii?i«n^vi«‘'nyi™!TLLvi'3iJf^Lyi^'lyitJ tl-a'i niffu 
nnfLTI^mtJ?)ni'?)t4Lyi^ LL2i^nnfmnnat4Vi'iiQtjyif'?)OT'a'3yif'?)i^m'Einnra'3vii4vi.^. 2558 11 viq»nn^jj 

2558 SPWREIT 

q 

2/2/ II 

<cj I ay S' I ay ay S' i \ Vl ay <=io i ay e'^ ay ^ 

yi^mtJi4Vi‘untjyn'?iPii?i'a^fi'ii?ivi2inyn'iAitJLLVi'3ilf^Lyi^ Lyitj yi'3t4 fntjfis;L'E]tJi?i'=ini4Qi4Vi‘untjyn'?ii?iyi'^^'=i^?iffm'a 

2 / 

L?ii4'a?intjl'MW«'3yit4ui?i2i^ili'^Lnyi'=)^iJfnn/ii?in}JLmiiLL?i^'3i'ntjnni'!i'ajJ2iLL«^vi'U'5l'a?‘BQt4nnfL?it4'Ei?intJ 

qj q dJ qj 

vi‘iiQtjyif’?i^m'an'ifLLilfi'3?inmniLL2i^m'annffi'3yii4li4yif'ini!T3i4^'=)s;2i'3yit4m}jLS}j;siM^ 1 

q q 

SPWREIT 

I I 112/11 

I Vi cS <sj I ay o'/sJ 01 o./ o'a <sJ a a o./ <sj <s3 

'Eitj'i'ibn^ fn(si'i^i'a'3Vit4QtJvn'?)i?iyi'q^'a'EinLL2i^L?)t4'Ei'iintjm'Einnra'3vii4Li4yn'vitj?)i4yi'q^2i'3yii4mTim}j^f'3vi 1 

q q 

'=i^4'i?i2ifi'l‘wniiwn'avi‘iiotJ2i'3vii4'ii'E]'3n'a'3vimQ}j SPWPF (PPO) Lifi^4'i?i?iffl‘Kniiw2i'3vit4ilf^L/ivili4li?i (PO) lf4 

Ql QQ '/ QIQ ' ' 
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2/ 2/ I 

;sif-3wtSfn;sinLyi'nm4 “] li4'iiQ'3^(si'ii?iQ'n'=)twnnfL?i‘U'a 


Pifin^vii4 mitj/iniAilt4L5'3iAinMOT'a'3vif’‘nMt4 

1 s 


I I 2/2/ 

w«i?ifiiiLLVit4^(sin^Q'ns^lli'=)nnnnf2^'3vit4lt4Vi«“hyif''H!Tili'^L/ivii?in'3"] ^S«“n»aidn§mtJ'3m4 'a'l^m^'anmtjw 
W2^nnf^nfQ'=i^Qnjjli'a'3n'if^i'E]'3‘iIn2^'3Vit4?ifinm4 (Bookbuilding) (now) iiItJTO 


2/ I 

ii1'wyisi?in'if'=)s;nnvii4i?i'ruTli?i«}ji?iyis;mtJt4vTnn'ift'E]t4Vi‘iiQtJ2^'3yim'a'3n'a'3yii4fO}j SPWPF ma 

q q q 

2/ I I 

nnvitJ^SyiBltjnnf'q'Ei'jf'avitiQtJvif'g^i^SPWREIT) 

■ I 2/ I I 

yif'‘n!T3t4^'=i^2^'3yit4mjjLS}j;sif'-3^ 1 ^I'a-^wn'aviwtjfi'jyiti^i'a'jn'a'jyiiifQjj SPWPF nntjvi^f'j'qnn^d'iiln'jnii 

q qj q q 

q q q 

2/11 2 / 

1 Finjj^‘lliL?it4'a!in'3Fit4 SPWPF 

qj q q 

■ 12/2/ I 

vitiotjyif'?)i^^'a'anLL«^L?)t4'anntjm}JLS}jlt4^f'3C n'itjvi«''3'qnn^dn'un'3nt4 n.^.Fi. 'ID'aiJjjinnfmtJ'a^intJ 

q 


vi‘untjyif'?i^m'E]nnfLLil2^'3?in'iiAiLi2^^m'annra'3yit4lt4yiwi!T3i4^'q:;2^'3vii4mjjm}jHf’'3^ 1 ll^q t^tjijl'»yi4'i?innf 


q 

vi2fninf'iAi!TLLWilf^Lyi^'lvitJFi''a'lil 


I Vl CS/sd (!✓ I (!✓ ff"!/ 2/ I (k/ff* 61 ^ I eiCoia/zsiii 

'atii'j Lfni?i nnf'q^?iffVii40tjyn'«Fi^i'i'3Fii4 'hz Luyin Lviwn'avii40tjyn'«FH'ntj L^mtiwri'a 

qj q q qj 

I 2/ 

vi'uotjyif'?)OT'a'3n'a'3vif'?)i^ SPWREIT mi4m''if'EitJ2^^ 50 ^iS'j'qntJQtJViiiQtjyif^ira'q'iviti'itj'lliLL^QWviTi^^i'Ei'j 
n'Ei'jyif'^i^ SPWREIT 'q^^'iLQt4nnfSi4i^°n^i'E]Fi''aFi2^ni?ivi«nyif'‘nmra'3ilfs;LVi^‘lvitj 


I I I I 2/ I 

A I q'<sj ^ 61 e'A <sj A A ^ S' 

'H'qnfainfiivit4ntJvif?)Fivi'Ei'anLL«^L?it4'a?intjm'anni'2^'3yit4Lt4vn'iftitJ?it4vi'q^2^'3vit4m}jmjj(sn''3vi 1 'ii'a'3n'a'3vn'?)Fi 

q q 

SPWREIT Lilt4Vi«nyif'‘W!T'q^vis;LfitJt4Fi''a'lil 


n'if2^'3vit4lt4vif''Ti!j‘'3t4^'q^«'3vit4m}jm}j(sif''3^ 1 LL«^nnf'q^viniJf^ttJiiwnnvif''Ti!j‘'3t4wndnQ 

q q q q 

ri'al'WLn^fntj'lliLLg^^tjg^Fi'aiJLi.yitJLi.rin'a'JviMi^ SPWREIT f'jailg^'j^inn'njjn'qnnn'Ei'^vitJi'nTi SPWPF 

q 

2/ I 

w^Fi'EiiiLLViijlmiJtJg^ili'^ttJ'B'UFi'EiiJuvitJLmSn'EivitintJvif'gii^tj'an'qnnfi nn^rra'^yif'^ii^SPWREIT S'qni40t4Viiiotjyif'?)i^ 

qj qj 

■ 2/ I I 2/ I I 

mulT!'=i^d'3Wfil‘Kn'E]'3vif'?i^''SPWRElT S^ii4ni?i^m}jli4f'3'=)s;Lili4^‘ii'i«t4l'=)Fi''E]‘unj^'3yii4 Hni?n'n'=)s;«njjnra 


12/2/ I 

d'3Ld1'}jl'Km^?in'TW(sid'Ei'3lt4Fi2^'i^i''a'3m}jSt4 IrrvT-^ n'Ei'3vif?ii^SPWREIT s^^inTinrani'^'qntJisnnTiLitJ'^^i'Ei'jnnw^vin 
W2^ilfs;ttJiiwnnvif'‘n!T3m'E]'3n'a'3Vif'«^SPWREIT Lif^^'B'otJ2^^nni'‘n'3TinLivid'3fntj‘lOT'E]'3n'a'3Vif'«^ SPWREIT (Asset 


■ 12/ I I 2/ I I 

Diversifioation) LG'a'3'qnnvif''vt!r3t4^«'3vit4(sif'3LLi'nLm^vif''vt!T3t4^'q^«'3vit4m}JLS}j^M^ 1 wndTig^n^ntiJnviTintJ^ 

/ q q q qj 

LLFinFl'l'jmi 
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2/ I 

ul'»yi“i ^'3LTO^QfL«i4'E]l‘wwn'avi‘iiQtjfi'3yii4wnfai'i'a‘u}JPnnra'3vit4?i'a'3n'E]'3yif'?i^ SPWREIT lt4yif'‘n!T3t4^'=is; 

qj q q q 

1 snnnnf'a'EinLL^^L^itJ'a^i'itJVitiotjyif'gii^ LLg^^/m'a i?injj^L?it4'aviniJf^nnf 

q qj q 

2 / 

jj'aii'ani4n'=il‘Kul'wvi”i Lili4Sw'ant4n'=)li4nnfmLWi4nnW'3i?i''a'lilfi 

qj 


(1) nnvit4i?n'ilLLiiiinnfL!i'if^'3yii4lt4yif’‘n!T3t4^'=is;f^'3yit4mjjm}jHf’'3^ 1 Qfinm'ilf^iwm'Ksin 

\ / qj q q 

I I I 2/ I 2/ 

1 LL2^^n'H'Lm''3i^“''3 SPM Liitjw 

q q qj 

■ I 2/ I I 

L‘ii'id'ivifiiyifiAi!T3i4^'=i^j^'3yit4m}jmjj(sif'3^ 1 nnfn'ivit4i?i'^'it40t4Lli4yii4^i'a'3n'a'3yif?i^ '^nt4Qi4Vi‘iiTtjyif?i^^'=is; 

q q 

■ ■12/1 I 

q q qj q 

q qj q 

^I'Ei'jdn'un'jntJ n.«.i?i. u^^/wfi i^i^^n^vi^liyif'iftimLwilf^Lyi^'lvitJ LL«^/vi1''a i-qjjw 

i^°nLQi4nnfS^pi''E]niid'i‘iIn'3nt4 n.j^.pi. vi‘uotJi'n'nnn™1''a'E]'3mf^i'E]'3f^ wq 

69 

"] m-anni-wndm Liitjlitj 


( 2 ) 


(3) 


LSf'^in d'^jj'au Lm^/W'Ei LLnl^i«"rurunvi1'a!ifiwnm4^LL?)^'3n'33vifi^'=)^«'3yit4lt4yif''H!T3t4^s^ 

<K a/ qj q 

1 dnjnjnl‘KL'iinvif'‘W!T3i4^'=)^2^'3yii4mjjLpjjHf’'3^ 1 drurun 

q O' o/ q 

II I I 2/ I 

L'an?)nfi?i'n'3 n ^ 1 u^^nifVinilf^ttJii'usnn 

I q q 

I I 2/1 2/ 

yif''H!T3t4^'=)s;2^'3yit4m}jm}j;sif'3^ 1 fOJj‘m^nLWt4nnfSi?ii?i''amjdn‘un'3'i‘u n.fi.pi. 

q 

\m vitiQtJfn'BnnfW'Ei'a'jmf^i'a'jf'^ i m'anni'wndm Liitjra 

ds q I 


^°nLQt4nnflt4l^'at4snLilt4Vi1''a mtJQLS'a'3nijnnf^“''3ndm!in'3^t4yiniJi'^nm'm'al'Knnf^nLut4n'H'^‘''3ndm 

q 

2 / 

fQjjn'3nnfLm''3^“''3 uj^s^/wfi fi'ai?iri'a‘uwf'iiJj'aii'a'ii4'i'=i'iiQ'3lt4nnf^nLWt4nnf^“'-3nd'ni?injj (1) 
LL«^ (2) m'al'wn'ifmLutjn'U'wnd'nilf^^iiiwg^dnLW 




pinu^ul'wi'i ‘lliL?ii4'annra'3yit4li4yi™!T3i4^'=it2^'3yii4mjjmjj(sif'3^ 1 iil'wyi'^i^innfLmdnnnra'jyiiilti 

q q q 

112/12/ 112/ I 

yn''Htj?)t4yi'=)^2^'3vit4m}jLi?iJjLt4(sn''3vi 1 t4 Lilt4nm'L^in2^'3vit4Lt4'a?i'3Vin™yif'wtjyi}JvinL«yii?i'3^LL«^}jtj«n'H'^nLt4t4'3nt4yi^ 

q q 

Li2^t^3Lilt4nnfLTI^‘l'ann«^'=)d‘K‘iIn2^'3yit4‘llifiiilfs;‘ltj'Bwnnnnf4'i?itHf'3?ii'n'3nnra'3yit4^LViJjns;«jjw'nt4nnfnS}jwi4f'3w 

q q qj 

lit4vii4yin'3n'H'Llt4^i^'im''ilit4yit4H'Ei'3wt4vit4 (Gearing Benefit) f'3'=)^vinl'MSn'avi'UQtJ2^'3vit4St'ann?)'llif'iJtj«i?i'aiJLLVit4 

q qq'^_/ / qj q 

112/ 2/ I 

'=i'innnra'3yit4lms;tj^tjm^'=)^m}jSf4lf4'at4n(sii?i t4'an'=)nnw ^'3Lilf4nnwQtjm'^'=intJLivid'3^}jn^i'a'3fntj‘lli^i'E]'3n'E]'3yif'?ii^ 

q 

2/2/2/ I 2/2/ 

SPWREIT (wu StJ'Eitj'niJtJg^'ii'a'jnnfLSfsnLl'Eitj'l'ii LL2^^fn^nlt4nnf2^'3vit4lt4vif''H!T3t4fu?i^'M'itJ) ul'wvis^nnfL'MtJ 

' qj q q ' 

I I 2/1 

Q''iwn'avi‘UQtjf^'3yif4(sni''W'^nfai'i'at4jJPnnra'3yit4?i'E]'3n‘a'3vif'?iiClt4yif’Ti!TSt4^'=i^fi'3vit4m}jLS}j^f''3^ 1 '^mnnnf'a'aniif^^ 

qj q q q q 
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q q qj q 

■ I I 2/ I 

m'annra'3yit4lt4yif''H!r3t4^'=)^2^'3vit4mjjmjjlt4^f''3^ 1 SPWREIT mdi'uri'jntj n.2^.i?i. mill 


m?a-ajjpi 


nniLiinvinintjnnW'3n«mii'a'3n'a'3w?)i?i SPWREIT 

qj 

30 ii'E]'3Jj2^Hnyif'iAi!T3mQjjii'E]'3n'E]'3yif'?ii^ SPWREIT 

qj q qj q 

I 2/ 

niiws^nniri'a'^viMi^20,000,000 unvi W'EiLfitjm'ni'EitJ?^^ 3 ii'a'3}J2^(si'nvif''H!T3t4?iviBii'Ei'3 

qj ’ ’ qj q 

n'E]'3vif'?ii^SPWREIT LmQLii?i'}j2^^'nl^'=is;?i'3m'n ‘tnnl'wnniLil'i'tnnintjnniwnd'nii'a'jn'a'jyif'?!^ SPWREIT '^is^li'a'jlmii 

qj qj 

■ ^/ I 

A ctytBx <sJ I S/<s!j I V] I 2/ I _ ^ ai ct^ 9/><si| I <sj I <sj 

}ji?i'ai4}ji?isnnviili^‘Djjtjn'Eivit40tJ«'3vit4mt4'atjmn 3 LtJ 4 iifi'JsntJQtJLgitJ'Jvi'JViii^ii'a'JWfi'amQtJ^'JvitJviJj'iili^iiTiLL^^Ti 

q q qj q qj q q 

3 yi S'!] fl n J tJ <3 <3 ^ t LLt4l4 

2/2/ I I 

ul'3?Vl3'l?inni'=)3;ljJ‘U3jn}J(S13;LLt4t4L3tJ'31l'E]'3Wn'aViliTtJf1'3Vll4^S3Qt4lllL3tJLllt4'3L^3!l'll4nniJ^'3yit4ll4VllTlMl4^'^3; 

qj q q 

■ 2/11 I 12/11 

2^'3yit4mjjmii(sif''3^ 13i1''EiSwLilt4wn'ii'a'3 3i1''EiSl'M3viBlt4vifTi!T3t4^'=)3;«'3yit4m}jLS}j^f''3^ 1 ^n'Ei'3vii?ii^SPWREIT s;; 

q qj qj q 

■ I 2/ i I 

j^'3vii4 W'atJL'ii'ivif’iAi!T3i4^'=i;;2^'3vii4mjjmjjHf’'3^ 1 Li2^;;n3}j3JH^2^LmQm4 m'al‘KL3t4l3Jpi'i}jiJi3;nn^3n‘iIn'3ni4 n.j^.pi. 

q qj q q q 

^mtnil'Ei'3 


wm'MiiQtJ«'3vit4^S3Qt4lliL3tJLilt4'wm3!i-^l}j'S3viB'a'anL3tJ'32^'3^3;LLt4t4lt4Q'ii;;fi (ai'?uTI^?)}j^vi;;mtJt4Sn'a'MiiQtJ«'3yit4 

qj q ' q qj q 

Tu^ 15 ni'njj'iHjj 2559) lHim 


^-a 

■q'lm'U'wmaK-aviu 

q 

(■wma) 

«i?isiQum?a4viu 

q 

(I'aa^s) 

1) iiiilVi “onryi?!?!!:; LiOTmi4'B snm 

40,813,300 

20.39% 

2) ul'3?vi li'ilfiilLTiinlsnni?i (Tivniiii) 

20,018,300 

10.00% 

3) i4ntjQi3vifi 

100,000 

0.05% 

4) until^T'rai'u 

' dS 

100,000 

0.05% 

5) ‘un'i^mnwiiAiiii' 

100,000 

0.05% 


61,031,600 

30.54% 



q qj q 
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q qj q q q 

wn'E]ViwtJ2^'3yit4'at4}jPnnfL!i'ivinf'itjnnflt4'3nf^^ 1, 2, 3, 5, 7.2 8 yinntjnnf 

qj q q ) ) ) ) q 

LlItJ^Ll'tJlIf'atJLL^Q 


QTa^vi 5 ■w^'TJon'aujjpimfnajjN'ui.i.asmf mvianiJfsnijmna'JTi'a-anijmfnajji.-aiJTi'a-an'a-avifapi m-a 

- -q-q-q- 

m^a-avitil.'uvilViaitimsa-ayi'umaji.SajFil'-aw 1 (nnS) 

4 f'3mtJonunni'2^'3yit4lt4vif''M!T3t4^'^:;«'3vit4m}jLp}j^f''3^ 1 lt4Jj«Hm'Qjj'ljj'Lnt4 1,362,900,000 

q q qj ill 

n ^mtJQm'3 wna'iviwi^SPWREIT anaas^Liluwl'iiS^iiaii) ul-wii L'wu^ofL^iual'KwoaviiiQtJfi'iyiu 
^anfainai4jTPl‘wijl'»vi”i wa'iiina^'iL^tin'ii'n^WLlii Lm^l‘wvi2fnilfs;m4^mtJo!ia'3niinnfnS}jLli4f'3a'iafQ}jO'3 

q qj qj 

I i/ I I i/ I I 

yif'vi!T3i4^2i'3yii4^f''iLLi'n ufi^/wa vifvi!T3t4^a^2i'3yii4mjJLSjj(sif''i^ 1 niJfiijnisinfvinM!! ufi^/wa^iri'iirunni'wij 

s s 

anaLili4ii;si;si2^^mtjQttj'3m4niivif'?i^lt4ani40i4‘l}j'Lnt4fatjfi^ 20 SPWREIT 

q qj 

■ I 2/ I I I 

(Vi«''3a'innnra'3yii4li4yif'vi!r3i4w^2i'3vii4mjjmu^f''i^ 1) 

\ q q ' u s s 

■ I 2/ I 


/intJVi«“''3ann^iJf^‘D}jwmviiiQtJfi'3yii4at4}jPl'KSnni'rajjwi4LL2id'MVi«hili'^m4^mtJo!ia'3niinnfnSuwma'3na'3yif'?)i^ 

q qj q q qj qj 

SPWREIT i?in}j^tjmms;wl‘wnanapin2i'3jQjjm4nnvii4i?ili4drurunwt4n uI'hvi'i ^ia2i'30i43vifili4nnfnnvii4i?ivi«nmai^‘' 

qj qj qj qj qj 

wailaulul^ 1 'jia'inifrau i^ifia^aumLQunni'fifni'fjjl^ I ^mtJo!ia'3nijnnfra}j^‘''3ndm 

I qj S I U 

h 

?ia'3na'3vif'?)i^ SPWREIT LL2is;woavi'iiQtJvif?)i^Lilt4dni^‘'ru an^ anuouwun a‘'i?n''i^anmtj 

qj a^ qj qj 

f^tj;;LQ2i'innwnf^Llt4 vi^nilftmi nifiafan 21'314 'iti d^iuau ii^i^anl'iiLan^'H'li?) “] mtnmjnnfnSTiilti fowo-i 

2/ I 

nni'Liww Lifi^/wa ria^riai4Sfii}jaiia'it4na'iiQ'3lt4n'iwnLWt4nnfwndno!in'3lit4mal‘KnnfmLWt4nnW'3nd'nilfs;«ii 

u 

wj^diLla li'-ifl fntjfi^Latj^^ia'3nnfnS}jwi4a^ilfnn/iPinjjLLiiiiLi?ii?i'3fntjnnf!iajj2^LmtviiI'ilafini4n'ifL?ii4a^intj 

U dJ u 

I I I I 2/ I 

vii4Qtjyif'?)i^mannfLi,iJfi'3?i/i'iviLi,fi^man'H'2i'3vii4li4vifvi!T3t4^a^2i'3vii4mjjmTi(sif''i^ 1 ^la'ina^iyirai^ SPWREIT 


aw viwann‘lliwnni'^nLWt4nnfLLilfi'3«nniAina'3viwQjj SPWPF iiltina'iyif'^^SPWREIT imtyif'^imif'iiwiiannnnf 

q 

■ ■12/1 

L?it4a?intJViiiQtJvif'?)i^manni'fi'3vit4li4vi™!r3t4^a^fi'3vit4m}jLp}j(sif''i^ 1 LftJiifatJLjQ lifwvii as^'wa'ifainLtin'vin 

s s 

fntjnni'nnfnSjjwi4 LL2^s;n'ifl‘wvi«hilftm4^mtjQ!ia'3niinnfnS}jLlt4 t^tiani^tjjjp^'llifiiatiijiann^ilf^'Bjjwoaviiiotj 

qj q q u 

^'DTiSoavi'iiotjyiwi^^ia'ina'ivif^ii^ SPWREIT an 
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LW'a'3'=innnnfnSjjLli4wnd'n'E]n'=iLilt4n'ifnSjjSw'infii4n(sin™'iM!r Li^^s^/W'a^nnirunnfilii 

qj qj q 

q 

ili'nngl' ui.-angin^i.i.tiii 16 LL2^^fntJ'3nt4(siQn}JL'wt4^iJl'n»nvi'i'3n'ifLlt4S?if^mtJonijmtJoniJfntjnm''llijjnf'33t4yif''W!T 

2/ I 

€\ ^ A <sS Gd ^ 2/ 9/<sM I A cty<is> a/A 6\ ^ ct^ \ cty ct^ i <cj 

Ltjnnfu umvi^i '=)'3LVit4(snfL?it4'a Lviwri'amQtJg^'jyitjris'H'ain'atJjjiFinm'ntjjJwtJ ag^^nni'LviVi^nilf^ntJ^'jng^'ni^injjvi 

qj q q qj 

2 / 

L«i4'ayinilf^nnf Lil‘uwS'ani4'i'=)l‘unnfmLWi4nnW'3i?i''a‘lilfi 

q qj 

■ 2 / 

(1) ^'=)nfainLi2^s;nnvit4i?ifntJ2^^Lltj^vi«nmai^‘'w'E]Ll'at4‘l^il^ i “an^ ant40t4Wi4n a'lFim^ianifitj 

' ' I u u 

2/2/1 I 

qj q qj 

iij^^/wa i?in}ji^n«'3Vi1'amLLi4s;‘il'i^ia'3«n‘iIn'3'ii4 n.j^.i?i. iLJ^^/wa Piein^vi«nvif’iAimLvi'3ilfs;Lyi^ 

q 

lyitj LL«^/wa n.2^.i?i. i?i«n^vi«nyif'iftimLvi'3 

ilf^iyi^lvitj viwtji''iiinn™1'aa'3mi'^ia'3f^ wau^^si^^li^i i manifwndm iiltira 

dS 9 I 

(2) wfan ai^ivin d'jjjau iij^^/wa iLn'l^idnjrunnSuwii dnjnjnvi«nilfs;m4 wadrurun watiawnmiati 

\ / Q/a/qjQ/Q/ Q/Q/qj 

"1 ^mtJQtia'jnijnnfn^jJwtJua'jna'jyiMi^ SPWREIT a'^d'3Lan?)nfl^ i mtJonunm'nSjJLltJ 

I qj I qj 

I I 2/ 

i ^mtJo!ia'3niinnfn^}jwi4Li2^^nnfl‘Kvi«nilftm4^“''3ndnQ 

q I qj 

^^i?i'anijdn'un'3nt4 n.2^.i?i. i^ig^n^vi^liyiwimLvi'JiJf^Lyi^'lyitJ vitiotjminnfvil'aa'^mf^ia'jf'^ waiK^i^fil^ 1 

ds q I 

manifwndm iiItJTO 

(3) i^°nLWi4nnfat4l^a“\4anLili4Vi1'amtjQLSa'3niinnfi^“'-3nd'n!in'3lit4Vinilfs;nnfmalwnnfi^°nLQi4nnfi^'3nd'n 

2 / 

u^^^/wa na^nat4wf'ii}jaiiant4'ia‘iiQ'3lt4nm'^nLQt4nnf^“''3nd'ni?in}j (1) 
LL«^/wa (2) mal'KnnwiLwtjnnW'jndmiJf^^iiJtjg^dnLl'a 


Fmm.ntjTig-aii'lwi'q'iana? 


iFi'ijjyiuwvi'i L^L?)t4aLviJjnni'ntj}Jwt4maL'2LUi4wt4vit4?)Qt4Vit4'3?invifijnm'2^'3yii4Lt4yn'iflitj?it4yia^2^'3yit4m}jmjj(sn''3yi 1 

qj q q q 

2/ I 

m4 iil'wia'i?inn™HonjjL‘ww'nas;Lili4ilfs;ttj'B‘upi'awnavi‘UQtjyif'«i^ iSa'janna^'B'^tjl'wna'jyif'^ii^ SPWREIT 

qj 

q q 

f'3anad'3Wf^l‘Kw2^PiaiiLivima'3wnavi‘iiQtJVif'?ii^OTi4 nnfnSjjw‘ui^“''3ndnQ'llii^'iW'3n'3nm'u™nf(siQn}jLltj'3 

qj qj 

2/ I 

lint4?inn'H(sida'3?ia'3na'3yif'?)i^ SPWREIT liQtJ lmai^mtJQm4ai?m^anLutJ^na'3vif'?)i^ SPWREIT lia'j'Dni'dtjnn? 

■ I I 2/1 

nS}jwt4anniiH^f^^mtjQttj'3m4niivif'«^atj'lt4maimln§mtj'3niia“Vmnnfrajjwi4'iia'32^n^n'm4^^fii4n;sinf‘nnM!jli4 

qj q qj qj qj 

iJf^Lvi^dQt4lvinjL?it4al'MniJ«nian?ia'3i?it4lt4ai?i?invirn'™^ln«mtJ'3m4 u^^^atj'nntjlIiLlatj'l^i^ln^mtJ'jmj i 
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qj q qj I' qj q 

II 2/1 

^(^“nrn'nTOyitjyin'jnnfLltjltjdQijyitJU'a'jn'Ei'jyiwi^SPWREIT 'atj'i'jS'utjdnmu tj-ansinu 

q q 0/ q 

ri'Ei'jyif'^i^ SPWREIT '^^nS}jwt4'=inniiH^2^^mtjQttj'3m4niivif'?i^‘l}j''lliri'al‘Kmi?i;siQn}jWLLlj'3yin'3W2^ilftttJiimms;‘tn'il‘K 

qj q 

SPWREIT iQ'Ei'JSnnLlItj'llJpinJJVin'^nnW'llJnS (Arm’s Length Basis) LL^^^LlItJlIl'^tLJliW'EiW 

nflViliQLJVlMl^t^LJfQTl 


m?a-aajgi 

2/ I I 

q q qj q qj q q 

I II 12/ 

SviB'a'EinLM'^ LL«^vihnlt4nfm^n'a'3vif'?)i^SPWREIT s^nSjJwtJShniKsi^^^mLntLJ'jmjniiyif'?)^ f'jntjnhffi'ah'^iLtih 

qj q 

I 2/ I 

^i'hLJLilt4n'ifnf^vih^Lili4nhfWLLlj'3niiilfs;‘lLJiim'E]'3n'E]'3vif'?ii^ SPWREIT TiP^ilfst'BJj^i'a'Jwn'aviiiQLj^^'^viiilti 

q qj q 

2/ 12/2/2/ 
nfmw^li'Ei'j'lTi'SLiLJ'Ji^'^^hijLntjm'h 1 li4 4 ^I'a'JsntJQtJVitiQLJg^'jyitj^'qhViti'iLj'lliLmQ'M'^viTi^ tT'^C'Ijj'Swn'Eivi'iiQLJ 

q qj 

2 / 

'M 


q qj q q 

7.1 i?i''a^ili'^“B}Jwn'Eivi'iihLJfi'3vii4i?i'a'lil 


in'»vi'=ii?inhf'=is;L?it4'E]LiiiAi'i^Qnf^vi 6 ims 


Ngt4'lTin'i?m'ti'i?nann? 


q qj q q q 

wmviiiha^i'iviu'aiijjpnhfw'iiihfhanhfltihhfs;^ 1, 2, 3, 4, 7.2 8 yirmann? 

qj q q ) ) ) ) q 

Lilu^tl'aiif'aaLL^Q 


6 'W'q^?an■auaJim?!,!,^'^l^em?R^^4^ruR'^m!,!,lJ?w'u°l‘^«nJnnmvll’vlai^4Ma4Vl'UFll4!,!,?n 

- - 9 - •"—•»- 9 - 

I I I 2/ I I I 

iS'aSnhi'LTI^l'wul'nhi'vif'via'Sii^'qstfi'iviiimTimTi^M^ 1 2 afi^ijhi4vrni?ihn'ahnh^ X29) 

^"'3aali4iil'LhniJahm4niiyif'vi!T3i4^2i'3vii4^f''iLLi'n SPM li4^hi4;;SL'iihvifiAi!T3i4^2^'3yii4^f''iLLfn'=ihnn'E]'3vimh}j SPWPF 

qj q <L9 qj q q 

I I I 2/ I I 

lliLti'ni'iMiFingi'iniJ CIR f'3Lilt4LSh'ii'a'3vi™!T3i4^'=)^2i'3vii4mjjL^jj^f''i^ 1 'aa'li4if'=)'=)iTU m'Eiiihnhi'Lm'ifha'lli 

q qj q 

I 12/ II 

(Referral Fee) (Cost Allocation) '=)hnnh™«n^h'iia'3VifVi!T3t4^j^'3Vii4^f''iLLfn‘lill^ii1'nn™vifiAi!T3t4^'=i^ 

1 LL2i^'=)'inn'i™fini^'i?i'a'3vifvi!r3t4^'q^2i'3vii4mTimTi(sif''i^ 1 lilBiil'nhwyif'vitTStJ^gi'iviiJisiMLLfn 

q qj q q 

I 2/ 

f'3!i'E]pin2^'3i^“''3ndm'=)tri'E]l‘KLni?i^hhjjaSBff}jli4nhfLLii'3fna'lmi2i^4'i?i?iff(si'hl^'^'hali4nni'^nLWi4'3hm'a'3yif'Ti!T3i4‘m 

q 

2 / 2 / 

nhfLLlj'31'ha'lli (Referral Fee) Ufl^^'hl^sna (Cost Allocation) S^21^(snh}JWLm'3yih'3W21lll's;‘la‘DmL21^ 
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(Economies of Scale) f'3'^^d'3W2^1‘wviwi!T3t4^fi'3Vii4^f''3LLi'nLi2^^yif’‘n!T3t4W^fi'3Vii4 

■ 2/ I I 12/ 

1 St'Einn?)W'=)^Snn'li''=)nnnni'mLwt4'3nt4mjjlt4 awQ'ns^SnnfuiJfi'j^^/inviW'a'ljjni^injj 

2/ I 

ItjnnfC nnfLLij'3fntj'lliLL2^^(si'nl^sntJf^vin'n'3 SPM mz CIR wndm s^ww2^i?i'aQfinnfi^°nt4Qai(si'nL‘iinLLili'[Ji!f'3nnvit4i?i 
12/ 2/1 
fitjlt4#rurunLiinyifiAiMi4^f^'3yit4(sif'-3Lifnf^vidn'3 SPM LLJ^^n'a-^yimnjj SPWPF 

qja/Q/ q q qqjq 

Sjjp'Eit4jjil'Kwnm'LLiJ2^'3?)nniftin'a'3yii4fnjj SPWPF Liltjri'Ei'jyif'gii^ SPWREIT Lm^nnf2^'3vit4lt4yif''H!T3i4^'=)^«'3yit4 

s s q q 

■ 2/1 I 

1 walunpinu ul'»vi4’i?innf'W'=infainL‘wt4?i}j^QfL?it4'al‘Swn'E]Vi‘iintJ2^'3yit4^'=)nfai'i'E]i4winnfLLn‘l^im}jmjj 

qj q q 

■ 2/ I 

QfinnwntjQm^'nLiinLLilfw'tjltjdryrynLiinyif'iftitfStJ^g^'jvitj^wLLfnnii SPM ^“''3ndnQLS'a'3'=)nnn'H'LLn'l?i^‘''3ndm'=)^Lilt4 

q a/ a/ qj 


“mk‘isiaiifNU 

I 2 / ; 

ffm^na-jhfZFlnL'snuiJfmjLilufnEJLlti^iEJLW’snfZFif-Jufnluil^ 11-15 m-ifztizioii'inifLii Im-nzm-i 
2/ 

1/ 

vnfzmtjlu 45 Quumnn ouFifmziizLQ&nLiin i ilw^nnmnhup^^izil ImmsmimmcuMU 

= 30% x (n-n - ^) 


n 


fitjlifQU'^innifilfzn'sm'^nifhf-innftf-iufiimmiQi uazniffvmnif^^niT 
mummnmmfl Li&tdnniiimu'nnmnmmi^Lmununl'^L'vnmlui'nnmth^LLm 
uvmQu^udnm^inftmdniLilfmluiLmtii'^mfmttiziQ&nd') 1 il (finXmiiii 
vnumuazm-immvfnnf fntili'^nnmuLLiJ-ifnijlmazfnijli'^nnnnfi^nLuu-inum 7 


Imoumniiimu) ^uuii-innhmmeim'^nnfln'S'ivi'ifuazLm'S-i^u nnfWiBnnfi^ili 


fanim m4ilfzm mziTtmt^u 7 ^4anmffHmnnff(hT4nnTtT4LLTii^fmi'in 


lifnitn 


2 mzunuvin^nn'snnnfl X2! 


I . " ' * ' * ' **-- ^ . . . " ■ ' ’>■ . . 0 / — , 

rytmmumza4viuminmFiT4¥ 1) LL^z/m'S mvimumzmv)umiimi!^¥4m 7 111 


'^Referral F^f mz^2m\viui]fznunm?mmmz4nri\Mm2niTmv)i]fznuuijm 


QUYiuiinm^'infzmi'vniLilfmlumiizii'^ummztJziQ&ni'i') 1 limuYiilfnnrilmv 

U dJ 

nnnlum-iRm 


7 (U'snLm‘Ei'^nni^nL^nFi4^^i‘Ei4^nfzMLmn‘Ei4yiufQui?inu^nnm^T,u 
dhjnjn (Accrual Basis) \ur)')fmvi2fhf4r]')fh4LimmymQ2Li&zn')ffvmvi')f'¥m2f 
mzdnnihmuyinmnmm^Lmununl’^dnmlui'mrtmzh^iLm 
uvLimuYiuL’Sim^'infzmL'iiLLilmulum&zii'^ummztJZLQ&iL'ii 1 il 

2/ 
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mli'intjmnivtj i^i'iii^ilfin^lwvnnfNuii'S-^irmvi m'nuQi uinmLiiwi^4nm 


2/ 



... (m (1) niim (2) liilmnl’n) 


(3) ^3lm3t]fQiin3f^3iuu~33mw3nn3Tilfs^n'Sumn3fhf~3nnTtf~3iLTii^‘fmiQ3 

(iw /inS-tf-JLWU mntu 7 

muuaMilm^h-f ^nsfTiiLutJiiiJT^nu/mh 7 

9 

%> I 

9 

Lmns^^3U^LntJ3m~^iwhf~^nnTtf~^afiiHTm!3na^i^]jnumii?inn'snnn^^m 



/I 








:«'3yit4 

9 


■>13^ Qfinnii^°nt4TaiHnLiinLiilicTi!^LLfi‘lii^“''3ndnQ'=)s;Ll'jj‘un}jnl^li4n'iii^ni4Tai;si'nL'B'nLiilicn4f'3'=i^'llif'iii^''3LLi?i'ru^ 
1 S'JViKsiii 2566 Liltiralil W'=)^L9t4dot4Vifi'3iiQ'32fryrynLiinyif''W!T3t4^n'Ei'3yii?ii^SPWREIT s^'llif'iit'atjiinsnnn'a'jvitj 
iQjj SPWPF '=)nnnni'Liilf^'3«n'nni 


Itjnn™ iil'Hyis^nniS'JL^itJ'Eil'Kwn'aviiiTtJgi'jyitJ^sniain'atJjjinniLLfi'liiQBnnii^ntjQaiisi'nLiinuilicnjltJgfrurunLiin 

qj q q <K <K 

I 2/ 2/ 

q qj 

(1) i^°nLWt4nnii?i'i}j^'^nLilt4Lms;mtjQ!l'a'3 maili^‘ltJii‘irii4n'iiLm'l'iiQfinnii^ni4Qai;si'ndnLLilim4l‘ud'fyrijnL'B'n 

q 9 qj 9 

I 2/ 

mtjoii'a'3 ioiiyr'3^°nLwt4nnw^i?i''aniidn'un'3nt4 n.«.i?i. i?i«n^vi«hyif''H!rLLvi'3ili^Lvi^'lyitJ viiiQtJin‘Bnn™1''a 
n manniwridm 

<is 9 I 
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(2) d'jjj'aii ims^/W'a LLnl'ii«rurunvi1''a!i'atjn'm4 m'ailf^ttj'BintinnfLinl^iQfinnfHntioaiH'n 

' ' O' qj 

I i/ I I i/ 

wiLLilfw^iltjmnjrunLii'nyif'v^Mtj^fi'jyitJisiNLLm ^“01011 a^^^/W'a L'Ein?)'H'i?i''i'3 1 i'ojj'vT'J 

0 / 0 / q a/ a/ I 

i^°nLQt4nnfP^pi''E]niidn‘un'3nt4 n.2^.i?i. Pi2^'ii?ivijrnyif'iAimLvi'3ilfs;Lyi^‘lyitj vi‘iiTtj'3ni4fn'Bnn™1''E]'E]'3mf^i'a'3f^ 

69 

waiJisKsig^l^"] m'anifwndm Liitjra 


(3) 


i^°nLWi4nnflt4li?i'a\4'^nLili4Vi1''amtjQLS'a'3niinnfi^“'-3nd'n!in'3lit4yinilfs;nnfm'E]lwnnfi^°nLQi4nnfi^'3nd'n 

q 

i/ 

ri'Ei^ri'at4wf'ii}j'Eiii'ant4'i'q‘iiQ'3lt4nm'^nLQt4nnf^“''3nd'ni?i'i}j (1) 
(2) lin'jliti m'E]l‘Kn'iwnLWt4n'iW'3nd'nilfs;?iiiwj^dnLl''=i 




wmvitiQtJ«'3yit4(siQf'wsnfainfit4JjinnfLLnl^imwmwQfinnwnt4oai^'nL‘iinLLilfcn4lt4«rurunL‘D'nyif'ifli!T3t4^2^'3yit4(siMLLfn 

qj q q a< a< q 

nil SPM LS'a'3'=)nnnnfLLn'l'iii^“''3ndm'=is;L3i4if^‘ltj'B‘iIpi'E]n'a'3yimnjj SPWPF lt4Ll''a'3nn‘lf'=i'innnf^°nLii4'3ni4Lm^2^i?i 

q 

ay ay qj 

vif'anfai'atiLi?) Lt4yini4'E]'3mtnni4 




tsi 1/ \/\ l/ct^ ayA -ej I 9/<sM l 1/ ysj ys^ l ysS ysS O | 9y'ys!J 

nnf^t4'q^i?i'Ei'3L^fij'Eit4jji?i'=)nnyiii'^“Bjjwn'Eivit4QtJ2^'3yit4^QtJ^^Li.t4t4L?)tJ'3mt4mnn'3Vit4'3^i'Ei'3'=)nt4Qt4Vit4ntJ«'3yim'Ei'3wn'Ei 

q q qj q q qj 

viin tj jj n i u 3yi fifi'a n J tj'3 

q q 

2/ 2/ I 

wGi1'iVi'q'i?innf'^s;‘l}j'mjdQt4^i'a'3wn'E]ViintJ2^'3yit4^wdnt4‘lli JtJLili4^L^wlt4nnfLin‘l^iQBnnfi^ni4Qai(si'nL'iinLiifwilt4 

qj q 

■ 2/ I II 

2frurunL‘ii'iyif''H!r3t4^2^'3vit4^f''3Li,fn LL«;;nd}JiJ(si^2^mtnn“i m'al'MLilt4'lii?injjif;;nn^dnuh'3ni4 n.g^.Fi. 

ay av q q q 

I I 2/ 

JtiLiItj^L^M-^'liJSSyifi'a'an Jtj'32^'3(sis;LLi4t4li4Qnftfi (ai TiTI^«jji?iyi;;LfitJi4wn'avi‘iintjfi'3yit4 

qj q ' q qj q 

15 ni'njj'iHjj 2559) lliLm' 


^■a 

'qn'u'j'uvimaa-aviti 

q 

(■wma) 

ai?isi'3timfa4viti 

q 

(laaas) 

1) ifiVi “onrya?!?!?;; LfOTmij'B snm 

40,813,300 

20.39% 

2) ifiVi ■qnm (wvinnii) 

20,018,300 

10.00% 

3) i4ntjQf3yifi 

100,000 

0.05% 

4) a?)?!?;; 

' dS 

100,000 

0.05% 
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'4n‘u'3‘u'MUQaa4viu 

(vima) 

siFiSQum^a-aviu 

(f-aass) 

5) i4n'3«'nnf''BLiAiiH' 

100,000 

0.05% 


61,031,600 

30.54% 


e\ I I V] I 9yO 6] Vli <sj_i<sj| i/ 

Lt4ni'aiyiviiJf^‘D}jwn'avit4QtJ«'3vit4m'at4}ji?inm'L?inyini'ntjnm'Lt4Qnf^t4ijmyi'=)^nnf'=):;mL?it4'aQnf^yi 7.1 i^i'EiyiiJf^iiuw 

q qj q q q qi 

n'aViliQtJ21'3Vlt4 




q qj q q 

iJf^‘D}jwn'Eivi'iiQtJfi'3yii4'Eii4jJPnnfL!iniin?ntjnni'li4Qni'^^ 7.1 Lilu^Lrauf'atJLm 


- - 9 - 9 - 


'l}j'Q''i^ili'^'2}jSn'aviiiQtJ2i'3viw:;S}jp'a‘u}JPl‘wwnni'LLil2i'3?innvin'a'3vimQjj SPWPF Lilun'Ei'iyif'^ii^ SPWREIT LL2is;nni' 

q qj q q q 

■ I i/ I 

fi'3yii4li4vif''iN!T3i4^'=)^fi'3vii4m}JLp}j^f''i^ 1 W'a'lu'nFinu iil'»yis^n'i™'=)m'ainL'wi4?)}j^'ii'L?ii4'Eil'Mwn'aviii'itJfi'3vii4 

q q qj q 

^'^ni'ain'ai4}jPnni'LLn‘l'iimjjLp}j‘l(sii''3nm'4'i?inni'n'a'3yimQ}j SPWPF li4dQi4^mtJTLS'a'3niiofinnfHni4'iaiH'nL'B'nLiili'wi4 

q q 

■ 2/ I 

i?in}jdrurunL‘iinyi!'vi!j‘'3i4^2i'3vii4^f''iLLi'n mal'K^ifi^^OT'inijnnfLLntefinnfmiJQai^'nLiinLLilw'ijliJ^InjnjnLiinvifVitfSiJ 

O' o/ q ay ay 

■ 2/1 I 2/ 

q q 

7.1.1 l’'aFmjjwi,Tli?ii,wa'lTT.ij'S’'a 3.4.2 ?naasi,aai?iRni,'Bni-aij'li5Vi pilmjQn ii.jjm'qi.jjijM'4nm?i sslia-a 

■BTaslmi.rin'a-iviu^Qjj ”lijtFi?4m?'q'i?im?n'Ei4viij?Qjj SPWPF (iT'q'qiTij) 


mmiLiltimm-iamzii = 30% x (n-n - ^ 


'snnn^ iL&tL’snni'vvnummnmnii^m^iuiunl'^L'vnmlui'ni^mth^Lifu mjmourn 

n 

ioftmdoiLilfmlum&tii'^ummztizio&oi'i') 1 il (fotilmodomwnrtiL&zmmn mmnof 

; 2/ 

uazfotjli'^nnnnfi^nLuwnum 7 Imoumniumii) iLaz^'niuhu 


40 












/ 4^ 4^ « 4^ A4// 4^4^ t4^«j£//2^ O ( / 

iif;^nuntimmmm;^-^nv]lmmnnum'V]iif^niiiiumQiiV]miinm-^iinfzfiiLii‘ 

9 9 9/ 

aJ 9/ 




11 = 7 (umivim'^nn^nL'inMYiYim^inftlT^Linn^i^viufQumumiviu^lui'waj') 

(Accrual Basis) lunnfvlvi'ifhf^nnftf^LLfSJpif'mQ'i 

Li&tmniiimumi^nnmnaflmmnual'^L’iamlumnmzh^Lim uvmQUYiudnm^'infzm 

91 

; 9/ ; 

L'}inLLiJfmj'luLLirifi:;il'^u^fVf:rtj:rL'ii^nL'}in 1 il muYulf-inrjlwu 

2/ 

nnfLlum-nTmvt mmion uiiLmLiiuin 4nm ML4umU4ntJMm‘hJu 


... (m (1) mim (2) Wmnh) 

( 3 ) 4nli4'imQun'if4'ituu-inusm'innnfiJf:;nmn'^n'ifhf-innftf-itLfiii4fmiQn ua^nifw 
mvinf'€^nnfifnumi?inn'snnn^ un^rL’finnmjifnum^nn'Bnnnflm'BuniinHL^n^DT.u 
mttmtlmLfu (nu nn§tf^Lf€iu 7 mmviIqjvua^irifQ'^mv 

9 

2/ / / / 

tf-iufu^fmniLyinuu 

9 

ffvlm^nnfh^LimmymQnLL&zmuymi^nnmnnmL’snni'mmunualT^L'vamlumnmz 

h-lLLfll) 

3.4.2 ^naasiaaiFiRnmi-au'Iwi pdmiQn ujjmsi.jju'M '4nm?i 
■^Taslmi.rin'a-avita^Qjj °l‘utFi?4m?4'i?im?n'a4viii?Qjj SPWPF ssiiliai^-au 

4 <) 

mmuLlTmim-ium^Ll = 30% x (n-^ii-^) 


mnafl mtL’snni'vmuy^niftnnfiamtfiLmunual’^L'vnmlui'nnmth^Lifu uvmoiimL’sam^ 

91 

•inftmdniLilfmlum&tii'^mfmttiziQ&ndn 1 il finvfnnf 

I 2/ 

un^^fntjli'^nnnnfifinLUwnum 7 Imoumruiimu) eSouuii-innh 


iuiwm'^nnm'S'ivi'imam^'S-i^ij nnflmlnnfailn LLft^rvlnnf^u 7 ^ 

9 9 / 


i 


'fiFinyt 




I 


'omn 2 mzmummnmnaifi X29 (vtfnmuln'^^i^-iviUL^iiLpDifif-i^ 1) m^/mn mnmuln'^i 


7 111 (Referral Feef 


mnvtilfirnii tlvmQuvtmiim-i^af^fiaLiaaiituiil.iim&zii'^iimmztiirLQ&aLia 1 li^aurt 

91 

ilfin/iluwnnfLlum-iffm 

dJ 91 
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I ' q 0 / 0 / 

(Accrual Basis) lumfmviafhf^mfh^LifummiQa iL&^nnfTijmv!nf4'mnwnumi?}nn'snnn^ 
LL^i^mnmLinumiPinn'snnn^m'SuniinMmpi'slumii^cu^tf-^am uvmoiiYiudam^'iaftm 

I 2/ / 

1 li miiYiiifariQlmu 

mmiQa uulwlhu^^ 4nm 

... (m (1) mjm (2) 

(3) mlwntjfQunnfi^nLUU-inum'^nnnnfiJf^rn'Bun'^n'ifhf-innftf-itLfiiHfmiQn ua^nifw 
mviif4'i^nififiumi?iin'Sin3^ iMzi'iari'vmuy^nmmana^m^iuaualTAi'iamlu 
arurttu^h-^LLTii (i^iu nnvh-^LT'ciu Bn§^u 7 ^mtJoi'ci-^nvmuLLa^i-^ilani^h-^^ 

I O' 9 

It 2/1 

nnpianirrnJlmvfoiiLmn^rmu^mijQm-jmjhf-jnnfh-SLLW^fmiQnLyinihi 

0inlmntjlunnf‘S'a3Jvnf^HuvfQ3JLf3nn:r^'QU^LntjQm^nvhf^nnftf^LLfiii^fiiuQnLL^it: 

9 

mum^nnmnammni'uLmuaualm’iaM'slui'nnmzlmLm) 




I 


mi 


(sifi ^ifi^iiJJviLm Lumjjmu 


H 

■ 2/1 I 12/ 

1 ufi^/W'a 7 111 


i '31114 


7.1.2 '^^■a^'^'^^JMl,Tll?^ma'l■fl^4'^^■a 3.6.3 a^iIjn^ssinmiJTi'a'ianjnj'imvil'vilSii’liit^^-amf^'i^im^n'a'aviu 

q 0 / a/ 0 / q 

fTJJ SPWPF 




I 2/ 1 

miimfi'^'^if^iriiLiiaiifmiLiiwitiiilmrfmif^m'^afnlmiYi 11-15 

2/ 

m^fttJZLQ&anafL’sa hmzm^iafznatjlu 45 Quumnn Qumv 

2 / 

fztizLQ&am 1 lim-inafmlunmzii ImimmfmuQmMU 
= 30%x(n-ii-^) 


= tatjMfQmannafilfzn^ivmnafhf^mfh^LimmymQa 

mtdani'vmummn 
mmmmuaual’^L’samlui'ni^mzlmLm uvmoiiriuL'vam^ 

<ii 

hf:^mmLLiJfmjT.umiit:il'^mfVf:rtj^LQii3m 1 il (tatrlma 
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dnmumiL&tm^nn Finulnif 

f'ltjli'^nnn'im'iLuu^'ium 7 ImQmmivmv) LLfi^finmhsj 

ilfs^tTumistmvitJM^'l'nvlifV'^nnvlnniJf^tfumjLLi^'hivff 

99 9 ] 

muYiilfnnnlmvmmum^um 

dJ 9/ 

7 (umivim'^nnmL'ViMYiYim^'infzl'^Lm 

ns-jyiufQH^nn^nnviu^T.umjqjn (Accrual Basis) tunif 

mmfhf-^nnftf-^ufiiHfmion iLa^nnfwmvinf4'^nnwnum 

ihnmth^LLfu 

9 } 

; 2/ ; 
'nmfUfztiziQiiaLia 1 li ^■^IsJfQii^n'lmntJi^'cinLVi] mu^ 

ilfnnfjlwvnifNUH'S-^mi^vi fCmma uulwliiu^( 4im 

i/ 

... (m (1) rfvm (2) Wmnl^I) 

( 3 ) ^ntmnuTQnnifi^nLuu-jnuswnnnnfiJT^n'Sijmnnf 

ua^nifwmvnf^^nifijium 

mnmnnfl ua^L’vnnalivnum^nn'iinnnf^LmuniinW 

mmluirurrcudf-^ufii (nu nn&tf^LTm i^nsffULUtiii 

ilfznuml^ 7 mmvmu^LL&t^fQ'^mvnatjlu Im 

9 

II %> ! 

mmQm4nijh?4n3?h-^iimmi^m3ivi3mi luiimzYi 

mli'intjlunnnmmf^l'^umQUL'timzmuYiLnmm^ 

9 

nvhf-^nnftf-^afiiHrmjQnLL^izvnumii^inn'snnn^^Lin 

ni'mmunmlm'vnmlumirtmzlmifu) 

q O' a/ a/ 

CS 

n-a-aviu^Qjj SPWPF 

4 


rnkTSiailfthi 

1 %> 1 

mvni^n^i^'infzfi'nmuiJfmjiilufnijSfi^iJifii'infzfif^ufnluS^ 11-15 

9 } 

m^fztiziQ&nnnfi'in hij'^zifi-i'^nfzjinijlu 45 QuuwnnQumv 

2/ 

fztJziQanm 1 iim4mfm\um?izii ImmmafmmaiMU 
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= 30% x (n-'^-i^) 


n 


niffijmvinn^nnwnumi^jnn'snnn^ ua^^L^snnmvnumi^inn 
•annni^Lmu'isj'iMmi^i'alumiJ^aidf^LLfSj uvmQu^udnm^ 

n 

dnmummzm^m mmmf fitjlminmuuiJ-^fntjlmaz 

I i/ 

7 Imoumniiimu) gSouuii-^mh 


rtf — -j—T- - - 

Wumms'^'inm'S'ivinfmzi.M'S^m nnfWmnnf^iln m¥um 


uazvrnnfm 7 ^^mmYil^mniwhnnifh-^LLW 


^urf 2 uazijnuwni^innfinnn^ X29 (vjmmu1o'^za^yi% 


—I-- — - - —-■- m -^ 

insjLpisjm-^vi 1) mz/mi) mfnmumzi^'^viuLnsjLpisjm-^i^'i} n 


til (Referral Fe^''' mzmmlv^uilfznuffmfmmmz-^nYi 

' 9 9 


mm'invmmfzniiummQumLH'imAii'ifzmLii'iLimuulii 

9/ 

amzii'^ummztiziQ&iLin 1 ilp^nu^iIfnn/itu^vnnfLlum^R 

dJ 9/ 

m 

mlmitim-} 7 (mnivim'^nnmmMYiYim^infzlmnn^imu 
fQU^nuYimviu^lui'njaj') (Accrual Basis) lunnfvfvinf 
hf-^niftf-^ufiimwuQi u&zniffvmviif€i^nnfifiumi?iiri 
'snnn^ uazL’fsnnavvnun'nirinn-Bnnn^m'BuniinHL’finmT.u 
ihttmzh^Lifu umimumdim^infzmi'vnLLilfmlmimzii 

<ii 

; 2/ ; 
'^Ui^TLifztJZL'^a'iLij'i 1 il iPinn^ 

ilfnrifjlwvnifNU’H'S-imj^vi my¥uQ') uiiiwiiiui¥ 4nm 

Mdum\ 


... (m (1) num (2) 

( 3 ) ^'nli'^nEjfOijnnfi^niuwnusu'^nnnnfiJfzn&vn'^nnf 
hf~3n3fh~3LLfiimm!Q3 u&znnnvmvinn^nnwnuwn 
tninsini^ uazLvnnmjijnumirinnfinnn^LmuniinW 
L’Simluifu^mzh^Lim (lw m^h^Cmu nnmu 7 w 

^nsffiiLUtJii 


iTftjQi'S^nvif^ULL^iz^'^iJan^fn^f 
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7 mmvuoj^iLiiz^fQ'^mvnntilu Im 


9 


1 2/ ; 
intiQm-inuhf-in'ifh-^nfum'nuQiLmuu 


9 


nvhf-^niftf-^amHfnwna^i^^vnuwiPinn'snnn^^L'vn 





/I 


un'l'iim'ai'ojj 




1 li2^s;/W'e] yif'iAi!T3t4^'=)s;2^'3vit4m}jm}j(sif'3i?i''E] “] 111 


:«'3Vlt4 

q 


fra-avi'U'aTjji.iltin'a-avils^ uasi.i.wtim'ai.i.iJa-as^mvi 

q 

tdi <sjAa./a./ Gd £ 12 / 3 /<sij i A oycc^ 2 /V] a A O ny 

?)iiLt4'a'3'=)nmni5;vi 1 iimyi'=)^nniLVit4(smL?it4'a Lviwri'avit4QtJ2i'3vit4'wsniain'ai4iii?inniLm LiimiiLi?iiil(sii'3nni'=)i?inni 

qj q q 

n'Ei'jyimQii SPWPF l‘udQi4^mtjQLS'a'3niinnf‘l'at4Vif''HMi4Li2^^nnis;ii'a'3n'a'3vimQjj SPWPFlil^-jri'a'Jvif'gi^SPWREIT 

q q 

mu'^nnn'a'jyimou SPWPF nniJntHi'jnni'^^n'iiri'a'jyimQii SPWPF nnwni^mjfii'a'jn'a'jvitinii SPWPF 

q q a/ q 

QfinniL'aitJwtJ vi'uotjviwmi'a'jn'a'jviwi^SPWREIT ^tjl'KuriSn'EivimtJ^'^vitJLS'EiLSntisii'^nnis^nnin'a'JvitJ 

qj q q 

2/ 2/ I 

mi SPWPF “mfi m'al‘w?i'a^(si«'a'3niinnfLiil2^'3?i/imnin'a'3vimQjj SPWPF SPWREIT Li^^^LmunniiLilei'j 

q 

?inn'H 

q q 

7.2.1 mft'ativil'viaimi.asTnfsTi'a-jn'a-aviuf'iJj SPWPF'lil^-an-a-avil'si^ SPWREIT ti^iauaniilKaunii 

q 

vimavil'a^M'a'an”lvijjTi'a-3n'a'3vila^ SPWREIT 

Lin‘liimjjm}jnnit'E]i4yifiAi!T3t4Li2is;/ini'^'ii'E]'3n'E]'3yii4mi SPWPF SPWREIT 

q 

■ I 2/ I 

^/iiTin'a'ivimQii SPWPF SPWREIT 

q 

7.2.2 Rne??jji,Sajji.i.asRnl'B'qn?iMi,'lani,nii'qnnn'a-aviu?Qjj SPWPF 

q 

q 

^/iiTin'a'ivimQii SPWPF SPWREIT 

q 
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7.2.3 SPWPF 

4 


q q q 

fQJJ SPWPF LlItJn'El'^VlWl^SPWREIT 

7.2.4 m?'BnfsiTnj?Ti'a4n'a4'wi4?'3jj uas/vi'l'a ■wii'iavil'a^Ti'a'Sn'a-avil'a^ SPWREIT 

F!t4lmi,riwf!'aviiiQaa4Vit4i,S'ai,antFi?4m'3'q'i?im?n'a4vi‘u?Qjj SPWPF 

4j q q 

Lin‘l^imjjmjjQBnnwm's;iJnjM'E]'3n'a'3vit4fOJj SPWPF rumnn?Jnn'Ei'jyimQjj SPWPF '=)nnnnfLLilfi'3«n'nni 

oy q q 

I 2/ a/ I 

SPWPF '=)^^t4VitiQtJvif'?)mi'Ei'3n'a'3vif?ii^ SPWRFIT I'Kuriwn'aviiiotJ^'JvitJ mu m-al'K 

q qj q 

?i'a^^OT'3niinn5'LLil2^'3?inniAin'a'3yimo}j SPWPF SPWRFIT 




mu mu 


tfsif'jnnw^nnfri'Ei'JvimQU SPWPF mfil'M2^fi^(si§a'3n\innfLml^iQfinnf^nuQai^'nL‘iinLLilfcn4lumnjnjnL‘iinvif''H!T3u^ 

q a/ a/ 

I I 

6 nifuilfi'j^n'TnrTa'Jviui'QU SPWPF SPWREIT ims; 

q q q 

uwun'H'Li,iJ2^'3?)nn'H^“''3ndm!in'3piui?inu^L?iU'Eiyinilf^n'H' fQun'^U'Eiii'anunsl'Kiil'wyis^nm'Liluwu'a'iu'islunnf 

q qj 

1/ 

i^°nmunnfwi?i''a'lilu 

(1) i^°nmunnfLLn‘l^imumuHnw'a!i'E];siQnulut^f'3nnf4'i?innfn'a'3vimQU SPWPF Pinu^'^nLiluLms;mtjQ!i'E]'3 ma 

■ 2/ I 

ilf^ttJ'B'iriunm'LLn'l^iQBn'H'^'iuTai^'n Llin LLilfcTulugfrurun ufn ifiiu^i'^u'IqIu 

a/ av q q 

I 2/ 2/ 

6 ti'i'jliu nni'LLil^^'j^nniAin'a'JvimQU SPWPF iiluri'a'jvif'^ii^ SPWREIT Lms^iLWunnfuil^^'jginniAi wu 

q 

Lyi'n^luww'EiLm'3nijnnfLi,n'l^imumufi'EitJ^nvi1''a!i'a^Q'iulut^f'3n'if4'^nnfn'a'3viufQU SPWPF i?inu(^°n2f'3 

q 

W'Eii^nLiusiun'ii'a'^dnun'jnu n.j^.pi. viuQtj'jnulul^^ 

I 2/ 

mtnti'Ei'3 fou'M'3^°'iLuunni'P^i?i''Einijdn'un'3nu n.«.i?i. i?i«n^vi«1ivif''H!TLLWiJi'^Lyi^'lvitJ viuotJfn'Dnn™1''a 
'Ei'ji^nf^i'a'jf'^ n m'anifwndm iiluliu 

<is q I 

(2) i^°nmunnfluli?i'au'^nLiluvi1''amtjQm'a'3niin'ifi^“'-3nd'iQ!in'3liuTinilfs;nnfm'alwnnfi^°nmun'ifi^'3nd'iQ 

2/ 

i'Qun'3nm'Lm''3i^^ Lm^/w-a n'a^n'auSf'iiU'aii'anu'i'=)‘D'Q'3lunm'^°nLuunm'^“''3ndmi?inu (1) 


• wn'aviUQtJ2^'3yiu^Q™'=)m'ain'auu“inm'Lm'lnmumut^f'3nm's^nn?n'a'3yimQU SPWPF 

qj q q q 

I 12/11 

niiQfinni'ianuTai^a'ndnLLilfcTu^nnviu^ludnjrunL'iinvif'initfSu^j^'jyiuHMLLfnpinu^i'Siii'loluQ'H'^^ 7.1 

a/ a/ q q 
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SPWPFl‘WLilt4n'a'3vif?ii^SPWREiT LL2^^n'a'3yif'«^''SPWREiT 

q 

■ I 2/ I 

«'3yit4lt4yif''H!r3t4^'=)^2^'3vit4mjjmjj(sif''3^ 1 W'Ei'ljj'nFinjj 

q q 

• wn'E]Viwtjfi'3yii4(sn™'^nfain'E]t4jJPn'H'LLn'l^imjjm}j!;sn''3nnf4'i?innfn'E]'3yii4fQ}j SPWPF 7.2 

qj q q q 

m'al'K?i'a^^§'a'3niinnfLLil2^'3?)nn'Hn'a'3yimojj SPWPF Liltjri'a'jyiwi^SPWRElT 

q qj 

n'avi‘iiQtJ2^'3vit4‘lli^'=)nfai'iLi«Qlt4Qnf^^ 1 

q 

2/11 I 

q q qj q 

iHf'jnnf'q^nnfri'a'jyimojj SPWPF I'wdnwi'Jiti n.^^.Fi. vu'nu/i'itjlti 15 Q\!mjLLFi''fu^S}jPl‘WLLn‘l^im}jLp}j‘li?itjSn'E] 

q qj 

2/ I 

U'ansnnw ii1'wyi'q^nm''q^^nLwt4nm'LW'3nm'Lm'l^im}jLp}jt^f'3nm's^nni'n'a'3yii4i'Q}j SPWPF 

q q qj 

viwtJ2i'3vii4VinfntJLi2is;w'nms;iiii!i'E]}j2i^i'E]'3FiJi'i^vi«nyif'ini!TLiwilf^Lyi^‘lvitj (ti^itjlu'fn^'iLiJi^'ljj'Lnii io 'ruininn?) lljis; 

q q qj ' ' 

I ^ 6- \ 1/ (!✓ <a6i 2/ a/Vi » o a/«a i 

'q^iJf^nn^vin'3Vit4'3?)'aifli}jiflmtJQi4'Eitjn'3i4'EitJ 1 'QuiinntjLu 15 QiitiULmQuyiujJFiLviLmramumul^tJtjn'avitj'itJgi'ivitJ 

qj q 

nn?a-aajS 

112/ I I I 

q q qj q 

I 2/2/2/ I 2/ 

q qj q 

li4ni'm^^ili't'B}jwn'aviiiQtJ2i'3vii4‘l}j''E]i4}jPnni'L!i'iiini'ntjnnfli4'i'H'^^ 7.2 iil'wi4'i?inni''=)s;‘l}j'L?ii4'E]'i'ii's;^ 8 

q qj q q q 

2/^ I 

Wn'aVi14QtJ«'3V114 


m?i.'^nvn?nam?anv!?im?;;vi 7.2 


q qj q q 

Fi''E]Lfi'E]fiili'^ii}jtjn'E]VifiQtjfi'3yii4'ai4JjPnni'L!infim'ntjnni'l‘un'H'^fi 1, 2, 3, 4, niftfi 5 ims; 

q qj q q > > > > 

8 vini''itjnni'Lilt4fiLl'tJii1''atJLm 


'j'Tjsfi 8 'W'q'TJon'aufiimfi.ann'a-aviuf'iu m^'S'ifsiTnj? uasmfi.i.ei-a^-aw'^'ifsiTnj? 

- -q-q-cu lu-» 

liiLfi'E]'3'=innn'H's;fi 1 ifi'an'Ei'iyimQU SPWPF‘l'ai4VirnMi4Li2is;n'H's;^i'a'3n'E]'3yii4i'Qjj SPWPF‘lil^-in'a'iyiMi^SPWREiT 

q q 

t^tJLL«nLil^tJt4niJVifiQtjyif'?ii^m'Einm'LLiJ«'3?innviH'a'3n'Ei'3yif'?)i^SPWREIT uln ijl'»vi4'^nni' uI'hvi'i 

qj 0/ 

I 2/ 

^I'Ei'in'a'iyimnu SPWPF '^is^ilnijppinjjjjSfiilf^'Bjjwn'avifintj^i'iviii Li2i:;mLfii4nni'WFi'a‘lilfi 

q dJ q qj q 
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8.1 


SPWPF Jnnfi'iyimQU SPWPF Fi''E]Sn'E]ViiiQtjfi'3yii4 

q q qj q qj qj 

SPWPF Fi^n^i.i^nyif'vimLwilf^Lvi^'lyitJ LLgi^dnilri'inu n.^.Fi. ri'aun'ifLSn 

q 

n'Ei'iyimQU SPWPF 5 'imininn? 

q 

8.2 Mif^iIru^'^i^'vinnnrfnf^mjf'ii'a'in'a'ivimQjj SPWPF 90 tij iIu'^inn'ruLSnn'a'iyimQjj 

qj 0/ 0/ q q 

I 2/ &/ I 

SPWPF LOi4LLFi'‘llif'iiw''at4cn4'=)nnd'iiIn'3ni4 n. 21 .fi. li4nfm^SLViFi'^'iLili4Li2is;2i}jFiQi' iT-iQ Finuvi^nmai^''^ 

q 


8.3 w'5nf^iTruf'=)^LLii''3Vitiotjyif2iOT'a'3n'a'3yif2ii^ SPWREIT ^n'Ei'iyiui'Qjj SPWPF lliun'^innnm'LLiJgi'isinnvi 

qj a-- q 

61 9/ I 9/-^ I __I 61 ^ 9/-«a I <cj O fiiSl 

LviLmwri'avii4QtJ2i'3vii4^i'E]'3n'E]'3yimo}j SPWPF yiw'B'ailfnn/i Li4yi^Liitj‘uwn'avi‘UQtJ2i'3yii4 ai oiiyinnvitJFi^yifi Li4 

qj q q dJ qj q 

■ 2 / 
nnf«\iLilltJt4VitiQtJ2i'3vit4niJViiiQtjyif'2iiCl'KLLlQL2i1''=)tFitj'l}J‘S'n^n ‘lFitJW'2nf^iTal'=)^4'Fid'3L'an2ini'^“''3Q I'Kimw 

q qj a/ qj 

0'aViliQtJ21'3yi14FiQtJ 


8.3.1 L'ansmi'yi 


<bJ I ay «"« ay i « ^ 9/- ^ <=J 

8.3.2 vit4'i2i'Ei‘B‘Doi4L2it4'a'iintJVii4QtJvii'2iFiyii''a'3i'ijnm'LLil2i'32innvi vii''EiL'an2inM'3Jj^i'ajjfiyi}J2im'^FH''3Fin}j 

qj 

2li'il!i'ajj2idni^a^i'E]'3n'E]'3Vif2l^ (Fact Sheet) ^ili''in/ili4LLiiiiLi2lFi'3fntjnni'!i'E]}J2inm'L2li4'a^intJ 

q qj a^ ' ^ dJ qj 

vii4Qtjyif'2ii^^™Fi''a^'i'un'3ni4 n.fi.Fi. 

8.4 nni'LQ14^14lllVitiotJ21'3V114 (OlS) niWFld'lluyiWl^ LL21^nnW'lLQt4nm'll4ni'm^WmVitiotJ21'3Vlt4BviliQtJf1'3V114 

q \ / qj q q 

2 / 

Lili4Vi2inilfs;m4nnwnf^viQ (now) 


8.4.1 nni'mtCijnni'ni'mSliJViiiQtJfi'iyiwliiyiwi^ 

q 


( 1 ) 


( 2 ) 

( 3 ) 


untjyi^mtJuvitiQtJgi'iyiu^i'a'in'Ei'ivimQjj SPWPF s^uS'iSmviiiotJfi'iviu Lm^wf'iisn'U'i 


viiiotjfi'ivitj wawniiu/wnifliiIn'3nt4f'jFin}jm«“''3'Ei'i^Fi (nnS) I'KyimiO'iFnnjjSutJgiiT'imj 

lOTfl'llllViliQtJJl'iyili Ll21^LW'3l‘WllnlllViliQtJ21'3yi‘U}jn^14LLril4ntjyiS;LUtJ14ViliQtJ21'3yit4 I'QJJO'l 

q q q 

LW'3?'E]i4ntjyis;LUtJi4n'E]'3yif'2ii^ SPWREIT ^ttilji'igin'iviun'^i'inn'a'iviiii'ou SPWPF (lliLLri 
ulwyi ^i4!TfiitJnnvi2inyif'iAi!T(ilfsttyi^lvitj) '^nnFi (“TSD”)) f'3'=)i;Lili4WFiLi2ivi^LUtJt4wn'a 

qj ' / \ 1 / qjqj qj 

2 / 

I a^ tf" a^ I 61 ay eS\ 2y i 9/<dj i ay s' ^ 2y ay o o i ay s' 2y <=J, 

Vi14QtjyH'2lFlLLf1^'=)F121'3 LljyH'2lFl LviLmejn'aVi14QtJVH'2lFl Vi1''aW1'll'=)nt4'lVi14QtJVH'2lFl Vif'E) wnviW 

qj qj 

w'iiAitIn'3ni4fjFin}ji^°n2f'3'an^Fi (finS) 

TSD s^innniTiTu^nti'ajjgiSo'aviiiotJviMi^ TOTimiru^nti'auginnTS'i'U'iLLfi^nnT'Ein^Fi 

qj qj qj 

vi‘uotJVif'2i^i^“''3n2i'no (find) 

_ o 61 ff61 fiil I ay ff- a^ i 6) 9/ i 9/«a i ay s' 

TSD '=)^FinLi4i4nnT'a'Ein Luvitsifi Lmfi^i'Ei'iwn'EiviiiotjyiTsiFi LviLmwn'avii4QtJviT2iFi 

qj qj 

2/ I 

W'aSf'u'^'Tiln viT'awnvifl/wnTiiIn'3nT!f'^Fin}ji^n#3'a'i^Fi m'autW'il'Kwn'aviiiQtjyif'^i^ 

qj d5 qJ 

2 / 2 / 

yiTniin'3nnT4'Fi2i''3liivif'2ii^^‘''3ndnQ (mS) wG Fi'iTiT^tJ^LQ2inLL2i^vi«hmai“mi'a'3 TSD 
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8.4.2 (I'^uu'lfliJVi^fnyif'ifli!!) 


( 1 ) 


( 2 ) 


t4ntJvi^mtJt4VitiQtJ2^'3yit4^i'a'3n'Ei'3vimQjj SPWPF Lm^wf'usi'un 

q q qj q qj 

2/ I I 

ri'Ei'jyiMi^ SPWREIT ^LLil«'3?)nniftiJjn'=)nnn'a'3yimQ}j SPWPF (TSD) 

qj qj qj 

2/ I 

wawnvifi/wnv^'un'3'it4f'jFi'iJjm«“''3'Ei'i^^ (mS) 

TSD fQjjn'3m4^n!i'E]}j2^nnf'^n‘unLms;nm''an^^ 

qj qj qj 

2 / 2 / 

viiiotJvif'?)i^maTiLLS'3l'MSmvitiQtJinf2^i^infnijnnfiTu^n!i'a3J2^^“''3ndnQ (nnS) fiijj 


8.5 Mni'^iTruf LL2^^/W'a utHyis^nn? s^^i'amnnfitJ'VitiQtJ^'JvitJ^i'Ei'jn'a'JvimQjj SPWPF '=)nnnni'Lili4Vi2fnvif''H!r 

qj 0/ q q 

8.6 ul'Hvi'i '=is;™i^°n^ia'=ii?iyitLUtJi4Vi‘iiQtJVif'«i^n'a'3yif'?ii^SPWREIT Lilt4Vi2rnvif'v^!T'=)^vis;LUtJt4Fi'aFi2^ni?ivi«1ivi™ 

I 2/ 

8.7 W'Bnf^iJnjf'=)^Si4Hn^i'as^vi^LUtJt4 Jnn'Ei'JvimQjj SPWPF Fi''ad'Tun'3ni4 n.^^.Fi. 

qj O' q 

I 2/2/2/ I 

o ay .al I o 6\ _ ay ay i ay o ay ■=i <S <=> ay ay o"«J o ® 

“Bni'^iirLJ‘Bi?i'a?int4n'3'it4 n.^^.Fi. nitj iu 30 Qi4t4iiui?nt4vi'Dm'^iirLJ‘BL?if'=)?)t4 vi'jtj Finuvig^nmaitivinnvitJ^ LtJ 

ilf^nn^^mtjQM'3 

2 / 2 / 

Lmt4n'ifLLilj^'3?innTi nnfJnri'a'JvimQTi wfntjfis;LltJi?iilfnn/ilt4i,'ans^n?i,i,i4ii 2 

q ay dJ 

I 2/2/1 

'afi'3 Itjnnwni'^mjOT'a-^ri'Ei'JvitJi'OJj SPWPF ul'wvis^nni's^'vinvi'un^LiItJtJ'Dm'^iTrufliotJFitJL'Ei'j 

ay q qj ay 

I I 2y Sy 

(si'nfif™LwtJ}jlt4n'iwnLwt4nn™'aVn''i 50,000 unvi ('iTi'fQjj/inwTig^^'nmTi) 'm-ju MTig^^i'a'JW'Bni'^mjOT'a'jri'a'JvimQTi 

’ ' qj ' qj qj ay q 

SPWPF ilfnnj]lTi i.gnan?i,i,mi 17 


i ijmvi'=)^nm''=)'3L?it4'a Lviwri'EivitiQtJg^'jyitJ'atJTiFinm'mnn'a'Jvimojj nnwif^uruii u^^nni'UFi'JFi'Jwiinf^uruii 

qj q q q ay qj ay 

2 / 

fOjjO'3Jj'aii'ani4'T=)l‘w ul'wi4'i?innf LLfis;/vi1“E] ul'wi'i LiliiSw'antii'^iltinnfmLQTinnfWFi'a'lilfi 

qj 

III Sy 

(1) i^nLQi4nnfFi'i}j^'^nLilt4Li2^s;mtjQ!i'a'3m'ailf^ttj‘B‘ini4nnf Jnnfi'JvimQTi nnwnfs;iTnjf Lms;nnfLiFi''3i^'3W'Bni's; 

' ' q ay qj 

2y 2y I 

mjf FiiTimd'-JW'amatJ^'un^i'Ei'jdn'un'jntJ n.^.Fi. u^^/wfi Fi^n^vi^nyif'TimLwili'^LVi^'lvitJ Lm^/W'a 

ay 

III Sy 

vitiotjminnfW'Ei'a'JiCnf^i'Ei'jf'^ w-au^isi^l^ T m'anifwndm Liltjlitj 

ds s I 
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(2) d'jjj'aii LLnl^idrurunvi1''E]!i‘E]wnm4 m'anni'Jnri'a'jyitifQjj nnwnfs;mj^ iifis; 

' ' qj q O' 

^/ ^/ 

nni'LLi?i'3i^“''3w^nf^iTrLJ? i'Qjj'vT'3^nLwt4nni'^^i?i''Einijdn'un'3nt4 n.2^.i?i. 

i m'anifwndm Lilt4lit4 

dS 9 I 


(3) 


^°nLwt4nnflt4l^'at4snLilt4Vi1''EimtJTLS'a'3niinni'^“''3ndm!in'3lit4yinilf^nnfm'alwnnf^°nLQt4nni'^'3ndm 

q 

2 / 

fQjjn'3nnfLm''3^“''3 fi'ai?iri'ai4wf'ii}j'aii'ani4n'=i'iiO'3lt4nnf^nLWt4nnf^“''3nd'ni?i'i}j (1) 

ufi^/W'Ei (2) m'al'KnnwiLwtjnnW'^ndmiJf^^iiJtjg^dnLW 


Fnnm.vmiig-aii'lMVi'q'iyinn? 


wn'Eivii4QtJ2^'3yii4^ofifli'=)ni'ain'ai4}ji?innfL2^nn'a'3vit4fOJj nnMnf^iiruii u^^nni'ui^i'Ji^i'Jwiim'^iinjii^i'Ei'jn'a'jyitJi'Qjj 

qjq q q 0/ qjo/q 

SPWPF m'E]l‘w«'ai?i^«'a'3niiJjp^ilf^'B}j^i'a'3wn'avi‘iiQtJ2^'3yii4Ll''a'3nnfLLil2^'3?in'nnin'a'3yimo}j SPWPF 

q qj q q 

SPWREIT 


nn^a-aajgi 

2/ I 

q q qj q 

2/ 2/" 2/ I 2/ 

LL^QWviJj^ 


Ngtj'lTinn?mwn?nann? 

I I 2/ 

lt4ni'm^^iJf^‘D}jwmvi'iiQa2^'3vit4'at4}jPnnfL!in'M'H''ianm'lt4Qm'^fi utHyis^nn? LL2^^/vi1''a ul'wyi'i 

q qj q q 

2/11 I I I I I 

Q'if^finFi''aLS'a^ilfs;ii}jwn'avi‘iiQaf^'3yii4'at4JjinnfL!i'ivi'i5'nannflt4T'if^^ 1, 2, 3, 4, 5 

q qj q q .... 

7.2 yinnanni'LiItJ^Lraiif'EiaLL^Q 


9 ■W'qn^onil'a-aQij "] (nnS) 


ay qj q q q 

II 2/11 

LL2^s;?innt4^Fin}j^f^iilt4Vi‘ml'aL?ruilfs;‘B}jfl (Lmi4^?inni4^ilfs;'B}jilfnnnl‘m,'ans^'T3i,mij 18) LLfis;m'ain^nwn 

q a/ q ' q dJ - ' q 

Lm^nni'jj'EHiCtjyi^ i?iniJi'nfia;;iwigiwili'nnr|l' ULgnan?i.mii 19 Lm^vmnyinu'ljj' 

2/ I 

Ja'32i'3(sis;ai4i4Livii4li4n'H' 

q q q 

2/ 2/ 

1 !ilTOni''Fini'nfiasiLwi^LLas;a-3tjnultJVi'u-3MU'Fiii€1(71 :;i?inuiansin5i.mii 20 

q "■'”' 
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2/ ; 

<3 ei tsl i/ I ! fi)' ! aH ! S/tsU t O / ' 

9 9] 9 

vi'Mmii’Sijiuv)^: (Yimu'^mnnfLimui] 20 unn) mmiPmmmif nmn^ouilf^^m'sdn^U'Stj 2 qu htimiunginT 

I i/ 

a-jff4'^nnfn€i-Jviuf':ii€id'mnliivim^f~jLLfii^fn'wn tam 18 maif 1 hmiiunij iJim nan^sn m 7-8 nuu 

U 9 

ay ay _ _ ^ q 2y i S/aU i aU £/o^ ay o / 

tmimnn a^sQAamnt imamnf nnimumum 10900 vif‘slvimum‘SViiiQmfm?vmv'tiiiV]^ii'imaaMan 

9 9 9 91 91 

Lanmnm^n^LVtiunmLfiiiJfsim 

9 


na'3yit4fQjja#'3Vin1'}jinf'iAi!nf<3 LLjjj m-wuon 

q 

q 




tj'BQtjnfi'jjn'iTO'qbinnf 


9/ 

ndwnnra'3yit4'Eid''3Vi'i1'}jyif'ifti!rLL«^t^i''3?)n'3'wt4^'it4 

q q ds 
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Lfin?n?LL'uij 1 


QpiEiilfs«i|'3R Mjjn i.iastvii?iwa“l'umfi.i.ila'3?ifn'wn'a-avi'u?QSJ'aa'3vn'ljJvil''w^‘Ef-ai.ifjjpfl'm4Qn 

q q q 

q q q 

f Q u n-a pm u m ■u'li-a-a w ri-a VI la ^ ua suItTvim? 

<u 

TPiEiiJfa;a-aR'ii'a-an'a-avi'UfQ3J 

q q 

i/ I 

Qi?iniJ?aia^Rla4nnjspimnfi^i^a4?Q3afi^-avinl'3ayif’'iAi!r[j^LL?3jpi1'm4Qn (“n-a'avi'UfQaj SPWPF”) RfimfiJtPiJJLl'u 

q q ' q ' 

snniTna^vi'uilQ'liJ f^rra^yi'UfQaj SPWPF sajilnu'u^'llisnnmfftPisayi'u'liJM iiin LLsaj/vil'a 

q q q 

'a«f'3vnl'ajyif''iAid'Ii?iijn'a^yi‘u?Qa4 SPWPF stf’ul'a'unffajavie LLat/vi1''aayifim?Liin LLat/vjl'a ivifimfLiiniiQ^ 

q 

fi«f-avnjjjyi?'tAi!l LLaaispivnwaiJjajIiJ'iiiIsnn'a«r'3vnl'ajyif’'iAi?TiC^nam IpiiimflMLiin Ifi'u LLaai/vilfi 

snviiiniJ'a«f'3vnl'a4yi?'iAid'Fin^ “i ^nB'avi'UfQaj SPWPF'llia'3VTUvi1''afl'lQ pia'apis‘ui^nm?iJf'iJiJ?'3 Lilau'ULLila^ 

I q q q 

jQjjn^mm'umjri'Eiajn^ iiaaj/vilfl^mflsf'avinl’wi^lTAiflli^iijf'ijI'Ei'ulijfi'ufunpiri'Eiafn^ LLa^/vi1''Ei 
‘lu'B'Ufinijil'u “1 LLaa;/vi1''a mm'umjB'ulpi^miJQiifi^LLaajsnLil'um'aiJjajIiJiiiIu'a^'ajf'avnl'ajvif'TAi!! LLatm-aiJ^ 

q 0 / I q 

ri'al‘fimpi?nij'lliLLatwapTaiJLm‘ULmn'a'3yi‘u?Qa4 SPWPF LLaajwnfiviilQija'ayim'a'an'a'ayi'UfQaj SPWPF 

q qj q q 

6a ay ay ay s'‘4 O <^iaJ ‘dj A ay ay s' 

S'avi'ul'uyifTAiija'U'a'u Liat/vifa viann?aAiij'a-u LLat/vi?'am?vnpi'anwalPiiJQfi'a‘uli?ipnajn{]Vi3-niJViann?iAiij Liat/viffi 
n/iviajnijI'ulpi^miJTl'a^nnvi'UPi 


M aan ua a; i Vi PI walu m f uila-a am'VI n-Ei'a VI u f Q sa 

q q 

m-EiTuvl 4 Ljjmij'u2559 milvi inaiSaafa; ■^nnpi (“CIR”) I'u^TuajSn'aviilQija^vi'U'ji'a^n'a^vi'ujQjj 

0/ ' ' <j5 qj q q 

SPWPF llifl'M'iwa'amijl'il'V'Man'vl'iAimpinnfn'a^vi'u lyiiiTAnrun!! '^nnpi I'u^Tutmwvi'fpimj'Ji'a^n'a^vi'UJQU 

q d5 q 

SPWPF (“ulal’vi'^Pimf”) tpiiJLLS'3Q'n m'Silft'LiJ'ii'Upi'aBn'aviiiQija^vi'utpiijfQaj ■ji'al'fin'a^vi'UfQaj SPWPF 

' ' qj q q 

^'snfanLLatmiS'umfLLiJa^am'iAin'a^vi'UfQaj SPWPF Lfl'uvilapfm'ann?a4'V'ul'U'a«f4'Mnl'3a'v?'iAi!n?'3LL?w(4l'ii'UQn 

q q 

(“n'Ei'avil'a^ spwreit”) LLaaja4vi'umjjLSjj‘l'uvif’'iAi!Ta'u^Hl'um?iJ?ain'aijn'^m?‘L5’4LL?jjpi1’ii'UQn lai^a 

(“tpif-amftf-aufwaTUM 2”) iiaaiiJTU'mpnn'anmpi X29 (jQjJLl-ijm'n “vilvi£ia'uviaa;a-a'M'ui.'W3Ji.S8apil''aM 1”) 
iS'B^snnn'a^vi'UfQaj SPWPF 'laJan3-n?nmLS'um?majLl'uvi'U'^pivitmiJ'um'am?a'3vi'ul'U'a«f'3vnl'wvif''iAim^ajLSaj 

q q q 

in PinjJiJ?ainni^an'un4n'URruain5'?J4nnjmniJvianvi?'iAimLatPianpivianvif''iAiEl ^ a'u. 25/2552 il'a^ wanmaiql 

I iy III 

NB'ul'!] LLatQBm?'fpin''aLLat'Cpim?n'a4'V'u?Qaj'a«f'avnl'wvif’'iAitf (LLat^inLLnl'JiL^ajL^aj) f^mvi'UPilMn'a^ 
nnLS'um?S'unT?i'apmajL'M'U‘ii'aijmajN'uvi'U'SPiviajLUiJ'um'aa'3vi'ul'U'a^-avnl'ajvif’'iAi!rmwLSwpi'aaTun'3TU 

q q 

Rruajn5’?3ann?mniJ'Manvif’'iAimLaaji?ianpivianvif’'iAitf (“analn-aTU n.a.Pi.”) mijl'UT''u^ 31 s'UQnpiJj 2556 

4/ 4/ I I 

'U'an'^nnS CIR LL'n4mvin4naajijl’i?vi'^ajmLS'urn5''fpin'-aijl’i?vim'a'VTM'un^Lil'umpimjn'a4vif’an''!i'a4n'a4vi?an' 
SPWREIT I 


L'BnanfLL'uij 1 “wun 1 


Lfin?n?LL'uij 1 


I'umjGul'wi imi'usm'uvi'snni?! (“ulwii”) l^ll!si^mS'ULil'uijl'i?yisnni?iLjQ Liatfiiif^vn'n^ 

0/ ' ' IJJ 

I 2/ I 

rnf^'umii'aRQnwmm'aiJLil'uws^mfn'a'Syif’^ipCFi'a^Tun'STU n.a.Fi. 1‘u^Tutwri'amyi??!^ 

U d9 U U 

I i/ 

nB'SyiJ^ipfm'aflmfn'awn'a'Syif'?!^ SPWREIT lJq 'lliL?i‘U'aLLW‘unn?LLiJa^?imiAin'a^yi‘u?Q3-i SPWPF 

q 

I I %/ I I 

SPWREIT Liatmja^yi'ul'uyif'iAitfi'uylsta^yi'umuLpuRf'-^^ 1 i?i''aij1'wyisi^m? m'al'wn'a^yi'UJQU SPWPF 


?inTn?n'?iinijm?a'3yi‘ul'un?'iAitfi‘u^flRrumiAiLLat?i'a^Ra'a^niJT'^niJi't?i'3Rl‘um?s^^-an'a'3yi‘u?QW SPWPF 

q q q q 

iC'jna'm'lli 


I %/ I 

16 Sn'uniJ'u 2559 n-a^yi'UJQTi SPWPF, CIR iLamil’wyi'i lULiiTiiniT'u^nl'aiFina^LU'a^li'u m-aunij 

q q ’ 

I I S/ I J/ I J/ 

1 SPWREIT t^iiS’U'aiinuLl'a'u'lii 

q u 

1. mj'wsnjana^TiS'a'Ujjln'a^BnfiviiiQija^yi'U'ji'a^nfi^yi'UjQTi SPWPF I'umjiljii'iiTiH'a^nfi^yi'UJQTi 

q u q q q q 

I I I }/ I 

SPWPF m'a^sn?anm?LLiJa^?imiAiLLa-m?a'3yi'u‘l'uyifiAi!Ti‘u^sta'3yi'umTimTiRf'-a^ 1 

q q 

2. nn?llifij'a'unjn^l‘fiL?i‘U'a'?iniJVi'iiQijyif’?ipCm'ann?LLiJa^?iriniAiLLa-nn?a'3yi‘u'l'uyiwid'i‘u^sta'3yi'um3iLSTi 

q 0 / q q 

4/ I 

1 snn^nilmTU n.a.i?). 

3. flm?LLiJa^?imiAinfi^yi'u?Q3i SPWPF Lil'unfi^yi??ii^ SPWREIT iJQti^ijmfrifiiyiBl'uyn^yif'TAitfi'u 

q 

%/ 

I'MLLriyif’^iS LiasLiiTiinsfnjajnn'amyif'?!^ 


u. w u m f u il a-3 a m'w n-a-3 VI u f Q u 


iFnuLLWumjLLila^^imiAin'a^vi'UfQU SPWPF Lil'un'a^yi??ii^ SPWREIT SPWREIT strifii^S'uliQiJwa 

q 

i, I j/ 

10^0^0' 6'-^ 63 i <sl , 

nfi^anjnnnfiiji^yij?!!?! l'u^Tuiiwnfii?i^yi??ii?in'a?iviBl'uyn^yi?iAiij?i'ulviLmvi??ii?i (ij?»vi 

0/0/ qj <J5 11 ' 

si?im?) iQiinnf^niinsfnjt^n^fl'IfiwnmiQn rnwni SPWREIT 

nfi^nfi^yi'UjQij SPWPF Ii?iijLLanmjm?^nfi^yi'u?Q3J SPWPF s3ill!fijvi'iiQijyi??imfi'an‘lvi3j''ii'a^ 

q q 

I i/ 3/ 

n-a^yifslijC SPWREIT SPWREIT 'llirifimS'ULjQ n-a^vij^ii^ SPWREIT siifiil'a'uyif'TAitfi'ULLa" 

mftH'a^n'a'Svi'ui'QiJ SPWPF f'Si'Qiin-imft'a'uiyifiLLasviiin^pniJ^njan^rTa^yi'UfQW SPWPF Lilw^tuan'aiil'u 

q O/O/q qjo/o/qj 

Of 0^ ts, ay f qy toi oy 3/63 i o <ala/0 <ala/ <sl 

msuTi LLa3i'aa'3vnj3jyi?TAiijLLj^-a-3vn5’uvi?iAiijvi In I'umi’iIjiin'aijnsmflJ^LLfUfiTiAi'UQn b^LLJUfij'iAi'um uvif^ 

q u 

I 3/ 

«J ff- ff" I «. ff"®. S' 3/ o/l513/«Jo/0 <=!Jo/ aaJaBjff- S' \ 

jsl'ajyi 11-0341^ ?iiln LLa3iB?n0Ln0?Q?i0iAn?yiL}j'uyin^i?i^0ijLnaLf^ij^niJl,i’^LL?3jfi?TAi'UQn uvif^ j?i0?yi 110341 ^ ?iiln 

q qj 11 

mul'ulRf^mfHl'wuQn (“vilvi^a'UMa-3vi'URf'3i.ifn”) ?^i.il'uvi?vitfi‘u^n0^yi‘u?Q3j SPWPF a'3yi'U0ij‘l‘uif0siTU 

' a / Q Q Ql 0 


LLa3ivi«M0nnnn?l0'uyifiAiEri'ULLa3im?3i'5i0^n0^yi'u?Q3j SPWPF ijl'i?vi4’i0rn5’0iimLC'um?LSnn0^vi'U5’Q3j 

q q 

3/ I 

SPWPF LLsiinnjiimjn Ii^ij‘l'u'fui?i0'um?nn?3imjn Bnn?tiTnjn03iLLij'^viiiQiJvif’?ii^n0^n0^yif’?iijC SPWREIT ^ 

0 / 0 / qj 0 / 

n0'3yi'ui'QW SPWPF 'lliwn0nnm?l0‘un?'iAi!j'i'ULLatm?t'5i0^n0'3yi‘u?Q3J SPWPF ‘l‘fiLLrin0'3yi??i^ SPWREIT Iwim 

q q 

wn0viiiQija^vi'u^Tin0iJjnnr|l'uvitLUiJ'uwn0viiiQija^vi'u ru w^nnvitii^iyifil'unnjjfiJLiJaiJ'uvi'UQija^vi'umj 

qj q <jJ qj q q 

viiiQiJvif’^ii^ (n^0n003il}j'T,nwn0viiiQija^yi'u^flivifiLnn?Q3JiJ?3in3JLLa3i0'uijlm?LLiJa^?imiAiLLa3im?a^vi'ul'u 

' qj q q q q 

I I 3/11 

q ' 


L 0 n?n?LL'uij 1 -wun 2 


Lfin?n?LL'uij 1 


■ufinsnnG ul-wii SPWREIT ^'BfinLLatL^i'Ufi'inijl'MLmnfi^yi'UJQW 

SPWPF m'aLLanLiJaiJ‘umjyi?'iAitfi‘ULLatm?t'?i'a^n'a^yi‘u?QW SPWPF L!jnLil‘uvianyif''iAi!Tsi?iyisLUiJ'ULm‘uviiiQiJ 
a'SyiMB'Sn'a^yi'UfQS-i SPWPF f^stnnmnn'a'usnnm?Lil‘uvianyif''iAi!Tsi?iyitLUiJ‘uti?iiJstmLQ'um?^'3na'nQl‘fiLLaQ 

q q qj 


4. 




mfiiJi'-liJ'ii'ULmwn'avi'UQija^yi'u ufwni L^L?i‘U'aLLWum?a'3yi'ul'uyi?iAiij?i-uyista^yi'ULiAi3jL^3jRi'^yi i 'B^ufwni 

qj q q q 

2/ I I 2/ I 

A I S' 0^ S' $'‘9. <aj <a. <a. <aj 6^ i 

l'u^Tuiiwn'ai?t^yi??ii?ivi?'awsi?im?n'a^yi??ii?ist'iAisn?ana^yi'ul'uyi?'tAiij?i'uyis^a^yi'um}JLi?i3iR?^yi 1 

AS u u q q 

mijQniJvi1''avia'3snnnn?LLiJa'3?iriniAin'a^yi‘u?QW SPWPF ‘L^iJilnLl'u^'ll!snnm??ti?i3iyi‘u LLaii/WB LltinSsi lilm 

q q u 

I I a/ I I a/ 

yi?'iAitfi-u^sta'3yi‘um3iLS3if=if’'i^ 1 snn CIR ^nsi^ulwni L^i'U'al'fiiil'wyis^mfwsnfan ■U'ansnnS ulwni lli 

q 

I a/ I I I a/ I 

Sy> I «'<aj <dj i s' £^i<dj <aj <s. <s. <aj 

q q 

LiriwnfiviiiQija^yi'uufi^n'a^yi'UjQU SPWPF 50 U'a^viiiQijyi??imsiiJl 

11 q q q 

mf'B'anLLatL^i'U'ainijInliQiJ 


5. fnsjasiQSJPivilviEia'UMn'a-avifa^'^sa-ain'u 

I I a/ I I a/ I I 

<sl o I <al s'‘^ >al s'‘^ ‘sl s' 

jnijaiiL'aiJi?ili?iij?ii’iJLniJQnijyiJiAiij?i'uyia^yi'Uf^5'^LLjn LLa^yiJ'tAiij?i'uyisiia^yi'umuLi?i3iR?^yi 1 yin-a^yi??!!?) 

q q q 

%> 

SPWRFIT siia'iyi'u 

q 

a* ' ^ 

5.1 vi?'w?ja'UMa'3vi'UPif-ai.i.?n 

q 

( 1 ) 

^Sm^Lil‘u^myif’iAitfi-u^a^yi-URf'^LLi'nLil‘u^S‘u^n'a^yi‘u?Q3i SPWPF winBRf'aiiRf'a^ 

q q qj 

I I a/ I 

'anLn'am'a^ninFi S'lVi'fi^inLn^ 21 1? 2 55 ^n?n^Qn 

qj qj 

ilftnfiij'liJIiQiJ viiT'ill'af’iJf'a'imfiiniJjttij'iiil (“'u.«i. 3 n.”) stutu?q 31 16 'aiTu 

a/ 


L'an?n?LL'uij 1 -wun 3 


Lfin?n?LL'uij 1 


anmj 

vt 

■u.?!. 3 n.taiiM 

taiiwi'u 

<u 

viunsji.a'ii 

i.W'am^sjilfsiSjnEU 

(If-anu-pnfn-aQn) 

1. 

321 

2 

46241 

10-3-64.7 

2. 

350 

4 

46241 

1-3-97.1 

3. 

1725 

27 

46241 

0-2-19.9 

4. 

1726 

28 

46241 

0-2-24.8 

5. 

1727 

29 

46241 

0-2-31.4 

6. 

1731 

33 

46241 

0-3-25.2 

7. 

1771 

14 

46241 

0-1-62.0 

8. 

1773 

16 

46241 

0-1-60.0 

9. 

1915 

44 

46241 

0-0-52.0 

10. 

1827 

43 

46241 

0-1-18.0 

11. 

1828 

44 

46241 

0-1-45.0 

12. 

1829 

45 

46241 

0-1-25.0 

13. 

1858 

48 

46241 

0-2-41.8 

14. 

1860 

20 

46241 

1-0-49.8 

15. 

1864 

28 

46241 

1-3-11.3 

16. 

1888 

54 

46241 

0-3-27.0 



21-2-55.0 


I I III}/ \ %f 

S>6^ <^t1S>| S>'^‘aJ<aii^Ce|aJo^a// e-Oi ai CS\ 

fn^n? Lmt?i'3iJan?i?n'3 m “i 'ii^li?iiJan?i?n'3l‘uni?i‘U'B^Lil'uyi^^yi?iAiij?i-uyia'3yi‘UR?^LL?n liI^u 

u I II q 

II »- I 

fn^n? LLati^iJan?in^^n'a^yi'u?Q3-i SPWPF Jlnfjuiyifi fQwn^Liiri'lsJsnni^L'WiJ^ 

q 

LLUiiiAiaQaa'n fnf^n?i^'aTUQiJf^Qnu?isi^Qn fnRijIifi'ufii fTUfnvn? fn^nj^siln 

qj 

I %/ %/ \ i/ 

fnFn??iQm'a3-iijn|'3 LLas'anFinf^wiTAi-uri'Sn'uwSl'fifQwn^ftiJiJFin^ “] 
i^BTUQijmnu^isji^QniFin^"] LLa^«^'TumiJUfi^fnRn?iC'3nam LLatfi«r^vnl'}jyi?'iAi!rB'uli^?^Lil'u 

iT I i/ 

njJuiyifiUfi^nfi^yi'UfQU SPWPF LLas;llilfT,'umji^nLS'unsm?U'a^yiriAi!li'u^a^yi'Uf^?-3LL?nfiij' 

q q u 

%- 

q 


L'an?n?LL'uij 1 ■wun 4 



























Lfin?njLL'uij 1 


(n) fnRnj^wiLLUii'waQafi'n stutu 38 via-j Pool Villa, Family Suite, 

1/ I j/ 

List Luxury Villa Ii?iiJ'!i‘uni?i'!i'aw‘u^l^?i'aijflmLLFiiJ?t3-nru 177 394 

i' I 

10,543 


(11) 

(Fl) 

(4) 

(s) 

(n) 


fnfmD'B'uf’iJLLat'M'a^fnvn? (Baba Reception) stutu 1 via-i JOWLSfifliJjiiunru 
1,245.65 

j/ I 

fnRn??iiJn smuTU 1 2,109.70 

i' I 

_ . ^ . . 0^=4 tf'a/ff ',0 —ar.O , ox <dJ«J 

fnFin? Pool Club LiatmjQ^i'aiAni'yim'uyi (stutu 7 viB^) stutu 1 via^ nuL'U'an 
iljiiinru 2,749.85 iFinn^mi?)? 

ij I 

fnRniLJTUwifi'u^n'u ■^tutu 1 via-i 327.43 

j/ I 

fnfinjsl'TU'ii'awijni^ (M&E) LiatiJTumiR'u^TU stutu 1 via-i jQuiSfi^iJjiiunru 
1,129.90 

I 

fnFn?vlFiL'u?iLLat?iLn3JLn‘uC?i stutu 1 viS'i nsiLSfi^iJjts-nru 1,940.40 Fining 
mi?)? 


(3) ^wnl'siiiJiAiml^l'urinjiJi'Siri'aijnsrinjii'a'iyifiAitfi'u^aw'UFif’-iLLjri 


'U'ansnnG ClR'llimLS'umjs^yitmii'umjiisniJ'awt^ij'lwflmvi'u^jtiitLQan LLad3i'flFin^'aiJLm‘u‘li?i"] 

II IT i/ > 

11™^™ CIR flrmsiiyiBLmtiyiBRj'auRj'a^ 'aniri'am'a'inm^ S'lviT'^nm^ ilftriBii 


'lilliQijI'a'ui^^^'u STUTU 1 'aiTu LLatLi.?!. 3 n. STUTU 14 'aiTu nwii'-ii'u 15 'aiTu Jow'W'ufliJi’iiunru 
10 Ij 3 4TU 38.3 mfilmil'uyn^Liin-'a'an n'U'u yn^mLi yn^L^'ua^?i'yitLa m^jnii'ui^liAli^n 

i/ I I 

ilfmln lyiJi^iAivi'yi'-aj-iniiiln i?ia'ai^s'u?nBn?ruiJI/ifii?in^ “] POiilLiIfiJ^rinjfil’miQnl'fiLLri^K'u^ 

SPWREIT ssfiil'awnnn'a^yi'UJQW SPWPF 

q 


anmj 

VI 

‘E'au^wli'u 

taiiM 


fsQo-aviSjnsjia'ii 

tu-am^sjilfssjnfu 

(li-aTU-Fnn-aQO) 

1. 

41458 

32/71 

6^.2-0.4/4624 13462-00 

0-0-98.2 


fQSJ 

0-0-98.2 


L'an^njLLuii 1 vi-un 5 












Lfin?n?LL'uij 1 


anmj 

■ei 

vt 

■u.?!. 3 n.ta^iM 


fsQn4ni.nFiviSjnsji.aTi 

41 

lU'amFisiilfsunEU 

(T.f-'Sn'u-Finn-SQn) 

2. 

259 

1 

46241 

2-3-75.0 

3. 

343 

5 

46241 

0-0-32.0 

4. 

349 '^ (in4?i'TU) 

3 

46241 

0-0-24.4 

5. 

1332 

10 

46241 

0-1-12.1 

6. 

1772 

15 

46241 

0-0-26.0 

7. 

1865 

29 

46241 

0-2-73.2 

8. 

1873 

21 

46241 

0-0-52.3 

9. 

1876 

24 

46241 

1-3-53.8 

10 . 

1878 

37 

46241 

0-2-18.7 

11. 

1879 

38 

46241 

0-1-13.4 

12. 

1882 

41 

46241 

0-3-73.7 

13. 

1883 

42 

46241 

0-0-41.6 

14. 

1887 

53 

46241 

0-0-76.9 

15. 

1892 

58 

46241 

2-1-67.0 




fQSJ 

10 - 2 - 40.1 




fQSJM-SViSJFI 

10 - 3 - 38.3 


vjsjnsjtvira: n. 349 in'SS^Q'u Lil‘u^S‘u^'aij'l'uiT'3mjm?2JsniJ'a3-iLl''a^yn^LS‘u 

-q- lU 

yn4?nij'ui^ ItAlUn ilfsjiln yi-aj^inij'un iFiafii^s'u 

?nfin?ruiJtnR^n4 "i U'a'S^Sm'a'Sn'a^yi'UJQS-i SPWPF Imm ■u.?i. 3 n. 321, 
350, 1725, 1726, 1727, 1731, 1771,1773, 1827, 1828, 1829, 1858, 1860, 1864, 
1888 Liaii 1915 i?in3iiT'u^n'5Jfii?ina4m?iisniJfi}Jin4?iTU (JiiviQn^sTUfi^) 1 

i'ivnFiw 2556 (Lil'unf’iAi^i-u^stt'a'ulMLmn'a^yi??!^ SPWREIT iS'a'isnnmfLLila'i 

<^<al o a,/ia^<sl<al<aj <alo <al 

simtAi) 'ii^siiiinnfijnLanrinjiisniJfiiJi^^namyi'uyiyiumi’si^yiiiLiJij'ulfi'uyifiAiiJsl'uyi 

I 2/ I 

11'MLLrinfi^yif’sli^ SPWREIT 

q 


L'an?n?LL'uij 1 viTin 6 



























Lfin?n?LL'uij 1 


5.2.1 tRf-3mftf-ai.i.?sj8iTuvi 2 

‘LRi'^mfli'^LLfwsl'Q'u^ 2 LWLiJi^il'fiijl'nnf'aiin'i'lwLil'uyin'inn? (Soft Opening) I'ml'a'uwnfnRU 

i- 

<aj I o <aj tal e'‘^ ‘sj 

il 2559 miJW?nijasL'aiJi?iyi?iAiij?i'u^^'u 


( 1 ) 

III}/ III %f \ 

^Sm'3Lll'U^^'3tR1'^m?I?'3LL?31?i'TU^ 2 11114^1114^ CIR fliyiBRffUJRJ'a'I 

I J/ I 

'anLn'aLfl'B'inmFi 413110^/11™ f^fl^i4^iJ?3i3-nn4 51? 1 ^ni4 7.3 ^n?n^ 

11 u 

V 

o4'' ilj^fnfuiliJIiQiJ i4.?i. 3 n. sni4Qi4?oii 1 ^iiTiJ Ii^ijfl?nija3fLlliJi?i43i?i'fi‘liJS 


4n4ii 

vt 

14.a. 3 n. 

taiiw 

tanviliu 

fsjQh-snmpi 

<u 

vjWTJJian 

tU'avimsjilfsuTEU 

('lf-ani4-pn 50-300) 

1. 

349® 

3 

46241 

5-1-7.4' 


( 2 ) 

I I I I I i/ I 

fn^n? “i l^lliiJan?ii’n^li4^Sm^Lili4^i43lfi?^rn?Ij^LLi’}j?i'oi4^ 

11 I 11 

2 Lili4fnRn? ClRfln??uiyifi ?oiin'3LLFi'l3Jsn™miJ^ 

u 

i' I 

LLlJlJ1A|a?iQyiLLa3fL1A|1411Lan4 ?Qlin^^14^?i'Q14'ani4QiJf=mil?i3i^Qn ?i'Q14ll'ai4?lJ 

■a 

%/ i/ i/ \ %/ I 

?ni4'anvn? LLa3f?iJ3fQniJi4n "] LLa3fi^Si?ii43i?i1'^i?ii’n i^'ani4QiJ 

mniislt^QnFin'S “] iiatsl'QWQiJ'ii'a^fnRnf^inam LLa37a4'3vnl'iiyif'iAi!Tli4‘l^f'3Lili4 

w I 

nffuiyifiUB'S CIR LLa3illil?li4rn?mLSi4nsrn?lRi''3rn?I?^LL?u?iQi4^ 2 Bijlii 

j/ 

4-3^ 

q 

I s/ 

(n) fnf=n?Li?i'asin0^3f (The Habita) fnRhfLfi f'3Lili4fnRh? 3 4i4sni4Qi4l 
Vi43 BLlll413'a^34nt?^LL?3JLLlJlJ3Aia?iQ11LLatL1A|1411 Jnfc4lJVi?Vi?nsni4014 18 

qj qj 

i/ I I 

iAii''a3/?ii'3fQniJi4n?iQi4i4Qiini3fi^ ^^?in}jn?n3/'a^ Ji40TH3fLa4i4i?n3Ti44^ 

q 

a/ I 

i?i3f4i4i?inlllsnn'mTM'a^ jQjjiS'a^ili’Sfjjnru 2,050 

q ’ 

I i/ %/ 

(u) fn^hfu^iBtinOFit (The Habita) ^^Lili4fnRh? 3 4i4 (fowfulHSn 

i/ 

1 4i 4) Sh14014 1 ■m 4'3 BLlll4M'a'3WlI?^LL?3/LLlJlJlAia?iQ11LLatmi411Lah4?3i4lJ 

2/ I 

vi?vi?hshi40i4 12 iAi?'a}j?i5’3fQ'hiJi4h?i'oi4i4TmTM'a^ ^^?ih3n?n3/'a^L'Mi4 

qj q 


L'an?n?LLi4ij 1 vii4h 7 









Lfin?n?LL'uij 1 


fQWLS-a^iIjsiunru 2,016 i?njn^ 

«i ’ 

%> %/ I 

(R) JlfSJQHiJiln STUTU 1 fQSJLS'a^ili'ts-nru 821 ^nfH'SLW^? 


(3) ^'3ViT?3-iyif’'iAimlll'um?iJ?tnfiijnsm?‘LR?^mjl5’^L™?i'TU^ 2 

5.2.2 UTUwipnri'anmpi X29 

iJTUiinpnnfnmH X 29 ils-iLTIi^il'fimmi'l'uil 2553 Liatifssirunna'S'adfsviQn'Smf'f^i^n 

q qj 

I %! I 

jHij^Tuwani'tyiiji^Lni^a'awLU'a^li'u (lEE) 

%> 

<sl ^ 6'‘^ 

j n ij a Si Lfi ij yi jiAi ij ?i ^ 


( 1 ) 






miiaQ?!?! 'aninfufl'a^riLni?! s-3viQi^nLni?i l^fl'W'u^ilfSis-nru 0 Ij 3 43.3 

qj qj 

pnfn^QT ilftnfiij'liJIiQiJ 14.?!. 3 n. stutu?q3-i 1 'aiTu I^umnijasiLBiJi^iiC'SFi'a'liJS 


anmj 

VI 

■u.a. 3 n. 

la'll M 

la^i 51111! 

fjiQn-aninpi 

<u 

visjnsjia'ii 

lU'avimsjilfsijnEu 

(If-aTU-pnfn-aQn) 

1. 

1979 

45 

46241 

0-3-43.3 


(2) fn^nfLiasi^ilan^ii'n'S 

I I I I I 2/ 

fn^n? Liasii^iJansli’n^li?! “i f^ll!iJan?i5’n^l'u^^M^Lil'u^m{jTU'wni?nnfnmi4 

qj I qj 

I I ff- 

X29 Lil'UfnRn? LLasii'3iJan?ii'n'3^ CIR flnjfwiyiB fQS-in'SLL^lsJsnn^miJ'S ijtuwi 

%/ i/ i/ i %/ I 

pnnfnmfl iiasi^ifSiQniJ'un wSl'fifQS-in'Si'SiiJiJ^n'S “] i^BTUQiJ 

mnuslsii^QniFi'n^"] LLas;«l'TUf^QiJ'!ifi^fnRn?iC-anam iiasifijr^vnl'uyif'iAitj'I'uli^^^Lil'u 
nffwiyiBUfi'S CIR iiadliBltinnfijl'nnfijntiwiFinn'annnH X29 'au'l'uifssijuti^iijfl 

qj q 

J/ 

I I 

(n) UTUwiiFnnfnmfl X29 wiil'uiJTumiJQ 3 fu stutu 1 vi«m 

8/ %> 

LLUiiQaa'ni'SiiCiJViJVii'n stutu 5 ■fi'a'S'Ufi'u WBjj^ijsiQniJ'un^i'TU^Q fTS-iiS-a 

'8J 

^ilfSiwnru 1,634 


(3) ^'3ViT?3jyif’iAimlll'unn?iJ?sinfiijnsnn?{jn'U'mi?inn'annni4 X 29 


L'an?n?LL'uij 1 -wun 8 









Lfin?n?LL'uij 1 


■u-ansinSciR Ii^ij'lw'Jlnnvi'ui^iJSiiJtLQan LLasjlwflRniFifiiJLm'u 

II <!■ %t \ 

‘li?i “1 u'u^^'ufl CIR 'aniri'amfi^nmi?! 

I qj gj 

iljtn'aii'liJIiQijt'a'u^^S'u stutu 1 'aiTu imtii.?!. 3 n. stuq-u 14 'aiTu ?Qwii''3i‘u 15 'aiTu 
ilftsinru 111? 33.9 pni-n^QT m'aBiil'uyn^L'In-'a'an n'U'um'im'um^LS'ua^sl'yitLa m'UniJ'u^'liAl^n 

qj 

2/ I I 

ilj^iln Inji^iAivi'yi'-ajsjinij'un (?ia'ai^s'u?nBn?ruiJI/if^i?in4 “] rinijltilf^j^nnffil’miQnl'MLLri^^'u^ 

%/ 

n-a^yifsli^ SPWREIT stfiil'amnn ClRfeijJl?nijaiiLlliJi^iC'3i?i''a'liJS 


anmj 

VI 

t'S'u^vili'ui.aTivi 


fsQn-aviSjnsji.aTi 

i.U'amplJJilfsunEU 

(If-anaj-Pinfn-aQn) 

1. 

41458 

32/71 

6 1?1. 2 fl. 4/4624 1 3462-00 

0-0-98.2 


fQ3J 

0-0-98.2 

anmj 

■ei 

VI 

■u.?!. 3 n.tauM 


fsQn-ani.npiviSjnjJi.aTi 

<u 

i.U'avitplJJilfsunEU 

(If-anaj-Pinfn-aQn) 

2. 

259 

1 

46241 

2-3-75.0 

3. 

343 

5 

46241 

0-0-32.0 

4. 

35l'''(in'3?iQ'U) 

5 

46241 

0-1-20.0 

5. 

1332 

10 

46241 

0-1-12.1 

6. 

1772 

15 

46241 

0-0-26.0 

7. 

1865 

29 

46241 

0-2-73.2 

8. 

1873 

21 

46241 

0-0-52.3 

9. 

1876 

24 

46241 

1-3-53.8 

10. 

1878 

37 

46241 

0-2-18.7 

11. 

1879 

38 

46241 

0-1-13.4 

12. 

1882 

41 

46241 

0-3-73.7 

13. 

1883 

42 

46241 

0-0-41.6 

14. 

1887 

53 

46241 

0-0-76.9 

15. 

1892 

58 

46241 

2-1-67.0 




fQSJ 

10-3-35.7 




fQSJM-aviSJPi 

11-0-33.9 


L'an?n?LL'uij 1 ■wun 9 
































Lfin?n?LL'uij 1 


-q- qj 


® ^^■u‘u.?i.3 n. 349 in^?i'TU Lil‘u^li'u^'aijl‘uiT-amjm?tsniJ'a3JLl''a^yn^m‘u 

■a 

%/ 

yn^ili'ua^s^'yitLa m'3?nij‘u^ ItAlT^n ilftiln tyif^iAivT n’fiftinij'un 

II 

?nfin?ruiJI/iRi?in^ ”i UB^^^'uu'a^nfi^yi'UJQW SPWPF lliLLri 'u.?i. 3 n. 321,350, 
1725,1726,1727, 1731, 1771, 1773, 1827, 1828, 1829, 1858,1860,1864,1888 
Liaii 1915 imuiT'u^n'iJ'aiFina^mjiiBniJ'awin^sl'TU (JiiviQH^BTUB^) 1 

i'ivnRsi 2556 (Lil'uyif’iAitfi-u^Biit'a'ul'fiLmn'a^yi??!^ SPWREIT LS'a^snnmfLLila'i 

<^<aj O a^^io/'tajtajtaj ojo ay 

?imiAi) 'B-astwnnfijnLanrni'tBniJ'aw^^nanQyi'uyiyiwmi's^yitLiJijm'a'uyifiAiij^i'uyiBt 

I j/ I 

a^yi'umu 1 I'MLLrinfi^yif’slijf SPWREIT 

q 


IfiwaBnn CIR ru 31 ruQHFiw 2558 

u 

^^■u‘u.?i.3 n. LSD^ 351 fnsflmi'LilaiJ'ULLiJa'im'a'iBnn'aiiftviQ'n^mfLLij^Lmn 

qj 

q 

SPWREIT BtL'Ina^yi'u 

q 




ay s' o ay s'^ ^ ay ay s'^ ^ ^ ^ ay ^ i i S-' i 

nB^yif^iFi SPWREIT st'unn?iAiij?i'una^yi-uRi'^LLi'n LiatnfiAiijgi'uyiBta'iyi'ULiAiwL^WRf^yi 1 mi'inLmwiIjiin'aiJ 

q q qj 

nsnnjIi’^LLJWLLaiiLii'afQsl'aiAinfyim'uvi'l^lmm ul-wyi fllmm imi'UBm'uii (“SPM”) I^Lil'uijl'wyiij''aiJ^ 

I I 2/ I 

CIR n'a'M'u'l3Jmm'ni’'aijaii 99.99 mfi'un'liJBi^vnwaiJjiiIiJ'iiil 

q q 

i/ i, 

LLatBHijR’n^'aiJLm'ul'finijrTa^yif’slpC SPWREIT iC-iS 


6.1 


VI f'w ii a u M a'3 VI u PI f-a ufn 

q 


riB^vi'UfQsi SPWPF nB^vi??!^ SPWREIT iiat SPM BtLiiniinsfnjajnl'a'uivifiLLasviiin^PinwsfnjtijnLiin 


vif’iAi!ri'u^a^vi'UPif''3LL?n L'W'al'fin'a^vif'^iijf SPWREIT fulB'uiviBLLaiivi'un^l'u^TuiifiT.'MLiinBnnnfi^vi'u 

q AS qj q 

JQ31 SPWPF imw^njfinLiinvif’iAitfi'u 'aiTua^Q'u^ 1 i^vnpijj 2556 ^n-a^vi'UJQW SPWPF 'lliL'lTiinmj 


SPM IplijfljsiJtLQanmfLiin 15 il LviaBJSiJSLQanmfL'iiniJfssnru 11 il 8 lUbti 31 

q 

njnQHPiJj 2571 (pnpn'nsiiLiiTiinjrnjtijnl'U'TU^ 1 miTiPiu 2559) wpipipini'iinpi^^PiafiPiJiiiJtLQaTii'a^ 


L'an?n?LL‘uij 1 ■wun io 



Lfin?n?LL'uij 1 


sftiJfijnLiin 10 (il^ 11-15) iIiisnnQ'u^a^'unul'UjrnjnjnLiin SPWREIT 

I 

st'llif’iJRnLiinLLiJfmimsiLRsisnn SPM pnsi^ii'iJQfimfm'UQruiC'iS 

I i/ 

RnLiinLLiJjm4i?in}j«fi^i^nLiinyiriAi!li'u^a^vi'Uf^f’'jLL?n = 30% x (n - u - r) 


n = 


11 = 


i?nnfnmH LiatiiinnaiJijntiwiijinn'annnflm'ailniinl'MLiiniH'al'umwruiiIi'^LLJii 

SPM D'a^^njsRiLiinLLiJjw'ul'ULL^aiiils'URi'iJJtiJtLQanLiin 1 il (niilliRnLiiniJTUwiLLaii 

I 4/ 

Rnul'm? nij'llisnnsl'TULm^jnijll! iiaiunij'llisnnnnji^nLS'u^Tul'u "] ‘Isi'jQui^i'anLUiJ 

i/ I I 

111) JlQ'ULm^nnW'uli'u^iyiBsnnRn'anvnjLLatLm'a^lii m?l'Mijl'mj?iiJn 

' q q 

111114/ II 

<dl S/^ajAS/'^ ai e'‘^ ay ai ay 6''^ 

LLatujrra'B'u "1 n-iariRnyi l‘iiiJ?rn?yin?iAiij?i'uyia^yi-uRj-3LL?n 111 liimm?yiyi?iAiij?iiinsta^yi'u 

I u q q 

I 4/ I I 14/ 

^ ^ ay ^ ^ ay ^ ^ ^ i H i . . i 

1 LLa^/vu-a n?iAiij?iiiyiata^iiiim3iL^iiR?'3^a “] Lil (Referral Fee) Liatfin 
itilviwiIjiimirriJBjnaviiJi^iiiiTn^lllf'iianniil'wyiilj^fru/TiJ iImLi?i'T''u^ SPM lia^“Bn?^RnLiin 

q q 

LLil?wiil‘ULL^at;ils'UR?ii?tiJtn?nLiin 1 il pnsi^iIjnnrjl'U'iiirraLl'uiia^ SPm'' 

RnBaniJiFi'n^ "] (nanmSaannfinLiinR^ylyllia^^nfiil'MLLrina^yi'unii SPWPF isnu^mvi'ui^l'u 

I 4/ 

^njfijn (Accrual Basis)) ‘l'unn?iil'Vin?yif’'iAi!Ti'u^a^yi'Uf^f''JLL?nLLa^m??iiiil’vnja^m? 
iJTUwipnnanmfl LLasLiinnaiijntiwiFinnannnflmailn3inl‘fiLiinFia‘l‘uanii'rud?'3LL?ii iTiill^’ 
Qn^ SPM lia^‘Hn?SRnLiinLLil?w'ul‘ULLFiatils‘UR?msiJtLQ?nLiin i il f^liinuRnl^anii 

4/ I 

i^ianmiJiFnii^iInnri'l.'u^iimjLl'uiia^ SPM 


R = 


RiLiinw^^nw^mviii^l'Ujfajnjn (Accrual Basis) ■uiiLm™ SPM Da^'BnjsHniiinLLiljw'ul'u 

LLi?iaiiils'UR?miiiJtn?nLiin 1 il 


/I o 1110 ^ ^ I ay ‘sj ay S/H 3/3/ ‘sj 

Vi until, viq : QBnniRn'unruRnLiinLLiljw'u^niiaajnjnLiinyiJiAiij^i'una^i/iiiRi'^LLjnyiLLnLiiiin'i^'uaiiu 

waBiT'iiftjvia'iann^iljtiiuBnaviiiQiia'iyi'uiia'ina'iyiiijnii SPWPF ^anirunanul 

q qj q q q 

I 4/ I 

3y>Vl O II I 0/ q/ 10/ 6'-^ ‘Sl 0/ ^ <91 

nn?LmLinBnn?Rn'unruRnLinLLil?w'ul'uanjnjnLiinyi?iAiij?i'uyia^vi'Uf^5'^LL5'n lunni’tyi 

6 Liat'wsni'runa'uijlnni'LLn'liilRi'^nni'si^innjna'iyiiinii SPWPF lunnit^ 7.1 na^ 

q q 

4/4/1 I 4/ I 

nnjiljtTORj'iS (Rm^innLliil^QBnnjm'unruR'nLiinLLiljwm'iat'llif’iimLLFi'ru^ 1 

i^vinRii 2566 

viS'ii'UJli^iJtiitLQannnjLiin^nujfajajn w SPM LLatna'iyif'slP^ SPWRFIT (wfiitaniyiBLiatviiin^ 
annna^yiiinii SPWPF) i?ina^l'Miyifil^fruLLaiifrul'unnji?i'aaniJ^njnjnLiinIi?iiJfi«fnjnjnLLi?ia^el]niJ 
?iniin?rilfiyifiLl'ijnl'MR'«fnjnjnanel]niJViwi?i'aaniJ«rnjnjn‘ll! i?ijniim'n^fi«fnjnjnel]niJ^iljii?i^Ra^l^iyifi 

qjO/O/ qo/0/ qjo/0/ 

I I 4/4/1 I 

'lliilfiijl^niiija^na'3^Lil‘u?in?t^niftii^nu^?tiil'u^njnjnL‘iin SPM iilnelJnii^iIjii^i^iaaii 
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Lfin?n?LL'uij 1 


q 0 / 0 / <jJ 0 / q 

'lQl'u«fajtijnFina'3n?fMnm?LLat«fajnjnB‘uli?i^miJTl'a'3liQiJ ti?iiJR«fnjajnstlliLsi'STl'annvi‘u^LLat 
lIb'u'I'!]F in'S "1 ?nwn'3BFii'nFinL‘iin'!i'a'3«fnjnjnL‘iin^'nsjF''a'anijlFiiJL?n fidn^l?™ vinnFi'«fnjnjn'l3-i'?inwn?nFin 

I (WO/ q qj O/ 0 / 

a^fTulli n-a^yif^iF SPWREIT 'ans'wsni’runl'MJlnn?Fi''a'an!J«rnjfijnLiin'afin‘liJlFiijT,'M!i'annvi'UFiLLasj 
lIb'u'IiiI'u "] Lil’u'lilFinw^JSJijl'UjfajajnLiinLliw Ln‘ULLFinn?m‘unru'a’Fi?nFi'nLiin‘l'fiLil'u'liJFinw?nijasLBiJFi 
Finiiin^nvif’ijftiJtLnannnfLiin^Fi'a'aniJ'a'an'liJ SPM stF'B'S'Hnjsjl'fiLLrin'a'Syif’^iF SPWREIT Finw^ 

q 

I I I a/ j/ a/ 

o Via/^q^ i<^iq^ Via/a/0£Sa^<al £S o^ e'‘^ o^ o^ <al a/ o 

nnvi'UFiLQl'u«fijnjnLiin'ii^(nanjnjnLFiL'!inyinl'UTuyia^yi'ul'uyi?TAiij?i'uyia^vi'UFi?^LL?n n^'u u-annvi'UFiLLasi 
ilfi'u'l'jiFin^"] FB^iflniliJFnwvianmruTOfi^dn'un^n'u n.a.Fi. 

vi?'W£ia'UM'^;;a'ain'ui.'wui.S}jpil’'aM 1 

I I a/ I 

SPWREIT'ntL!ini^n«fnjajnLiinyif'sAitfi'u^'nsja'3vi'um3-iLFWFif''S^ 1 nu SPM iFiufljsiJSLnan 
nnfLiiniJjtwnru 2 il 8 Ll'a’uiTiJLLFin'u^a'S'unwl'Ujfnjajn (FinFinnstLiini^njfajajnl'UTU^ 1 runn^iw 
2559) tFiiKnjfnjnjnLLFiasiciJnijfliyiB (Option) I'unnfFi'afintJsIhjnjnL'iin'a'anliJ'lli 3 fn?m Fijnnasj 3 il 
31 njngnfnw 2571) (“fj;?jj;i.Qannn?m'BQ'3i.ifn”) iFiiJRFiFiniiinFi^^FiafiFtJSJiJtLnan'Jifi^ 

I a/ 

sfnjajniiinLLatsftijajnL'iin^Fi'a'antJ'a'an'liJ ■u'ansnnS l'un?ruflnn?Fi'a'an!J^iTjnjnL‘iin nfi'SyiJ^iF 

SPWREIT '^sjlIif'iJFi'nLiinLLiJjw'umwLFWsnn SPM 8-12 nfi^JtiJtLnannnfLiin'iin^LLfn Finusuil 

q 

a/ 

o o^ <al 

QBnnjFin'unruFi^'u 


FiniiinLLiJjmiFiniJjftijnjnLiinyiriAitfi'u^ssia^yi'umiJLFiJFiJ-s^ 1 = 30% x (n - n - fi) 


n = 


?nij'lli?nw'nnnnn?iJ?tn'aijnsnn?'ii'a'3yif'sAitfi'u^'qta^™m3-iLS3-iFif''S^ 1 (fnu'lliFinLiinijn'uwi 

I a/ 

Finmnn? iiatjnij'llisnnnnj^nLC'u^n'ul'u 'lu'jnwFifinLUijf’iJ) ?i'TULLij'^nn'l? 

a/ I I I 

'ffuli‘u?iyifi'nnnFi'n'anvini'LLatLFi'1''a^l3-i nnflMmnnf^iiJn Liasiil'nnjl'u n 

q q I 

II I I I a/ I I I a/ 

<ala^ >al a^<aj Vl|£\a/‘^ >ala^ >al o^ 

'B^anFinn liiiJ?nn?yiyi?TAiij?i'uyissja^yi'UL'iAi3jLFi}jFi5'^yi 1 Lil liiij?nn?yiyiTiAiiJ?i'uyia^yi'UFiJ^LL?n 

qj q q 

I I a/ 

Liasi/wfi yifTAi!Ti'u^'nsia^vi'UL'W3-iLR3-iFi?'SFi''a “] 111 (Referral Fee) LiasfFini'ulviiiilftfTUjTiJfifns 
MiJFiTit'rn^llifisnnil'wyiili'tmijTiJiIiiLLFiQii^ SPM FB^'BnfSfFi'niiinLLiljeTu'l'ULLFiatilsiiFifii 

q 

jsiJtLnanLiin 1 tlFtnu^iIfnnril'u^iinnfLl'uii'a'S SPM 


11 = 


FinBsniJFin^ "] ('UfinLViSfisnnFi'nLiinFi^^^lifi^“Bnjs;l'fiLmnfi^yif'?iF SPWREIT Finu^nniiuFi 

I I a/ I I 

Irftijnjn (Accrual Basis)) l'unn?iil'Vin?yi?'iAitfiii^ssfa'3'ti‘umiiLF3nFi?'S^ 1 ■uiillf'TU^ SPM 

I %/ I 

F'B^'BnjsfFinLiinLLiljw'ul'ULLFiasjils'UFiimsfiJSfLnanLiin 1 il l^lii'rajFinlwniiFifinLiiJ Finufl 

I'u^iinniLl'uiifi^ SPM 
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Lfin?n?LL'uij 1 


R = RnLiinw^i?n3-i^nnvi'ui^‘l'u«rnjfijn (Accrual Basis) iIuLm'u^ SPM lifi^'BnjsiRnLiinLLiJjw'ul'u 




%> 


■mS via'3snn5’^ij?inanm?Liin'iiQ^LL?ni'u?ii?ia^ fh3 SPM LLasm-a^yif^ii^ SPWREIT iFina^lMiyis^^fru 

q 

LLasrfTu'l'unn?i?i''a'aniJ^njnjnLiinfeijR^njnjnLLi?i'asrdniJ?in3-in?rilfiyiBLl'ijril'MR«fnjanlne^niJViwi?i''afnij 

qo/o/ qjo/o/ qjo/o/ q 



i/ %/ \ I 

1‘u^ajnjnL‘iin SPM Lil‘udniJ^iJ?t?i'3RS?il^iyifil'um?^''afn!J«fnjajnLiin CIR 

l^^iniJQii'a^liQij ‘[^iJR^ajnjnssi'lmsi'snii'amvi'u^LLasLl'a'u'l'JiFin'S °] fQwn'SB^i'nR'iL'iin'Ji'a'SjfajnjnL'iin 

^stFififnijt^iJL'lQ 'adn'sl?™ vinnRsfnjain'liJ^ins-infri^na^fTu'lli DB^yifgipC SPWREIT fns^snjanlM 

q qj 0 / (W 

flnn?i?i'fifintJ«rnjnjnL'iinfi'an'liJIi?iij‘l'M!i'annvi'ui^LLasrLl'a'u‘l'!il'u °] lw 

LL^mfRTUQruB^fn^nLiinl'fi Lil‘u'liJ^nTi?nijatLBiJ^R'nLiin^nvif’iJ?siJSLQanm?L‘iinl'U‘iiQ'3^?i'a'3 
(miJVia'35'SiJSLQanm?LiiniiQ'3LL?n) SPM SPWREIT ^nw^nnvi'u^'lQl'u 


q^ i<^iq^ Vl3<'S<'06^a^<aJ £\ ay e''^ <al ay a^<al3y>0 

miinyin ltiQtiyia^™iTiyi?'iAiij?i'uyista^vi'ULiAi}jLi?i}jf^5'^yi 1 n^'u u'amvi'ui^LLasi 
il'B'u'l'jiiFi'n^ °1 liB^LiltiliJijinTivianmruTOfi^dn'un^n'u n.a.iFi. 


ay I I tal o ay qy i ay ‘sj ay qy i ay e'‘^ ‘sj 

yi'S'u fnuatL'BiJi^i'Ji'a^RnL'inR'Syi ?nvi?ijaajnjnLinyi?iAiij?i'uyia^i/i'UR?^LLjn LLataajajnL‘inyi?iAiij?i'uyis2ia^Yi'u 


1 l-ULL^asiil iIiiwLLFifu^ 1 i'3vnf=iTi 2559 (ti?iiJ?tiJSLQan 1 il LfTisariTU^ 1 i'Svn^Ti 

I %/ 

ruTU^ 31 nmQnRTi n-a^vinil) 


RTt'BnR-aMci'aiJ (invt) 




vtf'wiia'uvi'^sa-avi'u 



0. =■« J £ 


q 

■ 9^ ■ 

A 4 41 


41 

vif'wsjSuvia-aMWRt-ai.i.fn 

41 

mutPiuRf-avi 1 

/1 

m'a'u 


l^'elU 


?QSJ 

n?n/)TPisj 


nfn/)TPisj 

■BQ-aufn) 


^^1 

151,000,000 

- 

- 

151,000,000 

(2557) 





^^2 

151,000,000 

- 

- 

151,000,000 

(2558) 





^^3 

151,000,000 

- 

- 

151,000,000 

(2559) 
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Rni.'anR-aviia'aiJ (invi) 

i'usii^'T.'u 

q 

iH-au 

nfn/)npisj 

vif'WJja'UMa-avi'UPif-ai.i.fn 

q 

ausii^'T.'u 

q 

ti-au 

nfn/)npisj 

vtfvmauvi'^sa-avi'u 

q 

■ a/ ■ 

mutSupif-aM 1 

(fsjjsi.ganmfi.'an 

■BQ-aufri) 

/1 

?QJJ 


151,000,000 

tii 1 

65,100,000 

216,100,000 

(2560) 

(lIwtu^ 1 i4vnR3i 2559 

(2560) 

(l™'!'™ 1 ruQnRsi 2559 



31 njn{]nR3i 


31 

q 



2560) 


njnrjnRW 2560) 


iln 5 

151,000,000 

^^2 

93,000,000 

244,000,000 

(2561) 


(2561) 



^^6 

166,100,000 

^^3 

93,000,000 

259,100,000 

(2562) 


(2562) 



ilyi 7 

166,100,000 

^^4 

93,000,000 

259,100,000 

(2563) 


(2563) 




166,100,000 

iln 5 

93,000,000 

259,100,000 

(2564) 


(2564) 




182,710,000 

^^6 

102,300,000 

285,010,000 

(2565) 


(2565) 



B^IO 

182,710,000 

ilyi 7 

102,300,000 

285,010,000 

(2566) 


(2566) 



B^ll 

182,710,000 

^^8 

102,300,000 

285,010,000 

(2567) 


(2567) 



B^12 

200,981,000 

^^9 

112,530,000 

313,511,000 

(2568) 


(2568) 



^^13 

200,981,000 

^^10 

112,530,000 

313,511,000 

(2569) 


(2569) 



B^14 

200,981,000 

^^11 

112,530,000 

313,511,000 

(2570) 


(2570) 



B^15 

221,079,100 

^^12 

123,783,000 

344,862,100 

(2571) 


(2571) 




L'an?n?LL‘uij 1 ■wun 14 






















Lfin?n?LL'uij 1 


oj I I I 0 ^ o 10 ^ 6'‘^ <al ay qy \ ay 

'Ufinsnn'u RnL'iinLLiJ?w'u?nvi?iJ«njnjnLinyi?'iAiij?i'uyia^vi'Uf^j^LL?n Liasj^tijnjnLiinyiJ'iAiij^i'uyissia^vi'ULiAiwLiFiwf^?^ 

1 stil'S-iW'asjfTul'UTU^ 1 i'SvnRW 2566 


vjjjnsjtvira: 

-«- 


Oil 2^ \ o qy \ \ ay o o ay ay 

m?‘in?tRnLin'!i'a'3WLinssLmnin?tpnwanjanLinLL^as'aiJiJ rb LLunTnft^nvifijyifiAiijgi-uyi 

qj 0 / 0 / 

2/ I I %/ I 

ay ay o^ <aj 

LLatyi?'tAiij?i'uyista^yi'ULiAi}jLi?i}jR?^yi 1 

q q 


pmjjm'un'a'3ii'li5Vi*i1.'ugTUj;wri'ai?^vilsi|iai-a'^smi.iI'uw4'^m?n'a-avil?i^i.W'awm?ri'aia-an'a-avil?iiai.i.aQ 

AS <u <u 

iBwii f=n^Q'nm?LLiJa^?imiAin'a^yi'ui'Q3-i SPWPF iil'unB'Syif’^iPT' SPWREIT LLatm?a'3yi‘u‘l'uyi?'iAitfi'u^sta'3yi‘u 

q q q 

I a/ I %/ 

1 SPWPF iiasiwnfiviiiQija^yi'u iC'3i?i''a‘liJS 

q u q 

7.1 mfuila-agimvin'a-ivt'UfQSJ SPWPF til'un'a'avilsii^ SPWREIT wnl.'MsnsjnfEia-ivt'uT.'uvilviEia'UM 

q q 

1 'l^msjTpiEiilfssii-afqi.iajj'utjJinsjmfa-avi'ul.'U'a'unFiFiH'a-in'a-avi'UfQjj 

q q q q 

SPWPF 

mi'LLiJa^?i/mAinfi^yi'u?Q3i SPWPF Lil'unfi^yif'?ii^ SPWREIT Liatmja^yi'ul'uyif’iAitfi'u^sta^yi'u 

q q q 

I j/ I I »- 

1 t^umff'iiI'a'uiyiBFif'aiJFif'a^l'u^S'u LLatnffwiyifil'UfnFnTJi'a'iD'a^yi'ui'QW SPWPF 

q 

*/ J/ 

List CIR l-UFiJ-iS ?i'a^Fia'a^niJQFiniJ?si?i'3mmt'utiJinijm?a^yi‘u‘l'U'a‘unFi^'?i'a^rTa^yi'u?Q3i SPWPF 

q q q 

Ii^iJLil'umjLLsn^vnl'am^il'umja^yi'ul'Ufi^-ivnl’uyif'iAiElmuLSw flFni^Qnst?i'^wal'wnfi^yi??ii^ 

q 

I I 3y 

SPWREIT (via-i'qnnm?LLiJa'3?inTiAiLLaQ) flwaFi'auLm'u^^Fi'am'a^l'UfSiJtinQ rnwni 'll! 

mm'um?l'fiBFi?QS?i'aiJiTnj?si?iviniJ?S3-nrum?Ll'u£f'u«l'TULLij'^ml?^''aviilQiJ (Cash Distribution Per 

I a/ 

Unitvi1’'a DPU) 
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Lfin?n?LL'uij 1 


ilfsjjntumfW'UiI'uaTUi.m-amlfiji'avi'UQSJ (Cash Distribution Per Unit Vi'I'a DPU) 

(viiiQiJ: STUinn) 




yifiAitTi™ 

yiflAlui 1113134714? 


a'Syi’URf'-iLLfn 

q 

a^yiwMLLfn 

q 

3471111^31 J 3 I 

q 


«t a/ 

mijlFi 

« a/ 

mu Ifi 

1 

Fif4^ 1 mulD 


n'a^yi'u?Q3i 

q 


nfi4yi?3i>i‘' 

Vf a/ 

SPWPF 

SPWREIT 

SPWREIT 


175.0 

175.0 

269.2 


0.2 

0.2 

0.3 

fQjjnsjll’ 

175.2 

175.2 

269.5 

R n tSij 31 rn ? Lta t R nBs n ijltim ful-vn? 

(11.2) 

(13.4) 

(20.6) 


- 

(0.6) 

(0.7) 


(1.3) 

(1.3) 

(1.3) 

fQURhl.'Tf'^nsjri'a'UPi'uvi'umfW'u 

q 

(12.6) 

(15.3) 

(22.6) 

nn‘l?rifi'uli'uyi'uyn^m?Ll'u 

q 

162.7 

159.9 

246.9 

li‘un‘um?Ll‘u 

q 

- 

- 

(39.3) 

fnsjl^'qnnmfa-avi'uavifiri'a'uilliiilf-a 

q q q 

innnaii: ?imiAiRa'fi^?i'Tum'u^Lni?i'qnnm?i^i?i'qnviiiniJRnB'=inij 

162.7 

159.9 

207.6 

l'urn?'a'anLLatL?i‘U'a'!niJViiiQijyi??i^ 

- 

0.6 

0.7 

si?iii3imiJ'uiyiBnn?Liinfi«f'3vinl’3iyif’TAi!l 

?imiAiRa''a'3?i'Q‘ULn‘u^Ln^'qnnm?^^'qnviilnij 

1.3 

1.3 

1.3 

li'uri'uyn^mjLl'u 

q 

- 

- 

0.7 

wi'a-an: ?nij'lli'qnnRnLiinR^yl^5'lli'qniJ“Bn?3iLil'ULl'u?ii?i'ql’^ 

(24.0) 

(24.0) 

(25.2) 

w'ua^avifiMSinijnfEi'unijn'qnsjilfstsj'il'uin'aiiiivi'uitasu'ua^vi'u 

q q 

140.0 

137.8 

185.1 
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yifiAirfi™ 

yifiAitfi'uvia'im? 


a'lmiRf'iLLfn 

q 

a^yiwf'iLLfn 

q 

q 


«i a/ 

miilpi 

61 a/ 

mulpi 

1 

1 mijlli 


n-a^yi'UjQii 

q 




SPWPF 

SPWREIT 

SPWREIT 

iJ?twnrunn?BFi?nnni'sniJLl'u£ft4?iQ'ULLij^m'l?iJ?iJiJ5''3vi1''ami'sniJ 

q ' q 

sn ij ji'q'u LLii'-i ml? WB il Bii im “u) 

100% 

100% 

100% 

iJ?s3inrum?Ll'u?ii?i?iyifi^?n3m?n'un3msniJ«l'TULLij'3ml?W'aiJ?iitiJTi‘u 

q 

iFi'auLm'u (STUinyi) 

140.0 

137.8 

185.1 

ilf^ijnrurnjm'UTUviiiQija^yi'u^'afin (STUviiiQiJ) 

200.18 

200.18 

253.89 

ilfsunfumfm'UQ'uw'uil'uaTumlfvif'amfmsjilfslsj'il'UPi'aii 

uvi'ugi'avi'UQjjri'a'umS (invici'avi'UQjj) 

0.6992 

0.6885 

0.7292 

'ii'a-ai.i.i5ias;ilfs;mviwfi'avii4QSJ (l-asias;) 

- URRafiffUpn^flnSmLinl'ulyiiJ 

q qj 

10% 

10% 

10% 

q qj 

- 

10% 

10% 


- 

20% 

20% 

- SSiJRRaliilyiiJ (rnwnmmi) 

10% 

20% 

20% 

q 

- 

10% 

10% 

<u 

?!'avii4QSJ (invipi'aviijQSJ) 

- URRafiffUpn^flnSmLinl'ulyiiJ 

q qj 

0.6293 

0.6196 

0.6563 

q qj 

0.6992 

0.6196 

0.6563 

- SSiJRRaliilyiiJ (mwrispiyitmiJiiliiPianpivimyifiAimm'iiJjsmfllyiij) 

0.6992 

0.5508 

0.5834 

- SSuRRalulniJ (iil-wyim™) 

0.6293 

0.5508 

0.5834 

q 

0.6992 

0.6196 

0.6563 
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Lfin?n?LL'uij 1 


ilfSJjjnrunnjil'uif'us^'Q'ULLij'^nnljiFi'fiviiiQiJ (Cash Distribution Per Unit W'-a DPU) ^f^ni?iQnwna 

I I i/ I 

viilQijn??ipCatll!f'iJVia'3annna'3yi??i^ SPWREIT L!ina'3yi'u'l-uyif''iAi!Ti'u^a?ia^yi'um3JLS3JRf'-a^ 1 asr 

q q 


^ I 0/ ^ ^ ^ ^ Qy ^ S-' ^ ^ 4*^ tf' 

'!i'uaijniJ?nRn'iia'!nijyi?TAiij?i-uyista'3yi'um3jLpi3jR?^yi 1 ?t^ijm?niJ3JL^'U'?ia^na^yi??iFi SPWREIT irnsr 

qj q qj 


o I ay n ax «'<s> >aj <s. <a. ax >aj O 

aTUTUvi'UQijyi??ii?iyiaanLLasrL?i'ua'iniJLiAiamja^yi'umyi?TAiij?i'uyiata^yi'ULiAi}jLi?i3-iRj^yi 1 li^ij 

q q 

iy 

fniiatilij Inina'S 


iy I I a/ I 

(1) ?nRnla'!nijyif''iAi!j'i'u^ata'3'ti'um3-iLS3-if=if''3^ 1 'Iwm'u 1,362,900,000 inn'' 

(2) mfnSnil'u'lnm'Ufaijasi 20 ua^yaRnnf'nitfi'UfQniia^na^n??!^ SPWREIT (na'^annmi' 

I I iy I 

A ox s'<^ isJ ox isJ . 

S'Sn'ul'unfniiJ^i'unasa^n'umnL^nRf^n 1) 

q q ' 

I I I I 2/ I 

(3) aTUTUviiiQijn??ii^naanLLasrL?i'ua'!niJL'wam?a^n'uT,'unf’iAi!li'unasra^n'UL'W}JLSnRf''jn 1 lu' 

' ' q q 

inTl 136,290,000 ViliniJ 


visjnjjivipi: '' fORT 1.362.900.000 inn Ra fOf^njaijaii 110 ua^jnf^niljtm'unaRnasf-ivnl’nnf'nitfm?!!^ 

-q- ) I ) ^ q 

ilftm'uti^iijijl'wn I'umLnlf'iR mfL^af (iljumHlniJ) an™ nfn^n 1,239,000,000 inn 
IiaiJLla'u'lun^nRnjRa il'uif'usl'TULLij'^nn'lf^'aviiiQiJ (Cash Distribution Per Unit nla DPU) ua'iSna 

I I 2/ I 

I ox s' ox I ox >al ox <aJ Vi i Sx i 

vi'UQijn??ii?imiJvia^m?LLiJa^?imniLLasimi’a^n'ul'un?niij?i'uyiasia^n'ULni}jL(?i}jR?^yi i aiim'uaijrm 

q q 

I iy I 

0.7292 inn^’aviiiQiJ ^TMfiiiiQ^LQaniJftmrum? waR^Lil'umfmnS'un'lniiaijm'n 0.0300 mn^'a 
niioiJ mamiiiiniJLl'uif'usl'Q'ULLij'^nn'lfFiaviiiQiJ (Cash Distribution Per Unit nla DPU) ua'iSnaniiniJ 
a^n'unul’ttn'i Rni?n'na^lli?ij‘l'un™nna^n'u?Qn SPWPF SlIinnnnjLLiJa^^irinniLLa-a^yi'ul'uyifiAiEli'u 

q q q 

I I iy \ 

naiia^n'umniSnRf'in 1 (?nijatLaiJi?iiJ?iimrumi''3ijnn'l?'?ni?in'ULLaiim?if'u?i'TULLij'^nn'l?^nn 

q ' q 

iy 

(Pro-forma) LLat!ianann^nni'n'ULL?ii?i^nn'l?ria'uilhR’nLiinFinn«fnjnjnLiinnf'iAi!ri-u ^aniuij 
mw RnL^an?nRn LLaiiRni^iaaTMiiniJQi?iniJ?ii?i^ia nm LLaiiLvii?iwal'umjLLiJa^?imnina^n'u?Q}j 

q q q 

SPWPF LilTma^nfsli^ SPWREIT ilfnngl m-anjnfi.t.'uii 12) 


n-iS !iai4aiJi’^Tnrum?Ll'uif'u?iTULLij^nn'l5’i?i'aviiiQiJLLaiiai?i5’nm?L'wnS'U'!ia^iJ5’iimrum?Ll'u£f'u?iQ'u 

qj 


3x<dlA iax<aJax O lox di A 

nanaaTi “i I'Upnfn-im'TU'uann-i mfmvi'uiafnRnvi'UQijnf^i^nasaanLLatL^i'uamiJLniami'a'in'ul'u 

qj I q 

I I ax I I 

ox s'<^ ysl O Oi% oroxi Ai<aJ>aJ 

n?iAiij?i'una2ia^n‘ULiAi3jLpi3jRi'^yi i aiimvi'ui?imiJiAian?ananniIaaiJ^n'3 “] ImO'innmi'Lsl'uamiJ 

I ox s" <ak I ax <ak I <ak ox tf'<ak <aj ox O C> 2x | <ak i ox s'^a. 

iTUQijn??!!?! anniUTi an^a^anni’nRnil?iim'una^n?niij?i'uyiai?imliaiJwil?iim'UTifiRnn?iAiij?i'ua?iJii i^nn 

q qj 

simQ^iFi^nian'u LLaiiai?i5’nwai?iaiJLm'ul'U5’iiiftjnLVimii?inniIna^n'uadl!?ij i^nijnTiAiT,'UL?^iAnMEj'''!ia^ 

q q 

ox OX ‘aj iHax Aaxaxo'i i ^aJ^aJox Aax'aJ 

n?niij?i-u aFii'nwaFiaiJLm‘unRni?maiimnnm?a^n'ul‘uviann?iAiijil5'-Lnnpn'3 “] nnanwrutlnaLRiJ'i 


fTU LiJl’iJiJLniJijannm?a^n'unJlmwruiilnaLFliJ^fTU ai?i?ni^anLniJ'ml'uiJ?tmflLLati?i'n^iJ?innfi wa 

q 

mi'dnjoaR'nnDa^mi’na^irna^n'UflmiT'u (bookbuilding) (nnn) iil'uli'u aS^ ul’ttn'i, CIR, 
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Lfin?n?LL'uij 1 


n-a^yi'UjQW SPWPF, SPM, ^iH’nmyn^mfLl'u LLa?Jwf'iJiJjtfrunn5''fi?isnvi'uniJVi'UQijyi??ii>f vilfuif^Ra 

q ’ ’ 111 q 

li?i “] S'lli?iJiJ?sjfTuwam?mLS‘u^TU'!i'a'3n'a'3yif’?i^ SPWREIT vilfiiJ?t3-inrunn?Ll'u£f'u«^'Q'ULLij'^nn'l?Fi''a 
Vi ■UQ ij ^ FI n ^ Q n B ™ Vi ■liQ ij yi 11 li fii 

u 
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Lfin?n?LL'uij 1 


(Sensitivity Analysis) 


1. 0 H'a'3JjaRnvil''W£ia'UfQSJH'a-an'a-3vil’?i^ SPWREIT (via'a'^nnmfa-avi'u'T.'u 

<u <u ' q 

0^ s' ' ' ^ ' 

vilwsja'UM'qsa-avi'umutSwRl’-aM 1) 

q ' 


TTPin 

(anuLinn) 

1,200.0 

1,225.0 

1,250.0 

1,275.0 

1,300.0 

1,325.0 

1,350.0 

1,375.0 

gjTUU'a^Smvi'iiQEJ 

(anuunn) 

1200.0 

1225.0 

1250.0 

1275.0 

1300.0 

1325.0 

1350.0 

1375.0 

(anuinvi) 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 


1 A U' 1 1 0 M 1 1 ^ 1 VOI 1 V o' M V V 

il?!;3jnjui,4'uiI'U«TuuiJ4ml?i5i'avi'UQ?jvimi?mHti'aviUQEJVi??lK'4s;T.[a?ij 

(“ 

3 

'"S 

^O-o 

SD 

C 

c 

<3D 

<“ 

S 

C“ 

Q-o 

10.00 

0.6988 

0.6930 

0.6872 

0.6816 

0.6760 

0.6705 

0.6651 

0.6598 

10.10 

0.7014 

0.6956 

0.6899 

0.6842 

0.6786 

0.6732 

0.6677 

0.6624 

10.20 

0.7040 

0.6982 

0.6924 

0.6868 

0.6812 

0.6758 

0.6704 

0.6651 

10.30 

0.7065 

0.7007 

0.6950 

0.6894 

0.6838 

0.6784 

0.6730 

0.6677 

10.40 

0.7090 

0.7032 

0.6975 

0.6919 

0.6864 

0.6809 

0.6756 

0.6703 

10.50 

0.7115 

0.7057 

0.7000 

0.6944 

0.6889 

0.6835 

0.6781 

0.6728 

10.60 

0.7140 

0.7082 

0.7025 

0.6969 

0.6914 

0.6860 

0.6806 

0.6753 

10.70 

0.7164 

0.7106 

0.7050 

0.6994 

0.6939 

0.6884 

0.6831 

0.6778 

10.80 

0.7188 

0.7130 

0.7074 

0.7018 

0.6963 

0.6909 

0.6855 

0.6803 

10.90 

0.7211 

0.7154 

0.7098 

0.7042 

0.6987 

0.6933 

0.6880 

0.6827 

11.00 

0.7235 

0.7178 

0.7121 

0.7066 

0.7011 

0.6957 

0.6904 

0.6851 

11.10 

0.7258 

0.7201 

0.7144 

0.7089 

0.7034 

0.6980 

0.6927 

0.6875 

11.20 

0.7281 

0.7224 

0.7167 

0.7112 

0.7058 

0.7004 

0.6951 

0.6899 

11.30 

0.7303 

0.7246 

0.7190 

0.7135 

0.7081 

0.7027 

0.6974 

0.6922 

11.40 

0.7325 

0.7269 

0.7213 

0.7158 

0.7103 

0.7050 

0.6997 

0.6945 

11.50 

0.7347 

0.7291 

0.7235 

0.7180 

0.7126 

0.7072 

0.7020 

0.6968 

11.60 

0.7369 

0.7313 

0.7257 

0.7202 

0.7148 

0.7095 

0.7042 

0.6990 

11.70 

0.7391 

0.7334 

0.7279 

0.7224 

0.7170 

0.7117 

0.7064 

0.7012 

11.80 

0.7412 

0.7356 

0.7300 

0.7246 

0.7192 

0.7139 

0.7086 

0.7034 

11.90 

0.7433 

0.7377 

0.7322 

0.7267 

0.7213 

0.7160 

0.7108 

0.7056 

12.00 

0.7454 

0.7398 

0.7343 

0.7288 

0.7235 

0.7182 

0.7129 

0.7078 
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2. n?{SnlIsjl.'uai?iaTul'asj«ij; 10 ii'a-ajjaRnvil''w^i'UfQSJH'a-an'a-avif?ii5i SPWREIT (via'3'^nnm?a'3vi'ul.'u 

qj <U ' q 

s' ' ' ^ ' 


j n PI n n fiAi fli uws s)-3 rju m u Lpiu 

piNW 1 (anuinn) 

1,200.0 

1,225.0 

1,250.0 

1,275.0 

1,300.0 

1,325.0 

1,350.0 

1,375.0 

8<QU1111^BmViUQ£J 

(anuinvi) 

859.0 

881.5 

904.0 

926.5 

949.0 

971.5 

994.0 

1016.5 

wuSu 

(anuLinn) 

341.0 

343.5 

346.0 

348.5 

351.0 

353.5 

356.0 

358.5 


1 A U' 1 1 0 M 1 1 ^ 1 VOI 1 V o' M 

il?!;}jnEui,4'uiI'U«TuuiJ4ml?i5i'avi'UQ?jviPni?mHti'aviUQEJVi??<i5i'4s;lpi?ij 

C“ 

3 

'°iS 

^O-o 

c 

-;s 

c 

5=1 

<3D 

§ 

(“ 

<“ 

Q-o 

10.00 

0.7173 

0.7107 

0.7043 

0.6979 

0.6917 

0.6855 

0.6795 

0.6735 

10.10 

0.7194 

0.7129 

0.7064 

0.7001 

0.6939 

0.6877 

0.6817 

0.6757 

10.20 

0.7215 

0.7150 

0.7086 

0.7023 

0.6961 

0.6899 

0.6839 

0.6780 

10.30 

0.7236 

0.7171 

0.7107 

0.7044 

0.6982 

0.6921 

0.6861 

0.6802 

10.40 

0.7256 

0.7192 

0.7128 

0.7065 

0.7003 

0.6942 

0.6882 

0.6823 

10.50 

0.7277 

0.7212 

0.7149 

0.7086 

0.7024 

0.6964 

0.6904 

0.6845 

10.60 

0.7297 

0.7232 

0.7169 

0.7107 

0.7045 

0.6984 

0.6925 

0.6866 

10.70 

0.7316 

0.7252 

0.7189 

0.7127 

0.7065 

0.7005 

0.6945 

0.6887 

10.80 

0.7336 

0.7272 

0.7209 

0.7147 

0.7086 

0.7025 

0.6966 

0.6907 

10.90 

0.7355 

0.7291 

0.7228 

0.7166 

0.7105 

0.7045 

0.6986 

0.6928 

11.00 

0.7374 

0.7310 

0.7248 

0.7186 

0.7125 

0.7065 

0.7006 

0.6948 

11.10 

0.7393 

0.7329 

0.7267 

0.7205 

0.7144 

0.7085 

0.7026 

0.6967 

11.20 

0.7411 

0.7348 

0.7286 

0.7224 

0.7164 

0.7104 

0.7045 

0.6987 

11.30 

0.7429 

0.7366 

0.7304 

0.7243 

0.7183 

0.7123 

0.7064 

0.7006 

11.40 

0.7447 

0.7384 

0.7322 

0.7261 

0.7201 

0.7142 

0.7083 

0.7025 

11.50 

0.7465 

0.7402 

0.7341 

0.7280 

0.7220 

0.7160 

0.7102 

0.7044 

11.60 

0.7483 

0.7420 

0.7358 

0.7298 

0.7238 

0.7179 

0.7120 

0.7063 

11.70 

0.7500 

0.7438 

0.7376 

0.7316 

0.7256 

0.7197 

0.7139 

0.7081 

11.80 

0.7517 

0.7455 

0.7394 

0.7333 

0.7274 

0.7215 

0.7157 

0.7100 

11.90 

0.7534 

0.7472 

0.7411 

0.7351 

0.7291 

0.7233 

0.7175 

0.7118 

12.00 

0.7550 

0.7489 

0.7428 

0.7368 

0.7309 

0.7250 

0.7192 

0.7135 

j n PI n n fw tfi uw'i ^ s)-3 Xju m u lS jj 

piNW 1 (anuunn) 

1,200.0 

1,225.0 

1,250.0 

1,275.0 

1,300.0 

1,325.0 

1,350.0 

1,375.0 

8<QU110^BmViUQ£J 

(anuinvi) 

859.0 

881.5 

904.0 

926.5 

949.0 

971.5 

994.0 

1016.5 

nuSu 

(anuinn) 

341.0 

343.5 

346.0 

348.5 

351.0 

353.5 

356.0 

358.5 
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1 A U' 1 1 0 M 1 1 ^ 1 VOI 1 o' M V V 

lJfSUnfUI.'3'Uir‘U?lQ‘Ull.l,U'3mifP1'aVi‘UlQ£JVimi?iQnWfl'a'MUQ£JVlf^^Pl'^2Jil?lfU 

(“ 

3 

'"S 

^O-o 

SD 

C 

■;s 

SS 

SD 

C“ 

(P 

(“ 

S 

C“ 

Q-o 

10.00 

0.7173 

0.7107 

0.7043 

0.6979 

0.6917 

0.6855 

0.6795 

0.6735 

10.10 

0.7194 

0.7129 

0.7064 

0.7001 

0.6939 

0.6877 

0.6817 

0.6757 

10.20 

0.7215 

0.7150 

0.7086 

0.7023 

0.6961 

0.6899 

0.6839 

0.6780 

10.30 

0.7236 

0.7171 

0.7107 

0.7044 

0.6982 

0.6921 

0.6861 

0.6802 

10.40 

0.7256 

0.7192 

0.7128 

0.7065 

0.7003 

0.6942 

0.6882 

0.6823 

10.50 

0.7277 

0.7212 

0.7149 

0.7086 

0.7024 

0.6964 

0.6904 

0.6845 

10.60 

0.7297 

0.7232 

0.7169 

0.7107 

0.7045 

0.6984 

0.6925 

0.6866 

10.70 

0.7316 

0.7252 

0.7189 

0.7127 

0.7065 

0.7005 

0.6945 

0.6887 

10.80 

0.7336 

0.7272 

0.7209 

0.7147 

0.7086 

0.7025 

0.6966 

0.6907 

10.90 

0.7355 

0.7291 

0.7228 

0.7166 

0.7105 

0.7045 

0.6986 

0.6928 

11.00 

0.7374 

0.7310 

0.7248 

0.7186 

0.7125 

0.7065 

0.7006 

0.6948 

11.10 

0.7393 

0.7329 

0.7267 

0.7205 

0.7144 

0.7085 

0.7026 

0.6967 

11.20 

0.7411 

0.7348 

0.7286 

0.7224 

0.7164 

0.7104 

0.7045 

0.6987 

11.30 

0.7429 

0.7366 

0.7304 

0.7243 

0.7183 

0.7123 

0.7064 

0.7006 

11.40 

0.7447 

0.7384 

0.7322 

0.7261 

0.7201 

0.7142 

0.7083 

0.7025 

11.50 

0.7465 

0.7402 

0.7341 

0.7280 

0.7220 

0.7160 

0.7102 

0.7044 

11.60 

0.7483 

0.7420 

0.7358 

0.7298 

0.7238 

0.7179 

0.7120 

0.7063 

11.70 

0.7500 

0.7438 

0.7376 

0.7316 

0.7256 

0.7197 

0.7139 

0.7081 

11.80 

0.7517 

0.7455 

0.7394 

0.7333 

0.7274 

0.7215 

0.7157 

0.7100 

11.90 

0.7534 

0.7472 

0.7411 

0.7351 

0.7291 

0.7233 

0.7175 

0.7118 

12.00 

0.7550 

0.7489 

0.7428 

0.7368 

0.7309 

0.7250 

0.7192 

0.7135 
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3. n?{SnlIsjl.'uai?iaTul'asj«ij; 20 H'a-ajjaRnvil''w^i'UfQSJH'a-an'a-avif?ii5i SPWREIT (via'a'^nnmfa'avi'uT.'u 

qj <U ' q 

s' ' ' ^ ' 


TTPin 

nfwflSufl'Ssa-aviumuLSupiNfl i 

(STUinyi) 

1,200.0 

1,225.0 

1,250.0 

1,275.0 

1,300.0 

1,325.0 

1,350.0 

1,375.0 

giTuiiti^fin'avi'iiQEJ 

(STUinyi) 

518.0 

538.0 

558.0 

578.0 

598.0 

618.0 

638.0 

658.0 

(STUinyi) 

682.0 

687.0 

692.0 

697.0 

702.0 

707.0 

712.0 

717.0 


1 A U' 1 1 0 M 1 1 ^ 1 VOI 1 V o' M 

il?!;}jnjui,4'uiJ'U«TuuiJ4ml?i5i'avi'UQ?jviPni?mHti'aviUQEJVi??li5i'4s;lia?ij 

(“ 

3 

'°s 

^O-o 

c 

SS 

53 

C“ 

i=' 

(P 

(“ 

S 

C“ 

Q-o 

10.00 

0.7407 

0.7332 

0.7259 

0.7187 

0.7116 

0.7046 

0.6977 

0.6909 

10.10 

0.7422 

0.7348 

0.7275 

0.7203 

0.7132 

0.7063 

0.6994 

0.6926 

10.20 

0.7437 

0.7363 

0.7290 

0.7219 

0.7148 

0.7079 

0.7010 

0.6943 

10.30 

0.7452 

0.7378 

0.7306 

0.7234 

0.7164 

0.7095 

0.7027 

0.6959 

10.40 

0.7466 

0.7393 

0.7321 

0.7250 

0.7180 

0.7111 

0.7043 

0.6976 

10.50 

0.7480 

0.7407 

0.7335 

0.7265 

0.7195 

0.7126 

0.7058 

0.6992 

10.60 

0.7494 

0.7421 

0.7350 

0.7279 

0.7210 

0.7141 

0.7074 

0.7007 

10.70 

0.7508 

0.7436 

0.7364 

0.7294 

0.7225 

0.7156 

0.7089 

0.7023 

10.80 

0.7521 

0.7449 

0.7378 

0.7308 

0.7239 

0.7171 

0.7104 

0.7038 

10.90 

0.7535 

0.7463 

0.7392 

0.7323 

0.7254 

0.7186 

0.7119 

0.7053 

11.00 

0.7548 

0.7476 

0.7406 

0.7336 

0.7268 

0.7200 

0.7134 

0.7068 

11.10 

0.7561 

0.7490 

0.7419 

0.7350 

0.7282 

0.7215 

0.7148 

0.7083 

11.20 

0.7574 

0.7503 

0.7433 

0.7364 

0.7296 

0.7229 

0.7163 

0.7097 

11.30 

0.7586 

0.7516 

0.7446 

0.7377 

0.7309 

0.7243 

0.7177 

0.7112 

11.40 

0.7599 

0.7528 

0.7459 

0.7390 

0.7323 

0.7256 

0.7191 

0.7126 

11.50 

0.7611 

0.7541 

0.7472 

0.7403 

0.7336 

0.7270 

0.7204 

0.7140 

11.60 

0.7623 

0.7553 

0.7484 

0.7416 

0.7349 

0.7283 

0.7218 

0.7153 

11.70 

0.7635 

0.7565 

0.7497 

0.7429 

0.7362 

0.7296 

0.7231 

0.7167 

11.80 

0.7647 

0.7577 

0.7509 

0.7441 

0.7375 

0.7309 

0.7244 

0.7180 

11.90 

0.7658 

0.7589 

0.7521 

0.7454 

0.7387 

0.7322 

0.7257 

0.7193 

12.00 

0.7670 

0.7601 

0.7533 

0.7466 

0.7400 

0.7334 

0.7270 

0.7206 
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yif'WEia'uvi'^sa-avi'ui.'wsji.Ssjpil’-avi 1 w^n?jfn'w“l'um?4Vivnwailfj;‘EsjTl'u i.i.aj;vif'w^a'UMa-3vt'u 

q q 

1 wan»n4sviaiIiia'U'unn?1.'Mii‘lnn?i-3frui.i.asfru 

q q 

I I I I 4/ I «■ 

ulwii LffiQnm?a^yi'umuLS}j‘l'uyifiAi!j''i'u^ssia^yi'um3-iLR3-if^?'j^ 1 ti^ijmff'ijI'a'unjJuiyiB LLa^/vil-'a 

q q 

Jwvia'3'qnnm?LLiJa'3?imiAin'a^yi‘u?Q3-i SPWPF SPWREIT 

q 

4/4/ II 

"] SPWREIT (via'3snnm?LLiJa^?i/niAiLjQ) 


(1) tilunT?a-aviu1.uvilwiia'UMSi|'uiisi|'U'unT?1.'Mii‘lnn?i-3frui.i.asfru 

\ / q q 

I I 4/ I II 

yif'iAitfi'u^ssia^yi'umu 1 flnauanmvian rb irnyi''a^min^Jlma'3l'um?lf'=iniJ'UfiiJ 

q q u 

11114/ II 

I I ^ ^ ax isJ 6'<ai ox o 3/ ax ox 6'<ai oi 

rnTunyi'a^minyiTniAinyinTiAiij?i-una'3yi‘UFi?^LL?n miJVi'a^iAinii'a'SyifiAiij^i'unsta^yi'ULiAisjLFisj 

q q 

4/1 III I 

11i^iiJViarT^siTiu'uni^ JnnQnLLa2jJl?nf^nLMiJi?i'fi'M'Ei^^mm'TMfi^'nn'!ifi^yif''iAi!ri'u^a^yi'u 

q 

4/ 4/ I 

Rf'-jLLfn Itim™ ul’wyi'i f^ni?iQn 'Mfi^'nnLLiJiJ'tAia?iQyiLLatm'uman«f'iifi^yif''tAi!li'uylssia^yi'u 

qj q 

I 4/ I I II 

1 st‘iiQiJ?iiIiJ?i'U'unn?li'a'uf'ijanm^‘l‘U'a^Fi'ans'l3J?inTni'nL!inwi^nf’'tAi!Ti‘u^ 

q qj 

4/1 14/ 

a^yi‘UFi?'3LL?n'lli 'ruLS'a^TnsnnfnFnu'a^iJTU'wnLLiJiJQaaTJi'a^yifiAitfi-u^a^yi-URf^LLfn 

q q 

W'al'ULQan^sn'UQ'U'M'a^L'iififQ^ifiiAinfyim'U'M Jlanmi'lTmLlu fn^ 




Inff-a m?^yif’'iAi!Ti'u^a^yi'UR?^LL?nLLasjyi?'iAi!li'uylssia^yi'um}JLS}jf^?^^ 1 

q q 

FinB'qnij‘l‘um?mLC‘um??iTunan^ FinBsnuliTuiAiirn'STU Finlsiwanilftin^TimiB 

iffta/ie^ «S|2/ |6^2/«1 I 0X1 «2/ox s"'^ 51 2/ 

LLStFin lusnij iTimfiniJ liI^uptu stinij 

4/ 4/ 

(Economies of Scale) Liasj'^nl'MiTa^ifi^If^j^mj^nunfnmLS'umf'lli'aij'n^Jl 

I 4/ 

iIjsiiyifinTiAiunnS^S'u 


(2) vif'WEia'UM'^sa-avi'umwiSiJFif'avi 1 ^■a-a^l'UMniai.i.via-avi'a-amsjQ'Bu'un'ii'a-ailfsi.viPtlvisj 

' ' q <u 

I I 4/ I 14/ 

ox ‘aj <^<^oxiaJ i<^axox s'<^ ‘aj ox 51 o ox 

yiTiAiij?i'un'qta'3yi'ULiAi3JLFi3jR?^yi 1 'aiJFii?inijyi?iAiij?i-uyia^yi-uRi''3LL?n mij 

q qj q 

I 4/ I 

S'SviT'^nmFi ‘Li^iiJvin^'qnnmm'a'SnmFi'liJm^^HFit'TU'a'anLliJ'jlIimij^ 

qj qj qj 

I 4/ I I I I 

ilftTinru 15 nlami?!? ^mTiRQn3i?iiii?nn‘l'um?Ll'uyn4iJ!r'3?inTu^yi''a^min^MfiL^ij^i?i'n^ “] 
ra-u LmasiiAijvisjmiAi Lmtlfiyi’'a'u iil'uli'u 


qj I qj 

4/ 
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Lfin?n?LL'uij 1 


t'livns^Ql.'um'UpmiJVifVifn wntaMpT-a 

<u 

I I 4/ I i/ 

q qj 

I 4/ I 

I 0^ s"'^ 0^ 511 2-'a^‘^‘=Ja^ C5|a/ij^C> 

LLFinpn'3snnyi?iAiij?i-una'3yi‘UR?^LL?n MTUU'B'SVi'a^'iAin “li'SwanwrusLil'uvi'a^iAinb^LLi'S-iLLiJiJ 

q 

4/ I 

'iAia?iQyiLLasiLiAi'uman«f5’tiftjvi?vi?nsTUTU 30 mfiw^iJSiQniJ'uns^'TuiOTyin'M'a^ ^^^nunjn 

qj qj q 

I I 4/ 

wfi^mt4QQi^siLam4i?inir'ufl’-ai?isjT''ui?inllisnnyin'Mfi^ iiasiflnauanmLiJnviuniJvim^flnna'aM 

q q qj 

iiatiJTUwi^nnfnmi^ X 29 f'3flanwrutLil‘uijn‘uwiLLiJiJQaa'n?tiftjvi?vi?n 

qj qj 

%/ I J/ 

STUTU 5 m'aw?ii'tQniJiln?iTum LLatflna'wanRniiJnvis-niJVian^flnna'sf'a?!^ 

q qj qj 

I I 14/11 

0^ O I 3/ ay e'‘^ ‘sl a^<al o^<al<dJ<sl€l 

'UfinsnnRrum'tAiu'a^yij'iAiij^i'uyil^^m'ULLaQ yi?TAiiJ?i'uyissifi^yi'um3JLi?i3-iR?^yi 1 u^u'H'aL^iiJ^m 

q q 

qj qj qj 

^flf^Qn}jL^ijQinnjLLasifliJ?t?iijmjnI?i^l'um?ijl’vnjfijnsiJ?tLnyiIi’^ LLfULiat/vil'fiB ms 

0 / qj q q 

gTa. S' 2/ S' 

LH'BfQ^i'aiAnfyim'uyi 

^nsjm'wi.iaspm3j?n}jn?Eil'umfl’n»n?iEn'usl.t4mfi.i'ii-a'ir'uii-3fi?ns‘E?-3i.i.?3J?smj 

q 

vi?vinqi'a'3vil’'W£ia'u 

<u 

m'a^sn?ann^i^nijmiAim?LL'!i'^'fuB?nsl‘ut?^LL?3-immjvi?vi?nl‘uS'3ViQi?inLn^ s^dnAm? 

q u u 

LLii^TURfi'uiin^mLLasjlijj'ULL?^ LL?}j??iisiJvii’Vi?nl^'aijl'u?siisiJ^ 

q q qj qj 

I I 4/ I I 

LniJiJLynyi?iAiij?i'unsta^yi'umwL^3-iRi'^yi 1 iIssiJ‘U3-if=i'a‘U'?n'3snni?i LiatBilyiTulvis-iyist 

q q q 

4/ I I 

0 / qj 

I I 4/1 

q 

<4/1 I 

I^ij'U'anLViS'asnni^nijmiAiliTui^n L^’-uvn miju LRij^lliijnn'?i'a^yi?'iAitfi'u^ssja^yi‘u 

q 

I 4/11 I 

1 f^Lil'uifssiJ^iiQiJs^mfLLii'^'fuLLaQ m?ijl'vn?B?ns‘Li''3LL?3-ii'tmjvi?vi?n 

q qj 

snLil'ulifi^fni^iJiJ?si?iijm?ruLLSsif^Qn3-iL?in'innjjQ3jliQiJ iS'a^snriLil'umjiJ^L'U'umfiFi^nisl'u 

0 / q 

wwRQnwIi'a^mfL'aiAnt^Q 

q qj qj 

linilmmjls LLStl'MRQns-il^ilsniJ'iiQ^LQandnisnj"] ^14 nnjiiW'Snti vilBnnfwiwfi'u^ 

I 4/ I 

Lil'u?i'Tui^QniJR?fiiJR?Q W'al^snij‘l'U'ai?i5’n^?i^m'n'a’i?i?n 

qj qj 

I I 4/ 

q qj 


l!Qij£fssiJis-anam3-nSi^nT,'MLil'u!i'asnnis^nvifiiRLL'ii^5’nij‘lvi3-i'^stL'?jn?i'fii?i?nvin??uI?^LL?u 

qj qj q 

jijmjvifvifn 
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sj m i?i pm jj t ?i ?j-a II-a'3 w a PI-a u u VI u w Tu pn m PI'3 VI 


snnlpi?'3a5'n'3mi'spivnwaij?ttijiiil'?i'a^n'a^vi?a^ SPWREIT ^nB^vifa^ spwreit sajllif'ij 

I I I I 

pinLiinw^snnm?l'fi SPM iiinvif’TAitfa'uvIsaia^vi'UL'WiJ Jupif-a^ 1 Pia-apijajijaiLQaTU'a^sfnjnn 

q 0 / 0 / 

I I }/ 

L‘iinLLat«fnjanL‘iin^Pi''afnij'a'an'liJ Ipiijflm?iJfijpi’nLiinpi^^iC'3nam™l'UBPt?ni''aija3J 10 nn “i 

0 / 0 / q q I 

I 4/ 

3 il (via'3Q'u^ 31 n?n{]npiu 2564) liQijtpi?'3ai'n'3rni'SPivnwaiJi'diJ‘iiin‘uanwrutwt‘iiQijl‘fi 

I I 2/1 

n-B^vifai^ SPWREIT fljHij'lli^LLii'Ufi'ULLaiiajjnLaij'a ■u-an^nnS ‘I'unfm^flmjpi'aanEJsftijfijn 

Liin na^vifai^ spwreit fT-aJlIama'llif'ijpinL'iinLLiJjw'umiJLSuLil'uapijna'Tuna^wann'ljvia-a 

I I I 2/ I I 

■wnpiniiinpi^^ LLaspinHanijl‘um?ij1'vn?vi?iAi!ra‘u^ata'3vi‘UL^3JLS34pi?^^ 1 

q 

12/ I I 

na^vifaijC spwreit fljnii'lm'wuS'u (?ni]atLaijpiL'W3JLp3JiJ?nn{]l'u«rfijnjnL'iin^na^vif’ai>i‘' 

SPWREIT at^TiinniJ SPM) 


vf-aS pnajilftajnrumfua'aiil'wvii Pi'niiinLLiJjeTuatlaj'm'unQnfaiiaai 50 'na^sTUTUil'UPi'nLiin 
SPM Da^aiiil'MLmna^vif'ai^ spwreit PiaapiJiiiiaiLQanpnajjrnjnjnLiinLLaaisfnjnjnL'iin 
^Pi'aaniiaan'lil pinajilfiimpipiruainjfjimjnnmjpianpivi'u^ via. 49/2555 ila^ mjaaniiaai 

q q 

Lav4aiiniJViviQi]vif’apC'!ia4vif’apCmann5'a'3vi'u‘l'ua«f'3ViTl'3JvifiAitf (LLat^'lmLn'lumaj Jai) 


‘E'ama“l'umfill'u^Qi.'M3j5'U'3i'a'3yaanvil’'vi^a'uvin'a-avifa^ spwreit aait'i'na-ain'u 

maai^iaua-a 


63 o^ S'<^ isj <^<^0^<aJ<^i63O oJo^ Ce| 63 

m?a4vi‘ul‘uvi?TAii]a'uviata4vi‘um3JLPi34Pi?4vi 1 'H^aiimiil'ulPi5'4m?pl?iAi'UQn Lil‘um?a'3vi'ul'u 

q q qj q 

<!■ I I 2/ I 

nffwiviB LLat/vi'1'aavifipi?aiJpi?a4l‘uvif’iAitfa'u f'ajQajn'aiviBPifaiJPifa'al'u^S'u^'u^jQaj 

iljaiainru 6 \i 50.6 pn?n4Qn u'uiJaniJLLViaajmm I^Lilviapi^ananfruja^ JairTplSiimiAivI 

q 


aQiJ^njj'JiawviT'pi/impi a’piQniil'u^S'u^TiiinLamSijaj IpiiiifaaiTU^^'u^flanwrutminfTuSfl 


I I O O// I 63 3/<910 I 3/ I <aj <91 o^ 6'<^ <9j <9i o// 

aiiBin^annpi Ivimamapia'U'in^a^viaiapnviPima^viTiAiija'uviata^vi'ULiAiajLPiajpif^vi 1 

qj qj qj q 

I I 2/ 

I O O^ s'<^ <aj 0//6'3/ <^63 

LLat3japnlpii]5'Q3j'?ia'3vi?iAii]a'uvina'3vi?apiatL'?na'3vi‘ULiAi3JLPiwa'3'?i'ul'uavnpiPi 


PI n sj m 'll-a-a w tTn VI ?'VI sj a 34 Vi a n 


SPM LilviulwviviS^lvinajjijl’wvi innjaaafai mTaailiJivivi'annpi (aivniivi) (“CID”) ^4 CID 

2 / 2 / 

ianL™B?nalinv4vwjma«f'3ViTl'ajvi?'iAi!Ta4nnQn 27 il iraS upianrifna^ SPM 

q q 

12/2/1 I 

O^ S'«i O^ 0//|<Bi<9i|0<9i <:S0632/ , C5| 3/ -aj 3/0// 

vi?3Aiiia34via'3vi34Pi?'3LL?npi'3LLPiL?ajLilpipnm34m? a'lvn Ivi SPM LilviWL'Hin'innjLLatfan 

q qj 0 / qj 

vifvitfaviMpif^nnfPlI'vmQnLilviaiin^^ iiaaiannwamjmLSvimjlvi 5 il^wnviain jniilliann 


3/0/ 0/ S'«i «J 0/ 0/1 rf51o/3/ O <=Jrf0633/o/63Vl3/ 

'Ma^'iAiniia4vi?'iAiiia34via^vi34PiJ4LL?npi4nama4ii34 Iviapijn^aiiaai 13 iPiiilaaii “ii^vn maivi h Ipi 

q qj 

99 SPM asanainfniil'VinjapirnfvifiAitfama^na'avif’a ^spwreit lliaiin'afliJftaviBnTiAiLLaai 

O 61 63 0/ S'®! <9j<9j<9j 3/ 613/0/ 0/6" 

LtAiwlama l34m?'!iiniim?a'3vi34lv4vi?3Aiiiav4viPivian3n?na5'n4wapiaiJLm34lvinijna4vi?api 

q 

SPWREIT llilviavinpipi 
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7.3 mft'WJjpmjJVi«nnvi«n?JH'a-ai.i.via'3MJjnn'a'3n?jll’i.i«ij;‘E'amsi|“l'umfi.'^fnjiSii‘EpiH'a-3fn?j'll''^nn 

mfa-avi'ul.'uvil’viiia'UM'^sa-avi'ui.'wwiSiJRf'avi 1 

q q 

m5'LLiJa^?imiAinfi^yi'u?Q3-i SPWPF SPWREIT LLasjmja^yi'uT,'uyif’'iAi!Ti'u^s^a^yi'u 

q q q 

I i/ I I I 

1 ssi^nlfi?nij'lliFi'iL‘iiT?i'a'3n'a'3yi??i^ SPWREIT WRQnTijruR'JL^TiS'uwTumfnft'qniJ 
RQHW Jij^Ti'a^nni’4’i?ivinwaiJ?s;‘LiJii'U'qnnfi«f'3viTl’TiyifiAiEl LLa^'iiQijai?inn?w'iAnLma^i'nij‘ll!'5i'a^nfi^yi??ii^ 

I 12/ 112/ 

^ ox ^ 0*/ 0*/ ^ ^ ^ 0*/ 

SPWREIT (Asset Diversification) L'U'a^'^nnyi?'iAiij?i'uyia^vi'Uf^?^LL?nLLasiyi?'iAiij?i'uyissra^vi'ULiAi3jL(?i3jR?^ 

I I 12/ 

^ 1 wna'TianmLiJnviTniJ^LLFin^n'Sfru (yif''iAid'i-u^a^yi-uf=i?'3LL?nflna'TianmLiJnviwniJVianR'a naw 

High-end vi1''aB^flnna'3M?i^ f'sD'a^mfwnl'utAiaQaa'n^fl^'u^nQn^'jm^ m-aRmTiiil'u 

qj >-/ qj iJJ qj 

I I 2/1 

iQum Liasryif'iAitfi'u^ssja^yi'umu 1 flnauanmLiJnviuniJVimRfi na'Tianmjsrmj High-end 

q q u q qj 

12/ 12/ 

^fnsflnha-3M'U'aijnQhna'}janmnfi^yif''iAi!li'u^?i^yi'URf^LL5'n Ii^iiJL'U'unauanm'Ji'Uhi^lvinj -an^ 

q qj q q qj V 

■unn'a^miJQ^TnLil'unaTi 'STULL^'S'STU ili-sw^TiTiTn iili^i^QwSFimi'iT' (Product Launch) liI-uDli) 

7.4 mft'MJji'uqi'a-agim'WPia'a-aqi'a-amfi'aqnsjvi'UQSJVil'silia 

I I I 2/ I 

I f ‘dl e) 6'<ai <aj <^<ai o^<aJ OAS/0 

m?aanLmsL?i‘ua'!niJVi'UQijyii'?i^LiAiam?a'3yi-ul'uyi?iAiij?i-unasja^yi-uLiAi3jL^3jRi'^yi 1 asm IvianTiTU 

q q 

viiiQijyi??i(j(ua^na^yif'?ii^ SPWREIT ^flmjaaniLasL^l'ua'iniJjQTiLil'uaTUTu'lTi'm'u 336,473,000 viiihij 
anni^TiflaTUTU 200,183,000 viiihij (viiiQijyi??imaanLLasL?i'uanhijmam?a^yi'uT,'uyi?TAi!li'uy|as 

I 2/ I I 

1 Lil'uah'UTu'lTiLn'u 136,290,000 viiihij) ul-wyii Rn^on mfmTiiTlTnru 

2 / 

viiiQijyif'?i^'''5ia^na'3yi??i^ SPWREIT asfl?iTuiiQiJ«l''3L?il'Ti?imiAiRa’a'3l'um?m'!niJViilQijnf'?i^'!ia'3 
na^yi??i(^ SPWREIT 
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L'an^ni’LL'uij 1 


8 . 

ijl'wyisi?inn?'ii'aL?i'U'a!j'a3jaLLat!i'a‘nsn?runl'unni'w?imiAim?Lil‘un'a^yi‘ui'QW SPWPF LLatm?LLiJa'3?imiAin'a^yi‘u?QW SPWPF Lil'unB^yif'?!^SPWREIT m-aiil'u 

u q q 

%> 

'IfiwaiJfSin'aijmj'wsni’an 



tf-a-a 

'3''amnffunnf£umfFi-3?ifn'wmfi.ilun'a-a'MU?QSJ SPWPF 

^'amnfrunnfE^mfuila-a^im'wn'a-avi'UfQSJ SPWPF 1.1114 

q 

n'a-3vi?«i^ SPWREIT 

1. 

t'amsiil.'um?i.Su‘Ei?i 

ii'a-an'a-a'W'UfQSJ 

SPWPF / n-a-avil’aia 

SPWREIT 

n'B'ayi'UfQW SPWPF 'l3-i'?n3-n?n^nm'um5'mwyi'us^ntLUiJ'uvi1''a 

q q 

3y> <a. <dj 0^ «'<a. <s. <si Vi I 0 <u 

u q 

n.a.Ft. vinnwn'avi'iiQija^yi'u‘ljj''a'uijlnnjLLiJa^?imiAi 

qj q q 

n'B'ayi'UfQS-i SPWPF Lil’unB'ayif'?!^ SPWREIT 

q 

vinnwn'aviiiQija'ayi'U'a'Ujjll'fiflnnjLLiJa^^imiAin'a^yi'UfQii SPWPF 

qj q q q 

Lilun-a^yif^ii^ SPWREIT wn-aviiiQija^yi'unfi^n'a^yi'UJQii SPWPF 

11 q q 

s in j u 1 fi m ?i 1 n m j a ^ n n L ■n jj L S jj 1 n-a in Fi w Tu n-a ^ ¥1 j ?i 

q 

%/ 1 1 

SPWREIT ■mln^f’iAifTiii'jia.a CIR LLat/wauFiFia^miJTla^mj CIR 

q 

f'3na'3¥f'?in' SPWREIT atin?iji¥BFnii«fEiJtijn^na'3n?tvinm5' 

jtvn'n^na^^njQjj SPWPF iiaai CIR (vi«Mann¥na^¥ii?Qii SPWPF 

na'3¥f'?ipCSPWREIT List CIR i^jnvinjfnjajntaiii^BLLatvi'un^Fnii 

1 1 %! 

^funjnFina^njt^nmj) LLaa;¥?TAiiJ?iiiaii mjjiinjj la^n 

u 1 

1. i¥filiim?mvi1'aLiinlR?^m?lj^LL?jj?i'Qii¥ 3 (Option to 

Buy/Lease) millus'tiJtLQan 3 il ■uijannTU¥tFi5''3m5'I?^LL?ii 

?i'Qii¥ 3 till Lilian niQumj 

2. i¥filiim?iJQL?iBriaii (Right of First Refusai) 

liim?iJ?afnaiJB?nali''3LL?ii LLaar/vflaBfnaLiiafQ^iaiAnf^miiv! 

q q 

II 12/ 

iia^ CIR Liasr/vil'aiJRRa^LniJTla^'Jia^ ClRf^maiilnilfarmfi 

q qj 

l^ij (iianLViSaann¥?iAi!j'iiilii'5ja 1 iin^liii) FifauFiaii 

s'tijsnan 7 il iTuannTii^na^^iifQii SPWPF llia^^iilii 

q q 
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L'an^ni’LL'uij 1 



il'a-a 

'3''amnfEunn?£umfR-a?ifnvimfi.il'un'a-a'M'u?QSJ SPWPF 

'5''amn?funnf™mfi.i.ila-a?ifn'wn'a-3viwfQ}j SPWPF iilw 

q 

n-a-avil’aia SPWREIT 




1 %/ 1 

<iy ‘aj <aj i i 

yifWijgi-uyia^yi-URi'^LLi'n 'B'SWftiJSLQanR^LVia'aiJi'ts-nru 3il 8 

q 

%f 1 

31 2563 

3. Ifinn«lltinn?a^™lt4fi«f'3vin™yifTAi!jl'u “] ^iil'u'liJiFnw'uIiJiniJ 

SPWREIT pnTi^Bs^m?n'a^yif’?i^ 

q qj 

qj 

' qi qj 

%/ 

Vi iIq u n ■U'B ij'n u u Tn ^ ?n ij m j m '3 n ■ul'un fiAi i “u Vi a n 

qj q 

mwLSsj^nwilftmflLLatnrjVis-iniJ^miJQii'a^) 

%> 1 
■mS nn?LL«lQ^vinIfinn?il'unn?a^yi'ul'U'a«^3Vinl'ijyifiAi!rm3-i LSTiLilviliJ 

q 

1 1 1 2/ 
mBlMriB^yi??!^ SPWREIT flmfl'fiiilTnf^RfijfiTuS'sS'u llssliI'u 

m?ni'tsniJRQn3-iL^ij^l‘um?a^yi'um'a‘lMn'a^yi??ipf SPWREIT 

q 

^ <al 1 <dj £3 i ay e'‘^ 

wai?i'aiJLm'uyii?ii?ifiL'Ufi^ Ivifsiijtijm ?Qun^m}J3jaRnyi?TAiiJ?i'u?iyifi 

qj q 

SPWREIT 

2/ 1 1 
■ufinsnnC wnBviiiQija^yi'uii'a'Sn'a'SiTUfQW SPWPF f'sflmilfnnri 

qj q q «J 

fiijl'u?iui?iyitLUiJ'ufinfiviiiQija^yi'u ru Q'uili^i^iwi^yiSiLUiJ'UL'W'a 

qj q qj q q 

iy 1 1 

0 <dj| ay S' 630/^ 6'<ai 

nTwu^^iyiB vivnijyi??!^ LtAi-arnfa^yi-u l-uriJiAiugi-uyist 

q 

\ 9y \ \ 1 

1 (f'SfnssdsJl'Bwn'aviiiQija'STTU^fliyiBranjQW 

ll 3-1 Lia -a Vlljl m J LLlI a ^ ?i Ti HTAILLS 3; m ^ Ti'uT.'Uyi flAI Vl y| 3 ; 

q q q 

1 J/ 1 iy 

a'3yi‘UL^3JLS3JR?^^ 1 ) atllifijiyiBl'umfsa'sfaLLatai?i?i?? 

vi'iiQijyif'^ima'uBa^yi'uiJs'tLri 1^133^233 «fi?i«l'Tu^nnvi'u^'lQ^nvif’ijm? 

qj q 


L'an?n?LL'uij 1 ■wun 29 







L'an^ni’LL'uij 1 




'3''amnfEunnf£umfR-a?ifnvimfi.il'un'a-avi'u?QSJ SPWPF 


'5''amn?funnf™mfi.i.ila-a?ifn'wn'a-3viwfQiJ SPWPF iilw 

q 

n-a-avil’aia SPWREIT 


I ay S' ‘dl 6\ ay 6'<ai <aj <ai o// 

L?i‘U'a'?niJVi'UQijyi??iFiLiAi'ami'a'3yi'ul‘uyi?iAiij?i-uyista'3yi'ULiAi3jLPi3jRj^ 


n 


1 (Preferential Public Offering) 


2 . 


m? Jtvn-amtt'ii'a-a 
n-a-avi'UfQjj SPWPF 

q 


m?fi^?imiAi'5i'a^n'a'3yi'u?Q3j SPWPF 'Ini'ii'ULSwtr'uss'Mnl'fin'a^yi-u 

q q 

JQW SPWPFnnfijjaRni'WJj m§ 

q u 


m?LLiJa^?imiAin'a^yi'U5'Q3j SPWPF SPWREIT 

q 

V 

‘l'fin'a'3yi??i(jC SPWREIT 


iiaatn-a-avifapi 

SPWREIT 


LLatfnn?LL?ii?iTii] via-asnnQ'u^ 24 

q 

lAinwmf^u 2560 nfi^yi'UfQw SPWPF 

I q qj 

mwBjnsL'aiAn- LLasjfnn?LL?i^Tiil ^nTi^tAij-jnunqwgm 

iy 

nnvi‘ui?il‘fiijnLSnm?ijnLQ‘um§^'ana'm^nvi?ijn'a4yi-u 

q 

jQjj'a«f'3vnl’Tiyi?TAi!l f^s^flwalW-amjvia'asnnQ'u^ 24 lAiqw/nRw 

2560 lll'uD'u'llI 

1. lAii'-i'niiriqwQrn'a'an^nwRmTil'uiJftTnaf’wgnn? nnliQijmi' 
iiniQ'umwTiaRnmjj (■aiTii^ 608) fAi.i?!, 2559 

2. lAij-i'niiriqwQm'a'an^nTiRmwl'uiJfSTnaf’wrjnn? nnliQijmj 
nnvi‘ui?insrn?^'llifiJijnLQ‘umwB?nsL'aiAn- (■aiTii^ 609) 
2559 

3. ■lAii'-jniinqwQm'a'an^nTiRQnTil'uiJfSTnaf’wrjnn? nnliQijmj 
uniQ'uf’ttTjnnj (^iiTii^ 610) tai.h. 2559 


/n?K/nS/ 

n-a-a'M'UfQaj 

vi?aiqiiAiam?a4'M'u 

il?s;mvimS 

'aS'avnfSJVil'njj 

°l'U'a«4vn?uvil'nli 

mfl-N'ulliQSijnns) 

IwlIej 

liiiau Lvijnsliilii 

(CIT) 

wuQEjnnu-^nu 

wuQEjnnu-^nn 


ilreuQamrinnT 

ili'sinafu-rinnj 

mflijannmu (VAT) 

lUfuEjnn'uiiinjj 

laEjmS 


lAl.J./). 239 U. 3(9) 



uas (13) }J.4(7) 



uas (10)'' 


nnflfijn'^L'aiAins; 

IDfiJEjnn'uiiinjj 

laEjmS 

(SBT) 

lAl.T./). 240 U.3(10) 

Lias (21)'' 


■ainfueiiJiutl (SD) 

llifiJEjnLQ'uiiinjj 

laEjmS 


lAl.J./). 10 11.6(28) 

Lias (36)'' 



^- T\ -^ ^^ -3-^- 

virngimq : 24 lAiq^nn^u 2560 


%, %, 

a^<aj o <dJi ay A ay i 

n^'u mn'Ei'uvi?finfiyi?TAiij?iyiBvi?fi?iyiB li^ “] l'uyi?TAiij?i'u 




jruyiwm? 
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L'an^ni’LL'uij 1 


it-a-a 


'3''amnffunn?£umfR-a?ifnvimfi.il'un'a-avi'u?QSJ SPWPF 


'5''amn?funnf™mfi.i.ila-a?ifn'wn'a-3viwfQ}j SPWPF iilw 

q 

n-a-avil’aia SPWREIT 


via-JsnnQ'u^ 24 TAiqwmRW 2560 n'a-svi'UfQW SPWPF 
L^ijmwN'u'lliSSiJRRa iS'a^snn'lwliiviiiQijmw^nwiJfts-na 

q 

jwgnnj 


Lil a u “u LLil a 4 n ??! S ^ n 3J jfnj EiJ n ri-a ^4 n ??i lli fu ij n LQ ■um w l 1'u'lli 
mwsjaR’nL^w mwfifnsL'aiAnsj LLatann?LL?i^3-iil ^ns-is-inFifn 7 

qj q 

lAii'SJjn'iinqti-gmaaniFnwf^Qnwl'uiJfSiUQaf’wQnn? QnliQum? 

ijnLQ'uf’»r)nnj (aiTu^ 533) iai.i^. 2555 


3. 


/nf-vn-amwii'a-aw 

<u 

oi ■ . i'-ai 

Ei'avi'UQSja-aM'u/WEi'a 

■WUQJJVlIsilia 


m?M?imiAiua4na4yi'U5’Q}j SPWPF T.QLii'UL^wiIwti^nl'M 


1. wnavi'UQija^yima^na'Syi'UfQW 

ai q q 

^smiTU Liasjfia^yi'u^flnSan 


SPWPF ^Lil'uBa^yi'u 

qj q 


mjLLiJa^^imiAina^yi'UjQU SPWPF Lil'una4yi??ii^ SPWREIT 

q 

‘l'fiwnaviilQijn??imLil‘uwa4yi‘u?imiT'u wnSanmnl-u 

ai aj q aj q aj 


il ? “[ u “H il m 4 m § a n n ?i'Tu L L 11'4 u a 4 n n 1 ? u a 4 n a 4 n “u ? Q Ti 

q 

SPWPF 

aj q q 

mR-slIi f’liiyiBiljttiJiiiIm^mwannmf'iniJ Vi iiQija'3 Tima'S 

q 

na^yimQW SPWPF 

q 


na4yi??ii^ SPWREIT mu™ i^'SiJi'aliJS 


fifi'a'M'UfQSj'aa'avnfiivilvili 

vi?a iS ma mtaa'M'ul'u 

a«avn?jjvi?na 

■a K ?n/n Sai B •a« Tu uij •j ai a •a ml? 

-api^n/nS'ii'a'a 

w«iil^s;‘££i‘B ■uiJi'aii ttvi'U 



• JijnJlmLunlulaEJ 

ai 

• uoSanmlulnu 

ai 

: vnnSfijljjl'MS'qnEJ'Mnmfl 

: BanEJUvi'un^iTnmflw'ulli ru 

wulU nj yi4n£j Ha^ununfQU 

^anEjlu'ai?iTn5'a£jas 10 uas 

muQfui.SEjm§3ulli 

SfiJuiafiLaflnaasilninTQU 

: vnnSfiJEJ0jjl'Mfi4nEJ'Mnm§ 

muQcuLaEjmflw'ulli 

lIuIH tu yi'qnEjlu'ai>i?na'a£j 


as 10 fifijlu'lia^uninjQU 


muQfULaEjmu-wulli 
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L'an^ni’LL'uij 1 


il'a-a 


■a'amnfEunnfEumfR-asiifnvimfi.il'un'a-a'M'UfQSJ SPWPF 


'5''amn?funnf™mfi.i.ila-a?ifn'wn'a-3viwfQ}j SPWPF iilw 

q 

n-a-avil’aia SPWREIT 


• JlnSanL'unT.'uian-aiJfsLyiPi 

: S'snEjlijSviunwIia^'Mnnnfl- 

ilulli furlsnsj upififijlia-a 

ununjQumuQfULSEjmfl-wu 

• flnSanml'uian^iJfsi.yiPi 

: BansjJlviunwianmflwulli fu 

wanu'LuapiTna'aueis 10 ma 

pnuapif3WTsij‘luau^fijaj3 

mMau uasSfufllrifiLaan 

w a siln in JQ u H 3 UQ fu lS £j 

onflw'ulli 



• IriEJ (ijT'i?n'Si^yisLilEJu‘lui?ian.) 

• IriEJ (UTHyiaanumEJulupiayi.) 

: lUfiJEjnLQ'unnflLl'ullim 

: RanEjlijSvi'unyiiTnonflw'ulli 

■^nuQU (vnnnflViUQEja^viu 3 

ru flanEjIuapinjaEja;; 10 

L li 0 u ri a u u a s w a-a 111 fu 2^'Q u 

uia Bfij lia^unliJ nu muQ ru 

uij-annlj) laEjfianEjlu'fl 

mljOTfimaLaEjmflw'ulli 

vi'un^lia-3'Mnmflw'ulli ru ^ 




• IriEJ (UTunanm) 

• IwEJ (UTHwanna) 

: llifiJEjnLQ'unnflLl'ullian'UTU 

: SanEJUn'un^'MnonSLl'ulli ru 

mvi& (vnnnaviUQEja^iau 3 

wan£j‘luapinja£ja;i 10 uas 

L a a u ri a u u a;; w a-a 1 li f u a'Tu 

fi fu SaailnliJ JQ u a n in ru 

uij-annlf) laEjfianEjlu'fl 

mljarifimaLaijmflw'ulli 

vi'un^lia-a'Mnmfl-w'ulli tu vi 




• i>in-aiJj;;LyiPi^SlliiJrenaiJ 

• Pin^ulisLriPiyinlliiJiiinau 

namflulyiEJ 

naniflulriEJ 
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L'an^ni’LL'uij 1 


il'a-a 


■a'amnfEunnfEumfR-asiifnvimfi.il'un'a-a'M'UfQSJ SPWPF 


'5''amn?funnf™mfi.i.ila-a?ifn'wn'a-3viwfQ}j SPWPF iilw 

q 

n-a-avil’aia SPWREIT 


: WnEjlu'flvi'un^'Mnmfl-'unei'-a 

: Wnejflvi'unyi'wnnnflungi^l'u 


BPijnjoEjas lOWTBpnufl 


Tsul.uouSfijajnmMou 


■ufinsnnG Ba'Syi'u^Lil'uSSuRRa^n^ili'tLyii^^S'lliiJfSjn'aijnsm? 

u q q 

i/ 

l‘u'lyiiJS?jllifijwan?tyiijyn^mmnnm?'iniJViiiQijyif’?ipC 


fiBqin'UfQSj'aaqvnfjjvilrili 

vif'S iq ms mtaq'M'ul'u 

a«qvn?3jvilri^ 

Vi'UQ£J«i'3'Vn‘U 

■a iqfn/nS'qnnSTUi.n'u^a RT 
vi'iiQavil''Siq 



• flnSaiL'un'l'ulyiEJ 

• flnwani.'unT.'ulnEJ 

: llif’iJEjni.Qulijm^TQumuQru 

: lUfiJEjnLQulijm^jQumuQru 

moLSEjmSwulU 

maLSEjmSwulli vnninEjIu 


i?ian. 

• flnSanLunl.'uian-aiJfsLyiPt 

u 

• flnnanml'uiiin^iJfsi.npi 

qj 


: llif’iJEjni.Qulu'm'JTQumuQfu 

: llifiJEjnLQ'ulijliti^fQum'UQru 

mBLaEjmSwulli unninEj'l'u 

maLSEjmSwulli 

liiayi. 

SSUPIR?) 


• IviEJ (iJTi?n'S^nsm£j'u‘lui>is)yi.) 

• IriEJ (ul'Hn'i^yi^i.fiEJ'ul'uiiian.) 

: He^unliJjQumuQrumlj 

: HamlinlilTQumuQfumlT 

OTfim'ai.SEjmu-wulli 


• IviEJ (rntfri'^nm) 

• IviEJ (mari'^nni?!) 

: li'B^'unliJfQjjRn'UQrunnlT 

: lia-3'unliJjQjjRn'UQnjnnlf 
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L'an^ni’LL'uij 1 



tt-a-a 

■if'amnfEunnfEumfR-asiifn'vimfi.il'un'a-a'M'UfQaa SPWPF 

'5''amn?funnf™mfi.i.ila-a?ifnvin'a-aviwfQia SPWPF iilw 

q 

n-a-avil’aia SPWREIT 




ayifimaLlEjnnflw'ulli 

• ^n-aiJjsLnpi 

(iJjsn'aijn'^mTl.ulnEj) 

: lis^'unliJTQumuQfumla' 

anfim'ai.lEjnnflw'ulli 

• ^n-aiJjsLnpi 

(SlUiJj^n'aijn'innfl'ulyiEJ) 

: Wnfjlu'flvi'un^'Mnmfl-'unei'-a 

anfim'aLaEjm§w'ul#l 

• Pin^iJTSLyiPi 

(ilTsnoun'smj'lulnEJ) 

: liB-a'unliJjQURnuQfumlj 

f5nfim'EiLaEjm§w'ul#l 

• Pin^iJTSLyiPi 

(wlliiJf^noijn'qmTT.'ulnEJ) 

: S'iinEjfi'M'un^li'a-3'Mnnnfi'ungi^ 

‘luapunTflEjas ismsi^nu 

mu 


4. 

mSl.'umfi.i.ila'a 

am'wn'a-avi'UfQW 

q 

SPWPF 1 ll U 

n -a -a VI f a ^ 

SPWREIT 


vnni^nm‘um?LLiJa'3?imiAin'a'3yi‘u?Qaj SPWPF Lil-mra^vif'^ipC 

q 

SPWREIT mijl'U'TU^ 31 BTmRiJ 2559 n'B^vi'UfQaj SPWPF Liatw 

q qj 

j/ 

iC-aS 

q 

1 . ^najtAij-jnunqwQm 'a'an^najRQnwl'uilfsajQaf’wgnn? dnliQiJ 
mjijnLQ'uf'wQnnj (■aiTu^ 599) iAi.fi. 2559 nTHTii^Qn 

1.1 1'fiijnLQ‘umwLl'u'llilMLLriwn'aviiiQija^iTul‘un'a^yi‘UfQaj 

qj q q 

'a^'ivnl'ajyif'iAitf dnvi?iJLl'u'lli^mi?isnnm?LiJaiJ‘ULLiJa^ 

vi'iiQija^vi'U'iifi^n'a^yi'u?Qjj'a«f'3viTl’ajvif’iAi!fliJLil'ulijyif'?i(^ 

q q 

'ruLSfi^jjnsnnm?LLiJa^?imiAinfi^vi'u?Qjjfi«f'3vnl'ajyi?iAi!l 

q 

1 j/ j/ 

Lil'un'B'avifsl^L'W'amfa'ayi'ul'U'asf-avnl'wyifiAitf li'^aS 

q 
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il'a-a 

'3''amnfEunn?£umfR-a?ifnvimfi.il'un'a-a'M'u?QSJ SPWPF 

'5''amn?funnf™mfi.i.ila-a?ifn'wn'a-3viwfQ}j SPWPF iilw 

q 

n-a-avil’aia SPWREIT 




^ n Vi fu l 1‘u'lm in ^ s n n m ? Lil a ij “u LLil a ^ viiiQ u a'3 n ■uu B'3 

q 

i/ 1 

nB'33^tiJQ3JB«f'3Vin1'W3^f3Aimil'u‘l3J'Klf’?i^^'3LLFiQ'U^3A|?3i?nil 

q 

1 

nr]3^^mS'lW'3mjn^T''u^ 31 2559 

1.2 HijnLQ'umwsjaR'nL'ww m§B?nBL'a3An3J Liatfinn? 

qj q 

LL?il?133l] l'MLmn0^3^3i?Q}JB«f'3VITl’33yifiA|ETdnVifil}jaRn'!lfl^ 

q qj 

^Tum§ jnij?3j vi1''am?n?3J3^ni?ii'n?nj^Lni^l'u viIb 

<13 

m'a'333nBnnnn?I'a'uvi1'BriB‘Kif’3Aiiji'Kifivi1''ai'KiBli?i "] Ivi 
■Ki?3Aitfi‘u 'aviLS'a'3 3-nBnnm?LL3Ja^?im3AinB'3'Ki'u?QW 

q 

fi«f^vnl'}j'Ki?3AiElLil'un'a^'n??ii^L'Wfim?a^'Ki'u‘l'u 

q 

a/ a/ 

fi«r'3vnl'33yi?3Ai!l^nvi?3jm?LL3Jfi^?im3Ainfi^yi'u?Q}j 

q 

'a«f'3vnl'WKi?3AitfLil‘un'a'3'Ki??i^L^'am?a^'Ki 341,34 

q 

a/ 1 a- 

B«r'3Vinl'3333?3AiETmLLi?i''n4^3Ai?3;i'n'iinr]3^gnnSBiT-3mjn^ 
034^ 31 BVmf^JJ 2559 

2. Rn4tJ^3334^1'fl33SLS'a'n4^ 21 nn34niJ34 2559 B 343Hvianm? 

<13 q q 

?n^n{]n?3jyi5’Q^ BiTufl ... (3 ai.h .) 'a'ani?n3Jf^Qnjjl34 

3Ai?3ii'n‘iiiTriJf^l'fiBiJ?t3-nan{]Vi3-niJ^li34 3AI.H. 2497 (nnvi34i?i 
R’nB??3JLSiJ33m?B^33 3iLUiJ34il3BLLatSSn??33 LniJQnU 

'a^4Vnl’JJ33?3A|El ^nVi?Um?LLlJa4?im3Ain'a43334JQ}J 

q 

'a«f'3vn?3433?3Ai!JliJLil34n'a'333f'?i^) rb m? 

nnVi34l?im3JLS33n?rum?ai?IViij'B34RnB??33 34^336 
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L'an^ni’LL'uij 1 



tt-a-a 

'3''amnfEunn?£umfR-a?ifnvimfi.il'un'a-a'M'u?QSJ SPWPF 

'5''amn?funnf™mfi.i.ila-a?ifn'wn'a-3viwfQiJ SPWPF iilw 

q 

n-a-avil’aia SPWREIT 




LLasSSn??3-I^TMf’3Ja«f-3'ynl'3-l'KI?3A|!ri'UBFI?ni''aijat 0.01 

fiRnaJjsm'uiTU'Kif’aAitf iL^Bij’n^^i^aJLn'u 100,000 utki 

q qj ’ 

%y 

■ufurannC n-a^'Ki'UjQU SPWPF 

q qj q 

m?Bn'3^3Jl'n3^nFin^ “i Rnmi's^aJjtus-iBnB'MiiQija^iTU List 

1 q qj q 

RnBBnijl'um?“Bn?3imjf'!ifi^n0^yi'u?Q3j SPWPF InliQiJ 

5. 

pmu'S'^i.tli-avn-a 

n B m viiiQ u a ^ n ■u'lw-a'UjTSl'fi fl m j LLil a'3 ?i m lAi riB'3 n-ufT 3-I 

u q 1 q 

SPWPF Lil'una^'Kif’^iia SPWREIT CIR sTwilnij snij 

2/ 1 1 

Llin 1^'3'M3Jl?l3i!a3Jn^«^'Qm'3'Klf’3A|!j'i'utR?'3m?I?^LL?3-l?i'TU^ 2 Lm3J/ 

■Ml'atR?^m?l5''3LL?3J?iTU^ 3 imajRRal'u mijlliila'u'lii^nTwuialQ 

q 

na^vi'u?QU SPWPF anssajlw^injjnjn 

si?im?RQn3J'f^LLS'3‘Kn'3wa3J?3j‘LiJii3n‘um?siavn3J?3jtiJiiiIsnn 

■Klf3A|ETi‘U'?ia'3na^'KI'U?Q3-l SPWPF LLaS'KI?3A|!ri-ulRJ'3m?l5''3LL?3J?iTU 

q 

^ 2 LLa3;/vijatf^?^m?‘L5’^LL?3J?i'Q'u^ 3 '!ia^LST!ia^yi?3Ai!Ti'u?nij‘lviij 

1 J/ iy 1 

qj 

vn n B n B “M i1q u a ^ iTUB 34 3311^ m ? m ? LL3J a'3 ?i m 3Ai n B'3'Ki 34 ?Q w 

qj q q q 

SPWPF Lil34nB^yij?iia SPWREIT Iiaij^nB^yif’^iia SPWREIT 

Bnnm?LL3Ja'3?im3A|^na'3l33 SPM LlinLLat3jl'34n?Bl?im?13f’3A|d'i34'!lB^ 

nB^13??i^ SPWREIT 3T3l34?i'Q34'!lB'313?3A|!Ti34^a'33334R?'3LL?n LLSt 

q 

1 1 %/ \ %> 

33?3A|!li34m3Ja^yi34m}J 1 3434 B3i33n‘l33nB^yi??iia SPWREIT 

q 

?in34n?nRQ3JR34^LLa LLat^?QB?iB3Jm?^nm34'3n34'!lB^ SPM mB 

q qj 

lJB'3m4RQn33'fl?ILLS^33n^Wa3j?diJ‘il34lliBij'n^fl3Jl'3ji33fim3A| 
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Lfin^njLL'uij 2 


uw'umfi.i.ila-asiimvi mftann'a-a'vi'UfQiJ mWnfsiTEij? i.i.asmfa-a'M'ul.'uvil''W£ia'UM'^sa-aio'um}ji.S}jRl’-avi 1 (Conversion Timeline) 

I I 2/1 

viannn?LLat?in5’2J^nmii'iifi^LLW'urnjLLiJa^?inTiAi mjiSnnfi^yi'UJQW LLa2jm?a^yi'u‘l'uyif''iAi!li'u^s^a^yi'um}JLp}jRf''j^ 1 Lil'uliliFnuvimmru'nijnwLL'UQyn^l'ujn^ 

0 / q 0 / q q 

ilftmi^LLasjn^LLiJiJFin^"] minnumfiLila'S^inTiAi f^LWiJLLiAi?l-uL'an?in?f'iJi^'3RQnwRi?iL'M'u bsr. 24/2559 il'a'S miioniimi'Lm'l'JiiJftmHm? 

LLiJa4«^rin‘iAinfi4vii4?Q3jfi«f4Vin™yifiAitf (‘‘riB'S 1”) Lilt4yif’«^^"'mfinn?a4™ltifi«f4Mn™yif''iAi!r (“REIT”) (“fn-ailfsmp(*i”) LWiiLLtAifm-aTu^ 27 lAiqwmRS-i 2559 LLat^nwLLTnm^snn 
Focus Group l^si^ti^iJ^Tun^Tun.a.i?i. m-BTU^ 1 Sn'uniJ'u 2559 LiasiTU^ 7 2n'uniJ'u2559'Biin^lfniFnu jnuatLBiJi^iU'a^LLW'umjLLiJa^^imiAi mjiSnnfi^yi'UfQU m? 

q I q q q 

I I 2/ I II III 

LLa?inni'a4vi‘u'l'unf’'iAitfi'u^s?ia4vi'um3JLSwRf4^ 1 wna'm fnsflmfilf'iiLiJaiJ'um'al'fiLil'u'liJpns-ivianmruTO'a'SiJftmi^ LLa?i/vi1''a ngviwniJ^miJQl'a^ (LLat^lliflm? 

Lin'lumwiSw) 

miJVia'Ssnn^iJft'iiwBn'aviilQija^yim'a'an'a'Syi'UfQW SPWPF fls-iSfi'UjjlmfLLiJa^^inTiAiLLatmfa^yi-ul-unf'iAitfi'u^sta^yi'umsjLSs-iRf’-a^ 1 ul-wni stS'umu'a'a'uanFiFi'a 

qqjqq q q q qtt/ 

I I I 2/ I I 

^Tun4TU n.a.i?i. l'um?L?i'U'a'iniJViiiQijyi??ii^ufi4n'a4yi??ii^ SPWREIT m'amja^ri'ul'uyif'tAifli'u^ssra^yi'umuLSuRf'^^ 1 'aiTijmiJQnijnnj'!i'afi'unjni?iL?i'U'a'!iniJVi'iiQijyif'?ii>fm'ann? 

q q q 0 / 

(ul-wni Rn^onssS'URTJi'B'a'utinFivia'JsnniJi'tmi^RrutnjfwmfnnniJFiani^iyi'u dfi-j nn?LLiJa'3?inTiAin'a4yi-u?Q3j'a«f'3vn?wyif''iAidl‘MLil‘unf'?i^"'m'am?a4yi'u‘l'u 

' q 0 / q q q 

2/ 2/ I 

fi«f4Vinl'wyif''VN!T'aiTij‘lvi3-i'flwaHiT'3mj) ff-^S dniln^TU n.a.Fi.ss^sn?anRT!i'a'a'uanFil‘fiLLaQL?ifsmijl‘u 165 TuiTuLL^TU^^TiIn^TU n.a.Fi. 'HifuL'an^n? 

/ q V 

a^<aJ3y> S/ O// <aia//HS/a// O oy ^2/ iq^ S'^ A i ‘dj i 6^ 6'<ai <aj 

vian^Tuyinn^B^RfunTU iiatmijvia'isnnijfwni L^fUB'utinFisnn^iTun^TU n.a.^. lviL?i'U'a'!niJVi‘UQijni'?im'a'anlvi3iLiAi'am?LLila^?inTiAiLLatL'iAi'am?a4yi‘ul'un?TAiij?i-unsta^yi'u 

d5 u SO' s q 

I 2/ I I I 2/ I 

1 lJq ul'wyisi^imi'ul-wyii LLa^w“Bn?^iTnj? siimLC'um?LLiJa4?inTiAin'a^yi'u?Q}j SPWPF Lil'un'a^yif'?!!^ SPWREIT iiaiia^yi'ul'uyif’iAitfi'u^siia^yi'umwLpwf^f'-i^ 1 

11 0 / q q q 

2/ I 2/2/2/ 

Ii^ijfl'fui?ifi'um?^nLS'umi'LLaii5’iiiJiiLQ?nvia'3snn'llif'iJfi'unni?i'^nndTun4TU n.a.i?i. (Ii^iJLil'UfiiiJtn^n^ijl'wyisi^mjLLaiiijl'wyii lliRni^mjrulQ fraS STifiijmjJiiiJiinanmj 

q 0 / ' qj 

2/ 

^sn?run'a‘urinFiL?i‘U'a'?niJViiiQijyif’?i^'?i'a'3dTirn4TU n.a.^.) iC-iS 


L'an?n?LL'uij 2 viTn 1 


Lfin^njLL'uij 2 


1 in^iul.'U'aQ-anani.lIsjQfru 


anmj 

■TUPi'a'umfuila-a^im'w mftann'a-avi'UfQSJ SPWPF 

q 

uasmfa-avi'u'T.'uvilvisia'uvi'^sa-avt'umsji.Ssjpif-aw 1 

O/ q q 


1.1 

ul-wni st3‘ULLiJiJLL?ii?i4?nijm?^'a3jaLLat?n'3Viir'3^'a«Tum'am?LLiJa4 

qj 

1 1 1 1 1 

?imiAiLLatmfim?a4yi'ul'uyi?iAiETi'u^siia4yi'um3iLS3iR?4^ 1 ^LLn'lu 

q q 

1 */ 
m3JLS3iR?4Via4?i^pi’'a^Tun4TU n.a.^. iiaii'unL'ansnfir'UL^jn^ii'siJiJ 

q qj 

LLUll LL?i^'3?nijm?!i'auaLmt?n'3 Vi ■u4ll'a«Tum'am?LLiJa'3?imiAiLLatm?a4yi‘u‘l‘u 

qj q 

1 1 2/ 1 1 

uf'lAlui'UUB^a^yi'UL'WULSuRf'-iyl 1 B^UWalw-IRULUfl'W'UI’lliJtLQan 14 TUlTuLLljl 

q 

1 1 1 i/ 

QUU^TUmTU n.a.FI. 'lll?ULLUULL?i^'31'niJm?^'aumLLn'l'?lL'WULSuRf'4Via'3?il?l 

qj q 

Ii^ijul’wyi'i f^ni^QnB^S'ULLUULL?iiB4i’nijm?'5J'auaLLaiijn4viir4^fiMQ'UL'W'am?LLila4 

qj 

1 1 1 %/ 1 
dj A 0^ >al 0^ <aj 1 <dj 

?imiAiLLatLiAi'am?a4yi'ul'uyi?iAiij?i'uyiB^a4yi'ULiAi}jLi?i}jRi’4yi l ujtunrunan^Li^fi'u 

q q 

1 t- 

fTUinilU 2559 L^'aluLLUULL^i^'ll'niJmffl'auaLLatjn'3Vifr'3^B«TUUWaBU'3lftjT''U 

qj 

<ala^a^<alOa^ €\ i s'^al n i >dj 

Li?iinnuQ'uyi?iTun4n'u n.a.i?i. Bunni?! lviL?i'Ufi'!niJVi'UQijyi??ii?iyi'a'an IviuLiAi'amj 

q 0/ 

1 1 1 %/ 1 

1 dj A 0^ <al 0^ >aj 

LLila4?imiAiLLatLiAi'amra4yi'ul'uyi?iAiij?i'uyiBiia4yi'ULiAiuLi?iuf^?4yi l 

q q 

1.2 

mwyi'f^mfssLLS'ilfiwn'aviilQija'iyi'uyifniJTunTwu^fnijmwn'aviiiQiJ 

qj q qj 

1 2/ 1 1 

a^yitiyiusiyifi I'umi’S'B^'ii'avi'UQijyi??!!?) LiAi'amfa^yi'u I'uyiJtAiij^i'uyissia^yi'u 

q q q 

1 3y 1 

mu 1 LLUll PPO (Record Date for PPO) 

a'Q'3Viiin'lu''UBi]nQn 14 Q'uriB'UQ'unnvi‘u^?nijf'aBn'avi'iiQija'3yi‘uuuiyiBl‘urn?SB'3 

qj q 

a/ 

MViliQijyi??il^LLUU PPO 

1.3 

57 i i 

^ani?ivianiif’'iAi!j'Lm4iJ?tmi4'lyiiJ'qs™LRl''a4ViuniJ XB (f^viuniJRQnuQnw 

3 Quiinnn?riBu™ili?i?iu^yitLUi]‘U‘mnn?t'a'uviiiQi]a'3yi'UL^'amvi‘ui?iiyifil‘unn?SB'3 

q q 

a/ 

MViliQijyi??il^LLUU PPO 

1.4 

ul'wyis^mi'stfQiJfQUfniJMBn'aviiiQija^yi'Upnuun^fn 225 

qj q 

iAi?ti'nTiiTru{^vianyif’'iAimLat^ani?ivianyif''iAitf iai.h. 2535 ti?iiJQfim?Tli?i 
«lui^iitLUiJf4Winn?Ifi'UVi'UQiJa4Vi'U (Book Closing for PPO) 

1 Tu ‘l‘UT'‘uvinnn?ni?isnnQ‘unnvi'ui?i?nijf'aBnBViiiQija'3yi‘uuuiyifil‘um?B'a'3M 

qj q 

viiiQiirif’sl^LLUu PPO Ii^iijul-wyii Rn^onouTI^Jlui^iiisLUiiiiiinnnfl'a'uvi'UQija^yi'u 

q q 

a/ 

BtLn^™il?iiunrun?n4Llfi'ui?ifnf^}j 2559 

q 


L'an?n?LL'uij 2 ■wun 2 









Lfin^njLL'uij 2 


anmj 

■TUPi'awmfuila-asiifn'w mfi.ann'a'3'MutQSJ SPWPF 

uasmfa-avi'u'T.'uvifvisja'uvi'^sa-avi'umsji.Ssjpif-aw 1 

O/ q q 

fssjstnanmfmi.u'unnfteisjilfssjnru 

1.5 

ijl'wyi4’^nn?stLLS^l'fiBn'avi‘UQija^yi‘uyi?niJT''uil^?i3j^yitmiJ‘U'wnnn?I'a'u 

qj q q 

viilQija^yi‘um'annvi'ui?iinBl'um?^iJLiJaiJ'uviiiQija^yi‘U'!i'a'3n'a'3yi‘u?Q3-i 

SPWPF SPWREIT (Book Closing for 

Swap) 

a'n^viVin'lvi'UBijnnn 14 ™riBff™iliBaf4mtLUiJff‘mnni'tB‘uvi'iinija'3yi'umBnnvi‘ui?i 

1 1 

ayifil'unnfjfiJLiJaiJ'uvifinija^yi-uniJVi'unijyif'a^ 

1 

1.6 

57 i i 

^ani?ivianyif'TAimm^iJ?tmH'lyiiJss™LRl''a^vi3jniJ XB (l^viwniJRQnwQnB 

a/ 1 

1 1 

viiioijyi??!^ (Swap)) 

3 'TU'^nnniTiB'UTuTliBaTiiByitLUiJ'U'wnnnflB'uviilnija^yi-umBnnvi'uiBanBl'unni' 

1 1 

«riJLiJaijfiVifiQija4i^ffniJvi'unijyi?ai>f 

1 

1.7 

ijl'wyis^m?st?QiJ?Q3-i?nijf'aBn'aviiiQija^yi'upn3J3-n^?n 225 

U 1 

«lw^yitLUiJfi‘mnn?I'a‘UVi'ilQiJa'3Vi‘U (Book Closing for Swap) 

via^Bnnn'u^LLB^lMwnBVifinija^yi-uyifnijn'uil^aTi^yitLUiJ'U'mnnni'lB'uvifiQija^yi-u 

U 1 1 1 

Bil'n^ViBiJ 14 TU 

tiBiiul-wyin Rn^nn'TuiliBavi^yitLUiJ'U'wnnnflB'uviiinija^yi'UBtm^S'uiJftTinru 

1 1 

ilaniiL^B'UTAiqHBnniJ'u 2559 

1.8 

1 

SPWPF (ub sp) 

aQ'SVivin 3 Tui^nnn?riB'UTuTl^a3Ji?iyisLUiJ‘unsLUiJ‘U'wnnn?tB‘uviiinija'3yi'umB 

1 1 

nnvi'u^ayiBl'unni'jfiiLiJaiJ'uvi'iiQija'Syi'uniJVifinijyif'a^ 

1 

1.9 

i?i an i?i VI a n yi ?TAi mi vi ^ il ? t in lyi ij B Si Vi u i?i n m B un u VI lio ij a ^ n ■uii B ^ 

1 1 

nB^mfQfj SPWPF (™ SP) 

i?i'BLSB4liJB'un4T''u^i?iani?ivianyi?'iAimLvi4iJ?tmfl‘lyiiJiJ?tnni^mnnB'uviiinija4yi'u 

1 

nB^nB'Sn-ufQSj SPWPF Liatf'iiviiiQijnf’a^'jiB'fnB'Syif'ap^ SPWREIT Lil‘uvianyif''iAi!r 

1 

Byi t m ij ff 1 w a n Vi a n ffAi !l L L vi 4 il j t m Iri ij 

1.10 

rnwyin I'u^n'usffiriBmyif'aijC^nLS'unnjriBi^^nB^yifai^ SPWREIT Unu 

d9 U 

1 A oy 6'‘^ £) 2/ 1 oy 

nnfnBariB (■uyin^yifviiiavi IviLLnyijaFi 

IiBij'lTi'fn^n IiBiirnwyin f^niBnnBSfriBi«nB4yi?aijC SPWREIT iIjsfTinrunan^i^B'u 

lAiqfiBnniJ 14 2559 
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anmj 

■TUPi'awmfuila-asiifn'w mftann'a^'M'UfQSJ SPWPF 

uasmfa-avi'u'T.'uvifviEia'uvi'^sa-avi'umsji.Ssjpif-aw 1 

O/ q q 

fssisi.Qanmfmi.u'umfteisjilfssjnru 

1.11 

ul'wns^mfstLLS^mi'LSnn'a^yi'UfQW SPWPF FifiBn'aviilQija^yi'u 

q qj q U U 

wailftliJiiiI'ii'a'in'a'iyi'UfQW ^ani^ivianyifiAitfLLvi'iiJftLyifl'lniJ llsii 

q 

dniln^TU n.a.iFi. 

ri'B'umfLSnn'a^yi'UfQsi SPWPF liIti 

q 

LQ?n'l3i''U'aijnQn 5 'Tuiinm? 

nnijlTi 15 'Tuiinnn?iIiJLLi?i'Tuil^nn?L?i'U'a 

'jnuviiiQijnf'sim'a'anT.viiJ 

(llfWII Rn^QT^1imLS'Um?l'fiLLaQL?i1''^ 

31 2559) 

1.12 

1 1 1 z/ 

<ai 1 0^ S' <dj A o/' s'<^ ‘aj <ai o// 

ufwni ss'!niJVi‘UQijn??i^LiAi'am?a4yi‘ul‘un?iAiij?i-unsta'3yi'um3JL^3iR?4 

q q 

^ 1 LLUll PPO LLainmu PO 


1.13 

ul-wni st'?niJViiiQijyif’?i^m'am?LLiJa4?imiAil'fiLmn'a4yi‘u?Q3i SPWPF 

q 

t^iJijl'wyisi?imi'stt'a‘un?iAi!j'i-uLLatm?t'?i'a4n'a'3yi‘u?Q}j SPWPF 

q 

n-a^yij^ii^ SPWREIT m'aLLaniilaiJ'uniJVi'UQijyifsim'a'anlviii'm'ann? 

LLiJa4?imiAiu'a^n'a4yi??iijC SPWREIT 

i/ 1 1 

■ufinsnnS SPWREIT stf’uI'a'uyif’iAifj'i-u^sta^yi'umsiLSsi 

q 

4/ 1 

1 snn CIR 

4/ 4/ 

114^ ulwni li'B'iL^i'U'a'iniJViiiQijyif’sl^fiLjQLJlfsmijl'u 6 Ll'a'uiTuLLFi 

Q'u^^mln^TU n.a.i?!. LLS4warn?'a'unni?il'WL?i'U'a'iniJviilQijyi??ii^L'W'amj 

q V 

1 1 1 4/ 1 

LLila^JlmiAiLLa-m'Eimja^yi'ul'uyifTAitfi'uflsiia^yi'UL'wiiLRiif^f’^yl 1 

q q 



L'an?n?LL'uij 2 “wun 4 









Lfin^njLL'uij 2 


anmj 

■TUPi'awmfuila-asiifn'w mftann'a^'M'UfQSJ SPWPF 

uasmfa-avi'u'T.'uvifviEia'uvi'^sa-avi'umsji.Ssjpif-aw 1 

O/ q q 

ftsjttQanmfmtu'umfteisjilftsjnru 

1.14 

ul'wns^mfstLSnn'a^yi'UfQW SPWPF 

q 

miilnQiiiinmfn^BnnQii^flmf 

Ib nn f 1A| iii ll 3 tm f tn B 4 nB 4 n 13 

q 

fQ3J SPWPF lil^^nB^yif^i^ 

SPWREIT 


1.15 

B “B n ft iToi« s LLii 4 Vi iIq ij n ? ?i Liri B n B viliQ ij a 4 n ■uu B 4 n B 4 n “UfT 31 

u (w qj q q 

SPWPF ^MBiIfnn/il'uyitLUiJ'uBnBViiiQija^yi'u ru Q'u^nnvi'ui^iiyiBl'u 

<jJ 11 q 

rnf«fiJLiJaiJ‘uviiiQija'3yi‘uniJViiiQijnf’?i^t^ijB^nftiTnj?BtBiB«l''3LBn?nf 

q qj 0/ 

^4^ ‘IwLLriBnBViiiQija^yi'u 

qj q 

(1) LBn?n™LL?ii^4n4BTUTuviiiQijyi??imBnBViiiQija4yi'u'llifii 

(2) Viir4lB«TUL?i‘UB'5niJViliQijyif?imfB4f’lJmfLLlJa4?imiA| VlfB 

LBn?nM4fl!iB3Jfi^fl?infti?if4i?n3J?ifiJ'!JB3ja^niBnjnB4nB4yif?ii^ 

qj q qj 0/ 

(Fact Sheet) ^iJfnn{]l'ULLiJiJLL?ii^4jnijmf!iB3jamfL?i'UB'iniJ 
viilhijnf^im^'u^’B^niln'n'u n.a.^. 


1.16 

B“Bnftmjf 11331/11™ ufiityiBi^mf Bt'5iBmnnBi3ViiiQiJ34m3'!iB4nB4m3 

qj V q q 

fQ3J SPWPF snnnnfLili3Vi3nyifiAid'Bi?iyitLUiJi3‘li3^3ni?ivi3nyifiAimLvi4 

(Delist) 


1.17 

ufiityih BtmL™mfliiviiiQijyi?3i^mBmfLLiJ343miAiLL3tmBmf34yii3 

q 

1 1 i/ 1 

ll3yif1A|d'3l3^Bt34yi13m34LS3JRf4^ 1 HB^nB^rif^^ SPWREIT Lilli 

q 

vi3niifiAi!lBi^iitLiiJiiliii?i3ni^vi3nyif'iAimLvi4iJftLyifl‘lyiij 
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0 / q q 

fssisi.Qanmfmi.u'umfteisjilfssjnru 

1.18 

w'Bni'tmj^stmLC'umf'Bni'smjW'U'anLViS'asnnm 1.15 iMiiaQisl'Is 

qj (W 0 / 

mij'l'u 90 TuiTiiLLFiQ'ULSnn'a^yi'ui'Qsi SPWPF iQ'ULi^'llif’iJW'a'uw'usnn^Tun^TU 

q 

n.a.Fi. l‘un?ru^flmpisnLil‘ULLaii?i3im? 

q 

1.19 

I F 

fi'BnjiiiTnj^stS'umufisi^iyitLUiJ'ULSnn'a^yi'UjQum'asji^-js^^i^jnij^TU 

qj 0/ q 

LLatwamf'BnftmjWfidTun^TU n.a.^. 

mijl'U 30 ™iIlJLLl?iTU^“Bn?1imj?LLaQL?i1'S 
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Lilt4?tiJtLQaniJ?si3jnruyiij1’i?yi4’i?inn?LLa^ij1’i?yi“i lliRni?im?rulQ ■m'u '!i'UfiiiniJ?tiJtLQanm?'wsn?an'a'Ufini?iL?i'Ufi'!niJViiiQijyi??iiff'5ifi^^Tu™TU n.a.i?i. 

qj q 0/ 

imtBnsflnnfiJfijLiJIliJ'um'alMLil'u'liJFins-ivianmruTO'a'SiJjtnnH Lmt/w-a nrjviwniJ^miJQii'a^ Jw) 
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nf™mfi.i.ila-asiimvii.i.asm?a-ain'ul.'uvil’viiii'UM'^sa-a'M'um}ji.S3JPil’'avi 11sjsnwnfmn^i'ul^'U'aQ-anani.lisjQfru 

q q q 

I 2/ I I I 2/ I 

viilQijyif’?ii^ufi^n'a^yi??ii^ SPWREIT (Book Closing for Swap) LLatmfinnvifii^iyifiltinnjsfi^MVi'iiQijyi??i(j(m'anni'fi^vi'ul'uyifiAiEri'u^ss;a^vi'umfJLRfjf^?'j^ 1 (PPO) Ii?iiJ 

i/ II 2/ I I I 2/ I 

0^0 (S\ ay ai ay -di S\ f-ai ai Oi S\ <dJ i ay O' -di ft ay 6'‘^ «J «i«i ay , ay eg \ i'‘dl i 

Tumvi-u^^iyiByi^ 2 ?iyiBSSLil‘UTUL^iJQn'u LiAi'alviwyi3j?iyiBl'umi'S'a^'B'avi‘UQijyi??iFiLiAi'am?a^yi-ul-un?iAiij?i'unsta^yi'ULiAi3jLFi3jRi'^yi 1 u^iil-uwn'avi'UQija'Syim'a'Sn'a^yi-u 

qj q q qj q q 

I I I I 2/ I I 

jofj SPWPF‘Li?iiJ^m?'iniJviiiQijyif'?ii>fmfim?a^yi'ul'uyiriAi!ri'u^s^a^yi'um}jJ}jR?-3^ 1 6 il-a'uiIiJsnnTU^^TumTU n.a.i?i. 

q q 

II I I I 2^ I 

ft S> I ay ft I idl I <dl ft s'<^ ^aJ oi <ai <aj 

nn?'a‘unjnFimL?i‘U'a'?niJVi'UQijn??i^yi'a'anlvi3JLiAi'am?LLila^?inTiAiLLatm'am5'a^yi-ul'uni“iAiij?i'unsta^yi-um3jL^3jFii'^yi 1 


anmj 

■TUFi'a'umfuila-aam'w mftann'a-avi'UfQSJ SPWPF 

q 

i.i.asmfa-3'Mwluvit'wsii'uvi'qsa-aii'umsjiSsjFif-avi 1 


2.1 

iil-wyii st3'ULLiJiJLL?i^^?nijm?^'a3jaLmtjn'3ViiI'il'a«Tum'am?LLiJa^ 

qj 

112/ 2/ 
?irniAi^LLn'l'!im3JLS3iFif'-avia'3?i^^’'a^Tun'n'u n.a.Fi. LLatilnL'an^nfil'ULiin 

q 

qi 

LLUll LL?ii?i^i'nijm?!i'af4aLLathwml'amTum'am?LLiJa^?imiAistflwalW'3mjm'a 

qj 

1 112/ 
■wnTruudnirn^TU n.a.^. 'llifuLLUULL?i^'3i'nijm?!i'aiiauLLn'l'?iL^iiLSiiFif’'ivia'3?ii?i 

qj q 

ti^ijul’wi'i Rni^QnsiiS'ULLUULL?ii^^i’nijm?'5J'aiiaLLaiin^viir-a^fiMQ'UL'W'ami'LLila^ 

qj 

jlmiAiilj-inruli'ULl'a'UB'umFiii 2559 (via'isnnTuudniln^n'u n.a.Fi. -auainFilu 

1 ay S'^aJ ft 1 idl 1 ‘dj ft a^ s'<^ ^aj 

L?i'U'a'?iniJVi‘UQijyi??iFiyi'a'anlviiiLiAi'am?LLila^?imiAiLLatLiAi'am?a^yi‘ul‘uyi?iAiij?i‘uyisii 

q 

1 2/ 1 
a^yi'UL'WULpUFlf'-fU 1) 

2.2 

ijl'wyi4’^nni'stLLS^l'fiBnfivi‘UQija^yi‘uyi?nijQ'uil^?i3j^yisLUiJ‘uiinnn?I'a'u 

qj q q 

vi‘ilQija'3yi'um'annvi‘ui?iiyiBl'unn?^iJLiJaiJ‘uviiiQija'3yi‘uniJViilQijn??iP^ 

q q 

2/ 1 1 

q q 

1 2/ 1 

1 LLUll PPO (Book Closing for Swap and PPO) 

a'o^viiin'liiu'aijnQn 14 ourifiuQuili^islumtLuuumnni't'a'uvi'iiQija'iyiuL^'annvi'u^ 

q q 

1 2/ 
iyiBl'um?^ULilai]'uviilQija4yi‘unuviiiQi]yi??ipi' LLatnnvm^iyiBl'umfS'a'if'a 

q 

VlllQijyi??il^LLUU PPO 

2.3 

5^ i i 

iiiani?ivimii?'tAimm^iJ5’iimfi‘lyiiJsii™LRl''a^vi}jniJ XB (^^viuniJRQnuQnw 

2/ 1 

q q 

2/ 

vi‘UQijyif’?i^"'LLaiiiyiBiJi'iitiJii'ul‘unni'S'a^MVi‘iiQijyi??ipfLLiJiJ PPO) 

3 Quunnnjri'a'UTUili^^iiii^yiiiLUiJ'uiinnnjI'a'uvi'iiQija^yi'UL'Wfinnvi'ui^iiyiBl'unnj 

q q 

1 2/ 

jfuLilliuuvi'iiQiia^yi'unuvi'UQijyif’^iiiC LLaiinnvi'ui^iyifil'um?'^'a4MviiiQijyi??ii^LLUu 

q 

PPO 
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uasmfa-avi'u'T.'uvifvisja'uvi'^sa-avi'umsji.Ssjpil'-aw 1 

O/ q q 

fssjstnanmfmi.u'umfteisiilfssjnru 

2.4 

ijl'wyis^m?st?QiJ?Q3-i?nijf'aBn'aviiiQija4yi‘Upn3-i3-n^?n 225 

11 q 

iAi?s;jniimjf^vimi^?'tAimLa?j(jiani?ivimyif''tAiEl iai.h. 2535 
j^wi^i^tLUiJti'mnnjIfi'UVi'UQiJa^yi'U (Book Closing for Swap and PPO) 

via'3Bnnn'u^LLB4l‘fiBnBVi‘unija'3yi‘uyi?niJTuTli?iaTi^yitLUiJ‘U'mnni'lB‘uviiinija'3yi‘u 

u q q q 

Bii'n^viBiJ 14 Tu IiBiiiil-wyi'i RniBonn'uiliBawi^yiiiLUiJ'U'nnnnjlB'uviilnija^yi'UBii 

q q 

*/ 

mi^il'uiJjiiiinrunan^LlB'UB'unnf^u 2559 

2.5 

ijl'wyisi?inni'BS'!i'alMFian^vianyif''iAimLvi'3iJ?smfl'lyiiJViiJi?i‘wnnn?M'!iniJ 

VillQiJa'3'fl‘U'!l'a4nB'3™?Q3-l SPWPF (UB SP) 

a'O'ivi'un 3 TuiinnnjriB'UTuTl^asjiByisLUiJ'unsLUiJ'U'wnnnjtB'uviiinija'iyi'umB 

q q 

nnvi'u^ayiBl'unnjsfiiLiJaiJ'uvininija'iyi'uniJVininijyif'a^ 

q 

2.6 

V 

i?i an i?i VI a n yi ?TAi mi vi 4 il ? lyi lyi ij B s; Vi ij 'w n m B in ij VI lio ij a 4 yi ■uii B 4 

q q 

nB^vivijns-i SPWPF (™ SP) 

i?i'BLSB4liJB'un4T''u^i?iani?ivianyi?TAimLvi4iJ?iiLyifl‘lyiiJiJi’iinnflmnnB'uviiiQija4yi'u 

q 

iiB^nB'iri'ujnsi SPWPF Liatf'iiviiinijyif’a^iiB'inB'iyif’a^"' SPWREIT iil'uvianyif'iAitf 

q 

B ^ yi t m iivilviFi a n ^ Vi a nri JiAi m fllri ij 

2.7 

rnwyin ‘l'u^n'utfiriBi«yif'ai^iBnLS'unni'riBi^4nB4yi?ai^ SPWREIT Unu 

d9 U 

1 A oy 6'‘^ £) 2/ 1 ox ‘aj 

nnmBane Iviyin^yiJiAiij^i-u IviLLnyijaFi 

IiBij'lTi'fn^n IiBiJijl'wyi'i RniBn'nBiiriBi«nB4yi?ai^ SPWREIT iliiiTinrunan^L^B'u 

runoRW 2559 

2.8 

mwriB^nni'BtLLB^nnjLannB^yi'Ujnw SPWPF FiBwnBviilnija^yi-u wiBLia 

q u q 11 u 

waiJjs;IiJiiiIiiB4nB4yi'u?n}j i?ianiBVianyi?'iAiElLLvi4iJ?s;Lyifl‘lyiiJ iiasf 

q 

aniTn^nvi n.a.i?i. 

riB'unnjLannB'iyi'Ujnsi SPWPF iilvi 

q 

Lnan‘lTi''UBijnnn 5 Q'uiinnn? 

nniilvi 15 n'uiinnnjiIiJLLirin'uil^nnj 

la'UBiiniJViiinijnf’amBBnlviiJ 

(rnwnn BniBn'nBiiiBnLQ'unnjl'MLLanLal'B 

nnijl'un'u^ 31 funoBU 2559) 

2.9 

ul-wyin BtiiniJViiinijnf’apCmBnn?LLiJa'3anniAil'fiLLrinB4yi'u?nw SPWPF 

q 

‘Li^iJijl’i?yiBi?inn?Bs;‘LB'uyif''iAiETa'ULLas;nn5’tiiB4nB4yi'uraj SPWPF lilfi'-a 

q 

nB4yi?a^ SPWREIT mBLLaniilaij'uniJViilnijnjamBBnlviwmBnn? 

LLila'SanniAiiiB^nB'SyifapC SPWREIT 

%, %/ 

iraS ul-wyin liB^La'UBiiniJViiinijyif’aifl'MLLanLal'Bnnijl'u 6 lIbviiIulli?]' 

Tu^anilri'Sn'u n.a.^. LwwannjB'unjn^lMLa'UBiiniJViilnijyija^mBnn? 

q 0/ 

1 1 1 a/ 1 

LLiJa'3annfAiLLasmBnn?a4yi‘ul‘unf'fAi!la'u^Bta4yi‘umTiLSTiRf’4^ 1 

q q 
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O/ q q 

fssjstQanmfmtu'umfteisjilfssjnru 

2.10 

ul'wns^mfstLSnn'a'iyi'UfQsi SPWPF 

ri n ijltiTuii n n n n n n n ftfi “u 

yi?iAi!li'ULL?^-m?iiU'a^n'a^yi'u?Q3i 

q 

SPWPF SPWREIT 


2.11 

B“Bn?tiTnj«SLLij'3ViiiQijyi??i^M Liriwn'aviiiQija'iyi'U'ii'a'in'a'iyi'UfQsi 

ai O' u q q 

SPWPF ^M'ailfnnril'untLUiJ'uwn'aviiiQija^yi'u ru Q‘u^nnvi'ui?iinBl‘u 

<*J u q 

q qj q/ 

S/ 

IwLLriBmviiiQija^yi'u 

qj q 

(1) Lfin?in?^LL?ii^^™sn'UQ'uviiiQijyi??imSn'aviilQija^yi'u'llifii 

' ' qj q 

(2) viir-il'a«TUL?i‘U'a'?niJViiiQijyi??im?'a^f’ijm?LLiJa^?imiAi vilfi 

L'an?in?f^fl!i'a3ja^fl?n?t^?^pn3i?i?iJ!j'a3ia^nRnj'!i'a^n'a'3yi??ipC 

qj q qj (W 

(Fact Sheet) ^iJjnnQl'ULLiJiJLLSli^^i'hijmi’ti'ayamjLSl'Ufi'iniJ 
viiiQijyi??imS'ui?i''a^niIn^h'u n.a.i?!. 


2.12 

LLat/vi1''a rnwyis^nn? ssii'amnri'a'uvi'UQija^yim'a'in'a'iyi'u 

qj 0/ q q 

JQ31 SPWPF snnnn5’Lil'uvimyi?'tAiETsi?iyisiLUiJ'u‘l'ui?iani?ivimyif'iAimLvi^ 


2.13 

ul-wyih siimm'um?‘lMViiiQijn??i^m'am?LLiJa'3?imiAi'!i'a^n'a'3yi??i^ 
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uasmfa-avi'u'T.'uvifvisja'uvi'qsa-avt'umsji.Ssjpil'-aw 1 

O/ q q 


2.14 

ul-wni st3‘ULLiJiJLL?i^'3i'nijm?'5J'a3jaLLath4ViiI'3^'a«Tum'am?a4yi‘u 

qj q 

1 1 2/11 1 2/ 

q q 

2/ 

dniln^TU n.a.i?i. LLaiiilnL'an?in?iI'UL!in?i'5’iiiJiJBLlnyii’'aCn«fu'a4i?i?ni^ 

qj 

Vi ann fiAi miwil m hIh u 

V i 

LLiJiJLL?ii?i4i'nijm?'5J'a3iaLLat?n'3Viir'3ll'a«TussflwaBiT'3mjm'a'W‘u?tiJtLQan 3 ovi 

qj 

1 112/ 
vinm?TliJLLi?iT''u^dTun4TU n.a.i?i. ‘lUf'uLLiiiJLLSli^^jnijmf'lfiuaflLml'JiL'wuLSwf^j-i 

qj 

via-i?!!^ (Lil'umjS'ULmiJLL?ii^45'nijm?!i'a3jaLLaiih4Viil4^fiMTumijl'unnvi'ui?iLQ?n 

3 ilfi'uiriJLLFi'TU^LLUII LL?ii?i4?nijm?!i'a3iaListjn^viiT'il'aMTUn'a'imi'L^i'U'a'iniJ 

qj 

2/ 

viUQUu?«li^Tifi4n'a4yi??ii^L^ijQfTuflwalfu4RuT,'URf4ri'a'u) 

U'luul'wii Rni?iQnssu'ULLUULL?ii?i4?nijm?!i'auaLLath4Viir'3ll'aMTUL‘W'am?a'3yi‘u 

qj q 

1 1 2/1 

luyifiAiui'uusta'iyiuL^ULSuRf’-iu 1 iIjsunruliuLl'a'uuvnRU 2560 

q 

2.15 

1 1 1 X/ 

>a. 0^ 1 0^ S' <dj A ox >aj <s. <a. 

ij?»yi“i s2i'!niJVi'UQijyi??ii?iLiAi'am?a4yi'ul'uyi?iAiij?i'uyissia4yi'um}JLi?i}jRJ4 

q q 

^1 LLUii PPO LmtiLuii PO LLasLlna'iyi'ul'uyif'TAifTi'u^'qta^yi'umsimsi 

q q 

2/ 1 

1 snn 

/inulu 6 L^'B'uiIuLLiri'Q'uu^Tun^TU n.a.i?). LLS4wam?fi'unni?i‘l'ML?i'Ufi'5niJ 

q 0/ 

Vi iiQijyif’?im^'am?LLiJa'3?imiAiLLatL^'am?a'3yi‘u‘l‘uyi?iAi!Tiuu'q 113471 ■ul'wulSu 

q q 

2/ 1 

R?4U 1 ‘L^ijul'wyii Rni?n'n3iii^nLU‘um?l'fiLL3QL3'lsiJ?ii3-nruiJ3niJLl'a'u 

UUnRU 2560 

2.16 

ul-wyii s^mLS'um?l'MViiiQijyi??ii^mfim?a4yi'ul'uyif’iAi!Ti'u^s^a4yi'u 

q q 

1 2/ 1 

1 SPWREIT iil'uvianyif'iAitfsi^iyitLUiJ'ul'u 

ijiani?ivimyi?'tAimm4iJi’iimi4‘lyiiJ 

mulu 45 ™iIuLLi?iQuili^nnjL3'Ufi'!iniJVi'UQijyi?3i^ 

2.17 

B'Bnftmj^stmiC'urnwnjtmjW'U'anLViS'asnn™ 2.11 

qj (W 0/ 

rniilu 90 TuiIuLLPiQ'ULSnn'a^yiui'QU SPWPF LQULL^'llijuw'a'uw'usnn^Tun^TU 

q 

n.3.FI. l‘Un?rUUULViFISnLll'ULL31l3URQ? 

q 

2.18 

i P 

B‘Bn?tiTnj?ssS‘URn'!i'asi?iyitLUiJ'ULann'a4yi‘u?Q3iw'a3ji^^si?i?i4?niJ'n'u 

qj 0/ q 

mulu 30 Til'UULL^QUU‘Bn?11lTnj?LL3QL3fs 


vjunsjtviPi 
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Lilti?tiJtLQaniJ?t3jnru^ij1'i?yisi?inn?LLatij1'wyi*i lliRni^imfrulQ ™'aiiniJ?tiJsnanm?^sn?an'a'uan^L?i'U'a'!niJViiiQijn??i^'!i'a^^Tun'3TU n.a.Fi. 

U q V 
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L'an?infLLi4ii 3 



1 1 ^ o' 

a?ila'T3 3;an^nj'ii'a-3'jn-3atiJtinri'a^-3vifapi 

q O/ 0/0/ 

'M'JTi'a 

fnaasmaia 

f^anjEun 
^ 0/0/ 

1. ufifyi ‘D'lruSaai'^l'vi LLJJLtJSLJJtJ'vi' (“wri'a^-3n'a-3vifa^” 

o/ ' ^ 

1 2/ 

“w'fiam?n'a-3vifa^” LW'aSnnfri'awvifai^LiaQ) 

2. iifwinvia1iyi™!j's"^nnfnfi'3in34lyitJvinM!Tsnn^ (“vifa^”) 

a n ru s -a-3 n-a-3 VI fa ^ 

uasna'lnm^u'lvn? 

1. infai^mannra'3vit4lt4fia"'3Vinl'}jvi™!nf'3LL™^1'm!Q'i (“n'a-3vifa^”) Liltjna'jvif'ai^ 
i?in}jiAif^fn'BiTrurijPvif'ai^m'afi3'n3'™l34i?ia'ii?ivi34 vi.^. 2550 (“'vi.?.ii. vifa^”) ^ 

a/ a/ q q ' ' 

LLlJa'3}jn'=)nnn'a'3V1343'0}J'aa''3Vi'll'JJVlfvi!n3''3LL3'JJ^1'lf34Q'l (“n'a-3VIUf'3J3 

q ' q 

2/2/ 2/2/ 
a-/ ^ a./o'.-O a^ff'ia^/sSa/ fU \ tu tt/ ff'/sd 

■aa-3vn?j3vi?'via ) L^tjn'a'3yi3'apin'ai?i'3^i34i?i0tjwa^i'a'3arunjnn'ai?i'3vi3'api34 iias; 

/ a/ a/ 

■ 2/ 1 

a}jijfruLSfiwrifiif'3vifam'a3vifil34vin'3vif'vi!r3t4l'KLm'vifa^liQtjnn3'L!in'vinanjnjn^w 

qj qj a/ a/ 

2/ 1 1 

MwnwuQ'n wri'aif'3vif'a^'=)^^°nLW34nn3'm'alwn'a'3yif'ai^‘llijjnf'3vif'vi!TSm'a'3n'a'3vit4 

qj qj q 

3'Q}j'aa'3Vinl'jjvifvi!T^Liila'3anniAi t^tJLLanniinn3'^n'a'3vi343'Qjj'aa-3Vi'i1'jjyifvi!T 

■ 2/ 

2/ I 1 

2. n'a-3vif'ai^fil}j'Sariit43;Lili4uSiJ^(ia l^tJLilt4na-3vif'vi!r3t4^'atj'lt4f'aLLa3;'ait4i'=) 

q qj 

'fi^inif^i'a-311^1 

a^ a^ff" ooo^/sda/a^ a^ 1/ a^ 

3. ni3''=)i?ini3'n'a-3yi3'ai?i'=)3;n3'3;vii mtJVi3'ai?iLia3;tJ'=i^ni3'n'a'3vi3'apivi witj 

qj 

1 2/ 2/ 

■=) 1 n VI fa -31 li fij n 1 f LI i?i'-3 w i?i 1 }j #nj ru 1S 

a/ a/ 

, 1/ a^ ay ff'/sd o a//sd a^/a a^/sd/sda/a^ 

4. tJ'=i^ni3'n'a-3vi3'a^jj'ai34i'=ivi34iyiLLa3;^ii}33'3JW^'B'auvianyiLntn?i'a-3nuni3'i?iLLa 

qj qj 

'f^ni3'na-3vif'ai^ f-33'i}J0-3ni3'a-3vi34l34vif'vi!r3t4'Man^i'a-3n'a-3vif'ai^ LLa3;yif'a^S 

q 

'ait4i'=ivi‘ui^LLa3;(iiiJjf'3jn^ii'a3JVianlt4nn'ninii^LLann'3JoijPvi‘ui^^i'a'3tJ'fi?ini3' 

qj dJ qj 

na-3vif'ai^ LLa3;wf'ujj'au3^}JitJ3'itjlt4 (oiS) l'KLilt4liJi?ii}janjruiLLa3;i?ii}jn/i3^jJitJ 

qj ' ' a/ a/ 

2/ 2/ 1 

i?ia'ai?i'=)34ni3'Ln3jfn3!i'ivif'iAi!T3m'a'3n'a'3vif’a^ 3f3w I34n3'm^n'a'3yif'a^w34ltj3jitjni3' 

a-3yi34l34Vl!'lA|!T334l34^Clllivi™!T334Viah ni3'4'l?inira-3V134l34Vlf'lA|!T334l34lf-3ndlO'ai'=l 

q q 

^“iLutjnii'l^tJvif'a^ W'f^ni3'n'a-3vifai^3i1'a3J^(ialt4^yifa^3i1''aw'f^ni3'n'a-3vifai^ 

qj q qj 

1 2/ 2/ 

}3'a3JVi}31tjll?ltJ'=13;Lllt4l3Jl?11JJ^3'3;ulll34allJflJlri'aif-3Vlf'aTO 

5. tj4'l?ini3'n'a-3Vlf'a^''LLa3;Vlf'all?l'l'3dltJPl'l'3'=)3;3JfjlJpVi‘U1^l34^1343;^Lll34raW1'B1^Vlf'3 

qj dJ d9 qj 

llif'3J^113jll01-3l'=) liltJ(111}J3'3;}3'^3'3;i-3 l^tjli'a-3lJfiljil?i'atJ0'a 

q dJ qj 

1 a^ d* 1 C<| /dll 1 o f/sj/sj/sj a//dj i ay 

3^34itJvi3'ai?iatJi-3Lil34fi3'™ L'HfiiJi's;m‘Bt4Vi^via^?ia-3tjri'a3^34itJvi3'ai?il^tJ3'i}JLLa;; 

q qj 

9y iy II 1 

L934l3Ji?ii}3a'njnjiri'aif-3vif'aTOLLa3;n/ivi}3itj^LntJi!i'a-3 iFiafi^'^itiMwnwu^llilwlo 

0/0/ aJ qj 

L'WJJLpjjltJL'anaiwLTI^LtJtJ L^'aiJ3'3;ltJ‘D'int4ni3'La34'a?iitJ3^'uitJvifai^LLriwa-3vi34 (on 

qj q ' 

w) LLa3;}jS'ii'a'3WO'avi‘iiitJVif'a^ 

' qj 

^i-a ana il^smvi uas 

<3 

'fplE1llfsa-3a'3l'a'3 

<3 

1. ?'a^i'a-3n'a'3vif'a^ Hfi iifa^L^finifa-3yi34l34aa-3Viil'}3Vi™!nf-3LL™^1'm4ii 

q 


L'an?)ni'LLt4iJ 3 vitjn 1 







L'an?infLLi4ii 3 


■MQTi'a 

fnaasiaaiFi 


fi'lW1'Mnr|M'Q'l Sri panwa Hotel Real Estate Investment Trust wa SPWREIT 

2/ a/ 

M ^ 34 Vi ti Q tj in w n n S m Vi tin tj VI f?) 1^ 

qj 

a/ a/ 1 

3. n'a'3ViMi^s^i^“''3li4L^'af'Ei'3fijn'H'LLilfi'3?)nnvin'Ei'3Vii4i'njja2f'3Vin1'jJVifVimili4 

q 

2/ 

n'a'ivif’?!^ Lmi;wri'a^'3Vif’?i^/S'^^nnfn'E]'3Vif’?i^'a'Tq^'=i'ifainf;;i?ijjvii4w'ni4nn5'L?ii4'a 

qj qj q 

^intJViiiQtJVif?)i^^aanlviJj'mjJL^Ti maiJf;;ttJ‘Dini4nni'^°nLwi4fifnfi'Tili4i?i2in^vii4 

q q 

iFinjj^^niitni'fjjnnf n.Ji.i?i. il5';;nn^n'ivii4i?i t^tJWQl?inil5'i;«'3i^‘li4nnfaanvi«nvif'vi!T 

q 

il5';;LnviVi‘i4QtJVif’?iMa'3Vif’?ii^mannra'3Vii4li4ad''3Vi'i1'jjvif'vi!T maLmnLilltJi4nii 

q 

vifVi!T3i4LLfi;;n'H';;iia'ina'ivii4i'njjad''ivi'i1'TivifVi!r u^ist/vil'a L^aL?)i4a?intJi?i'a 

q 

il5';;iin‘iii4 Lmi;‘i4nvii4QtJVif'?i^^'3ndnQL!in'=)i?ivi;;mtJi4Lili4Vi«nvif’iAi!T'=)i?ivii;mtJi4li4 

iFi^mi^ivi^nvifvitf 

fiij tra^ O 0 ^ fia ^ s' _ o 

4 . LJjana'3Vi5'?ii?i5'ulai4Vii'iAitj«i4LL2i;;nn5';;^ia'3na'3Vii4fnjja«'3Vin™vifvi£j ttJiit/vifa i4n 

q 

l1 i4w'lli s n n n n? L?i 14® ?i n tj viiin tj Vi f ?) <3 Vi i4li4 Vi fvi tf3i4 Vi « n ?i a <3 n B'l Vi M i^ 

q 

n®'3Vif2ii^t^tJW®^nn5'n®'3Vif2i^®3; 141 vifvi!T3v4^fij “1014431® nnn®'3 Vi V4fQjj 

qj q 

®d''3Vill'JJVif'vi!r LL21S;/Vi1'® Vif'vi!r3l4Vi«n^“''3n2l'll'llJ®'^Vi1t3f1lJ4'3;ttJ‘D14 'l4j'l1®S;Llll4 

2/11 I 

niflvtiiii liiL'iii'iii'3 nifl‘Kl^'wi4^^wni5'Ll'tjnmij(i'iPi®uavii4 tmitnifl'wiil'ni™ 

1 2/ I 

m tj 1 !i 0 <3 n li n If Lii 1 w® liil w 14^ 

5. nil'llLui4'3im0'3w®^nn'n0'3Vif2iiCli4nn'®^nn'VifVi!r3m0'3n0'3Vif'2ii^ 

qj qj 

nitillinn'diiJ^jJLLfistniniJ^Lmt^tJVif'?)^ m0l'Mnn'^iLQi4'3im0'3w®'^nn' 

q qj qj 

1 2/ I 

o^ff'ColVli 1/ isilVlio^ <sj Qy ff-^ssi ay s' 

n0'3Vi5'2iPiLili4LilpiiJj^i0i?in2i'3Li2i3;L'30i4raLLVi'32iryryii4 Li2i3;vi2inmn4tivi vi.f.ii. vif^ipi 
iJi's;ni^0i4 "] W00nt^tj®ai3;nf™nn' n.fi.i?i. dii4n'3ii4 n.fi.i?i. LLfi3;i?ifii^vi«“nvif'vi!T 

LL2is;n/]ViJJitJ0i4 "] ^mtJi!i0'3 

2/ 1 

6. n0'3Vif'2iTOf0iJi'3;tJ3;LifiiiTMiJfs;®iil3i42i^ ai ii4^ 31 fii4ii(ijj ^i0'3V]nil ttsistMiJ 

ay q q 

2/ 1 

JlttJItLIJIimjf LH'nl‘w3l4211?l 04 il4^ 31 fi1411®JJ 2559 

ay q 

e* A oi A a/ ^1 

vifvias^ijviss Lniilu 

fra-3 VI 

1. Vif'iAi!T3i4Ll'jjlim0'3n0'3Vif'2l^ (Initial Assets) 'Imiri drunjii'3;viii'3tjri0wvif'2l^nij 

' ' O' O' qj 

1 ^/ 

vif?!^ f'3wri0i^“''3vif2ii^lliri03viBli4vii'3vif'vi!T3i4l'KLmvif2iSt^tjnn'L!iic3nvn4ii®s; 

qj qj 

Ofii ydijfflay ay ^ ay 6'«» ay ^ ay i 

1?11114141 IfLVI® Lvin0'3VH'21l?l Ll?lJJ1'il'3VH'VI£J2114'II0'3n0'3VimiJJ021'3ViH'JJVH'VltJVILllJ21'3 

q 

O ay ay ^ ay S' ay \ 

2111VI l^tJLL2inniinn'vin0'3vii4i'iJj02i'3Vii™vn'vitj^'3nfiii®3;L^i'ijvii4itjvn'2ii?ivi00n 

q 

lviJj'^l0'3n0'3Vlf’21l^1414 Ll213;LS0n0'3Vlf'21l^lliri0^'3Sl4Lmi S® 1?11 Ifl0^3Vif?! 1^03; 1^11^14 

qj 

2/ 2/ 

51 2 / ay s'ay O ay cn=» ay <=» ay s' ay ^ ay 

Lvin0'3VH'21l?H'Ul014VH'VI£J2114Lm3;iH'3;^l0'3n0'3VI141'1JJ021'3Vii™vH'1A|tJ Vl'314 WSi^inif 

q qj 

n 0 <3 VI f 211^0 j; ^ 1L W14 n If ?l 1 tJ Vi 141 tJ VI f 211^ m 0 n If LL ll 21 •I 2111VI ?l 0 <3 n 0-3 VIM 1^1'M LL ri 

n0'3vimiJj0d''3Vii1'jjvif'viffl‘KLi«iL2i!'0iitjli415 (SitKi) iwviinn'iTiiLLPi'TuTl^nn' 


L'an^sni'LLtJiJ 3 vitjn 2 






L'an?infLLi4ii 3 


■MQTi'a 

fnaasiaaiFi 

2/ 1 

qj qj 

■ t t i/ 1 

lvi}j'm'anm'2^'3vit4lt4yififti!T3t4^'=)^2^'3yit4mjjLS}j(siN^ 1 

vi‘UQtjyif'«OT'a'3n'E]'3yif'«i^l‘KLL«QL«f'=)/intjli4LQ2^'ii?in}j^dn‘un'3nt4 n.j^.pi. ims^/wfi 

2/2/ II 

nnf^°'iLut4nnf^“''3ndm'=)^'vi'il'Kn'Ei'3yif'?)i^wyif''H!T3t4mjjLpjj lliLLri 

qj 

2/ 

qj 

II 1 1 2/ 1 

1 $1 1 <s!i| e\ ay ff'A <cj a A /al 2/ 

vii4Qtjyif?ii?iyi'a'E]n LviJjm'an'H'j^'3yit4Lt4yn'iAitJ?it4Vi'^^j^'3yit4m}jLi?i}j;siMyi 1 

q q qj 

2/ 1 

qj qj 

0 1 1 ay ff'/sj $110^1 512/io^/ai 6\ <cj 

'=innnnf'^'ivii4ntJVii4Qtjyn'?ii?ivi'a'an Lvmnyif^iiFinntj wn^^niFinjjyi 

dnwi'j'iti n.^^.iFi. Hoi^nffjjnnf n.^^.i^i. ilfs;nn^n'ivi‘u^ 

vi«n^nt4^LL?i^'3'lliQ'nSnni'‘l'at4wt4^‘''3ndm m'auniifntJ'jntJtJg^nnfL^itJ'EiuntJ 

i9 

1 1 2/ 

3. /intJVi«'3'=)nn^yif'?i^'llif'iiwi4^wri'a^“''3yif'?ii^/w4'i?innfn'E]'3yif'?ii^‘lli'=)nnnnf'^nvi‘iintj 

qj qj 

viiiQ tj VIM i^"lt4n n f L?) tjfi'll n tj vitiQ tj yi M “a nlvi }j'm fi n n VI tjltjyi fifli ^ 

q 

1 2/ 1 

^^'jvivimviLpVKaN^ 1 w'Ciannfn'a'3vif«ia'=i^‘unLlv4ia'-3nd'iQjjnl^lv4nnf2^'3viV4lv4 

q qj q 

2/2/ 1 1 

vif'viMVJVi^fn W'a^nnfn'a'3vif'?)ia'an'=)lmlv4^'lli'=)nnnm''anviii'itj'liJf'3vif'vi!r3v4 

qj 

1 2/ 1 
vi^ri Llv4^‘lli'annnnf'a'anLL2^s;L?iV4'a^intjiaf'i?i'i™Qianjjvi«nmaimdn‘iIn'3'iV4 n.s^.pi. 

Li^^s^/wfi n.fi.pi. ilfs;nn^nnviV4^ wv4^w'Ciannfn'a'3vif'«iallif'ii'=)nn 

qj 

2/ 2/ 

nnwnvivintJViviQtJvif'?iialv4nnfL?iV4'a?intJ'ViviQtJvif'?)iClv4^f''3i?i''a ’]'lil 
'annfit4nHnfv^nM!Tvi1''a?irinm!nni'wv4 mannfj^'3viV4lv4Vif'vi!T3v4Vi«n^“'-3ndnQliQtj 

q 

vT'^fl fntJ«^LltJ^nm''a'anLL2^^L?)V4'a?intJi?if'i?)n™fl snvjQVJLlvjnu^^ti'annvitJ^ 

qj 

mtiQniinnfrajjLlvj'a^Lil Villi lanjJLLiJiJu^i^'jfntjnni'MJjg^nnfL^ivj'a^intJ Vi viotJvif?iia 

qj qj 

2/1 II 

vi'ari'annC vifviMVi^'avil'WLilvin'a'Jvif'^^^-vi'iJjmvif'viMVilvi^n'a'Jvif'^iia'avilliJjn 

1 1 2/ 
mwiPjjianjjil'aianfi'JLi^^^Ll'aviliiLivi'jdlijfijnw i?ifi'aia'=)V4Vi«nmaimfis;ilis;nn^ii'a'3 

(aai:;rmjjnni n.^^.ia. ^mtJQil'a'3 


3viBlv4nnillif'iiili^ltJ‘DvIsnnn'a'3vii?iiaLm''3'a'anLilv4Vi'uotJ viviQtJ^^LVi'n "] m4L!tjm'n 

viviQtJViigiia l^tjl'wSviBLiriwn'aviviQtJViMmvin i nvilvinniiilviwiiiilis^ltj'BvIii'a'j 

qj 1 qj 

2/ 2/ 1 

n'S'Jviwia wfi jJ2^^'n^i?iinloii'a'3Vivi'3tJvii?iia [•] unvi imsiviviotjvif'g^iaii'a'vn'a'jvif'giia 

qj I- -• 

2/ 

^ aVI 2/51 2/A A 1 2//^ 1 0^ tf5l ^ <dj Vi 1 

14JJ Lvi?)viBLmwn'aviV40tJvii?ii?i LvinniiintJiaviVii'a Lrifiavi 

qj 


viviQtJvif'?)ia'5i'a'3n'a'3vif'?)ia w^MiiijiLilviViviQtJviMiaili^Lnvii^iif'aSn'aLm^'B'ii^Lljj 

q q qj 

2/ 2/ 1 

jjj^ia'nvivvijjia iQjjvivljj'wil'a'ann^nnil'aviViviQtJViM^ wviiLPi'il'a'ann^^Lilvililianjj 

qj 


L'an^sni'LLtJiJ 3 vitjn 3 








■MQTi'a 

fnaasiaaiFi 

-i-57- 

n/i Vi w n tj i?i n fs;iilQli4aru ru n'Qilii w 

<*J q ay ay 

nn^i'WJjviijTi'a-a 

fra-jvil’a^ 

n'E]'3yif'ai^‘E]n'=im}jvii4‘li?itj'E]'E]nvi‘UQ£jvif'aiClvi}j'm'aLai4'E]^i'i£jLil‘unn™Q'lili?i''awa'3vii4 iFiaw 

q qj q qj 

mvi'UQtJVif'ai^LljjiFinjja^dQtinnfn'avitiQtJVifai^ vi1''aLat4'a?intJLilt4nnfLiivin^L'=)n^'=)'3 

I'Kiiriwn'aviiiQtJVifai^iin'jfntjnlli t^til'WLOtililiFinujjp^i'a'Jtjn'aviiiQtjyifa^ iias; 

qj qj 

mnnviij^ltjanjnjnfi vftfi I'Mm^n'ifri'Ei'Jvifai^Svi'un^^nLwtjnnfi^i'n'^ n 

ay ay qj | 

q q qj 

jjp'atjjjil'KmjJvitJ l^tJs^li'a'j'a'anvitiotJvif'ai^LiItJVi'UQtJL^jj (s^fi'Einvi'UQtJvif'ai^wLiltJ 

q q \ 

Sy 1 1 

fs;vn'n'3S'^i?in'ifn'E]'3vifa^Lias;iiHHa^LntjQ‘ltj'3nm'a'3S'^“'i?innfn'a'3vifai^l'ww'q'i?innf 

qj q qj qj 

q qj 

1 2y 1 

y=» a^ff" la^tf" ysslOya^ a^ ff'ysd ly y=si 

mjjyiii^i'a'jn'a'jyifaiFiLia^nnf'a'anvitiTtJVU'api t4'an'=innt4 W'qi^innfn'a'jyifapiuviti'ivi 

q qj 

0 A yal ysil a qy 1 a^ f-ysj i 5y Cfl a^ a^ d* yal 

i?inLi4i4nnfPin}jvia}j(siofm'E]LviVii4QtJVH'apiyi'a'E]nLviJjan}jnraL'ii'iLilt4Vianvn'vitj'=ii?ivi^LiitJi4 

ItJi^ian^vianvif'vitfnntjltjaSiJ'Kn (45) 

(sim 

i n Pil y m ■a m jj VI t4 u a s 

1. LViPilt4n'ifmjjvit4 lliLiri 

q q 

nfsinumfmjjvm 

4 

(n) m'Eia'3vit4lt4'Eia''3Vin1'}Jvif'vi!T vil'EiSvifinnfL'iin'aa'JVinl'jJvif'vitf Vi1''anm'a'3vit4lt4 

VI ^ !T3 14 Vi aln fi <3 n “a <3 VIM i?i tj Vi n <3 a “a }j i?i n }j Vi an m ai m a s; il f s; n n ^ a n wi <3 n t4 

ysd qy A A a^ ff'ya^ a^ e'yaj yaJ i ya^ 

n.a.ia. vimtJQ^i'a'3 Lvijjmjj'a'invifvitjama'3na'3vifaiavijjatjmjj 

qj 

(?i) maiJf'3J3J|'3Vi1'a'iiajJLL'ajJVif'vi!rav4?ia'3na'3Vif'aia f'3i'njjn'3aa''3Vin1'jJVif'vi!T'ii'a'3 

ff- ^ a^ ya a^ ff-yaJ a^ ff-yaJ ya ya i SI a/ 161 yaJ yaJ 

na'3Vif?)iavifaa?)'3Vin™vii'VitJVina'3Vii'?ii?ijj?)Vifin'H'L‘Bn Lviatj Lv4?)nnvi^Lm3;jj 

qj 

(annjjvi5“ajj^'a3;l^vinwj^3Jf;;ttj‘ii‘i4 vi1''a?i'a^(a«'a'3n3j«n'iviPifin^vi1'a(aQn}j 

lia'3nm''iia'32^n LiJltJV4LLiJ2^'3'l3J 

qj 

(la) m'aia''aLpjjvi1''aria?i5''i'3'an(anfmjjLpjj3JV4^lv4^W'ami§n f'3Lilm'a'3n'a'3Vif?iia 

vi1''a^na'3Vif'?iiaw3vifinni'L‘iin maiJf;;ttJ“B'ult4nm''a'^vi'iw«iJi'3;ttJ“Bi4^ia'3 

n'a'3Vif?i ^Vi1''a?i'a^(a«a'3n3j?innviiaj^'i^vi1''a(annjjli'a'3nnf^i'a'3finm^ 

qj 

L3J«tJV4UlJ«'3'llJ 

(<3) L'W'a2^'3viV4lv4VifVi!T3v4lv4ia'iJjvi2fnLnai'iiLiJ^;;«iadQV4^n'iviV4^1v43Jf3;nn^ 

dn'un'3'iv4 n.g^.ia. ^mtJQtia'3 

(■a) ma^nf3;Sv4ra}jvi1''annf;;wnvn4^i'a'3na'3Vif'?i^ 


(ti) m'aLViialv4i?injJwdn'un'3nt4 n.^.ia. LL«;;/vi1''a (aau^ni'i'jjnni' n.^^.ia. iJi'3;nn^ 

nnviV4ia 


L'an^sni'LLtJiJ 3 viiin 4 







L'an?infLLi4ii 3 


■MQTi'a 

fnaas!,aai?i 

(n) maLVii?ili4li?i^mi?in'i5'na'3vif'a^L‘wi4ajj^'4fLia3;'^nLili4iial‘Kwm5'mjjyii4 

\ / q qj q 

1 2/ 

2. nnfmjjini4m'3l}j'wwaLm'3mjwpii4'i™rini4nni'riawna'3vif’ai^Lia3;nj]ViJjntji?i'n'3 °] 

esi ^ i/ V] 9y (!✓ <sj 1 1 (!✓ o/taS) i/ 

vimtniia'3 mtj'=);;i?ia'3 L^fiiJji?i'=nnviiJi';;‘BJJwnavii4TtJvn'ai?iviai4Jji?i LvimjJvii4^QtJ 

q qj q q 

1 ^/ 

^;;LLi4i4LatJ'3'ljj'i4atjm'n 3 li4 4 (anjjli4a) iia'3S'ii4Qi4LatJ'3iT'3ViJj^iia'3wna 

vii4QtJVH'ai?iviJjnil5';;'BjjLLa;;jjaviBaanLatj'3a'3(si;;LLi4i4 Lia;;mi4mi?injjvianLnn4ti 

q 

■ 2/ 
mu mu wmlilu 

(n) li4nfm^Lili4nm'muvii4t^tJLai4aiintJViiiQtJvif'amili4nm'L'tmn;;L'=n;;'=)'3l'KLmw 

\ / q qj 

naviiiQtJVif'a^iin'jf'itj m'j'luuwmviiiQtJVif'aOT'jnaviiiQtjyif'ai^fQunuLnundn 

qj 

2/ 1 

a/ ® ai tty a/'^djic^ 6-fid 1 ^ 

fatja;; 10 au iia'3a'ii4Qi4LatJ'3vi'3Viu^iia'3tjriavii4QtJvn'ai?iviuniJi';;‘BULLa;;u 

\ / qj q 

a VI fia a n la tj-3 m 14 n n f m u VI 14 

q 

(11) luni'm^LilunnfiiauPiia'iSmviiiQtJvifai^man'H'muviuLLiiiiuau'anunain'liJ 

(General Mandate) l‘Knfi;ii'i‘lliLimn3;nfm^Liai?i'3‘lnatj'n'3'f^Lai4dnnnfai?iaff 

vii4QtJvif'aiClviu'annmi'muvii4a;;Lili4'lili?inu'ai?mLLa;;via‘nmaimnnvii4i?i'lQli4 

q 

■ I 2/2/ 1 

ilf;;nn^Hn4i;ni'i'unnTOa'ii?ivia“hvifvimLWilf;;LVi^'lvitj^mtniia'3 iviu numu 

vii4lia'3nfi;ii'il‘WLLaQLa1'an'itjli41 (iiU'j) ililuim'ru^^ilfstiiuSoaviiiQtJVif'ai^ 

uuPai4u“iliimuvii4 

q q 

3. li4nfm^Lili4nnfmuvii4m'Eia'3vii4li4vif'vitfai4Via“'nmuLSu lliw'nunfstinumf 

q q 

■ 1 12/ 
mtjQn\innflliunf'3vi!'vi!Tai4Via“hLia;;'E]ilnfn4Pi'iu^nnvii4i?ili4a“fijfijn'!iiTiiu uaitvnn 

L9i4nn™nfifni'fui's;vid'i'3n'a'3vif'ai^niiSa^nni'n'Ei'3vifai^W'EiiJ(si^a^mtjnttJ'3m4nii 

q qj q 

1 2/ 

tjai?imfn'a'3vif'a^ lia'3w'ni4n'iwnmi4nnTOnu^nnvii4^1i4a“runjniiiJiiu 

qj a/ 0 / 

a/(i/ o^ffVia/(i/ Oo^ sia/ la/ e'/sd 

4. tja^mfn'a'3vn'ai?imi'ii'ai4njni?iannani4n'3'ii4n.am. Lvnaii'aiintjviuntjvu'apivi'a'an 

qj q 0 / 

lliu 

m?ai?ivit4'B'i?si,i,aQTi'a-a 

fra-3 VI 

a/ (i/ 6'/=i 0 a/ 'ssisi Ofii 0 a/ a/ff^ia/cyiVii 

wa^nni'n'a'3vn'apiU'a'ii4'iavii4'iviLi4nnfi?inLi4i4nnfa^vimnfi;LiaQii'a'3n'a'3vn'ai?iLviLili4Lil 

qj q 

i?inuvia“hmaima;;nfinn™a°ni4n'3'ii4 n.am. ilfstm^nnuu^ 

iviPi’ltim'aa i^iviu'Bnf s 

ua Q ua s n in 34 m i?i 

vii4'Bnfsi,!,a'3 

4 

57 

1. LVii?ili4nm'a^vimnf;;LLaQii'Ei'3na'3vif'ai^l'Ku'lliL'avndi4nfm wu 

q q 

(n) n'Ei'3vifai^uannvi(sia'a'3a'Qi4Lni4^LVia'Ei'EidnntJVia‘''3annnni'anvii4ntJ 

'aa'-ranl'uvif'vi!! waavifin'H'L‘ii'i'Eia“''3Vin1'uvif'vi!r W'ami'i^'^anviiintjavifimi'Lii'i 

2/ 2/ 

'aa“'-3vn1'uvif'vi!T (finu) iT-iu D'Ei'Jilf'inriii'amaaMliQtjdnn'a'ivif'ai^lu'unn'lf 

astauma'Ei'atj'LLaQ 

qj 

, , (»✓ 6"^ /=» /sa«ia/Vi9/' 'sS (!✓ /=» o^ff-fiifii i| 

(11) n'a'3vn'ai?iunni'muvii4m'aLviL^u'i'ii'3'Eia'3infuvn'vitjmuLi?iu ai^iili'nn/] 

LVii?iwii'E]'3li4nntJVia“''3 iinl‘w'lu'a'iu'ira‘lliunf'3'aa“''3vn1'uvif'iAi!Tiin'3a'Qi4'ai4 

q 
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■MQTi'a 

ay (jy q qj 

(^) n'E]'3yif?i^wnnfm}j‘int4m'E]l‘w'llijjnf'3'a#'3Vinl'jjvif'‘H!TmjjLpjj iiiFi'iIfnn/] 
LVii?iw!i'Ei'3lt4nntJVi«“''3 'Mnl'wljj'2^nwnralli}jnf'3fid''3Vin1'jJvif''H!r^‘''3ndnQ 

q 

1 I 2/ 

i^°nt4oainnlf2^yifi^ilfiiilf'3LiOT^i'a'3n'E]'3yif'?i^i?in}j^n'ivit4i?i‘lQli4drunjnS 

q q ay ay 

, , ysdysii 61 ys| 9y-ys!i| i a^ «»«1 i* 0 %> a^ ffVl 9/- 

ntai'aiiL^yiwn'aviwtjyn'^PiJjjji?! Lvifi^vimnfs;Li2^Q^i'a'3n'E]'3yn'?ii?i Li?i 

\ / qj q 

2. nnra^vii4'Bnf;;Li«Q^i'a'3n'a'3yif’?i^'=)3;nf;;‘tnn‘llii?i''aLS'a'l}Jf'i?iW'E]Lm'3niiL'=)Pit4n™nni4 

q 

S/ III 

n'H'ri'E]^'3n'E]'3vif?i^ iLj^s^uyiiTnjnTpLivi'jn/iviJjntj^LntjQM'j 

ay ay aJ q qj 

q q ' 

ycj 0 ysja^ 9y'<^l ay- 6'<sj I ^ A A ^ 

« ^i'a'3'=)ni4Qt4L«tj'3vi'3Vi}ji?i^i'E]'3wn'E]Vii4QtJVif?ii?iyijjnilfs;'BWLifis;}j?iyifi'a'E]nL?itj'3 

' qj q 

1 \y 

2^'3(si;;LLt4i4 ti?itjli'E]'3Lili4nnrai?i}j2^^'nvi‘UQtjyif'?iiCl‘K^'i2^'3Lyi'nm4Li2^s;wnf;;int4nnra^ 

qj 

yit4i?inwvi«‘hmaim«;;ofinn™dn'un'3nt4 n.2^.i?i. ilfs^nn^nnvitj^ 

q 

ft/'OI ■ o' 

wEi-aviU'javifapi 

4J 

(31 a/«a 1 a^ <r»Vl a-'iSia/^^^a^a^tTBla^ a^ a^ i 

1. nni'Lilt4wn'avit40tJvn'?ii?i}jL^n'EiLvim^t4i?i?)jj'wt4fiLt4«nwai;;'ii'a'3i?nnnfi?nLmm;;vnn'3 

qj 

tjmvi‘iiQtjyif'?ii^niivif'?il Li2^;;Clllirial‘Km^wmjm4^‘U2fnwais;^i'a'3nnfLilt4‘W‘udQi4 

qj q 

qj qj 

liQtjnt! 

2. nnfLilt4wmvi‘UQtjyif'?ii^Ci‘lli‘tn'il‘KiiH(si2^^“'-3nd'nw(snn}jf'iin^lt4ni'm^yif'iAi!T3m'a'3 

qj q 

ay 2y 

nQ'3inf'2^i^lw'mtJ'3'H'Eii?i''Ein'iW'ii';;vifil'WLmyif'?)^ w4'^nm'n'a'3vif'?)i^ w'aw'i'wm'a'j 

qj 

2y ay 

qj 

a/ 

'qnnvi™!T3i4'ii'a'3n'a'3yif?ii^Lyinm4 


_ ay- ^ 1 a^ ys^Aysi eil* a^tf"! I<^ ff" liiayVl|yali1||ysq 

qj 

1 <w q O' 

nn‘l™^'3‘l}j'm^li4 (Unrealized Gain) '=)nnnnfilfs;LCii4;si'nvi1''anni'«'aiiyint4n'if 

iy 1 

q 

^I'Ei'jdi'un'^ntJ n.2^.i?i. m'al'M?i'Ei^^«'a'3nii?innt4;;Llt4?)^^i'a'3n'a'3yif?ii^ntinnfwtj 

dnfa'3mfinni'‘Bnfs;viWLlt4nSjjvi1''a/i'ifs;wn‘m4'=)'innnfnS}jLlm'E]'3n'a'3yif'«i^Pi'i}j 

qj qj qj 

1 iy 

q qj 

iy 1 Oysil ysJys^Aysj eil/ydiiA Vl Sy-Vl | A Vi 1 l 0 a^ 

Li2^s;}j?iviBLranLvi;sit4L'3V4yiV4Li?immv4Lilmn'=inv4nv4yiV4'ii'E]'3n'a'3yn'?ii?iyi 

qj q q 

q qj 

iy 1 

4. 'Ijj'Q'ilvinfmli?) "] Cll‘K^(siQ'i}jd'fyfijnfl‘lillv4yi'i'3^ri'al‘WLni?iw2^«vi1“aLilj'3nii 

MnnvitJ^iFinjjm 1 2 Li,«;;!i'Ei 3 
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5. nnfmi4Wfi'E]Vii40tjyn'«i?i myin Lvitjn'E]Vit4Qtjyn'«i?i}jm'™?iyifiLm^«yiBLranf'E]'3LVi‘U'E] 

qj qj 

Lm^wn-a 

qj qj 

viiiQtJVif'?i^‘ljj'w3yiBLl'tjnfa'3l‘wtai4yif'‘H!T3t4^ia'3na'3yi!'?iiCl‘KLLriwnavi‘UQtjyif'?ii^ 

qj 

tjnavit4Qtjyn'?)i?ijj?iyiBi?i^i?in}jLanyn''Htj?it4na'3na'3yn'?)i?i(sit4annii(si^«nntJt4an iu 

qj q 

im^/wa wa'i?innfna'3yif'?ii^ai?innma'3yif'?i^l}j'Lili4‘lili?in}j^nnvii4i?i'lQ 

qj 

h 

Itjdrurunfiwa 'H.f.ii. mm at4Lilt4W2^1'Kyif''H!j‘'3t4li4na'3yif'?)i^rinanvitintjantjtat4 

ay ay qj 

ay a/ I 

'lil^'3ii(si(sifinntji4an iFinwvi^fnmai^ff^ lAi.f.ii. yiwmnmi?) 

q 

qj qj 

m}jLp}jl‘KLLrina'3yif’?i^vi2f'3ann^'lMnfs;wi4(si''iviwtJVif’?ii^(sn'iinQt4LmQ ims^wna 

qj 

I a^tfVli^ a^^ydjfiAA^o a^ ■ a^ fyaj ^ a./ 

vit4Qtjyn'?)i?imjj^Qnjjfiiw^at4mm}jm}jan?)nvifiivit40tJvn'?)i?iyinat4i4 

ay-yea I a^ ff-ysa y=» yaffl ysa 61 I ay-ysaio^ff- 

7. tjnavii4QtJVH'«i?i}j?iviBLt4nnfaanL?itj'3ei'3;sis;Lmt4mn'ifilfs;iiJjwnavit4QtJVH'?iPi 

qj q qj 

i?i«a^ai4'S'nnn}j u^^u^i^'j^Q'iJJL'wtjmtJonijnm'iil'Vi'H'a^nnfna'jyif^ii^'iia'jyif?)^ 


im s; w a i?i n n f n a'3 VI f ?! i?n n m t4 Lil PI n u Vi n m mti VI n/i Vi jj n tj VI m tj 0 a'3 im s; ?! nj ru n 14 

qj <*J O' ay 

nnviV4Pi'lTOl'a'ljj' atin'3'lmpinjj wnaviviQtJV!f?!i^ljJS3v!fiL!inLLV!fnLL'B'3nm'^nLWV4'3nv4 

qj 

PilJJlJnP (Day-to-Day Operations) 'lia'3SaPin'lfna'3V!f’?!^LL?i;;V!f’?!^ f'3Ll'a'3 

a^ I 61 a/ysa Ceio yaysi ay-a^ a^ff'yeaa^ysaay'iysa 

Pi'3n?im LvinaLilv4anv4naLL?i;;pi?iviV4aiia'3wapinnfna'3vn'?!P!Vifavn'?!P! LL?nLmnfai 

q qj 

a/ysa I a^ o-ysaysi ys^ysai-iay-a^a^ a^<r a^ s' 

8. tjnaviV4'4tJvn'?!P!Jj?!viBvia3;Lpn'unni'api?!fftJ?iP!a3JLLViv4annna'3vn'?!P!P!njJVi?inmaiti 

qj 

I a/ 

LL?! stQ B n n f Pi n jj ^ n n viV4 Pi‘lQlv4dry fu n S 

9. wnaviV4QtJvif'?!i^LLP!'?i;;fntjS3vifi?i'3JjSmaLm'l^imjJLpjj?uurunfi vffaLi.n'l^iQBn'H' 

qj ay ay 

I I ay 

a'pinnf !pitJLilv4‘liJp!'i}jLlav4'l^iLi?i3;vi«nmaimnnviV4Pi'lQlv4drunjnfl vif'?!lvi1'a 

ay ay 

I ay I 

wapinnfna'3vif'?!i^a;;LLn'l^imjjmjj?frurunfi vifaLLn'l^iOfinifapinm' tfla'lpif'ujjSpinjj 

qj ay ay 

I ay 

Vi «1i in ai'ii'LL?! ;;q fi n n f ^ f ;;ijlQlt4dry ry n 

10. wnavii4QtJVif'?!i^w3vifi^a3;'lpif'3JLlv4^i4LSaLSnna'3Vif?!i^vi1'a?iPivii4 afi'3 wna 

qj q qj 

viV4QtJVif?!Pia;;Lpn'3JL'3i4Pii4npiaLJjana'3Vif?!PiJjvifiAitj?!i4Pi'3LVi?ianntJVi?i'3ann Lpivin 

ay I ay 

Pi'nl^antJLL?i;;“Bm';;vifi'iia'3na'3Vif?!mSaLSnna'3Vif'?!mL«QLVi''im4 dnvif'3jnfmnm'?iPi 
vii4'Bnf;;LL«ol‘Kwapinni'na'3Vif'?!^mLQi4nnfLaitJWi4HV4l‘WLm'SnaviiiQtJVif'?!^ 

q qj qj 

■ ay ay I 

ay-ysa I a.y ff-ysaysr^ ysr^ysao i s^ %/ la^yysa ay- ^ H 

11. wn'avii4QtJVii'?!PiJj?!ViBVi'=!n'E]i4Vii4QtJVii'?!Pi Lpi LiPiVi'314 s;;pi'a'3mv4LiJpinjjL'3'ai4 w li?i3; 

qj 

I ay 

vi«1imaimf;;ijlQli4«“njnjnfi LL?i3;n/iviJjntJVi«“hvifvi!r 

q ay ay 

12. 3vifiiJi'3;ttJ“Bi4lv4"] 1-214 Sn'avii40tJVif'?!i^?!'iuni'ni4nvii4QtJVif'?!i^l3Jsni4n'lpipinvi 
ngviuntj Pinuvi«nmaim?i;;QBnn™vif'?!^ LL?i3;/vi1''Ei i4'itJVi3;mtJi4Vii40tJVif'?!i^ 


nnvii4Pi jj?!ViB?i'3JjpimtjQn3jnni'3j™m''=!Pinm'n'a'3Vii'?!Pi jj?!ViBVi'=!; 
nm'?iPiwi4Vii4 


L'314P114LJJ'ajJ 
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fnaasiaai?! 


qj qj 

1 1/ 

vitiQ tjyi f ?! iCl^ tj Q fin n ffetJVi'iiQ tj yi w i^l'w Liltilil i?i n u w f^ulQltjdru ru n 

q 0/0/ 

m^a-aviwi'a-ari'a-avil’a^ 

4 

1. nni'?i'3yim'a'3n'a'3vif'?!iCl'KLilt4'liJi?injJVi«nmaimnnvit4^1t4ilf^nn^ m. 49/2555 

q 

a/ 

2. nnf?i'3yii4lt4yif'‘n!T3i4Vi?fnLL?is;'ailnffuli'a'3Lili4‘lili?in}ji4!tJiintjnnf?i'3vit4 

q q q 

1 a/ 

/a/=J Via/ /ajo /=Jo cty o 51 o^ «"/=» 

QfinnfL^uni^injjyinnvitJ^MryrLjnti mtjn'a'3yn'?!i?i}jt4miintjnm'?i'3vit4Lt4yn''Htj?!t4 

vi?fnilfs;mvifid''3Vin™inf'v^!Tvi1'fi3yifinnfdnfi#'3Vinl'}jvif'‘n!T (I'Qun'jSyifin'ifLiiniiQ'^ 

f'3fQjjn'33'3il^n?!?'i'3LL?i^yif''H!r3t4lt4 q 

L;si1''a'3W'a 'Eiilnffu'3nv4ftiiiilv4'an;sini' Li?is;vif'‘n!T3t4lt4^mtjQ!i'a'3 intjQiS'a'j 

q 

n'a'3yif'?!i^'=i^?i'3yit4 lliLm W'afn^i'EiiftinfyiLljtJ'M {jnvjvTniFinn'Einnn^l'K 

q 

fn}jn'3'E]?f'3Vin1'jjyif'‘n!Tlt4li?i^mtjn!i'a'3 ?!mj?!t4t4 W'ad'ji^il'jjfifn'^i 

q q 

L'B'Eifn?!'Ei'HnfyiLljt4'iT Lm^/wfi iJ'itJwii^i'in'Einn'i^l'MLiim'^tJ^tjm 

dv4 'E]?f'3Vinl'}jyif''W!T^l^fnii'anvinf ^iln LL?is;vif'iAi!T3t4lv4li?i^'an'=i 

a/ a/ 

?!''3L?!l'}jnnf?i'3vit4^i'Ei'3n'Ei'3yif'?!i^ LiItJTO n'a'3yif'?!i^'l}j'St4ttJijntjlt4n'H'?i'3vit4 

q q 

1 1 a/ 

yif’v^!T3t4lv4l^t4'anLViS'E]'qnnilf^L/iyivifiAiMt4^wnnff^iJL'an‘lQlv4dryfyn'!iiTiiw 

1 a/ 1 

_ vi a/ /sS 0^ (T/a 0^ 1 0^ a/ 0^ 0^ ff-a/ o /=» i /cj 

3. nnfLi?iJjn'a'3yi™tj?!V4Vi?inLLi?i?i^;sn''3mi?innfn'E]'3yif?!i?iPi'E]'3i?inLt4t4nnfi?in'3 “] Pinuyi 

a/ 

nnm^ltidajajnS dti '^i^li'a'jpifQ'q^i'aiiW'a^'aiiyinti (nnwn Due Diligence) 
Mjj^Lm^mnjruni^i'n'^ i ^mtJQ!ifii'3nijyif'v^!r3t4Vi«nLL?i^'ailni'nI (nnS) 

qj 0/ 0/ 1 q ' / 

a/ a/ 

w?iHninf'v^!T3t4Vi«7ifitj'n'3i4fitjpinw!ifinnviV4^1t4?fryfynfl fQjj‘mli'E]'3w?!'if^Li?i^ 

q 0/0/ 

1 a/ I I 

q 0/ 0/ <fj 

0 1 Vi i/ss o^ «"/=» 0^ a/ 0^ 0^ ff-a/ 0 /=» 1 /sj 0 

4. nni''=inviV4ntjLil'B'3vifiAitj?!V4Vi?in m^nni'n'E]'3yn'?!Pi^'E]'3i?i'iLV4‘unnfi?in'3"] i?in}jyinnviV4^ 

a/ 1 

Ividfuainw Liiti I'Kmi^innm'a'jyiwi^q'i^il'Kwnnf 

0/0/ qj 

a/ a/ a/ i 

ilf^Lnv4Wf!^'nin™!r3v4'Vi?fni?i'i}j«njrunfi n'H'snvivintj'lil?'3vif''H!r3t4Vi«nl'K 

qj 0/0/ 

a/ 

Lilt4‘lili?injjvi?fnmai^''wi?i'E]‘lilw (n) nnf'qnvi‘iintj'lil'=i^nfs;vinti?itJLTIi?iLWtJLi?is;w?!nfs; 

1 a/ 

vi1'annf^ifiJjp^ilfs;'Bjjwn'avi‘iiQtjyif'?!^i?injj^nnviV4i?ilv4«rurunfl (^i) nif^nvivintj 

q qj ay ay \ / 

■ I 1 a/ 

yif'iAi!T3v4Vi«nri'av4HfiiviQ'3 (1) 

1 1 rT 

n n vivin tj yi fiN tfS t4 Vi «n ^ n a <3 yi f?! i^lli jj n f <3 n?? }j 3yi El'S uri Ls 1 “3 jj vj-a n ■=! n n 

a/ I 

'q3;li'a'3Lilv4‘l3J^'i}j!i'annviV4^1t4?fryfijnflLmn^'3li'a'3Lilv4ni'm^Lilt4LVii3'3'iLilv4Li?i3; 
?!Jj(3ni'‘l^tj'llif3J'a'U3TS'q'in^ai;;nff}jnnf (Board of Directors) ^i'a'3W'q'^nnf 
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0^ ff'9/' 

‘sU 61 (!✓ ff-ea ay ay O fia <=i 11 <sS 

5. t4'E]nmi4'a'=)nnn'if2^'3yit4Lt4yifiAitj«t4Vi2^n n'a'3yn'«i?i}ji4miintj'=)s;fi'3yii4Vii''a}jh'B'3 

q q 

■ I 9y + 

q -w 0 / 

0141(5111' Lllt4TO 

m?4'i?ivnwail?sta'B'u 

TiQ-afTa-avilVi^ 

1. tj4'i?inifn'a'3yif'«^'=);;'qi?iviiwfiilfs;!tJiiwinyif'‘W!T3i4Vi«n li^itinii'l'Kiiii I'wdi'Bi'j 

qj 

2/ 1 1 III 

nn'l'Ml^'wt4^^wnn'Lranmii^'ii?i'EiiiLLyii4 nifl'Kij1'ni™mtJiLGfi'3n\inii'l'ML‘iiivi1''a 

1^1^14^ wQ mi?inii'n'a'3yif'«^'=is;‘ljj'mLQi4nii'li4«nwn4di?i^Lilt4nii'Bn'E]'3yif'?)^ 

qj 

m'aili's;n'E]iiBi'n'=ili4 ^14 W'afii'n'=)ti''3iAitJiiiifi liIi4TO 

q q q 

2. li4nfm^mi?inifn'E]'3iiwi^=);;l‘KLiii'a«'3Vii1'jjvif'‘nmLriii(5i^2^^'=i;;‘i4i'a«'3Viil'jjyif'‘n!T 

qj q 

^/ 1 

'm4'liliJi';;n'Eiiifii'n'q^n'a'3yif'?)i^ljj'?)ijjii'rimLQt4nn''lliL'a'3 ^14 Bi'n'qtf'iLLi'jj wa 

q q 

fii'n'q‘li''3‘ntjiiiij^ Lili4lii4 '=is;li'a'3S!i'apin2^'3^nivii4i?iH'iL'iiidii4lvifiiLili4'qii4ii4^ 

LL‘i4i4'E]i4'lidi'3Vii4i LL2^s;viins;;wdii4^'ai'3S'3niiw2^ili's;n'E]iinn''ii'a'3WL'iii 'qii4ii4Lli4 

qj 

1 2/ 

^'iL‘iii«'3«^^'ai'3Q'3niiw2^ili';;n'Eiiinn''m4 'q;;'ljj'mt4niif'EitJ«;; 50 ('wiSu) ^I'EI'J 

■^1141141114 (5l'lL'iil^niVi141?l'llLL‘l4t4'at4dl'3Vil41 

3. ‘Ki}jwl‘ww'q^nn'n'E]'3vif'?)iCl‘Kdi'ad1viil'jjyif'vimLriiiH(5i2^^WLViPi'ai4(5in'«'3dtJii'=);; 

qj q q 

2/ 1 

i4i'a«1vii1'jjvif'vi!ri4i4'liJl^iJi';;n'EiiJfii'n'q^wi?i''a^2^Bi'™vi1''Ei'ljj'‘B'aiiliitjnr|ViJJitJ 

2/ 1 

O 61 9/ 1 61 1 ay ay s'!/ ay 61 i/tai %y ^sJJ 61 1 / ay e' » 

l^tjnn'LviL'iiiLi4Lm2^;;^i''3 n'E]'3yn'?)pii?i'E]'3'=i^Li«j^i'ai?infi'3m'aLvin'E]'3yn'?)i?i«ijjn'nL2^n 

2fruruiLiii'lliviinili'in/iiiSL‘iiii4i'a«“1viil'jjviwi!riilBli4nii'iJi';;n'EiiiBi'n'qwndii 

O' O' dJ qj q 

4. tJ'q'i?inn'n'a'3vif«^'=i;;^Li2^fnwivif'iAi!T3i4Vimil‘W'E]tj'li4?)nivilm'ajjpi''ann''q^vii 

qj qj qj 

fitilli t^tJW'q'^nn'n'Ei'3vif'?)i^Svii4i^'q'^l'MSnn'iJi's;ni44Ttjli4i'3Lli4^vif'?)m'wi4ii 

qj 

L^tj'3vi'aLi2^i;LViJjii;?)jj^iiil‘wyifiAi!T3i4^i'a'3n'a'3yiM^Hi4n2nj?)niviL^jjL'W'al‘S 

n ■a <3 yi M 1 ^?) 1 jj ifn 111 w il fsiltj n iTlIi m S'314 jj LL 2 ^ s;!!! fu w i?i fi u un 141 uu-a tj 

niiL^jjia«'a^i';;tJi;Li«i^n'a'3yif'?)ia«'3yii4li4yifvi!T3i4Vi«h l^tjnn'iJi';;ni44TtJ^‘1ndii 

q 

1 2/ 

'=);;li'a'3Hi''aii^2^jjn'3nn'ili';;ni4ii4i^4Ttj^'ai'=iLniali4nii'a#-3Vii1'jjvif'iAi!T 1 i41'3l1i4 

q 

ili';;ni44Ttjf'3ljj''U'atjnii'qii4ii4lii4yii4vi^LLyii4Vi1''a^i4yii4LilltJi4uvii4 (Full 

q q ' 

Replacement Cost) Lmi;nn'ili'i;ni44TiLj^iiJjf’iiniapi''aiJ(5iH2^nitJi4'an^'ai'=illif'ii 

^iijjLMiiitJ'qin'a«"'3iii1jjinf'vt!Tw'a'=)innii'mLwi4nii'li4'ad1viil'jJvifVt!j"li4i'3Lli4^ 

2/ 2/ 1 
mtj'3vi'aLL2^i;LViJjii;?)jj li4ni™'=in'n4inn'i'3Lli4ili';;ni4;TiLj!ii'3lii4^'aiaiiiliatj 

W'q'^nii'ri'a'jyiMia yiMS'qs;lu'ilSL?)Bnn''T^iiiili';;ni44TtJLL«;;i'3Lli4iJi';;ni44TtJ 

qj dJ 

^“1 n d n 1 ^ tj 1 jj'S L 11 la w «-a 14 ?) jj ^ 1 ? 

q 

1 1 o' 

5. Ii4m'm^n'a'3yif'?)iallijjif'3m'i'jj3yifili4'a«1iiil'jjyi™!r tmstW'q'^nii'n'a'jyiMia 

qj 

il f i; ?) <3 (1111 tj il f ;;1 tj n w 1 n-a 11 il jj yi fiAi !Tia1 n d 11 1 ^ tj n ifl^ d 1 Ltri 1 
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J}j w4'i?innfn'E]'3yif'«^''li'a'3nnvit4i?i^'nL'B'n^Ll'tjnmii'=i'inw'i^i'a'3mjjlt42fnwai^^ 

qj 

Lil t4 fi f f }j lG tj }j yi n <3 n n? ^ n il n P L?i S fi t4 Lil t4 n nf'M n fi f n f f jj n u ^ n yTt 111 ^ Lil t4 

q qj 

iiH;si2^nntJt4'an 

q 

m^nljjuiji.i.asn'a 

4J 

nnfswn't^i4Ti'a'3 

4J 

n-a-ayifs^^ 

i ^ 

1. n'E]'3Vif'?iP^;;nS}JLlt4‘lpLipLiiiAin;;nnifiS}Jwt4m'E]'5'i?inilis;?i'3p'P''3p'a'lilS 

qj qj q 

(n) f^'3iit4li4'E]#'3Vinl'}jyirw!T Li2^;;/vi1'fi3infinnidnf'3Lilt4Vi™Mi4Vi2fnmjjLpjj 

(n) ii™ni4'i?innivifi^!T3t4ii'a'3n'E]'3vif'?iP' 

(^) mjjijni'jf'nii'n wfiilf'iiili'3yif'‘n!T3i4ii'E]'3n'a'3vif'?iP''lliLiri 

\ / qj q q 

0^ e- 0^ A 0^ A 1 S| 9/ Ifl <sj 

ii'a'3n'E]'3w?iPi vii'a'E]«'3Vi'i™viiiAi£jyin'a'3vii?ii?i}j?ivifinniL'BnLvi'atjLi4«/i'nnii?i mt 

qj 

qj 

('j) P'E]Lp}jvi1''ari'a?i5'n'3'E]n(sinim}jLp}jiit4^Pt4^W'amiOTf'3Lilm'a'3n'E]'3vif'?ii^ 

i<s!ii|Oe-61 &✓ lOff- a^ff" 

n'Ei'jyii^iPiii^vifinniLiin m'E]ilis;m'Bt4Li4nni'=i^vinw2^ilis;miim'a'3n'a'3w?ii?i 

qj 

(-^i) ‘B'lisiStjnSjj wfi/inisiwnmi'ii'a'jn'a'jyiwP' 

('ll) LlItJWtJWViJJtJLQtJtJlI'a'jn'El'JVlWp' 

■ 2/ 

(1!) (Refinance) 

\ / q qj 

qj 

nim^n'Ei'3vif'?iP'«'3vit4lt43vifinniL‘iin'a«''3Vin!}jvif'ifti!TLL«;;'=);;n^jjLlt4m'anni^LL« 'B'Eiii 

q qj qj 

ij'iwf'rm-n wailf'iiilMyiiiAiMm'a'jri'a'JviMp'iFi'iii (h) W'aP'aiPu W'ari'a^iin'j 

'an(sinimiiLi?i}Jiit4yi^t4vijj'atJLL«Q'a'3mm'a'3n'Ei'3w?ii?ivii'Eivin'a'3vii2^i?i}j?)vifinniL‘Bn 

qj 

(<3) m“'^nnin'a'3vif'?iP'P'Ei'3 

0<^^0 I<cj^i a^ 1 Qy 

^nf4'3ri'3nnvif4^Ln2^nL‘BnyiLVi2^'a'E]tJi?in}j?injnjnL'2'iii'a'3n'a'3w«Pii?ntj 

qj 0/0/ 

2. n'E]'3vif'«P'?injjnifinS}3Llf4'lP‘l^tj (n) nniii'aSuW'a'^nn^ifiniiunniwti 

IftinMtf iR'll'viLltJVltJ u1'3?VlL^lPl?l'd'a'3iL'Elf li1'3?Vllll3;m4/TtJ3i1''Elll(si^«lt4l^^'El'l'=) 

q q 

?in}3ninl‘w3t4L?'aLm'n'a'3vii«PlP (ii) nnisfinpiin^^nivil'avi^fnvi^fn'WLmiJisi^^^W'E] 

1 i^l'QLiln'tnndrurunral'amiiru'iItjl^^S^fnffi-ai^LiItjnnifiSiiniiii^isi?^ 

q 1 a/a/qjQ^Q^ qjq 

II 2/2/ 1 

vi1''E]wPiiH(si2^lf4^?in}jnral‘KfiS}3‘lP ‘>13^ ili;;nn^ i^n«'3l^ 

q qj <*J 

W'avi^nmai'n'l^ “] ^mtjQ!l'E]'3^d'i‘iIn'3nt4 n.j^.i?i. ili3;nn^nnvif4^ 
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fnaasiaaiFi 

3. nni'nSiJwm'a'in'a'iviMi^'ljj'Q'nliQtjQfinni'l^ li'a'i'lu'w^nwais; (n) 

W'Eiu'l^iiinu'Ei'iLltJ'inijti'annviu^^i'a'i'Ktjnwl'K'ldn'Eiu'Mumfl'aSnm'LSniil'wvi 

q qj q qj 

(perpetual bond) (^i) l‘w3viBLLilfi'3«n'iviLili4'wi4 (^) ('i) S 

2fn»ai^Lili4nnfLLil 21 <331411 VI fVi^^ 

4. 3>i3ni4nni'n^jJLli4li'a<3'ljj'Lni4'ai?ii'n3Qi4i?injj^nnvii4^1i43njrun LL2i;;i?injj^n/iviJjntJ 

qj a-- <K 

nnvii4^ 

5. nni'ri'E]nni'3;tjnvn4arivif’vi!T3m'a'3n'E]<3vif’2ii^‘Kni';;ii'i'lliLiivin3;ni'm^'^nLili4Li2i;; 

qj 

1 112/ 
mtjn!ifi<3niinnfij™nf4'i?innfvif'vi!T3i4'iia'3n'E] <3 viMi^'iFinsjLl'a 141^1^1111114 i?ili43fijfijnS 

6. n'E]<3vif'2i^2iiJjiranS}jLli4Li2i3;/vi1''E]nii'ri'E]/iii'3;wnvn4LLrivif'iAi!T3m'a'3n'a<3vif'2ii^‘lli 

qj qj 

l^tJ^iG'3n<3iJi'3;ltJ'Di4H'a'3wn'aviiiitJvif'2imili43i(i'ry l^tjw3'^nn'n'a<3vif'2ii^'=)3; 

'W'=)H'aiin<3(iiiJJsiLili4LL2i3;^iijjLViJJi3;2iJjli4nn'nSjJwi4 imst/nl-'a ri'ami'stwnvim 

qj qj 

LiiS'E]vif'iAi!T3i4^i'E]<3n'a'3vif'2ii^ Lm3;^'=)H'aiin'3Vi3nmaim2i3;iBnn'li4nn'nSjjwi4 

qj 

w'ari'anifstwniw '=)ini4i4i4iL2ii4'ai?i''Eivif'2im^'al'M(iiiJJL'wm'aiJLili4ni'mliJ iT-iw 

qj 

viinnn'nSjjwi4Lili4liJm'E]ii?ifiiJi'3;2i<3iiPiiJj!i'E] 1 (it) vif2il'=i3;2i'auviii4HiiJj 

qj q ' ' 

mjji3;2ijj^i'a'3nn'L!iiiin'itjnn'^“''3n3iiliitJ l^tJvif2i^S3;Lili4tJfi<3i4iJJwnvN'i4 

qj qj 

nfi'3vif'2iiCli4nifL!iiiii3ruruim'E]nSjjwi4 imst/W'!] ri'E]nn'3;wnvn4LViS'E]vif'iAi!T3i4 

a/ a/ qj qj 

^i'Ei<3n'Ei<3vif2ii^ m^nn'n'a<3vif'2ii^Svii4i^^iLwi4nn'l^ "] m'Eil'Mn'Ei<3vif2ii^2iiJJH'n 
iJ3ijil‘WLili4liJ^ijjLl'ai4l'iinitJii3''3nn''E]i4ruiPiPiiJjiJi'3;ni^3ii4n<3ii4 n.2i.pi. 

dJ q a' 

1 2/1 1 

LntJinunn''ai4njiPil‘WL2ii4'a^iitji?n'i2in'Vifi^'E]'anlviJj''ii'E]<3n'a<3vif'2i^ 1141?^^ 

q a/ 

2/ I 

(!✓ (T fid 2/ a/ fid fidfid 61 61 ,2/ fid. fii| 0 

n'a<3vn'2ii?i'=);;jjnn''a'Einvii4n vii''ai?n'i2ii™i4'Eii4L^Li4'Eii4i^i?i niu LiJ^LtJtJ'qii4ii4L<3i4 

q qj ' ' 

rau Li2i3;wi4ni43iffi<3mfi'Bii'3;vifii?iiJj3njnjin^jjLli4 W'apiiJj^Snu'stwniui'qin 

qj a/ a/ qj qj 

2/ 2/ 

nn'n^jjLli4li4Lm'fi3;il'qi4nii'q;;^n'3;vifiL2i1''=)3i4 (niS) li4LLUiJLL2i^'3i'itjnn'!i'EiJjfi 

qj ' ^ qj 

2/ 

LL2i;;Vi14'33OT‘D114 LL213;LLlJULL21^<31'1tJnH'!l'ajJ21lJl'3;'qill?l'El'3n'a<3Vlf'21l^ 

qj 

7. li4nfm^n'a'3vif'2ii^2i'3vii4li4Vif'iAi!T3i4ii3nli?itJVii<3'a'E]jjw'ii4ul'3?vi^n'E]<3vif'2ii^n'E]‘Ki4 

q q 

viinu1'3?vii^“''3n3ii'=)3;wnn'n™Si4 nii'ra}jwi4'ii'E]'3ijl'3?vii^“''3n3iiljj'iiliitJifinn'l^ 

qj qj 

S3;S3ni!i-ai3;L‘B'i4mtJinii^nivii4^1i4!i'a 1 m 2 m 3 ufistM 5 

q 

4J 

vifviaiiji.i.asjjaR'i 

4J 

vifviaitiavifi 

1 . nH'lJl'3;LCil4JJf1^'l'El3''3Vil1'JJVlfvi™n'a<3Vlf'2lra<3V114l^tJV11'3l?H'<3 

qj q 

(n) wiJi'3;Lni4Jjfi^'ivif'vi!r3i4m'3Lili4U(i(ifi^w'q'^nn'n'a<3vif'2ii^'W'qn'aiiiiS(niu 

' ' qj qj q qj 

LViJJ13;21JJLL213;211JJH'niJl'3;Lni4JJ21H'lVlf'vi!T3l4l‘W2l3;Vl'E]14JJ21^'l^LlVl'ql'<3lli'E]tj'l'3 

qj qj 

liitmp'amtj'iiAi'a Li2i3;w3h3!iai3;wpi''aliJfi 


(1) Lili4ij(iH2i^llifij(iiiJjmi4'B'au'=)in3ii4n'3ii4 n. 2 i.i?i. PiiuiJfstni^ 

3 1 iln <3114 (1 m;; n f ™ n 1 f n 1 n 1J11 3n VI fvi mm j; i?i 211 ^ 11 3n VI fvi mn tj 1 n ij n 1 f 
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l‘WHQnjjL‘wm'aiiii1'wiilfs;L£it4SJ2i^'nyifiAiMi4LL2^^wilfs;LCit4Vi«n 

qj qj 

(2) nfmfid''3Vin1'jjyif'vi™2i'3vit4'atj'lt4i?i'n'3iJf^Lyi^ wilf^Lduugi^'nvifvitfSu'Ein'^) 

' ' q qj qj qj 

q qj a/ q qj 

■ 1/ 1 

ilfs;LCii4Jj2i^'nfi#'3Vin1'}jiif'vi!Tm4 n lli lt4nfm^'l}j'ili''in/imjf ntjffi 

U 1 dJ a' 

wndm S^iinTOnwiJf^LJli4}J2i(si'nyif'vi!T3t4m'3L!in«‘h»aid^«‘h»aii;vifi'3 

qj qj 

a/ 

wpi''a‘lilG 

Lili4Wilfs;n'E]iiQ'BnwmtjQniinni'ilfs;LCii4}j2^(si''iyif'vi!T3i4 

qj qj 

1 1 2/ 

2/ 

uu 

Lil 1411 (S) (S) S }j n i?!?^ n un n filfi iTS'i n 14 Lm ^ U'l n ulun n I'll f s; Lwu 

1 dS dJ 

jj « n VI ivi M14^ Lil 14 ?! n n 

qj 

111 14 w il 1 ^ id 14W 21 H n VI ivi !T3 i 4^ w LH If) li n tj n Q n <3 HQ n'll!!! ^ mj ?! n n 21 

qj qj 

(international firm) 

(ii) nmills; l£1i4}j 21 (si'nli'a'j'ljj'nistii'iti^itjWills;L 1 I 14 U21 (si'nviiiAi!T3i4intJLltjnni4 

' ^ qj qj qj 

2/ 

S^i?i'am4Lfii4 2 (?!'a'3) (siw 

2/ 1 
((=1) li4nim^“''3fi '=!s;s^l'KSnniilis;Lili43J2i^'n'atj'n'3LiijJiilLmii^wnnii?in'=!?!'aii 

L'an?!ni3v)B Li2is;Lili4'lilm'E]Q'i?inilis;?!'3i^?!nfiniais;li4nniLTIi?iLWtj!l'ajj2ii?i''E]w 

q qj qj 

21'3V114 

q 

(1) LW'an'a'3vii?!i^'=is;'lliJj'ivii'E]'^nvii4ntj'lilf'3viivi!T3i4 ti?itj'=is;ilis;Liii42i'Q'rai4n 

Llll4LQ2in'lll'Lfil4 1 (HU'S) ll 

1 I 2/ 

(2) tS'SHlUnnill!!?) 2 (?!'a'3) lll41ILlPl'Q14^SnnilllS;Llll43421(Sl'nLljJlllLLllll(Sll'3 

21'!?!^ 

q 

(3) LS'ailinn{]LViifinnimili'EinniLilltJi4LLil2i'3l^ q 'ai4'an'=!Sw2inis;viiii?i''anni 

%> t A ff-tsi (!✓ ff" 1 (!✓ 0 (!✓ 

i?i'atj(si'iii'a'3'E]?!'3ViniJjviivitJVin'E]'3vii?!i?i2i'3vii4'E]tj'i'3}ji4tj?!n^ru 

q a/ 

(4) LS'avii2iTOi'aw2i'aiiiTryOT'Ei'3n'Ei'3vii?!im'Ei'3'ii'a 

('I) wnni?!'aiivini4nniilis;L£ii4ii2i^'nvin 1 (nw) ili4iiLm'ni4^wnniilis;Liii43J2iH'n 

2/ 

Jjjllluilll(sil'32l'n?!^ 

qj q 

(s) nniilis;Lni43J2i(si''iLL2is;nni?!'aiivini4nniilis;Lni43J2i(si''iii'Ei'3n'Ei'3vii?!i^'=!s;nis;iin 

■a d n <3 iFi'-a LW'a'i nil in u n n 111 is; til 14 jj 21 (S)'n LL21 s; n n 121'Em VI n i4n n 111 is; Lii 14 jj 21 (S)'n 11 ft's 

qj qj 

n'El'3V114njJ'E]«'3Vi'ilJJVllVltf 

q 

2. nniilis;Liii4Jj2i(a'n'E]2i'-3ViniJjviivi!T^n'E]'3vii?!ia2i'3vii4tiEitJVin'3'a'E]jjw'ni4nnin'Ei'wi4li4 

qj q q 

uiilvi (now) 
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fiaasiaaFi 

-57-57- 

(n) '=i;;4'Fil‘wwnni'ila';;LCli43jaFi'naa''3Vinl'jjvif'vi!Twna'nQ ifalii'Sw^i'a'ari'a'avif'amia;; 

2/ 1 2/ 
ll4'fu^l'El'31ll'Wl^'El'an'M14wfi 

q 

2/ 

(1) nnfili';;LJii43jaFi'nli4‘3'm'a'3n'a'3vifai^'q;;ilf;;L£li43jaFi'nFinjJVianmai“n‘li4 

M 1 ‘lFitji^nS'3n'3nna'a;n'i»^i'E]'3ii1'»viLia;;if'=i'fiLjli4^'E]n'=iSwana'a;viiiFi'a 

?nFinaa"'3Vinl'jjvifvi™n'a'3vif'ara'3vii4tFitJvin'3'a'EiJj 

q 

2/ 1 

(2) nni'ili'aiLCitiwaFi'nlaiM'a'aijI'ifvi '=ia;ilf;;LCli4waFi'naa"'3Vin™vifiAi™ijl'wvi 

wna'iQllia'aviijlQFinajviahmai'filtjti'Ei 1 iFitiaulajj 

q q 

?i '=i;;'=iFiLviJjnna'iJf;;LJJt4JjaFinvifvitjai4'Eii4viiimvivin'Ei'3vn'aFiLili4wn'aviuLFia'3vii4 

\ / qj qj q q 

2/ 

Iq FI n jj Vi ah m ai'ii'w Fi'a'll! 

(1) lTOaFih£jpfii'™FinjjviahmaimhtjQhiinna'hnvii4FiJjaFihtjpfif™^i'a'3wi4 

\ / qj q qj q 

a'3vii4^'a'E]n!FitjajjnFiJjii1'wi'fFinna'a'3via4‘lFitj'E]i4!ajj 

q q q 

(2) luni'mviahmai'fTFinjj (1)'Ijjh'a'af'iinnmnvitJFiajaFihEjSfiffaj^i'a'avif'vitfatJ 

1fi l‘Sl™aFih^Lili4‘lilFinjjviaho'Bnnna''m4Lili4^tj'ajjfiivi1''ajjnFia'^ni4anna 

u dS 

1 2/ I 

(Fi) li4ni'm^n'a'3vif'ai^Snm'a'3vii4li4Fman™fivi1''adhjrun^h'aLili4nni'a'3vit4li4 

\ / q O/ av q 

'E]a''avi'i1'jjvifvi!TtFitJVin'3'a'ajj aa;'fFil‘KSnnfila'^LCla4JjaFihvifvi!T3i4Finjj 

qj 

viahmai*n"li4!i'Ei 2 {^) 

3. nni'ili'^LCiujjaFihvifviMtjIu^n'a'avifai^a'avitJ 

qj q 

(n) l^jjaFihtiPfia'i'jJFinjJviahmaimhtnhiin'H'hnviUFiJjaFihtJpfiffjj^i'Ei'awtja'avitJ 

\ / qj q qj q q 

^'Ei'antFitjajjnFiJJijl'ifvi'fFin'H'a'aviutFitJ'autajj 

q q 

(?i) luni'mviahmai'fi'Finjjti'a 3(n) ljjh'a'3fijnna'h'ivii4Fi3jaFi''iEJPfif™?i'Ei'3vif'vi!rai4 

1fi l‘wl^jjaFih^Lila4‘lilFi'iJjviahQ'Bnnna''m4Lili4^tj'E]jjfiivi1“ajjnFif^ni4anna 

u dS 

1 2/ 

4. via'nmai'fTnnfanu'iaiJjaFihvifvitfauavifiLiItj'lilFinaj^h'iviUFilua'rurunfi ua^ 

qj q ay ay 

waFinni'n'E]'3vif'ai^aa;Lili4SaFiiinLiataha'ntj'3na4SjaFihvifiAiMi4aviB^i'E]'3n'a'3vif’ai^Liaa; 

qj qj qj q 

jjaahviii'itjvifai^m fuiinnm'aFi'MntJ^i'Ei'aLLFi'asi'lFU'jjna f'aw'it4nm'f'in''a'3annvif'a^ 

qj q 

Lia'iFi'aaniln'anti n.a.Fi. nntjli4 45 (aau'wn) fi4iIiiLiFi''fuaFivintj^i'E]'3LiFi'a^‘lFi™na 

tFitJwaFinm'n'a'avif'ai^as;aFi'ii'iLLaa;ahi''itJ'3'it4Jjaahvif'vi!j‘'ai4aviB?i'Ei'3n'Ei'3vifai^LLas; 

qj qj q 

jjaFihvi‘iiQtJvif'aiCl‘wvif'alFia'Qaa'aiiFi'ijj^hnvii4Fi‘loli4a“hjrun 

qj ay ay 

n Q-a VI fa ^ nTu w 4'i?i m f 

4J 

n ■a-a VI fa ^ vi'l'a u FI FI a M 

i n a gt a-a ffu ffu w-f FI m'3 

4J 

na-avifa^ 

1. Fini4anfa;^ia'3ntjnnt'Fi'a'3Lila4fii'na'™^L!ina“hwaia;^hnvii4Fili4a“rL|ryn 

2. Finma;iiiil‘unna''E]i4jji nn™nBfnffjjf;;viQh'3na'3vif'amiiwa'Finna'n'a'3vif'ai^vi1''E] 

q q qj 

iiFiFia^mtjQttj'3m4hiiwaFinni'n'E]'3vif'a^ li'anann^'lFiLiaFi'aMJjalo'ahn'a'fFiLaaiLia'i 

q qj qj 

2y 1 

li4LLiJiJLLaFi'3fntjnm'!i'ajjaLLa;;vi'U'3a'am'it41'w^iLuijnni'mtJ'ihijn'ii'^i'Ei'aiJjjinna' 

qj q 

L^i'iii'ifntjnna' rfii ‘llif'iiFnnjjJm'aiiannvif'a^ vi1''ali4na'm^Lili4Ba'ni'™^wjjaFih 

q qj 
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mi4m'n 1,000,000 unyi 0.03 

1/ 

qj q qj qj q 

HOiiini'i'unm' (Board of Direotors) 

12/ 1 2/ 

20,000,000 (SSu^nu) unyilulil W'aLnuf'Eitjgii; 3 (^inu) 

qj q qj qj qj 

1 2/ 

viiiQtJvif?ii^liQtJ^:;LLi4i4LitJ'i'ljj''U'Eitjno'n 3 li4 4 (^inulu^) ^I'Ei'isnuou 

a/<s!j 1 0,/ <r<sj 1 <sjA A <sj 

'ii'E]'3wri'E]Vii40tjyn'?iPiyiJjnili's;‘BJjLi2is;jj?iviB'a'anL?itj'3 

qj q 

nn^iTi^ii.i.a-ivi'i-a 

wail^sta'BTj'asvi'in-a 

n-a-avifs^^niivil^^ 

2/ 1 

inf'll i^lwQ'nnnfnfs; 1111414'=) 14 

^i'a'3Sli4 Lii4LmLili4nn'Ll'tjn^'ii?i'aiJLLyii4li4nn'iiivi'ui^Lili4yif'?)^ rn'EnilwBi'n?™^ 

qj q 

2/ 

wjjiPH'ni™1“E]n2i'lni?n'i'^?)'aiiLi2ii;di'3^2i^iijjLili4Bi'™^i'a'3Bi'ni'™i4i4 

q q 

LL?)^'3l‘wJi4‘lliii‘lli'^“'i?inn'n'a'3yif'?)i^‘li4«nwaii;^Lili4Bi'i'jjLmi;'lliLTIi?imtj!i'E]jj2i^ 

qj 

^ a/ 61 2/ a/«a i s' i i a/ o a/«a i a/ 

mtJi^i'Ei'3 Lvitjn'avii4itjyn'?)i?iyn'iijn'ai4'atJi'3mtJ'3vi'aLLf)i mtJwn'Eivii4itJvn'?)i?iyi 

qj qj 

yn'iii!i'E]jj2i^-indnCi'lliLL«i?i'3nn'ii'^^ii4LLi?i''E]tj'i'3li?i nii'iTI^LWtjli'awfiLLJi^nif 

qj qj 

(i"^^ii4wnf)'iil'KLili4'liJi?iiJJii«‘hmaimdii4n'3ii4 n. 2 i.i?i. ilf^ni^ninw 

2. Lii4LLi?i'^aii;ni'™nn' n. 2 i.i?i. Vi1''adii4n'3ii4 n.f).i?i. '=)i;ili'^ni^ 011114 ^Lili4'a!ii'3li4 

2/ 

nii'LTI^LtJtj!i'ajj2ili4«h»ai;;wi?i''a'lilQ l‘Kn'E]Lili4nn'LTIi?iLtj£j!i‘E]W2i'atj'i'3mtj'3vi'ai?i''aw 

qj qj qj 

n'aviiiitjyif?)mi1''Eiw2i'3iii4 ri'ai4nn'L!iiiiiBi'ni'™^Lili4nn'WLm'iniJiJi'^ttJ'Dm'a'i 

qj q q 

Cel eai 1 O^O^ff'a/O^O^ ff-esj e=J (!✓ 

(D) Lili4nn'LiJ^mtJwii4i?i2ii^vi2inyn'vitji?iiu'ii'aU'3(iii'ii'a'3i?if)i^vi2invn'vitjyimtJiniJ 

Lf'Ei'iwndii W'E]'ii'E]'3iii'3li4l^^wo'E]Vii4itjyif'?)^«iJjifnL!iin'3!i'ajj2inn''=)i;L!ii 

qj qj 

iiiBfni'i'jj'lli'atii'iiTiO'i 

q 

(^ 1 ) wi'i;tJi;Li2iili4nn'LTIi?imtj!i'E]342i^?)jjLViPi«jjtJ2i f'lli'a'iljj'ii'atjnii 14 (Sul) •lu 

(^) wnii'Lil^LtJtJii'a'iyii'i ifini? Li2i^i'i;tJi;Li2iili4nn'LL?)i?i'3nn'ii>imi4^‘B'i?iL'=)i4 

i'^tJ^Lif)i^“''3nf)'iim'3'ljj''U'atjnii 14 (Sul) ii4 Lii4Lm'li4ni'm^wnn'?i'ajjSwo'Ei 

wiitJViMi^m'aLtiiiiiBi'ni'i'jjwndii l‘wnifii'i?i^ii4m'tiiili4nif'ii'ajjPSn'E] 

q qj 

2/ 

11141 tinw mill 

61 ^esja/e^ 1 ay S' oy 1 oy Aesj ^ esj A| 

3. Li4ni'aiyiwn'aiii4itjyn'?)i?iLL?)^'3nn'(i^^ii4'atJi'3‘B^L'=)i4i?iiJJiBnn'yiJjnn'LiJ^mtJi?iiJj 

qj 

2{<h) !il'3ll14 Iwi14114mi4ni1 1 ll4 4 (l1W'3ll4l) ^l'E]'3'^11411411141tJ1lf'?)ra'^111141tj‘lli 

2/ 1 

Li«ni''ii«j^ yif’?)^'=)^ni'^iiiii1''aSi4tj'E]jjl‘wSnn'iiiBi'ni'i'jj^Lili4nn'«Lilj'3nii 

q 

ili's;ttJ‘Di4'ii'a'3n'a'3yif'?)i^ljj''lli 

4J 

1 / ay ay ff'esd a/e=J o^ea 61 ay o ai a/ 

1. tJ'=)^nn'n'a'3vn'?)i?iJjiii4iviLLf)i;^iiJJi'iJW^‘B'aijLi4nn''=)^yiiLLf)^LiJ^LtJtJ?i‘ajjf)?i'Ei'3 

qj qj 
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L'an?infLLi4ii 3 


■MQTi'a 

a as IQ a PI 


n'a'3yif'a^pi''E]aniIn'3ni4 n.a.pi. PianpivianyifiAi^yifa^ iiaswn'aviiiTtjyif'ai^f'if'iJjn'i 

qj 

nni'SPia'ii'ntJ'inuiJi'ss'iil^i'a'in'a'iyif'ai^l'MLLriSn'aviii'itJvif'ai^LLasvif'a^ msunii 

qj 

viiw Iq L?fy il fsii jj a n iTfij il nil 

2. i4'an'=)nnnniLTIpimtj!l'ajjapinjj^nnvii4Pi!ln'3pii4Lian li4nim^Silisnnpi wsma'-ilpi 

qj 

ii'a'ipianpmahvif'vi!! LLas/vi1''aan'un'3ni4 n.a.Pi. nnviupil'KSspinnin'a'iyif'ai^Svi'un^ 

qj 

H'a'iiTIpiitJtJil'ajja WQilnd'ianiaiiiviPilpi'aiimtjnniinni'iil'Vini'f'pinnin'a'ivif'a^'' iias 

qj 

nniilfiijPvi'un^ii'Ei'impinnin'a'ivif'ai^l'Swspinnin'Ei'ivif'ai^ilSijppiniiilisnnpi wq 

dJ qj qj dJ 

(nna'-iwna'nnpintj 

m '3 n a il '3 s t a n 14 PI Q u 

■ I e* 

i,mi4i.i.nwEi'a'Mi4Qavi?s^pi 

4J 

1 . lunim^n'Ei'iviiai^Snn'liayifiliii'EiiiistJSLnaniTrullpi wspinniri'a'iyif'ai^'^issntj 

q <K qj 

ilisttJiii4Pi'E]iiLLVii4l‘WLLriSn'aviiintJVif'ai^jj'‘U'atjnn'ni''atjas 90 (ifinSii) iifi'inn'liaviB 

q a/ 

II 2/1 

'aW'3 nn'lians^iliiiili'iLLanPInuil'aQl'KviJjntin'll!n‘li^iliiiili'3pintjintjnni 

q q q 

2/ 

wpiqIiIu 

1 2/ 

(n) nn™nnn'l™^'3‘ljj'LfiPili4 (Unrealized Gain) '^innnniilisLiliiPi'nw'annia'aii 

2/ 1 

vinunniilisLilupi'nvif'viMm'a'in'Ei'iyif'ai^ inuiiinniilf'iiili'ipintjintjnnilu 

q 

pinjjLLi4nvin'3ii'E]'3an‘un'3ni4 n.a.pi. m'al'wa'apipia'a'inuanniisiliiapiii'a'i 


(11) nn™npintJintjnniLli4ani'a'3m'E]nni''Bnisvifiwi4n^jjvi1''a/iniswnm4'^nnnni 

nSjJwm'Ei'in'a'ivif'ai^ Pin Jin'! ilu^'lpiisii'lnluLmiiLLapi'iintjnniii'EiJjaLLas 

qj q qj 

2/ 

viil'il'amnii W'aiLUULiapi'iintjnniil'ajjailis'^nil iianLiPi'nim 

qj 

2. lunim^ri'a'iyiiai^Snn'liasaiilm'EiiiistJSLnaniTMlpi Sspinniri'a'iyif'amnssntJ 

o/ qj 

1 O <r 61 2/ a/«a 1 Ck/ O' 0 Vl Ck/ 1 2/ CfVl 2/ 

ilismuupi'aiiLi.yiu Lviwn'Eivii4ntJwapi'=)nnnn basaupi'inannpintjn Lpi 

qj 

3. li4nim^n'E]'3vif'a^^'3Stj'apiiinpiyii4asajj'E]tj' w<Pinnin'E]'3vif'a^'=is'ljj''5intJilisttJiii4 

q qj qj 

1 2/«ii 1 li/ O' 

pifiii LLyii4Lm wri'amntj wa PI 

qj 

4. nnM'ntiilisltJiiiIpi'aiiLLyiiiPinjjil'E] 1 pi'a'ilw'iinl'Kn'a'ivif’a^mpitj'apiiinpiyiiiasajj 

q 

12/ 1 2/ 
mjjIulm'auistJSLnaniTrywSnnwntJilisttJii'UPi'aiiLLyi 141414 

5. nni'5intJilisttJ‘Bi4Pi'aiiLi.yii4Pinuil'Ei 1 uasii'a 2 wspinnin'a'3yiiai^'=)s^°nLui4nni'5intJ 

qj 

2/ 

ilisfe'Bi4Pi'aiiLLVii4wna'nnl‘KLiriwn'avii4ntjyif'ai^nntjli4 90 (mnSu) ni4 i4iiLiPi'ni43i4 

1 2/ 

i'aiiiliTMW'ai''aiiistJSLnaniJfijf^wnm''5intJilfsttj'Bi4Pi'E]iiLLVii4i4i4 Lianiipini'm 

l.lQ14'llimjJ!,SjJ 
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L'an?infLLi4ii 3 


■MQTi'a 

f^mn'3iliTMS}J2i(si'ni^°nnQ'nwfim'nnii o.io unvi 

ayqj 'qjqqj'qj 

1 a/ a/ 

a/ 

rCl 1 1 O ff- a/ 1 0^ ff-^sd A A 51 Vi 9/* (!✓ 

6. vi^inmaitiLunifsntJilf^m'BuiFi'aiJLLViuLLfi^wn'EiviUQtJvu'^ii^iviu^ivifiLunnfL^i'ij 

qj 

1 a/ 

ilfdtJiiiIi?iaiiLLyit4'=innn'a'3vif'«i^Lili4‘lilpinjj^nnvii4^'lQli4drurunw 

iJ^s'BjjwEi'aviu'javifapi 

4 4J 

1 . nnf'ii'E]jjPm'E]'ai4}JPli4Ll''a'3li?i °] lt4nni'ii™nMi?innfLi2is;nnfmLWi4'3nm'a'3n'E]'3yif’?i^ 

1 a/ ^/ 

a/ a/ q U 

a/ 

viiiQtjyiwi^Lyi'nm4 

1/ 

_ 51 A a/ 1 a^ a^ i Vi i fid 

2. Li4nnf'ii'ajji?i'=)nnwn'avii4Qtjyn'?)i?i}j^'3i?i'Ei Lilti 

q qj 

1 1 a/ 

qj 

a/ a/ 

/ \ fii fid 0 i/ a^ ff-^^aVl 9/- Vi Col i 1* 5) 

(h) nnfmjjyit4Vif'annrai?iyii4'Bnf^LL2^Q^i'E]'3n'E]'3yn'?ii?iyi}j Li?n's;ii hiiliinnraO'iviU'i Li4 

\ / q q q 

9/ 

^ryrynfi 

('i) nnfmjjvii4LLiiii}jfiii'ani4n'qw‘lil?i'a'3n'a'3yif'«i^ 

\ / q qj q qj 

1 a/ 1 

f'lSnun^ntjnnW'iLm' 20,000,000 (SSu^nu) unvi W'amum'nf'atjfi^ 3 (^inu) 

qj q qj qj 

/\ |0=d ll<?ff' fiafii 511<9/'0=a 1 a'ff' 

(n) nnfLilj^tJt4LLilfi'3ilmtJiit4Pi'aiiLLyii4LiJ^s;nnfHt4L'3‘uyit4Lviwri'avii4Qtjyn'?ii?i 

(“b) nnfLilltJt4LLilfi'3W'E]fi'ai?iri'ai4yi!'?i^ (f'3'=)s;li'a'3Lili4'lili?injjLVi^li4nn5'LilltJi4LLil2i'3 

1 a/ 

WBi0Bi^0Qt4i?injj^f^ijlQli4«"ryrLjnu) 

(“b) nnfLilMt4LLil2i'3W'E]ri'E]i?ifi'ai4w4'i?innm'a'3yif'?ii^ (f'3'q^li'a'3Lili4'lili?in}jLVii?ili4nnf 

1 1 a/ 

LllMt4LLll21'3Wa0B1^0at4l?injJ^f^ljlQlt4«“njrunfi) 

q a/ a/ ' 

1 a/ I I 

(qj) nnfLLn'l^imjjLSjjd'QjQjn'tiiJiifllt4Ll''a'3^nfs;viii3viBSQ'aviiiQtjyif?i^'E]tj'n'3S 

\ / a/ ay qj 

(qj) nnfJnri'a'iyif'^i^ 
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L'an?infLLi4ii 3 


■MQTi'a 




L?i‘U'aLl''a'3l‘wwn'avi‘iiQtjyif'?i^'W'=ini'ainLif^^SjjSli4L!'E]'3^“'-3nd'n 

qj 

2/ 2/ I 

nnfLiil2^'32^/iniAin'E]'3vimQ}j'ad''3Vin1'jjvif'‘n!TLilt4n'a'3yif'?i^ nnra'3yii4li4yif'iAi!T3i4^ 

q q 

■ 2/1 II 

q q qj q q 

q qj 

I I 2/ 

qj q 0 / 

2/ I I 

nnfilf^iijjQ2^nmj'=)^4'^l'KS5t4LS'awn'avi'UQtjyif?im'3n'EivitiQtjyif'?)i^fQ}jnt4'l}j''U'atJ 

q 0 / qj 

I 2/ I 

19/ ® I 0/ ® iVl9/9/ei/ 9/«ao/0 

nQif'atjf^^ 10 («ii) 'ii'a'3'S'ii40i4Vii4Qtjyn'?ii?iyi'=)nvii4ntjLi?iLLfiovi'3ViJji?i 


li4ni'mLl''a'3li?i^yif'«^L‘wi4o'nLili4ni'mnLili4W'E]«}j^Q™'=is;L?ii4'aL!'E]'3l‘w^ilft'B}jSn'a 

q qj 

I 2/ 

vi'UQtJvif'?)i^w'=)ni'ainLL2i^SjjSli4Ll''a'3'm4l'Kws^nnfn'a'3yif'?)i^s^l'KSnm'ili'^‘Djjwn'a 

qj q qj 

9/0/ 0/ ff'/sd 9/^0/619/^ I 9/^ I 0/ff'O61 ^ I 9/ 

W'^^nnfn'a'iyii'^pijjmnyi'^^ Lviunm'ili't'Buwn'amotjyn'^Pi l^tj Liinni'iranilf^'Bww 

qj q qj q qj 

<dj I 0/ S' 9/ 0/ 0/ 5*9/ I ^ 0/<=i A<sJ <sJ I 9/^ i o/ S'<sJ 

n'avii40tjyn'?ii?i W'=)^nnfn'a'3vif?)i?ii?i'Ei'3il/iiii?ii?injjQfinm'LraniJf^‘D}Jtjri'Eivit4Qtjyn'?ii?iyi 

qj dJ q qj 

2 / 

#a!rynfinnvii4^ 

4 5 vinnS'fi^innfn'a'iyif'^ii^Cillii^nLWiinnfLl'tjnili'SiiiuSn'E] 

qj q qj 

viiiotjyif'^ii^ Lm^/W'a vimS LmouiFi'ni'm l'Kyif'?)^^°'iLwi4nnfLl'tjniJf^‘D}JW0'a 


8. nni'ilf^'BuSn'aviiiQtJViwi^m'lwwmviiiQtJViMTOnilfsiiiJj'ljj'ii'atjnQ'n 25 (SSu'wn) 

q qj qj q ' ' 

I I 2/ 

^i4waljj'i4atjno'nn'3ViS'3^i'a'3'^ni4Qi4wn'aviiiotjyif'«^‘mviJji?i Lifis;m'3wviiiQtjyif'?ii^ 

qj 

mji'Qjjmi'luw'atjm'n 1 li4 3 (vifi'iliiginu) ^i'a'3sni40i4ViiiQtjyif'?ii^^'^'iviiintj‘lmi«o 

2/ 2/ I I I 

q qj q 

q qj q qj 

'a'ii4n'=ivi‘un^i?in}j^fs;iili4drunjn vinnnni'ilfs;‘BJjwn'avi‘UQtjyif'«iCli40'ifs;l^wnnf 


■w s n f mn Lfa'i^yi M ^ Vi1''a w s ^ n n fn fi <3 VI f ?) 


litj l'Kvif'?)^vi1''Eiws^nm' 


n fi <3 VIM mm;; i^Q Livi 14^1“!]'3 VIMI wfi S'^i?i n n f n "a'3 VIM i^lu'w 3 VI 0 “!] "a n J tj'3li40 n f s; 

qj 

(li4nfm^viM^'ii1'awa'^n'ii'na'3vif?imm3;i^“QLLVii4^ia'3vif?iTOl'awa^nni' 

' qj qj 

0/ S' Col 9/osa I O/S'.si osj<sj2/o/ 0/ S'0=J I Vl 9/ 0=J 61 61 61 9/ 

na'3vn'?)i?iLilv4wna'wv40tJvn'?)i?i Lv4nfaiviwa^nnfna'3vn'?)i?iJj?)Qi4mmtjLi4onf3;m Li^ 

qj ' qj 

I 2/12/1 

^3jf3;'BJJWnaVlviQtJVlf’?i^^a'lfainLLI?l''3^'33JH^flll?lUH(si21Vifi'3Sl4LllV43Jf3;finV4lv4^ 

q qj q q 

iJfSiliJJ 


Lan?infuv4u 3 nvin 17 
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■MQTi'a 

fiaasiaapi 

1 6"^ <sj ^ 1 1 a/- g-ai <di| O 9/- 

9. wn'avii4Qayn'?iPi}jpis;LLi4t4L«a'31 (vi‘U'3) i^a'ipi'a 1 (viU'i) viwavif^pivipiiin'a iPiawnfi 

vi'UQayil?ii^^S3vifi'a'EinLla'32i'3Pi:;ui4t4Pi'a'3'ljj'Lili4raSdQi4'lliLiaLili4'WLPi»li4Ll''a'3^ 

qj 

2/ I 

10. LOi4LiPi'«runjnw^n'ivii4Pi'loLili4'aa'n'3li4 wPu'a'iwo'aviiiQavif'^i^l'Kili'^n'aiipiQa 

ay (jy qj 

ay 

Pi:;LLi4i4Lla'3WPi''a'lilG 

\ / qj q 

SviS'Ei'an Ja'i Pii; LL1414 

a/ 1 

(11) li4ni'm^‘''3i?i''a'lilu l'Kn'EiPi:;LLi4i4 Ja'3'l}j''U'aam'n 3 lu 4 ii'a'isnuou 

a/ 1 

^ a^ 3^ ^ 1 a^ a-yaj i ysj a a <sj 

L?ia'3yi'ra}jpiii'E]'3wn'E]Vii4Qavn'?iPiviJjnili's;‘BJjLi2is;jj?iviB'E]'anL?ia'32i'3Pi;;LLi4i4 

qj q 

1 1 a/ 

(1) nni''lli}jnvi1''a'qnviiina‘lilf'3yilvi!T3i4Vi«'n^wii2iPi'ni^''iLiPi'i“aa2is; 30 

(2) nni'm}jvii4Vi1“E]nnf2iPivii4'B'H's;LL§Qii'E]'3n'E]'3vif'?ii^^il'lpii'^ii'lQLili4nn5' 

\ / q q q 

a/ 

dO'ivi'unltjdryrynfi 

(3) nni'miiviiJLLiiiiii'Eiii'anijn'qiri'lilii'a'in'Ei'ivil^ii^ 

(4) nnfiinfii'ni'i'jjniJW'q'pinni'n'Ei'ivif'?ii^vi1''aiiPiPi2i^Lnaota'3m4niiW'qpinni' 

\ / q qj q qj 

n'Ei'iyif'^ii^ f'3wiii4npif'ianni'WLLPi' 20,000,000 (S3ii«ni4) unvi waifiii 

3 (^inii) H'a'iu^iPi'nvif'via'Sugivifiii'Ei'in'a'iviMi^ uloLmufiPi'nlpi 

\ / qj q qj 

'=is;«'3no'n 

qj 

(5) nni'Lil^auuilfi'iili'^ta'B'UPi'EiiiLLViuLLgi^nnwuLluviul'SSo'avi'iioaviwi^ 

(6) nni'Lil«ai4LLilfi'3vif'?i^ W'ampinni'ri'a'ivil^ii^ 

■ i/ i/ 1 1 

9/Vl A A 1 (!✓ (!✓ <r«J«l ydj y=J ya ya 9y< ysS 

7 nifun LiiLviiiLi?i}J2injrunn'Eii?i'3vn'?iPii4Li4Li''a'3vini's;viii?ivifiii'a'3wri'Ei 

\ / oy ay qj 

viliQ a VI w m a I'l w ila d n mo 

(8) nni'LSnn'Ei'ivif'gii^ 

m?'4n nTi?! S VI filu m f I'll 

nnfSPi2if™iiQavif'?iiCl'KLm'iiPiPi2ilpivi1''and}JiiPiPifiL^aom4lpi vif'?i^ W'EiW'q'pinni' 

q q q qj 

il^stanupi-aui.i.viu m? 

n'a'3vif'?i^'aali4iT'3mi^'=i^pi'E]'3ilSijipin}jvi«nmai®ii"nni'SPi?ii'fViiiQavif'?i^ 

qj dJ 

4'i?i m f nTu il f st a 11 TJ PI Q u 

pinu^nnviupiluili'^n'ipi m. 49/2555 ilf^nn pi m. 14/2555 LL2is;ili's;nnpi ^iii. 29/2555 

!,!,vit4 uas^vie'a'ani.Sa-a 

Li^OLiPi'nfm Lms;'^^'l}j'spi«i'™iiQavif'?iiCl‘KLLriSj^'3vii4pi'i'3limLni4f'aa2^^ 49 (iSumn) 

a-apisn.umi'a-iwfl'a 

4J 

■MUQaVlI's^^ 

1 a/ 

0 1 q^y ff-ysd OiViaya/O^ O^ff- 61 

ii'Ei'3'q'ii4Qi4Vii4oavn'?iPivisnvit4na LpiLL2nvi'3ViJjpiii'a'in'Ei'3vn'?iPi mi'n^n'ii'fi'iviuLu 

q 

'ad''3Vi'i1'jjvif'vi!jli4ili's;LViPi‘lviawii'E]n'ivii4Piii'a'3n/iviJjnamaQnii«PidQi4nnra'3vim'E]'3w 

<#J q qj 

q 
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■MQTi'a 

wmviiiQtJVif?ii^W'andjjiiPiPi2iLltj'im4^i'a'3wn'E]Viii'itJVif?ii^^mviiiTtJVif?i^Lni4n'i'n'apif'i 

qj <) q qj 

waljj\9i4lilpinjjii«"nmaimn'ivii4pili4ili's;nnpi VIS. 49/2555 ilfs^nipi n?. 14/2555 

29/2555 Li^'iLiPi'ni'm SMsnnpiSvifiliinni'f'iiili'^ttJiiiIpi'aiiLLViii tpitjw 

qj 

^1 (!✓ ff- 1 <=j (!✓ a/«a 1 1 ff" 

n'avii4QtJvn'?ii?i vii''EinfiJJiiPiPifiLPitJQni4^i'a'3wn'avii4QtJvn'?iPiPi'3nfims^Lpn'iiili's;m“Bi4i?i'EiiJ 

q q qj 

Livii4mtj'3Lvin^Lili4‘lilpin}j#Pid'ii4nm'n'aviiiQtJVif«i^li4dQi4^'atj'li4'apn''i^ili'^nnpi ns. 

qj 

49/2555 llfS^niPl m. 14/2555 211!. 29/2555 LjQLmnfm fllViUPl IL'eiZ 

wspinm'n'E]'3vn'«Piss;spi mjjnni'sni4Qaivinsni4Qi4Vii4QtJVH'?iPiviJj«vifi mnni'Lpii'ii 

qj 

1 2/ 

ili'^ttJiii4Pi'E]iiLivii4'!i'E]'3wn'aviiiQtJVif'«mLpieis;f'itjn'atj'li4ndjjiiss2^m4 tpitisd^ofinn? 

qj qj q q 

L'altJPinjj^fpidQijn'ira'aviiiQtJvif^iOT'a'iwn'aviiiQtJvif^ii^LLpifi^i'ntJ (Pro Rata Basis) tilu 

2/ 2/ 

^ni4li4nni'isni4Qainni'sntJili's;ttj'Bi4Pi'aiiLLVii4 irin twiLpid'nIri'i'iii n.j^.pi. sstilfstnipi 

69 

nnnupi W'aw'EiumjLilusti'i'ilu dQi4iJi'^‘ltJ‘Di4Pi'EiiiLLVii4n'ljj''EinssntJLmwm 

qj 

2/ 1 

11140 tj VI dm 1414 lni?inLili4^i'Ei'iwnsiii40tJvif?)i^i'ntjli4Pinjjd'pidoi4nm'ns 

qj 

11140tjVI‘lPitJtJSPinmn'a'3vif'?ii^stnsm'n40SPi«i'i'Wfiili';;‘ltJiii4i^“''3ndool‘KLiriSn'a 

qj qj 

■ 2/ 1 

iii40tJvif?ii^nSivifi'lpifijli4smoi4i4 w-alnsmoln 

S VI e Vi 14 n M u a s pm jj 

lllWPI'B'aiJIl'El-lVlIs^ 

57 

1. vif'2i^w?)noi4i;Lili4nSiJssfi S'aoi40SLLfi;;soojj?iojJoi'nviO'3n/]iiJJotJ mjJwwSvifi 

pio}jn/iiiJjotJLiin'E]n'E]'3vif'?i^‘li4^oi4;;wLili4LSO^i'a'3vifvi!Tii4ii1“aSwiviBLiin'E]vifvi!TSi4 

LLfi;;vif'?i^wivifi ii'uonLm;;soojjf'iiSpi'B'Eiijli4nm'SPinm'n'a'3vif'?)i^Piojj!i'anoiii4Pi 

1 2/ 

Lmstil'an'l^i^i'a'idfnfijon lAi.f.ii. nwi^ ilfitnopi 26/2555 iisstilfitnopi n?. 

14/2555 

2. nmilgiTSnnon^i'a'ivif'?!^ lnvif«^'3PiLOi4nmni'tiionm''a'i4Lili4nmwLiEj'3nii 

2/ 1 

ili';;ttJ‘Bi4'iiS'3n'Ei'3vif'?)isljj'o'onoi'ni';;noi4i4s;;Lili4'liJm'aiJi'i;ttJ‘Bi4'iiS'3vif'?)mS'3n1''Ei 

lll'i;fe'B14H'a'3wll4 L014LlPl'Llll4n01'Lrans'0Pl'E]llLlV114ll4n0™011l40nLlll4Vlf'?il W'aiiln 

qj 

1 2/ 
fii'ni'i'jjnSjjopn'nm'ii1''E]nfi‘lnpims?i'aiiLmi;fi'0'3Pi2^soojjLili4fii'i'}j^i'E]'3fii'ni'i'jji4i4 

q q q 

LLfi;;vif'?)mL?)Pi'3liiLni4'lpio'o'llis“'pinoi'nS'3vif'?)iCli4dnwai;;nLili4fii'™LLfi;;'lpiLTIpimtJ 

i/ <cj ffl 1/ 1 (!✓ ff- 1 1 <si a^ o a^^ i ir 

^I'ajj^ivimtjo^i'a'i Lnwn'annotJVU'^Pivimiin'an'atJO'iLVitj'ivi'aLmo lpitjwn'aiii40tjvn'?ipi 

qj qj qj 

1 2/ 2/ 

n'llivimij!i'EiJJ2i^‘''3ndooCl'lliLL?iPi'3noi's'pisoi4LLi?i'stj'0'3lpi n-in noftTIpimtjti'ajjfiLLfi;; 

qj qj 

noi'sbisoi4^“''3ndoolnLili4‘lilpiojjl‘KLili4'lilpiojjili'i;nopi 27/2557 ii^iitiidnmai^'' 

nmtjotis'ins'isai^ni'i'jjnoi' n.^i.Pi. 

■ 2/ 

3. vif2iSSiii4onli4noi's“'pinoi'vif'vi!rii4 wn 

(n) ni'^ipipi'a'ijj'aiiiijjotjnoi'in'iioi'spinoi'n'a'ivu'^pi Lnimwspinoi'n'a'ivu'gipivi Lpii'ii 

S00JJL'M14‘B'EllJS0nd014n'1014 n.fl.Pl. L014LLI?l'Llll4nm'SPin01'VlfVI!TSl4ll4nJll‘B' 

yitvitTiniidn f'3vif'?imosmLni4nmpiotjpii4L'a'3‘lpipiojj (^i) m'ajj'aiiiijjotjln 

iJssfili4mLni4noi'li4ni'mn'ljj'SSs“'pinoi'n'Ei'3vif'?)i^ W'aSLnpinnol'Mwspinm' 

q qj q qj 
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L'an?infLLi4ii 3 


■MQTi'a 



nS'jyiwi^ljj^njjnrailgijPvi'un^lli 

(^i) nnf'^^nnfvif'‘n!T3t4lt4^wl'iiyif‘n!T3‘uvi2rn^i'E]'3n'a'3yif'?ii^ I'wiilii'lilpiijj 

1/ 

vi2fnmai*sT^“''3i?i''Ei'liJu 

1 a/ 

- SnnfLLij''3Lmnvi'iiotJ'3'ii4^'vinvi'un^s^nnra'3yit4lt4yiwi!r3t4lt4wnd'io 

q 

"a "a n ■=) n n Vi ti Q tj <3 n 141 <3 in n Vi ij n ^ ^ "a n ■=) ri “a 1 “K L fi ^ ^ 0 n u «Li EJ <3 yi n <3 
w2^iJf;;tEJii34 3^1'a^QnjjfbiLm'3lt4nnf3Jgijivii4n^ 

- Sjj'ii?n'nni'iJa'3m4nnfdQ'3f!iajj2^nnEjlt4 ti?iEjlia'3Lmnvi‘i40Ej'3nt4Li2^;; 

<U qj 

U(si2^nnf^'vin vii4n^a^n'H'2^'3Vit4lt4yif'HEr3t4at4^“''3nd'naanann 

q q 

viiio EJ <3 n 14 ;;u ^ n n fai4^ wta n n 3J f w n n !ia jj w n dn 0 

q qj 

(2) lt4ni'm^jja3JViJjnEjl'K3J^(si2^at4^Cll‘D'wa^nm'na'3Vif'?)milt4wf'3J^nLQt4nm' 

\ / q qj qj 

9/> 1 A OyCSi$i a/ Cf 1 H 1 0^ ° ^ 1 0 0^ 

^a'3iJ2ui^ LviLilt4L3Ji?injjvi2^nmaitivin'ivit4^ Lt4iJf;;nn^(siai3;nf™nnfnnn3j 

i?i n ^ Vi t4Q'n li 0 EJ n ni'l'MU (S) (S) a t4 Lil t4 w fij ^ n LW14 n m'lt4'3 n t4^ m EJ 0 !i a <3 n 3J n n? 

q q qj 

iJf;;na3JBfna lt4dQV4^mEjQn3jnm'l‘W3j(si^2^at4Lilt4Sfii^nLWt4nnflv4'3nt4^ 

q q qj 

mEJQniinnra'3Vit4?ia'3na'3Vit4‘l^Ejav4t2^jj 

q q q 

4. vif'?i^'ljj'^a'3fuS^i?i'a(sn'iJJLiEJVinEJ^Ln^lt4Lm'na'3Vif'?ii^vi1'awoavitiQEJVif'?ii^vi1'a 

qj 

3JH(si2^1i?i 1 a'innni'3Jfiijivii4'i^^ia'3Vif'«^ vinnvif'?i^'lliiJfiijiviV4n^lioEj^onjjfa#PiET 

q 1 dJ dJ 

■ ^/ 

A 0^ 0^ <cJ 9/<cJ 0^ a/ 0 o 1 <Sk ctytsx 1 %/aii 

?)ai'i?iLm;;i';;jj^i';;Q'3LEJEJ'3WJjQ‘Dn‘Bvi fOJJVi'3^QEJ^Qnjj‘D'it4nnj mEJiJ/i3Ji?ii?iawria 

q qj O' dJ qj 

vit4QEJVif'?)i^aEi'i'3Lilt4fif™ma3Ji';;tEJ‘D'u?i'3?i^^ia'3wnaviiioEJVif'?ii^ Lm;;Lilt4'liJi?injj 

qj q qj 

2/11 1 
#njrunQi?ij^ai?iat4n/iviJjnEj^mEjQ!ia'3 jjS^ia'3wnaviV4QEJVif'?ii^ LL2^;;!iatjnvn4^'llil‘S'lQ 

a/ a/ <*J qj qj 

mjjmjJLm'Soavi'iiQEJViWi^ (mS) 

2/ 1 2/ 
lv4nnffi LLVJVif'?i^‘ljj'lia'3f'uS^i?i'a(sionjj JEJVinEj^Ln^lt4Lirina'3Vif«i^vi1'aSna 

qj 

viV4QEJVif?i^''pi'ijjQff(siviW'3 l‘Kvif?i^^-3wvii4n^^°nLWt4nnfLl'Ejn1'a'3i?i'ararial‘Km^ 

qj 

(sionjjLlEJVinEJLirina'3Vif«i^ vil'awnaviiiQEJVif?!^ mal‘wna'3Vif'?i^ vitawna 

qj qj 

Vit4QEJVif?il^llif'u‘B^L“BEJ(snnjJLlEJVinEJi?injJ(sn'lJJLllt4a1''3 

a^ ^Vl la/a^Ai ^ <sjA^ 1 ^ ff- ^ a/<^ 1 0^ <dj 

5. vif2^i?iLjji?ia'3f3Jw^i?ia^QnjJL?)EJVinEJVim^^it4Lmna'3Vif?ii?ivifatjnavit40EJVif?ii?i vifa 

qj 

iJH(sif^li?i “] annnni'nf;;vin vi1'anm''3^LQt4ni';;‘in'in'ifli?i “] ^ia'3wai?innfna'3Vif'?i^'' viin 

dJ q 

1 I 2/ 

vi1'ai?ifQa«a3jnni'3JfiijiviV4n^^ia'3wai?innma'3Vif'«i^mal‘KLilt4‘liJi?i'iJj#njnjnS 

qj dJ qJ a/ a/ 

112^3; vi.f.3j. vif’?ii^i?i2^a^at43Ji'tnn^^mEjQ!ia'3LiOT 

lt4nfmL‘iiv4o'n l‘Kna'3Vif'?i^i?iEJVif«^S3viBLl'Ejn5'a'3ti?iEJi?n''3Pi'atja^n'ifna'3Vif'«i^ 

qj 
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L'an?infLLi4ii 3 


■MQTi'a 



m'E]l‘ww4'pinna'n'E]'3yif'ampiLii£jmtjQtjn(snnjjJtJVintj^mpi5i4l‘KLLrin'E]'3yif'a^ waw 

qj qj 

mviliQtj vifa i^pin jj jj Liluw 

6. lt4nfm^'ljj'Swspinna'n'a'3vif'ai^vi1''aSLViPiwiinl'Kmpinna'n'Ei'3vif'ai^laJanajna'riilfiijp 

qj q qj <tJ 

vi'U'i^'lpi vif'a^S'ani4n'=ili4nna''qpil‘www'qpinna'n'a'3yif'a^a'ntjl‘i«j' LLaa;Svi‘U'i^'qpinna' 

qj 

1 a/ 

ri'a'avif'ai^Pinjj^QnjjsnLiItjm'aiJ'a'amj mj^-a W'a'qnnpiCll'KLnpi(siQnjJLatJVintja'ntJLLa''3 

pi'fiilfa;ttJiiiI'iifi'3nfi'3yi!'a^W'E]wn'E]ViiiotJVif'a^'lpitja''iJj 

qj 

q q 

n\iyif'al'=)a;nfiviiiQtJiif'ai^fQjjm4'l^‘ljj'mi45''atjaa; 50 (‘Knau) ^I'a'aanaaQiaviiiQtjyif'ai^ 

■ 2/ II 

^a'ivi'untj'lliLLaQiT'3ViJjpi?i'a'3n'a'3vifai^ W'alaja'piaotjltjlpipinjj^isiaiaina'a'jjnna' 

n.a.pi. ilfa;nn^nnvii4PiW'E]'=ia;LLn‘l^imjjmjjpi''a'lil 

m?'4nnri?iFmjjl’ij3i?i 

Ti-a-a VI fs^ ^ u a s m 

a'jnjj laavna’l'Miirivil’a 

Ol 

PI 

(sio'ijjf'iiSpiPi''aiiH^alpiPinjjanjnjnf'3vif'amina'a;ii'ili4^ni4a;vif'aOT'a'3n'a'3vif'a^ I'QjjO'a 

q 0 / 0 / ^ 

(sioijjf'iiwpiPi'fiiJH^alpi'maLnpiannw'a^mtjQniivif'iAiMijlpi “] ^ifi'an'a'avif'aiCl'KwaniaQia 
annpi tpitJvif'a^'=)a;pi'Ei'3f'iiSpiPi''aiJ(si(sianntJt4'an^“''3na''n'ljj'mt4ani4Qt4Llt4‘BPil^(si''iLatJVintJ 

q 

^yif'a^'qa;‘lpif'iiPinjj^nnvii4Pi‘lQli4arurunfi liani'm^vif'a^'ljJilSijivi'un^Pinjj^ 

0/0/ dJ 

vi.i'.ii. vifai^ nnvitJPi'lQ'IpitJL'qpitjn Ipiti'laj'aal'pi W'atpitJiJa'a;jjnviLat4La''a'a!in'3a'ntJLLa''3 

q 

2/ 

rummonfi vif'a^aaiwmtjnLQia^Qnjjf'iiSpiCllli 

m ? 1 !, oi-a ^-a il Q tal'^l 1 !, a s; 

Qemfi,ilaam!,ila-a!,!,aa; 

anpiaimviuTia-avila^ 

^ i i 

1. nnfLm''3i^"-avif'a^fntjlviJjl‘wnfa;iin'lpi‘lPitj'anmjjjS'ljj'‘U'atjnQ'n 3 laa 4 (anwliaa) 

2/ 

1 a//dj 1 0^ «" 1 0^ 

ila'a;‘Bajtjn'Eivii4QtJvia'apimni4U 

q qj 

1 1 2/ 

2. vifaS'qa;i^a4a/inviannnna'Lila4vif'a^LS'aLnpiLViPinna'riripiLViPinna'mviW'3WPi''Ei'liJu 

q q 

(ri) yif'arai'a'anannnna'Lilaavif'a^^i'a'an'a'ayif’ai^ 

2/ 

(^1) vif'amn'wmitfvif'iAi!!w-aaiaa/i'iiAiwiiHisia 

((=1) iif'a^Lannanna'Liaa;L!ina'na'a;iioa4nnwna'a;mjf 

{A) vif'a^viEJPiiJa'a;n'Eiiin'=)nna''ljj'Q'ntpitjajT^a'l'=)Vi1''api'iaj(^°na''a'ii'a'3Vi'iiotJ'3na4^ 

mtJo!i'a'3lMnnni'ila'a;n'aiiBa'naLila4Vif'alLila4nni''fQ(sim W'aa''3mnfi'aa4nna' 

q 

'aa4njnpil'KiJa'a;n'Eiiifia'naLila4vif'a^ 

q 0 / q 

(S) SmviaiotJvifai^SjjSl'KLiJatjajLLiJa'aw'Ein'apin'Eiuvif'a^ 

ca) LS'aila'nn/]!i'Eim'q'ql''3Q'nvif'aSS(snnjj'irpiLm'3vin'3waila'a;‘ltJ'a'unijn'a'3vif'ai^ 

1 2/ 

vi1“avif'aM'iPi^Q'ijjLila4aaa'a;f'3‘ljj''anaLin‘l^il‘Kaa4'lil‘llin'itjlma;tja;nan 90 

(mnau) '?uuaa;vif'a^'ljj'ana'Einannnna'Lila4vifaS 

1 2/ 

3. nna'LilatJi4LLila'3vifaS'ljjlliSwana'a;viiJPi'anna'SwaiT'amjl^?ia'3arL!rynwLLaa;'ljj'S 
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L'an?infLLi4ii 3 


■MQTi'a 

fnaasiaaiFi 


wanf:;viiii?i''aan'ii4s;^i'a'3n'E]'3vif'a^ iS'avif'a^ 

ntjlviJj'Ltin'innvi'un^LLVitJvif'a^fntjmjj vif'aSntjlviw'lifi'Jwnvnji^injjSviBLLa^vi'un^ 

qj 

^ifi'3H'a1njrun^nnvii4^lQlt4a1njrunSvinilf^nnf “mw vif'alntjlviJj'n'llif'iiJjnf'JHQ'iu 

qj a/ a/ q 

f'uS^misnnjjLatJVintjl^ q m4Ln^'=)nnnm'nf^'M'i?i'Ei'3yifaSi''itjm}j 

1 1/ 

4. ^'niFifiiiLLVitJWfi^'nfiffjJLWtJjj'ii'a'Jvif'a^l'KLiItj'liJiFinjj^nnvitJ^'lQltjaryrynfi 

^Tnjj iili^ia^sTi'a-s 

VI ^ ua s FiQT jjiTi?! im-a 

vin-awailfsta'B'u 

TiQ-avila^ 

1. vif'aSli'a'JiJgiTSvi'un^LiItJvif'aM'Ei'jn'a'Jvif'ai^'atj'n'jSili'^SviBnnviLLa^LiItjSai'^ 

&/ 1 

fQ}jwl}j'nfs;‘innnnfl^^LQt4nnfWLm'3niitjailfs;‘ltJM'E]'3n'a'3vif'ai^ 

2. vinninf'aTO(siQnwmtJo!iBi'3n\iSs^nnfnBi'3vif'aiClt4ahwai^i?injj^n'ivit4^'lQlt4arurun 

qj av av 

2/ 1 1 

Gvi1''E]Lili4Vi1''aS(siQn}jmtj'3!i'E]'3niiw^'=i^'^nvi‘iintj tati I'Kiiin W'al'wSviBlti 

qj 

'aa''3Vinl'jJvif'vimm'n'a'3vifai^"lt4a'nwai^w'Mnl'w'l}j'anjjnfriilgiTSvi'un^lt4a'ot4^ 
m tj q!! fi <3 n\i a a vin™ in fvi tfwa n n f s i?i Vi n w a il f 1 ! w n n a #-3 Vi n™ vi fvi !jl li fi d n <3 

iats; l‘Kn'E]Q'nvif'aOTni?i(sn'ijjLili4Saf;;Lia3;'=i;;fiiLili4yif'aOT'a'3n'E]'3Vif'ara‘lli 

3. inf'a^'=i;;nftinnnnfli?i^Lili4nnfWLm'3nii3Jf3;!tj'BiI'ii'E]'3n'a'3yif'ai^vil-'a'an'^nnnl'wvif'a^ 

1 2/ 
^i'i^(sn'i}jLili4aaf;;Cl'lli LQi4Lm'Lili4Bfnf™^Lili4l3Ji?in}JViahmai'ii'wi?i''Ei'liJfi 

q 

(ri) Lili4Bi'ni'i'u^S}jni?n'n'H'Vi1''Eina'lni?n'T=)a'auLLa;;dQ'3^a(snn}JLili4Bi'fu^i'a'3 

' ' q q 

Bi'ni'™i^“''3na'nQ 

q 

(“li) li4nfm^Lili4n'ifinnBfnf™^Lili4n'ifWLLlj'3n3J3Jf;;‘ltj'BiI'?i'a'3n'E]'3Vif'a^ li'a'3w 

nnfLTI^mtj!i'ajjawmtJo!i'a'3l'KSn'aviiiotJVifai^vimjri'ai4'Eitj''i'3mtJ'3vi'aLLaQ 

qj qj 

3j (S) (S) a w n a n qIjj'^ n i4Vi1''Ei ^ n ijIijs n 14Q 14^'U'Ei tj n o'n via^n m ai*iTi?i n }j aru ru n 

q ay ay 

2/ 

m. 27/2557 

1 2/ I 

4. li4nfm^SHO'i}jWLm'3Vi'i'3tja3Jf;;ttj'Bmni?ili4 vif'alli'a'3^°nLWi4nnfl'WjTi4l's'llio'ntJ 

qj 

n'aviiiotJVifai^llif'unm'iJgiji^LiluBi'i'ULLasiLViU'i;;^^ ‘l^tjn'H'iJ'Ei'3m4(sion}JWLm'3 

1 y 

inn'3waiJf;;‘ttJiim3;vio'n'3n'E]'3Vif'ai^niiyif'all‘wi'OJjn'3n'iwnLWi4n'ifWi?i''a'liJfi 

a^ <sj 3/ In 1 <=J 1 o sTciJ a^ an a^ 1 <' 'sJ a^ s’ 

(ri) vii'ai?ii?i'a'3Ljj}JtjaiJi'3;m‘Di4'ai4Vi'Ei'i'=)'ii^Lm'3nuwaiJfdtJ“Bi4Vi^via^^i'a'3n'a'3Vii'ai?i 

<si <si<sj 1 SI an A a^ an 1 C M 9^ 

Lia;;vinn}jni'aiyi'a'i'=in'a Lvim^(sion}j'ii^Lm'3Vin'3waiJf3;m‘iii4ini'a'3a'i}jnraLiai?i'3 

o'nSna'ln^ssiiinl'KL^'Eimj'llid'i nnf3j'1'Vi'ii''q^n'H'n'a'3Vif'ai^'=)3;Lili4'liJm'a 

iJf;;ttj‘iiiI^l^a^^i'a'3n'E]'3Vif'amLa;;wmviiiotjyif'ai^J^tJi'Q}j 

q qj 

(^i) n'a'3Vif'ai^=);;‘ljj'L!i'iii'intjnnfli?i^'a'i'=)d'3tjal‘wyif'a^‘l}j'a'iJjnraiinvi‘U'i^‘lli'atj'n'3 

2n II 1 

LiluSa?;; Liiu nnM'a'Eia''3Vin1'jJVif'vi!r'=)nn3J^(sia^mtJo'ltJ'3m4n3JVi?aOT'3'an'=)inn 

q 

l'KvifaS'l}j'anjjnfnl'M(snn}JL'wi4mtJonun'H'inH'0'=)a'a3JLLa;;a'Eiuvini4 (nifii'i Due 
Diligence) ^i'a'3w4'i?inni'n'E]'3Vif'ai^li'atj'n'3Lili4Saf;; Lili4lii4 


3 vi'un 22 






L'an?infLLi4ii 3 


■MQTi'a 

fnaasiaai^i 

w si?i m f n ■a-a VI I's^ ^ u a s 

4J 

vi'unMTia-aw^'i^imf 

4J 

na-avifa^ 

0^ 0^ ff-a^ 1 <=i 0.4® 9/ <=iO 51 9/- %i <cj S/' 1 A <cj 

1 . W'=ii?inni'na'3vi5'ai?ii?ia'3il/iiiPivi‘unvili?itj h^Q'iJjfHQnjjanjjnramtj'3wili'a;nain'Bn'Bvi 

qj dJ qj qj 

LLa;;(snnjJMai?i!Tas1'i?i 

q dJ 

9/- ^sii 1 0 ^ ff* 1 Cd 1 <sij 1 O tf-'sj <sj <sj a^- ^sii 1 0 ^ 

wnavit4QtJVi5'ai?i'atjn'3ma4fiffjj mail5';;miia4Vi^viai?i^i'a'3wn'avit4Qtjyi5'ai?il^tJ5'Qjj 

qj q qj 

^/ 112/ 

I'Qjjvr-am'ailfiijil'MLiItj'liJi^injjn/iviJjntJ^mtnM'a arurunfi T'i?inili's;a'3i^"lt4nnf 

dJ dJ 0 / 0 / q 

2/ 1 I 

qj qj 

«!l 19/ ,9/«a 1 0/ 6- , 9/ 

L'anan™Lil^mtJLmwa'3viWtJnavit4QtJvn'ai?i nnjj 

qj q qj ' ' 

1 1 2/ 

2. W'q^nni'na'3vif'ai^Svi'un^s^l'MSnnfilfs;m4/TtJ^T'ijjf'ijS^wan'=iLn^lt4'=innnna' 

qj 

^nLwt4fifn'=iwanna'il?jiji'3nma'3i?it4lt4^nt4;;Lilt4w4'^nm'na'avif'ai^ 

q dJ ds qj 

ilfiijp'3n‘u^ia'3ni'f}jnni' wul'Vinf LLa;;iAi‘iIn'3'ima'3Pit4 Piaa^5'a;tja;nan^'llif'iiHTnjj 

dJ qj 

1 2/ 2/ 
L'fimauLiItjm^nm'na'avifai^ lt40'3wt4iJ?;;m4/TtJ^mtJ'3vi'aLLa;;LViJjn;;ajj LLi?i'vr'3w 

qj 

'ljj'fQjjn'3^Qnjjf'iiS^i?iaii^(sian'itJt4an^m^'=innnn™w'q^nm'n'a'3vifai^ ni'i'jjnn? 

q qj 

9/ » 0/ 9/0/ 0/ 0 1 

wiifvinf Lia;;iAi‘un'3'it4^ia'3W'=ii?innfna'3vi5'apiJjwi?it4nnf;;vi'ia;;LJji?ii?iaiiH(sian'itja4an 

qj qj q 

2/ 2/ 

uu waiJfj;jjnviLSt4La'a'Eitj'n'antJLLf'3'qt4Lilt4waa;;L£i^i?i''aii^(sia/intJt4anm4 

q 

3. la4nfm^W'q^nni'n'Ei'3vif'ai^ili';;a'3i^'qj;navitiQtJvifa«a'3na'3vif'ai^ 

qj qj 

na'3inf’amia;;ndjjii(si(sia JtjQm4niiw4’i?innfna'3vif’ai^'=ia;n'avi‘UQtJVif'ai^5'TJjm4‘lli‘ljj' 

q q qj 

■ 2/ 

» 2/ , 9/ . 0 1 0/ e-oA 0 1 Vi 9/ 9/ 0/ 0/ S' 

mmatja;; 50 (vinau) ?i'Ei'3'qnt4Qa4Vit40tJvn'ai?ivi'=i'ivit4ntjL^LLaTvi'3ViJj^?i'Ei'3na'3vn'ai?i 

walt4a^a'ov4lv4li?iPinjj^a'i‘un'3nt4n.a.Pi. '=i;;nnviV4i?i 

, 9/0/ 0 / a/<=i/=» lAAio ff5ia/i9//siii 1 o/ff" 0 

4. W'qi^inni'na'avifapiJjmnviPii^iPi'iJjnnf'qntjavifiilfntJwLviLmwnamQtJVifai?! nifyin 

qj qj 

5'ntj'3nt4n5';;'=intJtja^3viBilfa;!tj'B‘iI LLa;;nnfi^nmv4'3n‘ult4li?i^Lntn!i'a'3niiLl'a'3 

q 

mLwaanifiivitalli 

nn^nJaaiiuila-a 

wai?im?na-avila^ 

4J 

i C 

1 . LViPilt4nn5'Lilatj‘miila'3S4'i?inn5'n'a'3vif'ara^“''api'a‘lilG 

q qj 

(ri) m^nni'na'jvif'aranaan 

(^1) m^n'H'na'avifai^nnna^nat4'qnnnn™nvi'unwLS'EiiJi'nn/iLVii?ii?injj^fj;ij'lQlt4 

arufyn 

(^) anwi'anta n.a.i?i. #'3mnnat4nnfl‘K(siQnjjL‘wmaiiLilv4w4'i?inn5'n'a'3vif'ai^vi1'aa'3 
winifiJgijivi'un^'iia'am^nni'n'Ei'jyifamiltJLQanmtjnQ'n 90 (mnSu) ou i?injj 

m .29/2555 

2/ 

(<3) mi^inntna'jyif'ai^Staa/iniAiwiiHisiawa'Bnftmjf waon^yTntfvif'vitf'ljj'dn'qa; 

' ' qj q o/ qj 

1 2/ 

2. l‘wvif'aOT'a}jPwo'avi‘uotJVif'ai^m'aLm''3i^“'-3fj'qi?innfn'a'3vif'ai^5'ntjlviJj'/intjlt4 60 (vin 

qj qj ' 
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■MQTi'a 

■anaasiaaiFi 

-i-i-57-i- 

<cJO 10^ 1 6'<sj a 

?iii) 0t4i4iiLmQi4yiilf'in/iLViPii?in}jvinnvii4i?i iL^^^iLiFi'jpi'JiKsiH^^yitjn'aviwayn'^iiFiJjjjpi 

' dJ q S U 

■ 2/2/ 1 

mm-aunnaltj 30 (^inuSu) 'ru'uuuiFi'TU^'llif'iJjjS Liltj'lili^injj^n'ivitj^ltj 

m^fun 

3. l‘wS4'i?innm'a'3vif'«i^naL^}jwvi‘U'i^mLWi4nni'Pinjj^'^'iLilt4m'E]l‘wyi!'?i^ wami^inn? 

qj qj 

n'a'jyiM^nalviJj' u^Qui^i'nfm ?injjnfriilgijivi'un^i?i''Ei'liJ'lli f'3nm'^°nLut4nnf 
^“''3nd'iQfQ}jn'3nnra'32^nawOT'E]li4Vi‘iI'3l'E]m'afin''a'3(sn'i}jnnm'3Hi'iinQm'a'33'3^d'3 

qj 

2/ 

waiil'Myif'2^TOl''aws^nnfn'Ei'3vif'?ii^i'nalviJj'liQa tj'an'^innfi ws^nnfn'a'jyiwi^i'na 

qj qj 

112/ 2/ 

dJ 0 / 0 / qj q 

■ 2/ 

o'nlioaLViiFili?) “1 iFinjj^mTO^loliidruru'iwIiQa 

q 1 0 / 0 / 

FiQnjjiTi^ii.i.a-avi'i-a 

waiJfst?I'B14TI'a'3 

w4'i?im?n'a4Vil«^ 

4J 

1 <=» o/t=» a/«da/o^ o^tf" tu ^a/o^ o^ a/ a/ 

nni'il/iiiPivii4nvi^i'E]'3tJ'^i?innfn'a'3yif«Pii?injj?injnjni4 W'^i^innfn'a'jyif^iFiJjviijnyi hi^nnu 

dJ qj 0 / 0 / qj 

ffiij(sifiiJLL«^f^}T^f^Q"'3lt4nnfmLQt4nnfmfiiJ'a'3m4^onjj'fbiLm'3vin'3W2^iJf^‘la‘Bm^viQ'n'3 

2/ 

qj 

a/o^ o^ff'a/Vii'=J i<' 0 "'^ 0 ^ a/ 0 ^ i c ^ 

qj q 

n'Ei'jyiMi^ Lms;vinnSnfm^'E]n'=)ri'al‘wmi?i^onjjWLLlj'3yin'3W2^ilf^taii‘uli'E]'3?i'i}jnra 

‘ljj'Lili4n'ifL'E]'iLiH'aiin'E]'3yif'?ii^ Lms;Lili4‘lili?injjilfs;nn^ 

29/2555 n?. 14/2555 

2. lijrn'm^ws^nnfn'a'iyiMi^Snnfs^n'H'n'a'iyiMmtJ'Eia'IiQa vif'via'Suvi^fn^i'Ei'i 

qj qj 

n'a'3yif'?)ra?i'Ei'ai4runi?iL?)t4'a?inaviiiQayif'?ii^ m'3l}j'Lilt4ilf^myimaQn\iyifvia'3i4Vi«n 

q O/ 

12/ 12/ 
ffica ay %/ 1 Col Vi 1 ay ff'osd a/ ay ^ 

^i'E]'3n'a'3vn'?ii?i'ai4i4i4 LO‘ULmLili4Lilpin}jvi2inmaitivi;sn'iifiQi4 ^<314 

, , ay ff'ossl Col ay ff'o=i | 

(n) n'a'3yn'?ii?iyi^i'E]'a‘urynpiLili4n'a'3yn'?ii?iyiLiil2i'3«n'iviJjn'=)'inn'a'3vii4fTJj 

,, 1/ ay ay ff- ay ff'osd Coi a/ o=iVl a/ o^ 61 | 

w'=)^nnfn'Ei'3yn'?)i?i'ii'Ei'3n'a'3yn'?ii?iyiH'Ei'Eit4runi?i mi4wyiL^fijm'ai4njni?iiJi's;n'aii 

\/qj qo/qj qo/ 

q q q 

'awvi'H'jjyifvia'iFi'iJjM 2(n) 


1. H'nfiffjjLflajjLL2i;;^'nl^'5ina^'^s;Ll'anLnii'^nnyif'vi!T3i4^i'E]'3n'E]'3yif?ii^llili'a'3Lili4 

1 1 2/ 
^'nl^s'na^'qnLilt4Lm;;?ijj^'i™'llinnvii4^'lQli4Vi'U'5l'af'BQt4LLfi;;LmiJLL?i^'3fnanni' 

f'3Lna'i!i'E]'3niinnfii1'Vim''^i?innfn'E]'3yif?ii^!i?iai?n''3 ‘li?ia'=is;Ll'anLnii'=)nn 

qj 

1 2/ 
nQ'3yif'2ii^lliljj\nt4'ai?ifn^nnvit4^lQli42fryry'ifi 

qj 

(ri) ;si'nfii'™Lfiajjnnft'ai4Si4l‘KLili4'lilpinjj'a'pm^fii4'iHnfvinM!Tnnvii4i?i (now) 
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■MQTi'a 



nnvitj^ 

(f\) (si'nfiffjJLUtJjjnnf'Ei'EinL'Ein^im'LL^i^'^SyifiltJVitiQtjyif^ii^ W'aliivi'UQtJvif'gii^ I'K 

vit4Q tj yi i?i ^ n Lt4t4n n f Lvi w ri a vit4Q tj VI f ?! i?i Lil tjn f aiifli wtii] n LVitia ■=) n n nfoiiJ n i?i 

qj 

1‘KliI Villi 


1. nniLifiliimjjLpjj?uirynQli'a'3ljj'wvi1''aLilj'3niiL'=ii?iV4niJjnriv4nniri'E]i^'Vn'a'3vif'?!^ 

Lm^iiviiTrurijiLLvi'5 v^.i.ii. vi^lnyiivim vi.i.u. vii?!i^ i?i?i'a^'=iv4ili^nn^ n/i W'a 
0/0/ 

(^°n?f'3^i]finl^tJfinmj'anv4nsLLwnr|ViiintJ^“''3n?i'nQ 

1 2/11 

_ a/Vi A A cb/ «J«i /su /=j » /a a//sa i o^ s-a/ vi a/o^ ^ a/ 

2. nniLmL'iimjjmjj?!njrunv4Lv4Li'a'3vini^viii?!viB'ii'a'3wn'aviV4QtJvii?!i?ii?i'a'5L^iiijji?iii'Ei'3w 

0/0/ qj qj 

nfiviiiTtJViM^Pinjj^nnviVi^lvidfifyn LQV4LLPi'Lilv4nniLLfiliim}jLSjji?injji^nd''5ii'E]'3 

dnvlri'jnvi n.?i.i?i. i?inun'll?!in 21 uw vi.i.u. viwi^ 

1 2/ I 

3. nniufil'iimnmndnjnjnnlviili^Jvi^lnni^viiiSvifiii'Ei'iwn'avi'untJvif'sii^ vii'anni 

0/0/ qj 

LLfilii!l'aSi?ivi?in^^L‘wi4t^tj'5'i?iLW'3 (n'dnjoin^innnirivin^nnnpin^i'iL'wm'aiiinnmilli 

qj 0/0/ 

l^tjln'Ii'Ei'iii'anPsnnSn'Eivi'iintJviwi^ 

qj 

12/1 I 

4. nniLLfiliimnmn?fnjnjnnnimnnniLilMV4Liil?i'3LLfiliimnmnn/ivinntj vi1“ais;LUtJii 

0 / 0 / <fj 

1 1112/ 

w-amsw (n'?frunjn'=i;;li'a'3Lilnvin(nnnni?]n?i'3m'aLLfilii Lilltjuailfi'i mnmn«“rurunn 

qj 0/ 0/ 0/0/ 

llim'al'WLiliilili/innnjjVinntj ilis;nn^ Mil-imj inn«'3^Lil«tJV4Liil?i'™1''a 

ufiliimnmnwndnnt^tjln'm'iii'EinP'^innwn'avi'iintJviwi^ 

qj 

1 2/ I 

/sJ 0 c<| a/ a/V] A A 0^ /cjA /sj/sil $1 0^ cri ■ ny e- 

5. vinnn^nnn'=inLilv4i?]'Ei'3LmLiiLvinmn?!ryrynv4Lv4niai'Eiv4m'Eiv4'=i;;Lilv4inaii?]'an'a'3vii?!i?] 

LLfi^wn'avivintJvif'sii^nnnnn'nii'ai/infi'iLm^Ll'EiviliiLln Lm^ln'ni^viiiSvifiii'a'iSn'a 

qj qj 

vivintjvif’^i^'adn'inili^^nmij l‘wvif?!^n'anv4n'=ili4nniLLnlii tilltji4nilsi'i mniPn 

0 / 

2/ 1 

murunnllii/inn^L'MVi^in^ni l^tjlwnli'a'iii'anSsnnwmvivintJviwi^■atj'n'ilin^ nni 

0/0/ qj 

III 2/ 

Lifilii LilltJV4nil?i'3 mnmndryryn^Lilv4nniafiliili4?!ni^dnmiJii'E]'3dryrynn '=i;;li'a'3 

In'mnnni^l'MLm'ws^nnin'Ei'ivif'sii^ W'avnnl'wSvifiLl'tjni'a'il^ n H'a-iws^nni 

qj 1 qj 

n'E]'3vif'?!i^^n'E]mLi?]'mn Jtjlil invini/i'nninfiliilii^ini^^nmij^'indm '=is;llif'iiHnnn 

Sv4tj'E]n'=innw4'i?innin'E]'3vif'?!i^ 

qj 

6. nimnnillinnvi1''E]'^nviiintjlilf'3vifiAi!T3v4Vi«nii'E]'3n'E]'3vif'?!i^ vmniilvililpinnvittjiintj 
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■MQTi'a 

niTO'jyiii ilfs;Lnviyif'iAi!T3t4 vi«1nmnim2^^nfs;iiQi4nnflt4nnf‘lli}jnvi1''a'^nvi‘untj'lil 

q qj 

nfi'3inf'?ii^vi1''E]iiH(si2^^LntjQttj'3nt4niitJs^nnfn'E]'3yif'?i^(finw) Pin}j^nnvit4i?ilt4 

q qj ' ' 

1/ 1 1 2/ I 

gfrurunfi l'K(si'2frurunS'ant4n'=)lt4nnfLLn'l?i 

ay ay qj 0/ av av ay 

LTO?i}j(snf 

qj 

m^iann-a-avils^ 

i ^ 

Jnri'Ei'jyif’gii^ LW'E]il5'nn/iLViPinnfnIwpi''a‘lilfl 

1. LW'a'qni4Qi4wn'avi‘iiQtjyif'?i^j^i?ifi'3LVii'E]‘U'E]tjnQ'n 35 (?i'iJj3ii‘K'i) tin 

qj 

na'3yif'2^ra'3yit4lt4fid''3Vin1'wvi™mili4}j2^(si'nfQjjm4‘l}j'‘U'atjnQ'n 500,000,000 (‘Kif'atj 

q qj ) ) \ 

^ntj) unyi vi1''a'ljj''U'Eitjm'n1''EitJ«^ 75 

n'Ei'JviM^ nntjlt41 (viw) iltIiiLm'o\!^'qnvitintjlilf'3vi™!T3i4Vi«hwndnQ 

q qj qj q 

LViJjnt?i}jli4nnfLilt4w4'i?inni'n'E]'3vif'?ii^fntjlviJjllinntjlms;tJs;LOfin^«'i‘un'3nt4 n.^^.pi. 

qj 

1 1 Sy 

dJ qj q 

1 1 iy 

q qj 

2y 

qj qj 

2y 

li4nfmwnd'nQl‘wvif'?ira'E]jjp'=innwn'E]Vi‘iiotJVif'?iiClt4n'ifLSnn'a'3yif'«i^ 

qj 

1 1 Sy 

4. LS'awLViPili'E]'3LilitJi4LLilfi'3yif'?ilLiiyi'w'E]n'=iLLiyi'3^'3yif’?ilfntjlvi}j'mfns;SLViPi'at4Cl'an'=i 

q q 

■ Sy 

ysj ysi ll ly Sy ysi i 11 Sy ysj 11 %/!/ i q %/ai i ay ay ysj q i Sy lA 

Ll2^^tJ}J?iQt4L^L?itjLl?H''E]'3^l'E]Pl'a^n2^ LViUn'lflLPl'Jlyl'JVlf^ilymtJ LvIJJLIJ^Q lllyljj 

qj 

Sy 

'ai'qaww'lli 

5. LSfi^ilf^iiwSmvitiQtjyif'?)i^S}jSl'KJnn'Ei'3yif?ii^iyin}JVi«hmaimnnvit4^1t4drurun 

q qj ay ay 

Sy 

ysd 

U 

6. nfm^Snnf;snin'Qjjn'E]'3vif'«^niin'a'3vif'«mt4 

nni'LSnri'a'Jvif'?!^'' 
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(y q a/ 0 / i q q 

Swal'Bmmj'aa eu ■iitusS uass^Enijsm?ijiniSijm?l'MR^njnjnQn^'ia'MS4Pina4'M‘l'aSt4a'ajj°l'Miilaat4 

^ ^0/0/ 

R^njnjnsnnn'Ei4Viij?Qjj'a«4vn'ljjvil’vi£it?4u?jjpil'mjQniilijvil's«^i'W'Eim?a4Viijlij'a«4vn‘ljjvil'viltf4u?jj 

qj a/ a/ q q 

pilmjQT 


1. ?nam?Ti'a4«njtijnm4 n Mn-a-aviij^Qjj SPWPF I'S^ninnniJiJFiFiaQ'uuas^'aSwal'BiT-amj'aa tu ■iieusS 

a/ a/ / q q qj 

«✓ o' ' ^ 

(Vll’viaSliMa4'Ml4^l4Ufn) 

a/ I 

(1) m^ryns^ms^^intJ'a«''3Vinl'jjyif''H!T SPWPF CIR 1 S'Jviksijj 2556 

(“«nJtu^'=^si'a'^^s'^na'a«•avn‘lJJVll’vla”) (LLWVi‘U'i^Pin}j#fijfijn'=i^3i4«^2^'3LmQ Lii?i'dfijfijn^'3(si'3w 

w2^1W'3iwfidLSfi'3'=)nn;si'#runjn^3^'3w3viBiin'3ilf^nnfi?i'iJj#njrun) 

qj qj a- 0/ a/ a- ■' 

a/ I 

(2) #fyfynfa^intj«'3Vinl'}jvif'‘n!Tfs;viQ'n'3n'a'3vimQjj SPWPF CiR 1 S'jvin^siu 2556 

(“stutuni'a'ina^-avn'ljjvil'via”) (awvi‘u'i^Pi'i}j#ryryn'=i^3i4«^2^'3LmQ LLi?i'dfijfijn^'3H'3wwfil^ 

iT'3^iiatj\Gfi'3snn(si'mnjrun^'3^'3S3infiiin'3iJf^nnfi?injj«“njnjn) 

qj qj a< a- a- a- ' 

(3) dryfyndnvif'iAiMii SPWPF SPM 1 S'Jvhhjj 2556 (“snjtuni'Bn 

vifviaiu”) 


(4) ^ryryni^in^'jnf^yinnm' SPWPF CIR «'3'?uyi 1 2556 (“arurun 

Pina-ari'aS'Mnm?”) 


2 . 


2.1 


(5) 


#ryryni?in2i'3'Bnf^;si'nL‘iind'it4^^in^ I'^vn'i'iri'a'ivimQjj SPWPF CID 1 S'lvin^siu 2556 

(“«tijEunpina4'B'T3SRni'BnsiQt4MTni?i”) 


( 6 ) 


dru run'll ill TO f^vidi'in'a'ivimojj SPWPF 1 2556 (“«njnjn'4n‘u'i 

a-a-q q qj 'a/a/ 

■MU”) 

<1 ' 


sifil«nfsdnmiJTi'a4anjnj'iMn'a4viiifTjj SPWPF 

q a/ a/ a/ q 

TIEUsS (Vll’vilSt4Wa4'MlEFll4U?n) 


iTnvnniiijpi^*}'ami«sa4Jjw« iTfu-a 

4 


^u-aa Eu 

4J 


q^ a/ o' 

aE]jE]j'T^si'a'^sTn?i'aa'3vn‘ljjvilVi?i 


'MTii'a 


9/ 

a/oi 

WM 

4J 

nfi'3nmnwa#'3nn™nf'iAi!nf<3LL™m'm4nn (“n-a-aviu^Qjj”) 

wTina 

4J 

iifwi unrijS?!?!?^ Li'OTL^u'B '^nm (“wiina” wa “CIR”) 

tt«/ o' ' 

vifviaiuwssia 

(1) niu f'3i^^'E]tj'ni^nii2in?i?i 'ani/i'aLW'a'inmpi 4’'inni?inmi?i Siufin 

' ' qj aj aj 


1 1 a/ 

ilf^unm 21 \i 2 <3114 55 iFini'i'inn 


^Iminn i'nun'3i';;iiiJ?infini'miJtn^i?i'n'3 "] ims^dnumnu^i'a'inlu 


L'an?)ni'TOiJ 4 nun 1 







L'an?infLLi4ii 4 


vniiQ 

-i-?- 

R-andm CIR iil'msn^i'a'jni'fjjSyis Lms^/wfi SvifiRf'aiiRf'a'j 

a/ 

f'ailf^ri'aiiRQtJViiwI'af'iif'a'jnnwnilf^ttj'B'iI (t4.«.3 n.) '^ni4Qt4 

16 'aiTu 

■ 2/ 1 112/ 1 
(2) 'anRnf3'3iJfin?i?'i'3iT'3Vi}jRf'3'lliil2in?)n'ilt4^Rt4^'=):;MR'3ndmf'3 

' ' qj qj 

1 2/ I 

LifjjRl'm4Qnf'3fQ}jn'3LLRl}j''^nnRmtj'3 

'aiRn^wiLLiiiiofidn 'a'lRifS'i'anti'itjRQnugi^RQn 'anRifR'atifii 

f'114'anvini'^iunuLyiuC?! a'iR'H'dQi4'!i'auiJ'H''3 ims; 

q 

1 1 2/ 
'aiRi^viniAiiIn'inti "] Lms;3'3pRR'iRl''3Rf'i 

3'3'a'ii4QtJR'i'iJj?)s;RQni?i'n'3"] ii'eiz 

1 1 6" 

(!✓/=» (»✓ ff-zsil 61 _Ce| a/^ 119/619/61 

'a^i'ivim'uyn'vitj'auLRVi CIR muwuni'fjj^ivifi u^i^LRLiiLunni' 

qj 

R n Lwufi's n n jIr f'l n n thA iifu m-mio n 

N-a y'l'ii m R^u ri ■a “uly m 

a.' o' ' 

Tinavil’viaSijMRsi'a 

1 2/ 1 

• yif'vi!T3t4^'=)s;M‘l}j'Snnwn|R Lm^/vi1“a WMuniAij'a'ilR "] ^l3i4 

1 2/ 1 

?) n fs; d n R ry mj Lil 14 w 1'K'lij'?) n jj n f nl^ yi fvi m fi n n f 

ilf^n'aiin'=)nnfl‘WL'iin wq m'ailfi;n'aiin'=)nnf‘lRi''3nnf‘li''3LLfjjRl' 

mnnlRRiuilnP 

• CIR 'llifii'ai4}ji'=)nn^ili'^“BJJwn'aiii4tRtjnnR'a'i2iuin'fui?injj 

q q qj q qj qj 

2/ 

n/iiiuntj li4n'H'Wf'=)n ttinii'i iLnl^i Li2i^ilSijiR'iJj2Uijnjn'tiiJiifl 

<#J dJ O' O' 

LLfi^L'an2infli4 “] 

2/ 

• CIR RtmiQi LLJjLi4'=)LJji4ii''^nnR l‘wS2inni4;;Lili4 

iil'wyis'inRrinR'a'iRnjjn/iviJjntJvinilf^nm' LLfi;;Rni''32inni4:;Lili4 

wn'a'Ki4S'ii4Qi4'ljj'i4atjm'nfatJfi^ 99.99 1 i41j1'»vi rI-vnuoi lljjli4'=) 

qj q 

Ljji4ii' '^nm 

2/ 

• CIR 'llisR'vinLLfi^d'3Jj'aiiL'an2ini'R'3i?i''a'liJul'KLm'n'a'3yimQjJLL^Q 

q 

(1) ri41iiTii vi1“adnLi4nf'3fin''a'3dnLi4nnnR'a'3tRtjSS'ani4n'=i 

ni'^iinnnf^i'a'iijl'wyi liJ'ai4runi?iria2in'3'anRm' RRUilfi'i w-a 

q O/ 

2/ 

1'anai4anRnf luf'in'a'innfria^i'n'ianRn? imunil 2114 

LmTiia'3anRn™as;Mi?injj^na'3yii4nma'3iia 

q 


1 2/ 

(2) intJ'3ni4vin'3QRQrmjj'iia'3anRniw^m 

6" 12/2/ 

• nniaRyi^mtJi4nnitai4rmjj3vifili4yif'vi!T3i4^a^?aL2i!'a3i4 

ilinRannnniiiu^nfiatjmlR “] tRtJiAii4n'3ni4Lanvii4n^ li4«rmait 

1 I 2/ 

^'n°nl'ML!lnla'lliQ'nvif'vi!T3i4^as;Ma!iis;in'n'3n'iiw!la^vinyi wa 

qj 


L'an^S'ii'LLtJiJ 4 vitjn 2 






L'an?infLLi4ii 4 


vniiQ 

^naasiaapi 

L'ananf3yiB^mtjQnii^^t4^'=is;f'E]'E]n'=)rinmnri'ai4Vi1''E]!i'E];snn}jlpi^ 

qj 

an}jm'nS(snn}j'lliQ'nn'a4vit4fOJj'Einsnnmnn'at43yifilt4yif''H!r3t4^ 

q qj 

a/ 6- 

'=is;f'anntJVia4'=)nnnnf‘l'at4nff}j3viB W'anntJVia^'^innnnft'ati 

S' 1 2/ 

nffjjSvifi n'a^yimQjJs^anjj'iras'ivitintJ s'ntj t'at4vif''H!r3t4^'=)^f-a 

q 

pi'a'lil'lli IpitJilfn^annMannpilpi “] vinnLilt4nnf^°nLQt4nnfPin}j5'il 

LLUiiL^jj^'lpifiitatjjjnann CIR LLa^Lili4nni'^°nLut4n'H'Pinjj 
■ ^/ 

dJ qj 

vil’viait4W'=isia 

S' 12/1 

• (si'arunjnpina4apiyi^LfitJt4tat4ni'™3yifilt4yif''H!r3t4^a^M 

qj 0/ Q/ 

1 2556 vi1'a/intjli4Q\!Lias;wanpinw^(si'arunjn‘llipina4m4 

qj a/ 0/ 

s' 1 

• m wapiyis;LfitJi4tai4m'™3yifi na4yit4fQjjas;‘Bnf^fn^nyif’‘n!T3t4^ 

q 

2/ 1 
a^fal'Kim CiR Lilt4ant4Qt4 1,933,600,000 unvi maiiliinifpiaii 

1 2/ 

LLyii4nni'nntjyif'vi!T3t4^a;;?al'KLm'na4yit4fQjj ‘Ipitjna4vit4f0jja^ 

q q 

■ 2/ 1 
ai^“4na'ml‘KLLri CIR 

s' 1 2 / 

nni'apiyi^mtJutauni'i'jjSvifivifvitfSu^a^Ml'MLLrina'ivitJi'QU 

q 

2/2/ S' 1 

wG ^'anjrunpina4as;apiyi;;LUtJi4nnftai4nf™3yifili4yif’iAi!T3i4^as; 

qj 0/ a/ 

?a "] vi1'a!iannvii4PiLLa;;/vi1'aLlat4'l'ii 

1pi "] 'ai4WwaLili4nnfannpin'iftai4l‘WLLrina4vi‘ui'Qjj 

aniln 3yifiSpivitiQ4 wa3yifiai4lpili4ahwaidnamtJ4m4 

• CIR lia4apiyis;mtJi4l‘w^li4^1^Lili4fit4i411141^14 yin4fntjt4^ 

yin4L!in-aanvin afjj^l-mjQnpinatj'lu 

q qj 

iT4mjnnfs;antjajj (nni'tjyif'iAi!!) ma'5'pinilfs;a4Hli4nnfl^Lili4 

yin4Llu yi'i4L^t4a4a'yi^La yin4ratJt4i^'liflli^'i ilf^iln tvifmfliiT via 

qj 

2 / 1112/ 
f;;ijntj'un PiaapiauanBifruiltn^Pi'n'i q l'KLm^lu^Lili4^i^4?ia4 
■ 2/ 1 

vif'vi!T3v4^as;fa (anutjvif'vi!!) mal'wna^viiifOJjSSvifiltinnfl^ 

1 2/ I 

vifvi!r3t4^a^faLLa;;34a'it4QtJ^Qnjja^pnndQi4nan4nntjli4 

n n tXtA LLfu m-iwo 'I'Hiadi'iL^jj^ 

I’-a PI n a 4 sf n R tij Pin jj ^tij tij n 

• CIR waniinaliinnfw'iii'ianjrun nni'ilSijppinjjarurun nifapiiin 

a/ a/ <jJ a/ a/ 

s' 1 2 / 

Lanai? piaapiai4ni?tai4n??jjavifili4vif'vi!Tai4^a^?apiijjanjnji 

a/ a/ 

2/ 

aiTuwllitpitJiiaiipiitjnjjViJjitj LLa^ni?n?^vii^“4na'n‘ljj?rpiPi'a 

1 PI nil?ta4 mia s;!iaiJ4 mj?ia4ii1'wi 

q 


■ 2/ 11 
• m Tu^viiafyajiaiJiiC CIR Lia^iJdda^ CIR nmiipif'i'lpif'ii 

dll jj L'wi4“Baijainna4vimi ulli itii Lilt4wna'Ki4ait4it4'ljj''uatjn 11 

q qj q 

?atja;; 99.99 Iviiil'wvi ^Ivniii LLULiiaLWiiii aim 
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L'an?infLLi4ii 4 


vniiQ 

?naasi,Qai?i 


o' 1 2/ 

• CIR Lilt4wSni'™3vifiLm:;/vi1''a3yifi^i''aii(sn''Ei'3lt4yif''H!T3t4^'=)^f'a 

qj 

LL2^s;yifiAi!T3t4^'=)^f'a'atj'lt4?inn‘n^^ 'Ijj'wnnf'Bifi?) LL2^^/vi1''a u 

qj q 

yif'iAi!T3t4^'=i^f'am'an'ifilf^n'aiin'=innfl‘KL'iinvi1''a m'ailfs^n'aii 

n'=)nnf‘l^i''3nnfti''3LLi'}j^1'vTt4Qn'llii?injjilnP t^tJili'n^snnsnn 
°] niff'aiiSviB Syisil'tjnf'a'j'^inn 

q 

qj 

1 2/ i/ 

LL«^'Ein(sin™'=)^m'llii?i«'Ei^LQ2^n ‘lu'Snni'Tl^mjl^"] 

qj 

^“rurunl^ i lt4nni'nntJVi1''Eit'Eit4l'SLm'ii(si(si2^1^ 1 tj'ansnnnni'l'atj 

Qy Qy 1 q 1 

2/ 

l‘KLLrina'3ini4fQ}ji?inw#ruruniiiJiifi ims; CIR 

q qj 

o' 1 2/ 

i?in}jnr|ViJjntjlt4nnft'at4rn'™3viBlt4yif''H!T3t4^'=)^M 
■ 2/ 1 

nni'snn^nni't'atjl'MLLrin'a'JvitJfTJj t^tjn'itjlliiiyiiTnjnTSLLvi'3 

q a/ a/ 

1 o' 

<#J qj q 

■ 2/ 

ilf'i^s'inti'Eisnn^l^ "] nntjvi«“''3snnnm'fii 

1 2/ 

t'at4yifiAiMi4^'=is;m vi'inLil‘unnfi^°nLQ‘unnM'ivi‘u'itj tfitiiFinjj 

qj 

<#J qj 

2/ 

ay a/ qj 

■ 2/ 

yiwi ^ml'MLm'n'a'3 vimQ }j uIq n i?i n jj 

q 

• CiR‘llif'iilii'ai4a'ii?ili4nnf^°'iLWi4nnfl^ n ^'^niiltimtjQniinnf 

q a' 1 

n n n nn u?w n duawry n pi n dmlli 

f'ujjilpitJii'Eiiipiotjn/iviJjntJ IpitjCi'llinntjnLSn 

dJ qj qj 

mnnaii W'avijjpi'antj fQwn'j'lij'wM'W'HnyiniivitiQtj'jntifn'Bnnf 

q 

2/ 2/ 

1pi "] upi'ilf^niflpi yT'^S CIR lliiJgiTPpinjJLL^^s^ilgijipi'iJj 
il'atj'l^ivi^nmai'sTpi'n'j i Pinu^f^u'lQltjlii'atjanpiPi'n'j i 'atj'i'j 

1 q q O' 1 

PH'iinQi4?i}jijfruLL2^s;'l}j'‘lliilgiTSnnflpi "] 'at4Lili4nnfdntlt4 

1 1 2/ 

nr|vijj'itjpi''i'3"] ^mtiQM'jnijlii'a'uajnpi'mj q mj'ansLiItJw^l'K 
lu'aiianpiwndmwpiQiJj Jtj'3Pi''E]nnranmnfi'ai4W'E]'E]n'=iri'E]l‘KLnpi 

q a- qj 

w n f ^ yi u 114 yi n <3 u Pi'a yi f 1^1 M t4 ^ ^ ? a w Bi Pi'Bi n n? il 2 iTS PI n jj 
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L'an?infLLi4ii 4 


vniiQ 

?naasi,Qai?i 


dnjnjn^i'E]'3(si'drurun 

O' O' qj a^ 

1 a/ 

• CiRl^4'i?il‘KwnnfL'a'iilfs;m4/Ttjyif'iAi!T3‘u^'=)^f'a'atj''i'3mtj'3‘n'E]Lm^ 

LVi jj n ^ jj m fi 1 ^ jj (sifa <3 n (sn n }j J tj <3/TtJ-a tja n-=) s ^ in ^ uri yi fifli tfS 

q 

a/ 1 a/ 

■= 1 3;f fi Li?i s; n n f Lfi n iJ f s; n t4/Ttj VI fiAi !T3t4^-=) 3;f "a i^“'-3 n d m ^<3 w w ?iH 

iT'3mj'atj' l^tjn'llinntjnLSn W'Eimnn'at4Lm'iJi';;nm'l^ 

qj qj 

• CIR Cl'lliS!i'Ei^vinvivin'3n/iviJjntjniJU^^?il^ n ^'Eitj'f3;viQ'n'3nnf 

<»J q 1 qj 

^'=)'H'ainlv4^n?i wfiadf3;viQ'n'3nnfL'^f'=inm'E]i'3;lij!i'a^iAinvi waS 

qj 

ff-i/ 0^ i/ 1 <a<aa^ «a o <=» 

LVii?innfai^i'a?i^LL£j'3 nnfiJf;;viqi?iw^?iryryn vii''anf3;vinnm'w^ 
(snnjji?in?i'3l^ "] nuij^^^inntjtj'an f'3S3i1''Ei'an'=)'=)3;Sw?inf;;viu 

a/ 1 a/ 1 

lt4 VI n <3 ?i u Pi'-a n n M'S n tj VI fvi !T3t4^'=i 3;f fi PI n jj ^ n n viV4 ^lv4?ui| fu n 

'aiTufi vi1''aSw?inf3;viupi''Einm'^nLwt4n'=)n'H'tpn''3nm'ti''3LLfjj 

m-vni^n 

• CIR Pin?i'3S3;f'unpi“B'aupi'nnnS'annf LL?i3;pinl^'5intjlt4lpi'at4 

■ I o' 1 a/ 

mtJTLW'a'3mjnnf'SPivi3;mtJV4‘l'a‘unf™3vifilt4Vif’vi!T3v4^'=i3;f'a ims; 

pi'nB'5intjlt4lpim4mtJTLWfi'3mjnnM'Ei?intJvif'vi!T3v4^s;;f'Ei'vT'3Vi}jpi 

1 a/ 

^LnpiPin}3?ffijfijniiiJiJW LTViiiPi'pi'nfiffwifitJwnnft'av! 

fid''33^n1'vivif'viM'3n'Ei'3vimojj'=)3;Lilt4SfiJWPi“B'aiJ 

q qj 

i,'MPiSi?i'ui?i3i?ianjnjn 

q 0/0/ 

1 a/ 1 

ni'mlpinfmviQ'3^‘''3Pi''Ei'liJwLilv4LViPiSpi'UPinpi?frurun f'3l'K3vifiLLri 

q a^ av 

1 a/ 

pi'd'funjndntjlpidntJViS'3lt4nnfij'E]nLSn«njruniiiTiJW LL?i3;/vi1''aLl'tjn 

qi O/ 0/ 0/0/ 

Pi'n LM 3^ n tj ■=) n n Pi'?fru ru n 1 n d n tj Vi fi'31 li 

qj 0 / 0 / 

(1) LViPinpi3lpiSpidryryn‘lPitjpion}3npi^i'a'3 CiR 

• CIR dntl34W'E]‘l}3'iJfiijppi'i}3!i'E]pin?i'3 W'E]npii^°nf'uf'a'3Pi'iJj^f3;u 

dJ q 

a/ a/ 

'iQltJsfrunjn'tiiTufi vil'a d'rurunM?i'itJ«“''3Vi'i1'jJvifvi!r vil'a 
0/0/ 0/0/ 

«\!fynpin?i'3nf3;i3nnnf (l34dQ34^Lil34?)ni'3;dnmi|) u^is; CIrIw 
?) njjni'nmLW34n'ifLLn‘l^i LL?i3;iJfiijil‘Knnm'3Pinjjdnjrun/intjl34 

<jJ qj ev a^ 

30 034 3liJsnno"34^1lif'iJLW'33i1'avifnijn'3L33PiLL3i'3nnfSpi«"ryry'i 
3434 ( 3T'3fl n'a'3vi34fQjj'a'i'=)'W'=)'ifn4'i^itjntjf3;tJ3;LQ?i'ii^-3ndnQ 
'Ei'Ein'liJ'lpi'ljj'Ln34 30 T34 33nnnnfSpi?fryryn^“''3ndnQ'ljj'LitJ'3Pi''Ei 
vi1“a fi n ■=) ri'al'w in PI PIT n jj tj 33 n tj “a dn <3 fi tj af'3 Pi's n' e]' 3 VI 341'Q jj) 

33l'an'itjl34f3;tJ3;LQ?inlpi n ^Pi'?fnjrun'lpiPin?i'3m4 LQ34LLPi'Lil34LViPi 

1 qj a/ av q 

?)P10?ftJ 

q 

1 o' 1 a/ 

• l34nfm^nni'apivi3;mtJ34'la34ni'fjj3vifil34vif''H!T334^a3;fa Ijj' 
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L'an?infLLi4ii 4 


vniiQ 

?naasi,aai?i 


anjjnfnni's;‘inn'llim'E]'3'=)nnHQn}jS^^i'a'3 CIR LQt4LiPi'Lili4LVii?i 

q 

a^oa'tj vi1''aLQt4LLi?i'Ln^snnnnf^n'a'3yit4i'Q}j'l}jiJfiiTSi?n}j 

q q dJ 

1 1 2/ 

M i?i n a <3 wa l 1 a ^ f fy n liiTii S 

(2) LVii?in^wSi?iarurun‘li?itjaon}jni?i^i'a'3n'E]'3vimojj 

• I'uni'm^n'a'jyimQjjdntltiW'alu'ilSijPiFi'iJjMPina'j waSi^im 

q dJ 

1 2/ 

f'ijfQ'3^L9i4anf;;ananj?i'a'3arunjn'tiiTijfi LLa;;n'a'3vit4fQ}j'ljj' 

ay a/ a/ q 

aiJj'iramLwtjn'H'LLn'ln LLa;;ilfiijil'Knnm'3iyi'iJjanjrun/intjlt4 

dJ qj ay ay 

30 o\!tIiiannQ\!^llif'iiLia'3wayii'niin'3LViiyiLLvi'3nnfni?ianjnjn 

q ay ay 

Sy 1 

mj W'an'itjlm;;tJs;LQa'il^ i ^a'arurun'lliiyina'jmj wt4LLi?i'Lilt4 

1 qj ay ay 

LVilyia^QatJ 

q q 

1 «- 1 2y 

an}jnram';;‘tnn'lliLS'E]'3a'inaQn}jSi?i^i'a'3n'a'3yimQ}j iwinyiiilti 

q 

LViiyia^oatJ W'aLWLm'Ln^annnn™ ClR'l}j'ilSijpiyin}j!i'ai?ina'3 

q q dJ 

q ay ay 

m ? i a n «tij tij n u a s m ? i? a n 

aniaavna 

2 y 

• n'a'jyimQjjwayiBLananjnji'tiiJiiw li^itJii'anna'ml'K CIR yimiiilti 

q ay ay 

2y 

antianwnl'a'nwf LLa;;/vi1''a v^'a^'Ei'^l'KiJrjiTSiyinjja'njruniiiTijfi 

dJ ay ay 

Lia;;/vi1''aLl'tjn;si'nLatJVintjann CIR vinnSiviiyiSi^iwni^ianjnjnli^itj 

q ay ay 

2 y 2y 

(snnjjS^H'Ei'3 ClRyT'^fi anLatJVintJ^“''3na'ma;;fQ}jn'3(si'nl^antjlt4 

2 y 

LLa;;/vi1''aLann'Ei'3vit4i'Qjj(si''il^antjlt4nn™nl'Kvif''H!T3t4 

q 

2y 2y 

Lilti'lilpi'iJja'runjnwLiasiLiliililiyinun/iviJjntj fQjjvT-^nnf^in^ 

iJ f ;;ttj ii w n n n n VI fifti tfa tjlm'Q <3 f;; tj;; Lo a n n a n 0 wfi i?i n jj 

T'iyia3Ji';;a'3a''ii'Ei'3a“'njnjnfiliQtJ vT'3fi a'a“njruni?ina'3l'Kavifilt4n'H' 

q ay ay qj ay ay 

l! tj n (S)'n la tj Vi n tj f <3 a a'm fu n d n tj 1 i?i d n tj Vi ^<3-a n a a s; w iyi n VI a'nj fu n 

qj ay ay ay ay 

2y 

'QiTijC ^3a'3W'atj'Lia;;l™“''3mj'llipi''a‘l3Jvinnwnnfn^!i‘annviV4^Lia3; 

qj 

1 2y 2y 

Ll'at4'l'ii^i'a'3a“njnjnw lvi'Q'na3;Snnfl^avifilt4nnfLana“ruruniiiT3jC 

ay ay ay ay 

1 2y 

ianvimfi'ivitJ^LLasiLl'atjM^ i ?i'a'3a“njrun™1'a'lvi'ni?invi 

1 ay ay 

2 y 

• CIR SaviBLana“njnjn'tiiT3jfi t^tJ3J'anna''nl'Mn'a'3Vit4i'Qvivii'n3JLilt4 

ay ay q 

2y 

a'itja“n3!i'fU'a'n3!i'f LLa3;/vi1''a v^fi'35'fi'3l‘KiJSijiianvia"runjn'tiiTijG 

dJ ay ay 

LLa3;/vi1“aLl'tjna'nLatJVintjannn'a'3Vii4foVilli vinnSiviian^'u^S^ 

q q 

a“rL|rynl^tjaonviS^?i'a'3n'a'3vimQvi 

• I'Malnjrun'QiIijfiLiItjmjatJtjavm^ Itjnvmwia'aliJG l^ti^aa'airun 

ay ay qj ay ay 

LLi?i'a;;dntjlvi'SavifiLl'tjna'nLatJVintj anl^anti vi1“aLlv4Vi1“a3Jv3;ltj‘ii‘u 
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vniiQ 



piaiiLLyit4li4li?i'=)nn^'#rurunlndntJVifi'3'lliLQt4LLi?i^'drurun'=)^i?in2^'3 

qj ay ay qj ay ay 

mjLiItJ'atj'n'jItJ 

1 0- 1 ay 

q q q 

(siQn}jw^'ii'a'3(si'2frunjndntjl^dntJVifi'3 Lm^^'druruni^ing^'j 

qj ay ay qj ay ay 

Jndfyryn 

(2) LS'a(si'dnjnjni?in«'3fQ}jnt4t^tJ?i}T^fl'qlt4nnfLSnd'runj'i 

' ' qj ay ay ay a/ 

ay 

'QlIuS 


a.' a* 

anjnjni-aTnaa-avnfjjvilVia 


ay 

vniiQ 


»y 

ayoi 

wf-a 

4J 

nfi'3yimojja«"'3Vin1'}jyif'v^!nf'3LL™Rl'm4'3n (“fra-aviu^'ijj”) 

wina 

4J 

iifwi LfOTLRtJ'B Sim (“wina” wa “CIR”) 

tt«y o' • sy 

vil’viaitiwi'a 

L'H'afuL'qaf LRffi'jS'a 

q 

Lifi }j R Qfdnvifiilfli4n nfm lutin'^)n n jIr n n thA ii?w Rlmn n iiii4 

RL^awn mnu^ifi'j 

qj qj q 

■ ay 1 

f n tj ^ LM R in ™ !T3i4^f fi Liltilil R n w ^ ru n 

q ay ay 

N-a ^J'l'^l m R^u ri Q “uly m 

ay o' • sy 

Tinavil’viaSijMi'a 

ay 

• R'#rurunlRSnnfJi'3i4n}jli4#runjn'=)s;f'a'q^^intj'a#'3Vi'i1'}jvif'iAi!T 

qj ay ay ay ay 

ufi^d'rurunRngi'inf^ii'inm' 

ay ay 

o' 1 ay 

A a 0| ay s'A ysjydj 1 ay 9y ysJ o' 

n f ™ ?! yi fi Lumi-vi tj ?! uyiffi fi tj n <3 n n R fi <3 R I'll m 14 LL 21 ^ u w ?) jj ufoi 

qj qj 

Rnjjn/]ViJjntJLiOT 

1 ay I 

• vif'iAi!T3i4^f'a‘ljj'Snni‘Bn|R Li?i3;/vi1''a w!i'aiiniAii'a'3lR“] ^liIi4 

■ ay 1 

?! n 1 s; d n R fij a 14 111 14 tj ?i 1‘K‘l jj'?! n jj n 1 n in 111 !T3 14^ f fi fi n n 1 

ilij^naufi'qnnil'WLiin wa mailii^n'aiifi'qnnitRMnniti'iLLiJj 

m'vifwn'lRRnjjilnP 

ay 

• CIR Ci'lRRnLQi4nnilR'ai4Lili4nninR?fryry'i'=!3;f'a'=!3;iintj 

LL?i3;'lliR'imi4n'iii?injj!iai?in?i'3nis;iinnni^ 

ay 

nnvii4R'loli4d'firyn'q3;f'a'=!3;iintj'a?f-3Vin!JjviiiAi!TRiiin'4i4inn 

ili3;nni loi4lli?i' nniSRdnjrunR'3n?i'nQ'lliiiinniLLfi'lii'=!i4Lili4^ 

ay ay 

ay 

vi'al'qLLrin‘a'3vii4njjLL«Qnntjlli?fryryn'=!3;f'a'=!3;iintj 

'ad''3Vin1'jjyif'vi!T 
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vniiQ 

fnaasiaapi 

q q qj q qj qj 

a/ 

n/ivijjntj l‘unnfwf'=)n wi'tnn 

<*J dJ a' a' 

2/ 

• CIR'Ili4'pii^4ij1'wvi ^l-mnn uuLtJSLJJtJ'tTsnnpi 

iil'wi'^nnpirinpi'a4pin}jn/ivijjntjvinilf^nnf LL2^s;mf4?inn 14^11114 

Wn'El'Mt4Snt4Q 14144'U'EltJm'nf'EltJ^^ 99.99 lt4 UtWyi ^1'VN't4Qn 

qj q 

1144144^1444441 Sim 

m'jt'aun'j'jjjivifi’lu 

vil’viaiuwi'a 

6" 1 2/ 

1 O' ^2/ A O' ff-A <cj<s!i] <sj cfi 0 1 

• Pl?irunjnpin2^4Lvin4'4'44?)44fiL44444''HtJ?i44'yi'a'a44C42^Lll44nnn'E144'atJ'14 

qj O' O' 

1 ff" 1 

?i441l4'fUPin44n/lVi44ntjl44‘m4^^nn4'l'a44n4'4'443infil44‘inf’V4!T344^'=l4; 

u <#J 

PI n 44 dly ry n s sif'a s s;?! n tj fi «“4 44 n™ 10 I'M m?)! s 1?)!''=) 3 44 Lm j; lS a 

Vl S' 0 ^ O' (r«» O' O' 2/ 

Lpi44nn4'‘Bn4'4;4'n(sin'ii'Ei?intJ444'vitj?i4444'!i'apin44?irLjrL|n'tiuii44LL2n 
2/2/ 2/ 12/ 
ilifi Pi'31ijrunpin2i4m4f'E]^i'itJ4ofiAi!j''344^f'E]l444'npin 48 , 000,000 

qj 0 / 0 / ’ ’ 

11144 f4Lll444'1P11^4'144niS4421Pl'lL^44LL214;Pl'lH3ltJPl'l4 "] ^ 

2/ ff" 12/ 

^ /sS 0 O' 0"/sq /sd fiSJ 2/0 

mPlll44'=)innin'E]44rm44?i44fiL44444'1A|tJ?i4414'B'E]Ll211 lpltjn'a'314444'144 

q 

2/ 12/2/2/1 q' 

S j;'® 114; 11 P11 f'Ell11 tJ 44IVI tf3 44^ M 4113444ru^ ^ n 1 llfl 44rm44 344 B 

2 / o' 1 2 / 

P1144 3nj nj 1411111S 4 ; n 1 llfl 44n 3 i 4 fil441414^ !T344^-=) 4;f "a P1144 

0/ 0/ 

2/ 

31injia4;Ma4;iiitja3''3Vii!44 44 144 44 iiim 

0 / 0 / qj 

I’q PI n « 4 sf n i^nj Pin jj a nj nj n 

• CIR S'ai44ial44niiLiii44i3'njrui niiil3ijipii443'njrui nil 

0/0/ <jJ 0/0/ 

o' 1 2 / 

3'pl441Lan?)11 P12iaPia44nilla44nil443l4fil44441V4!j“'344^?apl144 

2/ 

3njnjiiiiJiiSlpilpitj'Baiipiitjnnvi44itj Li2i4;niini4;44iilin3iil44' 

0/ 0/ <*J 

fpiPi'ai1?inili4;2iimL2i4;!iaiTi(i\iiiaiiii»i4 

q 

■ 2/ 11 

• ai 144^44l3rL|rL|1'tllTllQ CIR LLf14;iJPlPl«^ CIR niVi44Plf'3lpilll 

Pl1144L'W44‘Daiiainnai1444l144lpiLlilLll44Sna'K44ai44144l44'44atJni1 

q qj q 

iatJf14; 99.99 l44lilWl Plivruil LL44L44'=)L444444°'ainPl 

O' 12/ 12/ 

• CIR Lll44Swnil44344fil4444l1A|!j‘'344^fa LL214;i41V4!j''344^faa£j'l44 

qj qj 

?iniv4^l l44'Snii‘DiiPi LL2i4;/viiaS!iaiin4iiailpi "] ^Lil44 
« 114 ; 3 111 fy a44 111 44 w 2il‘Kl44'?! 1441 in 3'-i 441 144 44 144 a n 11 

ili4;naiinaniil'KL‘iiiviia maili4;naiinaniilpii'3niili'3LLi44 

pii4n4iilpipii44ilnP Ipitjiliipiainainnii4;ppi4n4lpi “] nii4; 

wn4n4 niiia4434ifi 34ifiLitjnia'3ainiiPiPi?initJ44an viianii4; 

qj q 

/dj 6\ 

a44Lpi 


O' e'A <cd^Vlii £)2/Oo'<dj3' ^2/ ^ 

• 44i4itj?!4444'aa L44atjnitj LpiPii44 44ViiaiiaL?!44aviiaiiapin?iiviia 

qj 
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vniiQ 



dfufunl^ n lt4nnf^intJW'at'E]i4l‘SLLriii;si;si2^1^ i t4'an'=)nnnnft'at4 

O/ O' 1 ^1 

a/ 

I'M Lm n fi <3 VI mQ w i?i n jj gfry ry n ti iTii 

• CIR llifiiliJ'Ei'uruni/ilvjnnf^'iLQ'un'H'l^ n ^s'lLil'uintJQniJ 

q O' 1 

O' «'/=» /aj/sa Oaa O O 'ssio' 

vi™tj?i‘uvi'B'E]Li2^s;nnfi?inL‘u‘un'^nnfmf'3nnm'3LL™^i'‘W‘UQn mz 

lij'av4runi?i^“''3nd'iQ'llif'iJ}jn‘l^tJ‘B'aiiliQtjn/i'M}jntJ 

q O' 

ti^itJwllinntjnJn mnn-a'u 

qj qj q 

S' S' 

^lAinvinii'M'iiotj'j'i'ufn'Bnnfl^ "] “mfi CiRl^ilgiji 

i?inwLL«;;'=);;il2ijii?inwLl'Ei'ul^i'M«nmai'fTi?i'n'3 "] 

lii'E]‘uruni?ii?i''i'3 1 'adi'JHi'ufiQ'ugiJjiifru i 

q O' 1 qj dJ 1 

1 1 S' 

'a'ULil‘unm'dntl'unri'MJjntJi/i'n'3"] ^mtJoli'Ei'jnijliJ'avjrLjni^i'U'u "] 

-a'U'a n s Lil'u w « I'm!!!' 31401 n i?i n d m S (siQ n }j tj <3 i?i a n n f n n m n 

q O' qj 

1 S' 

n a‘u‘Ml''a a n'3 ri a I'M in ^ tj n f s; VI3J I'u VI n <3 3J Pi'a VI f''iAi !T3-u^ f a‘wl'a 

ia''annfiJfiijiianjJ2foon?i'a'3Pi'«“oon 

<jJ O' O' qj O' O' 

1 S' 

Via'o'6ia"=J 1 O' O' O' /aJ ^ 1 /aj 

• CIR Lpi'^pi L'MJjnnfL'an3Jf3;n'untJvi™tJ2i'uvi'a'a'atjn'3mtJ'3'W'aLL2i3; 

L'MJjn3;?iJjm'a^jj(af'a'3n'3PiQnjjLltj'30^'a'U'a'i'=i'=i3;LnpiLLrivif’'W!T3'u 

q 

■ S' 1 S' 

1 O' O' O' ff'A /aj^ O' 1 o'^ flS'o'o' 

vi'a'aLLfi3;nnfL'a'i3Jf3;nv4ntJvn"Htj?i'uvi'a'api'3n2imtj'3JjtJfih3j'3Pi3J 

atj' tpitiClllifintjnLSn 'Mf'amnn'a'uiLPi'iJfjinnflpi 

qj qj 

• CIR nlpiw!i'a'W'wnvivin'3n/i'MJjntjniJ3JPi(a2ilpi i ^'atj'i';;'MQ'n'3nni' 

dJ q 1 qj 

^'a'lfonl'u^n^^ 'Ml''a'atj'f3;'Mdn'3n'ifWf'=inm'af3;'3ii!i'a^'n'ivi 'mI's 

qj 

/aj ff-s/ o^S/- 1 /a/ack' /dj o a 

jjL'Mianm'ai^i'a^iPiLm'3 nifiJfsi'wqpiwpi^irLjrLjn 'Mf'anfs^vinnm'WPi 
(aQn}jpin2^'3lpi"] ntnjpipij^nntj'u'an f'3W'Ml''a'an'a'=i3;Sw2^nf3;vi3j 

S' 1 S' I 

A 1 <dj O' e'A ^ /sj 0 51 O' O' 

L'uvin'32iiJia'annM'a'iintJvif'wtJ2^v4vi'a'api'iJJvinn'M'UPiLv4?iriJon'aiJiJ 

u 'Ml''aSwfinf3;'M3Jia''annfmLWV4n'an'if'lpif'3nnf'lf'3LL™Hl'va!'4n 

• CIR Pin2^'3'=i3;f'3jSpi'B'a3jdn'Mf'3J3jfi'Pinpi'nl^'5intj Pi'nfiffjjLWtjjj 

1 S' S' I 

Li2^3;nn5pi'n'3 °] ^Lnpil'u'Ml''a'a'i'=iLnpiS5'ULS'a'3'annnnf‘t'a'u 

5" 1 S' S' 

A A 51 O' e'A ^ O' O' /aj 

nf™?)vifiL'uvi™tj?)V4vi'a'a Pinjj?ioon'ti3J3J'u 

O' O' 

i,'MPiSi?i'ui?i3i?ianjnjn 

q 0/0/ 

1 S' 1 

nfolpinfO'MQ'3^'3Pi''a'liJwLil'UL'MPiSpi'UPiSpid'oon f'3l'M3vifiuri 

q O' O' 

■ S' 

pi'«oondntjlpidntj' mQ' 31'unnfij®mSndoonnuiiG 3;/'Ml''ailtin 

qj O' O' O' O' 

d n id tj 341 n tj ■=) n n d do o n 1 n d n tj 341 ^<3 111 

qj O' O' 

(1) L'Mianpi34iaSiadoon‘lPitjpionjjnpi^i'a'3 CIR 

• CIR dnU34'M‘!''a'ljj'iJ2ijipi'iJj!i'apin2^'3 'Ml“aSpimf'uf'a'3Pi'iJj^ 

S' S' 

f3;u'lQl34d'oon'tiiTuw 'Ml''ad'oon'=i3;f'as3;^intJ 

q O' O' O' O' 
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vniiQ 



'a#-3Vin1'jjyif'‘n!T W'a«fijryni?in2^'3ni's;‘tnnnnf (lt4dQi4^Lili4 

ClR'ljj'^snjjnfn^nLwtjnnfun'll! 

ilfiijil‘wnnlifi'3Pinw#runj'i/intjlt4 30 ow mj'^mri'fu^'llif'ii 

<jJ qj O' 

LW'3wayifniin'3LVii?iLLwnnTO^drurun'm4 ('m-jw n'a'JvimQU 

Vi n n n n f S ^ « ry ry n ^“'•3 n d n 0 lij' lI tj <3 iFi'-Ei w-a fi n s ri ■al'K in ^ 
(snn}JLltJVintja!in'3l'ntJLLi''3i?i'ana'3vit4fQ}j) vil'anntjltj 

q ' 

1 2/ 2/ 

T ^(a'#rurun‘llipin2^'3m4 iwimiiltiLViPi 

1 qj ay ay q 

q 

1 o' 1 2y 

2y 

la n jj «"nj ru n s ^ M s ^ ^1 n tj a «-3 Vi n? }j VI fvi 1 jj'?) n jj n f ri n f;; 33 n 

ay ay 

1 2y 2y 

'lliLSa3ann(snn}jnia^ia'3 CiR^T^w LQV4LLia'Lilv4LViia?i^Qdtj 

q q 

vil'a Lo 34 u la'in ^ a n n n n ™ n a <3 Vi V4 f Q jj 1 jj' iJ ?i iji la n jj !i a la n <3 

q dJ 

waLla34l^i^fs;ijlQl34dryrynaiTiJW 

(2) LViian^‘i4iaSiadrurun‘liatj^Qnjjnia^ia'3na3VimQjj 

' ' q ay ay q 

• l34ni'm^na3Vimojjdntl34Vi1'a‘ljj'iJfiijipinjj!iaian2^3 vitaS^ 

q dJ 

1 2y 

ianfijfa'3^Lil34?)ni'3;dn(a'nj?ia32frunjnamjfi LL«^na3Vi34 

ay ay ay q 

fTjj'ljj'?)njj'H'n^nLU34nnfLm'l?i u^^siiJfjiTSl'Mnnlia^ianjj 

dJ qj 

drurunnntjl34 30 wtlijannQ^i^llif'iJLia^vil'avii'nijn^LViia 

ay ay q 

2y 1 

LLvi^nni'S^drurunuu wanntjl34i'3;tJ3;LQ2^'il^ n ^^'mnjrun 

ay ay | qj ay ay 

2y 2y 

LQ34Lm'Lll34LViPl?iiaQdtJ 

q q 

1 o' 1 2y 

• l34nfm^nnfa^vi^mtJ34ta34nfi'jj3vifil34Vif'vi!T334^a^fa 

2y 

ianjj«rurunas;faa3;^intja#3Vin1'jjvif'vi!T Ivi^nwiranfsivin 

ay ay 

1 2y 2y 

'llima3ann(aQnjjn^^ia3na3Vi343'Qjj LQ34LLi?i'Lil34LViPi 

q q 

vi1'aLQ34LmLniaannnn™ ClR'lj3'iJfiijii?i'iJj!iaian2^3 

q dJ 

waLla34l^iWf^ijlQl34druru'iaiTijfi 

q ay ay 

m f la n a nj nj n ua s m f ila n 

2y 

• na^vimQjjSSviBLSn^'ryrynaiTijfit^tJijanndml'K ClRViniJ 

Lil342^ntJ2fnwn4'anw Li2^3;/vi1'a T^a^fa^l'wiJfiijiianjjdrunjnaiTij 

dJ ay ay 

u LL«^/vi1'aLran(a'nLMVi'itjann CIR viiriLViian^wS^^'ryrynt^tJ 

(snnjjS^'iia'3 CIR 

2y 

• CIR SSviSLSn^ryrynailijfi ‘l^tJijanndml'Kna'3vi34i'QjJVimj 

Lil342^ntJ2fnwnIanw LL2^3;/vi1'a T^a^fa^lwiJfiijiianjjdrurunaiTij 

dJ ay ay 
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fnaasiaai?! 


li21^/vi1“e] Lf^jnisi'n JtJVintj'=)nnn'a'3yimQjj‘lli viiniviFiS^wSi?) 

;si'#runjnLiFi2is;dntj‘ljj'S3vifiLl'tjn;si'n Jtjvintj (si'nl^'^intj wawti 

qj O' 

wfi il f ^ ItJ ii iIfi fi ij uyi 111 tjl ^ s n n «ru ru n 1 n d n tj viS'3 111 Lo 14 LL Fi' 

qj <K <K 

(si'drunjn'^^Finfi'3m4Lili4'atj'n'3li4 

qj O' 

1 6" 1 2/ 

(1) LS'Ei'ljj'?)'iu'H'n‘£'ai4nffjj3yifili4yifvi!r3i4^?'anntjli4 

12/2/ 1 
fs;tj:;n2i'i^nnvii4i?i li'-ifl‘li?itJLViFi?i^Qd'tj vi1''E]mFili4l^'ai4 

<1 q q 

qj a/ a/ qj a/ a/ 

iSn^fufyn 

(2) LSfi^'«1njrunFin2i'3fQjjm4t^tJ2ijTi?iflsli4nnfLSn«"rurun'tiiTiJ 

' ' qj a/ a/ a/ a/ 

2/ 

aA 

14 


arunjni.'Bnvilviaiu 



SPWPF ^'^nfmnfit4}jinnfLLnl^iQBnnfi^ni4Qai(si'ndnLLilfw\!lt4#rurunL'B'nyif'iAi!T3i4lt4 

q q q 0^0^ 

6 ufi^^sni'ain'aijjJPnm'LLnW^f'jnnfs^nm'n'a'jyimQjj SPWPF 7.1 

q q ' 


%/ 


Qfinnwnt4om^'nLiinLLilw\!f'3'=)^llif'iJWLm''?uw 1 I'ranisiu 2566 iiltiliii'liJ) 


mii'a 


a«t 1* ■ 

wlum 

4J 

na'3iimQjjfid''3iin™yifvi!nf'3Li™^1'vn4Q'i (“fra-aviu^Qjj”) 

wm 

4J 

lifHvi LLJjLi4'=)LJji4if'^nni^i (“wi'Bn” wfi “ulmn pi?m4Q'i 

i,i,jji,i4'qi,jji4'M ■qnn'i?!”) 

vilVilSi4Mm 

II 12/ 1 

(1) ^li4^L‘iin 'anL/i'aLW'Ei'inmFi S 

' ' qj qj qj 

2/1 112/ 

LW'Ei^ilf^jjnai 211? 2 'inii 55 Fini'i'ni f'3Lili4^i^^?i'a'3t^i''3nni' 

f'3ili's;n'aiili'itJVii4-il'af'in''a'3n'H'iinili'^ttj'Bi4 

(14.?).3 n.) Sni4Q14 16 'tllTlI 

1 2/1 II 1 

(2) 'an^ni'3'iiJ?in?)fn'3iT'3ViJj^f'3'lliiJ?in?)fn'3li4wli4^L‘iinir'3nf)'mf'3 

' ' qj qj 

1 2/ 1 

'an(sin™vN'nLmiivi?io?i?i''i 'an(sini'3'3'ani4QtJ^'injj?)^^Qn fin^ni' 

qj 

mmu I'nii'a'iiini' 'anisinf^jiln ?)i4njjLyii4Q?) 'anHni'd'ii4'ii'ajjijni''3 

q 
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?n?ias;i,aai!i 


Li2^^'E]n(sim'ynniniAii4n'3ni4 “] Lifis;?i'3i?ii?ii?i'3i?n''3 

mi 3'3'ant4QtJ(snn}j?i^^oni?i'n'3 q 

I I 6" 

Lij^^'a«'3Vi'i1'}jyif'iAi!j‘'li4li?i^Lilt4nf™3yifi^i'a'3n'E]'3yit4fQjj 

q 

Itjn n Lwtjn s n n n th-i lli-jj m-mn n a tiltiils 'Siru 

qj q 

(3) ^'^vi'il'jJvif'wtf'atj'lliLm' L'd'afwL'q'Eif L^f'a'jS'a 

'^nLilt4LL2^^?ijj;snfdnvif'iil^li4nnfi^'iLWt4n'qnnft(sn''3nnftf'3LLf}j 

&/ I 

^l-mnn Liii4 liLl'awn 

qj qj q 

^/ %/ I 




15 il iIiiLm'otJ^'q^vi^LfitJijSvifinni'Liinyif'viMiJ^Lii'n (“fsasnanm? 
I'B'i”) iT'ifi LQt4Lm'H«rurundntJViS'3dntjli?ivi1''E]yr'i«'E]'3dntj'=)s;i?in2i'3l^ 

/ qj ay ay 

2y I 

3viBi?i'fianEj#ryryn'!iiTiifii?i''a‘lilln i?in}j!i'an'ivit4i?iLifis;Ll'ai4'l^i^i'a'3 
^“njnjn'tiiTiJW (ifs'qmjLVii'EH'SitJ^LQginnm'L'B'nilf^unai 11 il 8 lIqu 

ay ay ' q 

&y I 

31 m'njjiHU 2571) 


Fin I'Bni.i.asm^'B'Ta s Pin inn 


qj q 

LLij'iLiliJFi'nLiinFi'i^FigiaFifintjdrunjnLii'i ufi^FinLii'iLLili'wl! (^nvifiJil^ 

q ay ay ' 

ay 

11-15) tFitJWi''itjfis;LltJFiFi'nL‘iinwFi''a'lilfi 

pj'ii.'BnFi-iw 

WL'B'nFin2i'3'=)s;'5ni'^Fi'nL‘iinFi'3^1i4'qni4Qi4i''i}jFi''ail iIiiLiPi'w^mrunjnL'iin 

qj ay ay 

ay I I ay 


ai| ei 

llvi 

RTiiinFi-awFlail (invi) 

^^1-5 

151,000,000 

6-8 

166,100,000 

ll^ 9-11 

182,710,000 

llw 12-14 

200,981,000 

^^15 

221,079,100 




iHau 

R'li'B'iFi-aMfnai.liaii 
(R FI i il “u la a a s 11 a 4 pi 3 m FI 4 M f n a il) 

urmpiu 

11 

njj/inwuB 

q 

11 
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6 

Ljjwntju 

10 

viqwnn(sijj 

3 

Cinuntju 

q 

6 

nfnjjnHU 

4 

S'lVin^jj 

6 

m4tjntji4 

4 

i?ifin(siu 

q 

11 

viq^snntji4 

9 

mjon^u 

19 


2/ 2/ I 

qj 

'atj'i'j'lfn^ findruryndnS 

qj 

nfm^#rurunLiinSw2^1^iT-3Hiivi«'3'^nnQ\4^ 1 iilijliiilil 

0 / 0 / qj 

(n) ;si'nLiin^i'a'3L^'ai4LifnpinjjdbidQt4^^Lilt4f'itj'fu ims; (^i) 

I 2/ 2/ 

Lyinnii(si''iL'iinfntjm'at4i?i''aQm'E]'3Ll'at4LLfnHailiQtj'^ni4Qi4'fu^LVii'a^i'E]'3 

qj 

2 ilatiiifn wiiiniFin^^'j'Bnf^^si'nLii'inntjlii 45 tu mj 

qj 

q 

Rnmi.i,iJ?m4 

■ 2/ I 

qj 

15 ^I'a'Jf^ti^^LQ^nnni'Liin 45 '?u'uii'=)nn'?u(sn'ii 

2 / 

HnL'B'nLLilfwl!^i'a'3Lm'2is;il = 30% x (n - - ^) 

Lm^nnffiiij™nfs^nnfijni4vrii?inn'Einnn^ im^Liinnmj 
ijni4wnpinnannn^m'ailn}jnl‘WL'B'npi''ali4«nwai;;tf'3 llju 
lIlJ LLI?l'o\!^S L‘D'nll'a'3‘D Llin LLlJfwi!lt4LLI?i21^ll'=)14^1'lJ 

qj 

1 il (fntj‘lliHnL‘iinijnt4ii'nLiJ^s;w'E]'3VN'n 
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?n?ias;i,aaei 


(si'nul'n'if fntj‘lli'^nnd'ii4Lm''3fntj‘lmifi^fntj‘lli'=innnnf 
"] 'Ijj'fQU^'EinLutJfiJ) LL^i^isi'nStj'lviu 

t'u ^ w L li n li a <3 “5 n f ^ n L “B n u il f cTi4 1 14 u i?i' ^ il s 14 (sif u 

qj 

fttj;;LQ2inL‘iin i ili?i'iJj^ilfnn/ili4'3iinnfLli4^i'a'3WL'iin 

dJ qj 

= ;si'nWntjpi''i'3 “] (i4'anLViS'a'=)nnH'nL'iinH'3^^li'E]'3'Bnfd‘KLm' 
nfi'3VimQjji?injj^nnvii4^1i42rryrLjn (Accrual Basis) li4nm' 

Ill'll n n tit A Lif jj n li 21 ;; n n ? fu uln n n ? 

ijni4vrni?inn'annn^ LLfi;;L‘iinn«iiijni4VN'ni?inn'Einnn^m'Ei 

i4n}jnl‘WL'ii'iPi''ali42rnwaittf'3Li™ iIinm'fu^WLii'ili'a'j'Bnf;; 

qj 

(si'nL'B'nLLilfm4li4Lm'fii;il'Si4(sii'iii'i;tJtL'i2i'iL'ii'i 1 il f'j'lulQW 

2/ I 

(si'nWntJ^'anmtJ i?injj^iJfnn{]li4'3iinnfLli4'ii'a'3ijl»Vi m 

2/ 

mnn LL}jLWLJji4if'^nni?i WL'iii4(si'nlwntJWi?i''a‘lilG 

(1) lii4iii4f'4Jj'=)'inn'ifilf;;n'aiin'=in'if‘lHf'3nnf‘li''3LLfjj 

Hlmnn LLfi;;nnff'iJij™nw^nnfijni4wni?inn'annn^ 

Li2i;;Liinn2riiijni4vriPinn'E]nnn^m'ai4njjnl‘WL'iinpi''E]li4 

(l‘d'i4 (si'nf'nHKsnnuilfi'a^mj ^'niin 
Li2i;;lii4iii4'=innnm'mLWi4'3'ii4li4 °]) 

(2) (si'nlwntJi''4Jjli4nnf^intJLi2ii;ulvi'H''=innnni'ilfi;n'aii 

n'=)nnft(sn''3nni'ti''3Li,fjjn ll 21 ;;nnffuul-vin ? 

4'i?inni'ijni4Wii?i'in'annn^ LLfi;;dnnmjijni4VN'ni?inn 

'annn^m'ai4njjnl‘KL'iini?i''E]li4«nwn4;;tf'3LLfjj (Liii4 

(si'nl^'5intjyin'3nnf^intJLLfi;;nnfi?ifin^ 11,21;; 

(si'nfif™LwtJjj^‘Dnfd'Kwij™n™fvi!T3i4 (mw)) 

(3) (si''iH'5ictJi'Qjjnni'^°nLQi4'3ni4li4'=)nnnm'ili';;n'EiiJ 

n -=) nnnnftf'3LLfjjm-miQn Li2i;;nnff'iiiilvinf 

4'i?inni'ijni4WiPinn'annn^ Li2i;;L‘iinnmjijni4mii?inn 

'annn^m'Eii4njj'il'KL‘iini?i''ali4«n»ai;;ti''3LLfjj (11114 

iTryl LL2i;;i?n'Q'=)2)'Eiijnntjli4 t^tJ^'nH'5i'ntjli4nm' 

il I'll il f <3/I n iAi 2iln wnTlii 1411 f 0 jj LI11A1 n;; 2)'Q14^ m tj Q ii "a <3 

q 

^/ 1 

n lit ^ i'3n n 111-3 Li,iJj^1'VN'i4QnLvi 11414 li4iiai;;^ 
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?naas;i,aaiji 

;si'n n a li4n n M “a u ij n f <3 I'M iIui'T jj Luvi n ^ do 14^ 

q 

m a 0 !i a-3 n 11 t(si n n ft? <3 ufjj dfmjQ n ufi;; u n 14 vri 01 n n 

a n n n ^ ^ n n dll I'M a 14 n jj n 1‘K I'D n 0 i'a li4 ^Tn 3!i ai s; 

tl'3Ll,™) 

01 = 0i'nL‘iin0i'3^0injj^nnvii40ili4dryryn (Accrual Basis) iIuLm 

fi! ^ fj L li n D a ^3 “5 n 11 ; 0 i'n L li n LL il 1 cTu 114 LL 0 i'i; il a 14 011 u 

qj 

i3;a;;n2i'iL‘iin 1 il 

dniiiiili4nim^d'fijrynL'iinli4LL0i'2i3;il'ljjl0iLl'jjli4'5'i4^ i jjni'i0ijj I'w 

nn wni4oai0i'nL'iinLiiJim4li4Li0i'2i 3;il 01111 ?) 0i?iin'3 01 14a'i'3a'3ann'3unniLli4 

qj 

na-iSw'i f'3Viin0i'iL“iiiLLilTOm'3(iii4iaiain'3iiniiLli4d''3ndiiLi.0in0i'i'3 

qj 

ain'3iiniiLli4^'l0if'iinii0ina?)aii/?)aiiiiii4'3iiniiSi4iia'3m'iiili4iaiiil 

qj 

iTru M L n a 1 !i a <3101 a w ?) a u iTru 1 ^ 1 li 1 u a 14 ru 101 a 1 n d 114 n <3114 

ay qj <K q Q/ 

aai3;rmiinii n.?i. 0 i. LL?i3;wL“iii'l0i‘Dii3;a'iL‘D'id''3ndiil'KLm'na'3vimiii 

qj q 

Lidi na'3yii4nmi?i3;wL'iii0in?i'3^a;;iinn?iu/aiamiidii40i'i'3a'iL'iiinua'i 

q qj 

1 1 ^/ 
Liiia'3WW0ia'3‘Bii3;l'MLmna'3vii4niili4af''3ff0i'lil 

q 

a/ 2/ 1 

li4nim^liinii0i'aaiadrunjiL'iiiwaanLdndfiinjiL'iiiriai4aiii 

q a^ ay a^ a^ 

aiadrurui a'iLiiiLLilTOi4iia'3il?)0i'Miaiia'3dnjnjiL‘iiiwail^iniranLdn 

q a^ av q a/ a/ 

II 2/2/ 

drunjiL'iiia;;'Bii;;maiiniia'iL'B'ia'3^^0ia«if3;'3i0i?)0iiiia iT'iQ inn 

a/ a/ q 

2/ 

w?inii 0 ma?)aii/?)aii 1)114-3 iiniiwi4iia'3WL‘iiili4iaiiiTryf 1414101 tjw?)aii 

iTMLi,0in0i'i-3ain-3iiniiSi4iia-3WL‘iii^i4iiiiaii4iaia'iLiiiuili[Ji4 

L'iii‘l0i'Bii3;a'iL'iiid'-3ndiil‘WLm'na-3iii4iiiiLidi na-3vii4niiLL?i;;w 1111011 

q q qj 

?i-3^a3;‘Dii;;ai4/aitjmii dii40i'i-3a'iLiiid'-3ndiil'MLmnunitjli4 30 ii4i4ii 

Li0iii4^S?)aiiiJnjfi4id-3-3iiniiSi4liiLLnwLii'i li4nim^SLiiiS0ii40inii 

qj a/ qj qj 

1 2/ 1 

'Bii3;a'iLiii0iiii^nivii40ili4dnjnjiaiJiiw f-3Lili4fj?il‘wna'3iii4iiiiiSviB 

a/ a/ q 

2/ 1 

LdndruruiaiTufi'lH viin0i'aiiiwLiii'l0iiiiniwii;;a'iLiii^ai-3‘Bii3;ai4 

a/ a/ qj 

2/ 2/ 

am Jiiaii4ii4li4LL0i'?i3;-3i0iadi infi riai4na-3iii4iiiilMviBLdndfijryi 

mnaiina-3vii4iiii Li Lii?)viBL?in?irLjryi?)iwiiniTOai4ani?nimaiLHi 

li4Li0i'?i3;'3iai4i4"] adi'3'lina viinwLiiinai4aniMima'iLiiia-3Li0i' 3 aw 

2/ 2/ 

^lil l'Kna-3iii4wi?)iiiinlMvifiLdndryryiaiTiiQ'l0im4^ 

m ? 01 Q-in a a nj nj n I'B'm a s n 

i,'Bn°lt4n?£UMSm?0i'a'ana 

anjnjnm 

adryryiLm'?is;0litJiSvifi (Option) li4niTO'aaiEjdrLjryiLiiiaan'lillatJ 

iiiLili4Vii4-3laiianndiian0idrunjianditJViw-3adi-3i4atj 12 taau 

qj a/ a/ 

2/ 2/ 
di-3Vii4inai4ii4«amtj;;Li?iiniiLiiiaiiidrL|fiJiaiJiifi latiatiSnfia'a 
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?n?ias;i,aai!i 


'antj'a'an'lil'lliln^sim^^s; 15 il ti^itjHdruruniipijisidntj^nunral^SyiB 

q ^0/0/ 

il'tjnl'M^'^'rurunlndntJViU'ii^i'afintjdnjnjn'lli nntjlIiLl'Eiu'ln^nnviu^ 

qj 0 / <K c, a/ a/ 

2/ 

liidryryiL'iin ^“''ipi'a'lilfi 

(1) n'Ei'ivimQU W'aul'Hyi LLJjLi4'^L}ji4iT''^'ini?i (irn'iLmni'm) 

<jJ 0 / c, a/ a/ 

2/ I 2/ 


(2) lunfm^ul-wyi m-mnn ujJLUSLJJuii'snn^ LiludntJ^i'EilMyifilu 
nnfPi''E]'antjdnjnjnL'iin'E]'E]n‘lil CIR Ii4^ni4s;(si'#ruruni?in}j#njnjn 

qo/o/ <isqja^a^ 0 / 0 / 

i?in2i'3nf^iinnnf W'a^ryrynlijl^^'lliSnnfLtininnt^tJ CIR 
nfi'iyimQjjlIiilSijppinjjMnnviii^ til'll'ai4Lili4«nfs;^nmij 

1 dJ a' 

i?i'i}j^fs;iilT iFinij dill run Pinji'infsi'ilnnnf W'adrufunltil^^lliS 

q O^ O/ 0 ^ 0 ^ 

nni'^n'Mil^tJ CIR u^^ri'Ei'iyimnu mi'iifintiyinili'^nni'LLdn 

^/ I 

lt4nfmd''indm ddrurun'vii^i'a'idntJiFingi'is^Ll'jJWfsnti'annviti^Lm^ 

qj 0 / 0 - 

il'a'ul^iiFi'n'i "] f'3'an'=n'njjn'3Ll''a'3'apn'n(n'ndn^i'E]'3dli|funLiin^'=i^Pi''a 
'Ei'anlillviu' It4ni'm^(n'd'rurunil''i?i'a'3dntjl}j'?)nunfni?in2i'3 


wntJVit4'iL^LW'3^nn}Jilf:;?)'3^?in'3i?it4LviLm'EinwntJVit4'i ri'a'iyi'Ufnu'ans 

q 

^'=)m'ainl'KSnm'i?i''Ei'antjd'njnjnL‘iin'a'Einlil l^til'wti'annviti^LLgi^ 

q 0 / 0 / 

II I 2/ 

il'atil'iilti “] lOtililiFinjj^fsiijltidryrynL'BniiiJiifi iQtiiLPi'nni'inntinai 
-a I?!? n d n Lii n d n “w f u n n? i?i'-El fi n tj d'ru ru n Lii n d'-i n d n n I'M Lil till! i?i n u 

q 0 / 0 / 

2/ I I 

fntJ2is;LM^d''id'alilw liatj^!i'ann‘M‘u^Lms;Ll'a‘ul^idn'3 “] li'a'iiil'ulil 
lanjj'Mdhmm'mi'a'idn'uri'intiinai^^nffjjnnf n.^.ia. 

RHianFi-aw 

WLiinianfi'i'q^'Dnf^dnLiin^'i^ltidntin'ui'nud'ail 'umm'n'u^drurunLiin^ 

qj 0 / 0 - 

d'a'antiSw^iiT'imjB l^tiSdnunudnLiin^'i^i'ntJil f'laii'i'Dni'^Lil'ui'ntJ 

q 

I 2/ 

Ll'a‘uliatj^iaLil‘U'aiEH'ndn‘u^i'a'3dnL'iinH'3^1‘ULm'fi:;ild''3fi 


ail ^ 

lI'M 

Rnmpi4Mpi'ail (iinvi) 

3^1-2 

221,079,100 

3-5 

243,187,010 

6-8 

267,505,711 

ll^ 9-11 

294,256,282 

ll^ 12-14 

323,681,910 
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^^15 


356,050,101 


'ai?mdQ‘U(si'nL'iinH'3^^li'E]'3'B'H'^Lil‘untJLl'a‘uwww 


in's 14 

RnmR4Mnaili'ai4 
(R la i il 14 Ib a a s Ti ■a 4 R n m FI 4 M n a il) 

unn^jj 

11 

nunnmiB 

q 

11 

uun^jj 

6 

Lwifi-ntju 

10 

viq3!i-nn(ajj 

3 

Cinuntju 

q 

6 

ni'njjnHjj 

4 

S'lnn^jj 

6 

nutjntju 

4 

i?if)n(au 

q 

11 

viq^^nntji4 

9 

fiunn^jj 

19 


^ni,if'iilt4nfm^drurunLiinl}j''lliSw2ii^''iLLi?i''fuLLi'n'ii'Ei'3Ll'Eii4 


ai 'fu?i^‘^ntj^i'a'3Ll'E]i4 ^'ndn(si'3^^i'E]'3Ll'at4^'ind'iQ'=)s; 

1 q 

nni^°ni4Qmi?in}jdbidQi4?i'a'3'qnt4'ii4'?u^druanL‘iinStJ«li4m'at4'm4mtJiJ 

qj <K <K 

1 / 2 / 2 / 2 / 

'll LLU114'=)LU1410'^nm 'a'i'=)i?in2i'3f'iJjm4m'ailf'iidbid'ii4H'nL‘iin;=i'3^Pi''E] 
lI- a i4l'K ?)'3 ^ (=1«“a <3 n u ^ T n jj ?) n jj n ffi li4n n 11'in tj'll) -a <3f'l n n f 

In LLf jj m'mi'i nli4Liiaji;;L^'ai4 


^'ii,'3ni'ii,i,iJ?m4 

(an Liin uili'wiidnuf'iidruan L‘ii'ili4ni'mwSnni'i?i''a'antjdruan L'Bn'adl 

0/0/ q 0/ 0/ 

?)iafnnwni4nn4PinjjLljj t^tjSw2iiT'3(aiiPie)'aia'antjmuanL'iin^‘lliwnnf 

qj q 0/ 0/ 

■ 2/ I 

la'a'anEjd'ryryn Lm;;Ll'jj“Bnf3;^'nLii'nLLiJf[Ji4inLLia'ilLLi'n^'lliSnni'ia'a 
^ajajnL'iin 

'atj'n'3'lfnianjj u1'i?n'q^nni''ii'a?)'3ni43viBli4nm'LLn‘l'iidfijrynL'iinm'a 
iJi'3;ttJ“Bi4?i'a'3nni'Hyifvi!r3i4^n'a'3yii4i'nuf)'3yii4 LL2)3;/ii1''am'alii 

q q 

■ 2 / 

?)'a^(a«'a'3niiL^m^n'=) nm'LS'a'3 Pinu^H'druanin 2 dntj'=)3;‘lliian2i'3 

<13 qj a/ a/ 

m4ia''a'liltiatjl‘Kiil'3?vi'aiann™'ani4n'=)li4nni'^“'ia3i4l'=) 
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?n?iasi,aai!i 

mft'aijSviemfi.'B'masmf 

I'B'TBQ-a 

1/ 

i?i«fi ^ “a n OT fi <3 «ry ry n ti iTii 

1 %/ 

• WL‘D'n'=);;'ljj't'at43yifi LLfi;;/vi1''a vi'un^/intjlIi^'njrun'tiiTiiwl'WLLri 

qj 0/ <K 

!iatj'l}j''llifii;a'in}jSi4tj'ajjdQ'3Vi‘un'=)nnn'a'3yim'i}jLili4 

gintj^nwm'ahwi' 

■ ^/ 

• WLiin'asiljj'mLQtjnnfl'Ml^wal'KLiiniiO'jyifvitfStJ^LiiniT'iviJj^W'a 

qj 

ilf;;nfiiin'annf!^f'3nnf!f'3Li™^1'm!Q'i tiatj’ljj'llif'iiH'inuSiitj'ajj 

dQ'3Vi'un'=)nnn'a'3vit4fQ}JLili4fintJ«‘'nwm'anwf LQUuia'L'a'afQ?! 

q 

“avinfvimiiiT 

'S’-a Pina-adnmijpnjj^tijtijn 

1 2/ 

qj qj qj 

n/]vijjntj'lvitj tiatJWVii4'=)iayis;LUtJi4‘l}j'mnQ'n 30,000,000 unyi 

• Sn'a‘wi4fntjlvirLi^i'a'3WL'iin'lliLLriiinnjS?i?ifs; (“CIR” ) 

CIR nnvitJ^w'llifiiiaQnjJL'MiJ'B'aiJ'annn'a'jyimQU 

q q 

• wwn'llif'iJLltjnSu'ann CIR w'awm'wu^ifi'j CIR LiluQ'JLlusnu'iu 

qj qj qj q 

80,000,000 11111 m'a‘ui}Jil^li4nii^°imi4n'=inii (Working 
Capital) 'ii'a'it^i'iniiti'iLLiJjHl'vnjii 

• ww'iS'aitJislijniiLiii'vii^uiinji miilfiijiiaijjdnjnji mil's 

qj O' O' dJ <u <u 

Svifi nii<ia‘tiiL'an«ii imiiniiiaiLW'uniil'ul^iaiii^iiiiilil'u 

q 

iianili;;2i'3mLfii;!i'aii3(i\iii'a'3ii1'W'M 

q 

1/ 

• ia2i'a^i;;tJi;Li2iiniiLiiii?iiii«“njnji'tiiTiifivi1''ai;;tj;;Li2iiniiL‘D'il'u 

ay a/ 

1 2y 2/ 

nimwSniii?i''a'aitjd'rurui'tiiTiiW'a'anlilLLi?ifi;;^N miiilliiii 

q av <K qj 

lu'a'unjualuniimLC'unsniil^ I ^mLil'umtJiniinii^°iLQi4 

q O' 1 

n'aniil^i'iniili'iLLiu^l'mjm LLfidii'a'uriJii?i^“''3ndiillif'ii}Ji 

dJ qj qj 

n-a'u W'aviii^'aiEJiiiimlii'Sii'a^viiyiniiviiiitJ'iiuiiiiniil^ "] 

2/ 2/ 1 
imiliitniil^ ‘mw Sdilliil^ijPiaiJjLmii'aiilliilSijPiaiJjLl'a'ulii 

qj dJ dJ 

vimimaiilia'i'i n laijj^iiiiilil'ulii'a'uruiiaiai'i i -a tj'I'm in mu 

1 q q O' 1 

?ijjijinl LLfiiilw'lliilgijiniil^ "] 'a'ULil'uniiditl'unjj'wiiinpii'i “] 

1 1 2/ 

nmmii'a'iniilii'a'unjipi'ilu i 'a'U'ai'atil'uw^ilSlii'a'uruiiawndm 

q ay 1 q a/ 

umiu titj'i i?i''aniinnmnn'a'uw'a'ai'ari'alStfi^tj finis; yinl'uyii'i 

qj 

finpi''aiiivi!T3‘unL'iii‘iii'api''aniiilfiijpiai}jdruruiii'a'3^'dnjnji 

dJ ay ay qj ay ay 
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?n?ias;i,aai!i 


• WLiinCl'lliSti'a^vinviyin'in/iviJjntjniJiJ^^fil^ i ^Svil-'a'ansS 

■U dJ q 1 

tjnf s;yi 11 liiyin<311 fitj'n-3S141^dn mu Pi'finnf wn 11 n ^ilfjijp i?inu 

dJ 

a/ 

^“ryryn'tiiTiifl iQjjn'3nni^nLwi4n'=)nni'lpii'3nni'ti'3LL™^1''m4Qn 

LL2i3;'ljj'wmpi vi1''E]!i'ai3'piLLlj'3 nninni^'a'3i'E]'3Li2i3;nniLl'tjni'a'3 

q qj 

pinLitJVintJ'=)nnii1''EiniiiiPiPi2ili4 njjn'3Lm''ljjsnnpimtJ'3 LUPinnim 

q q 

1pi “] ^'E]'i'=)2i''3tJ2ili4Vin'32iiiPi''E]piQnjj2i'iJjninii'a'3WL'iinli4nniilgijp 

a/ 

PI n 11 dru ru n iiiAiGill a d 1^3 2 ) jj 11 inl wafi n-=) 2i''3 w 21 n 1 s; VI iili4Vi n <3 2111 

qj 

nuvifviMtjGL'iin 

• n'a'3vimQiiPin2i'3fii3pi‘B'Eiiidn'vif'iiPi'nfiiiiiLGtiii'ai4mtnniinni'=)Pi 

q 

1 1 a/ a/ 

vi;;Lfltii!nniL'ii'id'ivifiJVif’vi!T3v4GL'iinGmpif‘upiniidryfuniiiJuGlv4 
'apll'121'a'3ll421'lW2l''114 (2/3) LL 21 s; W I'D n Pi 9 21^3 111 3 Pin “an dm 111 

pinfiiiiiLGtiiipr'3n2i'mlt4'apiinviG'3lt42i'iii2i'Qt4 (i/3) dmiu 

a/ a/ 

i3;ti3;n2innniLnniaiiLiin iT'3G mnnpin2i'3iiinpinaiidnviiii 

qj 

pinfii™LGtiiiLL2i3;pi'nln'5i'ntili4lpi'at4mti'iniinniapivi3;Lfltii4nniLnn 
112/ 2/ 

dnvif'iivif'iAi!Tiv4GL‘iinGmpilv4Piniidfi|fiin'!iiTiiG (finw) dmiu 

1 2/ 
i3;ti3;LQ2i'in'iiLn'nGpi'aaanlilpinii2iryrynG 

• WLnnpin2i'3a3;f'ii3pinaiiPi''inn»li'3Ll'at4LL2i3;G3t4 nnSijni'3via'3G 

qj q 

anniLL2iPiiiil nn»LL2i3;pi'nfiiiiiLGtiiilt4lpiGmtnna'3 LL 213 ; 

pinlndntilvilpi (UOTUPi'nitG) mtioniinniLn'nvifviMViGLn'i 

• Pi2iapii3;ti3;n2innniLnn riav4G'=)3;Gnni'L3Jdtii4LL3J2i'3'a'iV4n'=)lv4nni 

pniiPiiiii!3?viwLnn lii'Q'nlpitivin'3Pii'3'Ml'avin'3'aaiiLL2i;;lii'Q'nli4 

q qj 

0 ^ a/<^ 2/ ^ ay ay 10 ^^ 2/ 

i3;piiitjna'wt4wai;;piiinniapinni 'viianniLLPi'3Pi'3 wanapinauw 

qj q qj 

pina2iaiiiTnjn (Auditor) tpitiPia'3Lili4Spiioa2iaiiiTnjnGlpif'ii 

a/ ' ' qj a/ 

2/ 

piQ'iiiLGmaiia'indniIn'3nv4Piai;;niiiin'i5' n. 2 i.pi. wanniLiPi''3pr'3 

wanapifiaiiilistfiniirmiinm' niiwnniwapinni rmwnni G 

qj 

il1'ni!i-nna'3u1'i5'vi wa wapinnidntinniLlu (Financial Manager) 

wa wapinnidntiiTfijn (Accounting Manager) wa wapinii 
Gnlll (General Manager) 'Vll'a wa'pinni3ntllTrynLL2l3;nniW14 
(Chief Financial Officer) n <3 Ill'll hl'3hV4ll4lpil'3nhlll'3LLlll 

pilvnih n Vila w 111 VI n 1VI! a VI iln <3 n viG G n a 11 a h 141 a lv4 n h 1G h <3 h 14 

qj 

LviGai4vilapiditiPiG'3niiwGGiLLViG'3ni'3pii4iia'3WLni winiastpia'i 

qj qj qj 

mLGi4niiLLa'3lGna'3vii4iiiiviiiiiLili42iitidnii'n4anw2i'i'3ViGi 

q 

vilaiii3;iiLviPitJ2iGi3;naii G'^iG li4nitGGa3;GniiLLPi''3pr'3vila 

q q 
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?n?ias;i,aai!i 


LilMt4LLil2^'3wu™ni'yiwi!T3i4 WLiin'^i^li'a'j'llifii^snnuwm'aii'^nn 

qj qj 

nfi'3inmQwdQ'3ViijnL9t4«ntJ2fnwru'anw 

q 

■wunwwm 

4J 

qj q 

(Maintenance) n'lfllfUllM/imAi^fnM'nl (Renovation) dlVifU 

L(si1''a'3S'aLm^ 

'ail n fnlf <3n til t4 }j (siQ f d n viful^ lt4n n fil n'Em fin n f 

q 

2/ 1 1 
'ti^ltjnfm^LiItjn'iMajJLWii^Jn'uatJ 

LL 2 ^;; n n M a u LW jj ^n Lil t4 i?i'a n n il “B ila n n VI fifli tfS Lii n 

iEieiai?iav4^°nmv4nnili?i “] ^'^ntilumal'wvif'iAiMVi^d'iadlvigin'ivi 

1 LL2^;;i?injj(^°'ifa'3iia'iia'3 

na'Jvimniit^tJ^'nWntJiia'JWLii'nLa'j 

q qj 

• WL‘D'ni?in2^'3^°nmv4nni'l^ °] 

?i‘uii«t4t4vi'i'3nniwv4ann CIR wauHi^i^^avil^ (numnnivin 

q q ' 

1 12/1 

0 -3 w ltd ifa <3 m a fa <3 I'll (S)'n '^i n tj ^ tfi ^ S vjIvj n f w w n 11 n ^ n n VI 

qj 

■ 2/ 

^da'3vin'3nnfwi4wawwi4‘l}j'mtj'3viadnvif'iidnWntj^Lfi^Si4ann 

n n f m mitfif fi a/i n f <3 n n ftf <3 LLf 11 dfvntn n) 

• SLiini?in?i'3a3;'lii'ilf3;naiifiannfai4l^^i4anLViSaannnnfilf3;naii 

qj 

nan'if!(sif'3nnf!f'3LLfii^1'iii4n'i Li?i3;nan'if^Lntnila'3LL?i3; 

?!iIii?!i4i4‘l(sif'3nnf!f'3LLfiid1'vn4n'i fQiin'3nnff'iiii™n™vrna'idtj 

q 

iJfSttnviLf^tiL^lt'BlEl'llldmryn Rental Management Agreement 

aiTulviii' (d'fijrynQ''i‘^'i'3ii‘1'Vi'if'^i?in'ifijni4VN'niEinnannn^aiJii 

Iwj') d"ryryn Pool Villa Rent Back Agreement aiTulvill' 

(dry ry n Lii n n dllij n 14vi'n i?i n na nn n ^ mailn 11 nI'M Lii n lEi'a aim 1 Viii') 

Li?ii;/vi1'adfyfyn Sub-Management Agreement (dfyfym''ia'l'3 

iH'vmf'd'^nnw'a) LL?i;;‘l(sif'3nnfdQi4^ 2 LL?i;;‘l(sif'3nnfdQi4^ 3 

2/ 

SlitlitaitnaiEi 

• SLiina3;‘lii'na?!f'i'3 d'i?iLiil?i'3 Pi'atSii d'3il?in?!f'i'3l^ q ^tilit 

qj qj 1 

taf'3?!fn'3vidh LLUU watmiiLLil^iitananf ?i'3iii4vifvi!Tdi4^L‘ii'iLQi4 

LiiEi'ai;'llif'iiaQniiL‘Mi4iiaiiannna'3vii4f'BiidQ'3vi‘unLili4?i'itidn3Ei'n4 

q 

'ahiEtf 

2/ I I 

• St'iinaitlii'navifiwa/infjttjn'mtliEi n miiLpiifQiin'3nnf3;wn‘m4^ 

qj qj 1 qj 

mtnila'3niivif'vi!rdi4iia'3WL‘iin /I'lfstwnvntl^ i ^mtn!la'3nii 

qj qj 1 

yif'vitTdit^d'i fQiiO'3LiiEi'‘lija'ini?imti'3nnfl‘ML'iiniiQ'3 niftaitdviB 
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nni'Liinw'aSvifiliili?) l‘wdnyif'vi!T3i4 

li4l^f'3'=)^d'3W2ini'^yiiii?i''annf^°nLwt4'3nt4^i'a'3t(sn''3nni'tf'3LLi'jj 

q 

^“hwm'anwi' 

qj q 0/ 1 

L'an^iflia “] 'annviiiQtj'iniifniinn^LntjQti'a'i^'anLiliiniin'if 
ilfs;n'aiin'=)nnf‘lHf'3n'if!f'3LLf}j^1'i^i4Qn 

0 Vi %/a& e\ 1 ay 1 

Li2it'=)s;ia'H''3h'ii'3 Lu'atirunpipi'i'i i 

q a' 1 

• mfidrufuniiij\iw3i42iia2i'3waLWfiwnnfJndruruniiiJiifi wdi'as; 

0/0/ q qj 

d'3Jj'aiivififli!T3i4^L'iin^i4l‘KLLrin'a'3yii4fQjjli4?innvi^l 

q 

■ 2/ 

q q av a^ 


iIiiia"'3uia'Q\!iin«"ruruntiiTijfiLLfi^iafiQ^fintJ^ii]'3«"ruruntiij\^ 

0/0/ c, a/ a/ qj 

■q ^ I'M S n n f 11 n il f ^ mi (a Q n }j lI tj <3/Ttj nil iil-wyi il f ^ mirftj ^ n a <3 yi 14? Q }j 

q 

tj'ajjf'ii li4'qni4m4Lli4nm'iinili;;m4ntJ^mtJ'3vi'ai?imjjjni?ii^m4'ii'a'3nm' 

i9 

ii'iil5';;m4li4Bifi'qili3;LnyiLraQni4 vi1''ali4'qni4Qi4^n'a'3vimmjnnvii4ia 

q q 

2/ 

wia'-alilfi 

(1) llfsntl^'3'1JJiaa'3JTra”ltlvll'viaitl (Property All Risks) tiatJlin 

Lili4nm'ili;;ni4viivi!T3i4^L‘iinli4dm4^n'a'3vii4njJLili4Lsn'ii'a'3 

q 

n f 1 jj 3 VIB Vi If) w 3 11 B la lau H ^3 fi d n <3 m tj <3 lAia LLfi;; LVi jj m; ?! jj m fi 

^jj(ai'a'3n'3^QmjL3tJ'3ntJ'ai4'an'qs3;Lfi^Lmiif'vi!r3i4^Liin t^tn'3Lli4 

q 

L'anili;;ni4ntj^'=iniai'ii?injjnniili;;ni4jj?i(a'nii'a'3lvijj' 

qj 

12/2/ 1 

(Replacement Cost) 'll]'inuli 141114(a'n^3i4113^ Ii'a'3i3;ij?'a 

n'a'3iimmjLili4SL'a'iili3;ni4imjLL?i;;Lili4wf'iiili3;ttj'BmmjnuwL'iin 

q qj qj qj 

1 2/ I 

li4n™BfijIili3;m4mj^4'i?iiin5i43'ivif'iiiif'iAi!T3i4^L'iin t^tilunim 

^Ll'ai4'liiii'a'3m'jJBiijIili;;m4ntJLTI^t'ann?!liiiin'lli n-a'inunu 

q 

Li?i;; S rfi la n ?i'3 nnlunim^'q mimi l 1 i'll-q n n n m L! tj n i“a <3 3 n fi 

qj 

ianjjn™Bii}Jili;;m4ntjS'qni4Qi4'lii'mi4nQ'n 500,000 unn n'a'3vii4 

imjian?i'3014^1'ajjl‘wSf'iiili;;ni4ntj3ntJWi4'am4m4^“'-3n3ml‘KSL'iin 

qj qj 

tiatjSL'iin'=i3;li'a'3i4nwi4^“''3n3'iQ'lill^li4nnM'ajjLL'ajj 

qj 

1 2/ 
nfviMii^ mnuu 

(2) (Business Interruption) 

■q n n n n ™ 11 fvi !T3 14 ^ d n L 3 tj Vi n tj! la tj Q <3 w 14 Lfi n il f i; n iimi ^ ■=! m 04 n 
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?n?ias;iaai!i 

■=1 n n fi tj lli f Q }j ^ w d n (S) n ^ Q n '=) si'lli fu LL s; S f ^ tjLQ n ^ jj ^ f “a' jI jj' 

qj q 

'uatjm'n 24 Llat4lt4Q'3wt4'l}j'i^°nm'nw«fQ}j'iia'3(si'nL‘iin^'3^wpia'3 

‘B'lf^l'WLirina'JvimTJj LiJ^s;TOyi‘U(si'3^1t4nnf^nLWt4'3'ii4 

?ivifi^(sin^dna^'llif'iJna'3WL‘iinlt4LLi?i'«^il 

q qj q q 

f Q u 111 t4 w la n il f s; n t4f Q w ^ 111 t4 w fu il f “B mo u n 11 EJ d nli4 

qj qj qj 

n™fiii}jili^m4/Ttjdnviiiidot4'iia'3(si''iL‘iin^na'3vit4iojjS3vifi'llif'ii 

q 

1/ 1 1 

i?injj«ryrynfi l^tjltjnim^Llatj'lii'iia'jniiifiiijJili^mjrftJLTI^ 

!ann?il‘K‘in'i'lli EJL'ii'ii?in2^'3St4tjajjl‘wSf'iiili^m4;TtjantJWi4ant4Qi4 

qj qj 

q 

(3) il’jsmE^'injjI'uwiaai'aij^^amaiE'an (Public Liabilities) 

a'it4ot4wt4Lanili^m4il«^'l}j'i^°nm'n 20,000,000 unvi 

Lanilis;nt4;Ttj'wa'iiainanntann?i^as;Lfi^HO'i}jLlLJVinLjpi'a 

2/ 2/ 1 

ii(si(si2^nntJt4an vT'BW lia'Ji^uMna'JvitjnjJLiItJWLanili^mjiQii 

q q q qj 

qj qj q 

(snnjjiiiS^i?i'aii^(si2^nntJt4an^na'3vit4M}janaSi?i'a 

q q 

ii(si(si2^nnLJt4an 

q 

‘iT'jfl WL'iini?inf^'3^as;iiiS^'Baiilt4LUtJili^nt4 (si'nl^antj vil-a 

qj 

■ 2/ 11 

Hnfiiijjifitjwli?)”] ^mi?ilt4wamtjQLSa'3annnniai?il‘KSnni'ili^fru;Ttj 

1 2/ 

■ 2/ 

^WHia^jad ai w^druanaiJiiS 

q qj O' 

VI IVi 1 i M I'B n i« a vn a n ^-a El n 

4J 

1 1 2/ 

• lt4nim^viivi!T3t4^L'iin'llif'iiHon}jLltJVintj‘iT'3ViJji?ivi1'aaLj'n'3S 

■Mnana 

'utjdni^'a'l}j'Q''iliQtJLVii?il^ n atj'liianal^viivitTStj^LiinL'wa 

ay q 1 

ili^ttJiitnt4nni^°nLM^Mnniti'3LLi}j^1''m4oni?i'a'lil'lli na^jntj 

q 

2/ I 

(1) ‘unH'n3t4‘lviJjvii?iLLVit4'wt4^nt4^'llif'iiannwf'iiilis;nt4/Ttj}j'i 

' <is qj 

1 2/ I 

mal'MWL'tin 

qj 

n 11 n il 1 s;tLJii w n n vi fvi !T3t4^ d n w n n 11 n <3 VI ^ Livi 14 

2/ 

St4ii nlt4^° n 1^140 a n n n n LLi 11 ^ 1'VN't4Q n lyi'a'lil'lli 

iFiniiilnS ti?iLjli4is;viQ'n'3nniria?ii'i'3Lm;;a^vinvif'vi!T3v4lviii 

2/ 1 2/ 

Si4ijnvi^LiviV4Vif'vi!T3v4^L'iinm4 a'druamyin^^'jl'woaQ'iSvifi 

qj ay ay 

1 2y 

LL 2 ^;; viiin ^iia'j a'd'a a n i?i n 11 « a a n aiTiifi^'3 a <3 S EJ«iFi'a'lil 

qj ay ay ay ay 

av4no'nnnimLQt4nnfwnd'na;;LiOTL?i!'a wa 

2y 

(2) l^SvifiiianJndruanaiTuw ti?itJiioao'nna'3vimoiiilfiijiSi?i 

' ^ ay ay q dJ 
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Lm'wLiin 

qj 

"] t^tj^'3H'3?in}jni'nl^yifiAi!T3t4^L'iiniin'3d']t4m'a 
ilf^ttJiitrit4nnfmLQt4t^f'3nnfti''3LLf}jHl''m4Qni?i''Ei'lil'lli I'Kdryryn 

«iVl o^iSI 619/'|0ffi19/'061 a/^ii 

VI mL?itJVintJLi2^s;tj'3'atj Lt4?inniAivi«n}jnra hilmtJii‘uLi?i li^itj Lviri'a 

qj 

1 2/ 

d n VI ^ tfS t4 ^"-3 n d n T ih3 ^ l 9 t4 VI ^ Lii n mj i?i n VI ^fry ry n'aiTii 

id'a'lil ti?itjn'E]'3vit4fQvi'=)s;'W'=)nfainH'nL'B'n^LVivin^«vidnvifii 

q 

vif'vi!T3v4^L‘iinlt4dQt4^'lvi'LitJVintJLm^ih3'Eitj'lt4?)nnvi^?invinfnl^ 

qj 

14111 LLflS;n'a'3V1141'QVII?infl'3^'=)S;i4'lLll4(si'n3l4lviVIVl^LLV114^ 

q 

111 I'll VI n li4n n M "a VI LLii VIVI fvi !T3 14^ d n 1‘w H <3« n n VI VI li4'ii aii; 

nai4va;;Ln^^QnviLitivinti LQi4Lm>'mnjrunV'3?)a'ilJntia;;i?in 

qj 0/ av 

fl'3Llll4atl'n'3ll4 

2/ 1 1 

• LQi4LLi?i'(si'#fijrunv-3?ia'3dntia;;i?infi'3Lili4ati'n'3li4 li4nvfuv(si'n 

qj 

ria^ivi'i waisinBantil^ °] vmtioniiwamtiTLua'jniinnvna^iV'i'j 

nnMaviLL'iivivvvi!T3i4VL'iin Pinvivnnvii4^!in'3lii4 S 

a n 14 Q14 Ln i4n d n l 1 14 (si'n 3 i4lvi VIV i?i Li V14^ 14 ^ n 14 V n a <3 V14 V Q VI1 li fu 

ds q 

n a-3 V14 V T VI a n a V a <3 n alii w I'd n i?i n 21-3 vu n n V s; (si'n H a n ti li4 n n V 

q qj 

na2ivn'3 Li2i3;/vi1'a daviiL'Hvivif'viMWLdn li4dQi4VLni4nd'ia'ii4Qi4 

l 1 14 a n 3i4lvi VIV ^ LLV14^ 14 ^ n 14 V n a <3 V14 VQ VI 111 vu VI n a n n uviJv 

ds q 

2/ 

3Jv;;m4/Ttii4i4 t^tina'3W4VQVia3;^a'ivn4n‘ii^L'Btia'nldantidQi4mi4 

q 

wndmliiLLn'wLdn Imidvia'inawtiatiwnaanannanidn Li2i3;/vi1'a 

qj qj 

n'iv2i^viti'ai4a''iLdn LLfi;;/vi1'aviJLmuai4"] nntilliLlai4lviLLfi3; 

v;;tii;LQ2i'ivna'3vi4VQViL‘wi42iviaQV 

q 

2/ 2/ 

• wS n'ai4nnvld3vfil^ i di'ilima'ina'ivmQvi na'3vi4Vovi2i'3Qi4 

1 q q 

3vfiva;;L2ii4annv^nLwi4nnv^‘''3n2i'mmal'Kv3Jv3;‘Bviwnavii4Tti 

q qj 

2i'3vi4^anvainl‘waQnviL‘wma3jnai4 

q 

1 2/ 2/ 

• maiJv;;tti‘iii4Li,vi'3!iau “a''i3i4lviviv^Lmi4^i4^ni4” nvintim an 

dd 

3i4lvivivaLivi4annnnv3Jv3;m4;Tti f'3lvivnvin'3a'n3i4lvivivaLLVi4f'3 

llif'uannnnviJv3;ni4rftifivnaviEja‘B3;'3'n (Business Interruption) 

ua;;/viva n n viJ Vi; n 14/Tti a 14 I a V a 2 fnj nj n Lta 211 ; II n ti til 14 w ta n 

qj O' O' qj 

3Jvi;ni4rftimvimvilintia'nldanti'iia'3a'drurunllntii4i4La'3iT'33i4 Lni4 

qj a^ a^ 
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C i i 

LiPi'H «ru ru n‘tT-3«fi <3 d n tj'=) s; i?i n <3 111 tifi d n <3 It4 Wallin f w f 11 

qj O/ O/ qj 

ilij^mjrfeilgL^ifinniantJisi'nSiilviiivi^LLViiilii'Q'nniml^niFinii 

q 0/0/ 

112/ 1 
mml^mmviU3i?injj^i;;ii^“''3i?i'alilfiLili4LVii?iS^wn^«“njnjnf3l'K3viB 

q q 0 / 0 / 

■ 2/ 

LLriH'dnjnjndntjli^idntJVifi^liinniiian Jndnjnji'QiTiifi iiJ^s^/waLran 

qj 0 / a/ 0 / 0 / 

HnJtJ'Vintjannisi'dnjnjnandntJ'Viu^lli 

qj 0 / 0 / 

(1) LVii?iS^wn^2fnjnjnl^tJ(snn}jS^iia'3WL‘iin 

\ / q 0 / 0 / qj 

• li4nim^wL‘iindntli4waljj'ilfiijii?injj!iai?in2^3wai^°nf'iiia'3 

2] dJ 

i?inii^i3;iilQli4dnjnjn'tiiTiifi wa wdn wa CIR dntlu 

q O/ O/ qj 

1 1 2/ 

wain'll fiijiviiin^^'iJi^nnviii^lQliidnjnjnasifaas; 111 tj 

dJ 0/0/ 

2/ 

ad''3wl'nvif''H!T 2fnjnjn?aiintjd''3wl'nvif''H!T wa^frurun 
0/0/ 0/0/ 

i?in«'3ni;;innnwwadryrynai4l^^llinnwL!in'Mnl^tJ CIR 

Lm3;na'3yii4nn wani?ii^'if'iiia'3^n'ivii4i?ilQli4dnjnjna3; 

q 0 / 0 / 

2/ 2/ 

Ma3;iintja2r3W!nyif''H!r dryryn?aiintjd''3Vin!nyif''H!r wa 

#njnjni?in2^'3W3;iinnw wadnjnjnaiili^i^llinnwLil'iii'i 
0/0/ 0/0/ 

l^tj CIR ufijina^vimon Ii4?)ni3;dn^nj l^tJWLii'n wa CIR 

q 0 / qj 

In'^innwnmLniinniLLnliiLViijin^wwnd'n 

LL2^3;ilfjijil'Mnnlia3i?innmiinjn/intjli4 60 Tii'uiiann'ru^w 
Lii n 1 wii Lia 3 wa VI 1 n 11 n 3 L Vi i?i LL vi 3 n n 1 w ^ dry ry n mi wa 
nntjlw3;tJ3;n2^'ili?in ^ddnjnjnllipin2^'3n‘u LommiilmviPi 

1 qj 0 / 0 / q 

atj'n'3lin^ l'unim^wL‘iinn^'u^nw‘DW3;dnL‘D'n 

q qj 

Lm3;/‘waw‘UH'i'3'BW3;atj'n'3l^ “] ^m'iinnviiin^lia'3'BW3; 

■ 2/ 

I'M Lm'na'3vim'Qni?inn^nnwi^liidnj ruin I'Snaonna^mi 

q 0 / 0 / q 

iQng^nnninl^i'MfiLdndrunjnailiin'mi^ 'iwn Lwai^illi 

o/ o/ 

1 2/ 
nnvi‘u^loLil‘uatj'n'3a‘ul‘udfyrynaiTiin 


• l‘unim^WLiinnn^n2^d''3'W‘iin»vi!'‘iAi!TJi?iiin^ viiann^nj^d^ 

qj qj qj 

2/ 

l'Mdn«3;«ntJ 'waatj'l'ufui?iaiinniLSnu!wvi nnwiij^iTrul 

qj 0 / 

2/ 

Vi la n n wia 3 11 al'M^'u'H fi a n wii a 3 w nii n Pi'a ^ n Vi! a 

qj qj 

vi'iiQti3n'U!n‘Bnn!^LntiQ!ia'3 f'3na3Vi'U!onL'M'uo'nn 

q 

2/ 

tJ2^n!3;viii^'aaQnn?innn!niia3m'iinl‘un'i!‘Bn!3;vin “wa 

qj 

2/ 

il fj ijp i?i n n dfii nj n aiTii n 

dJ 0/0/ 

■ 2/ 

• l‘un!m^SL'B'nlliviti^il!3;naiifiann!‘n“''3Vini?i ‘waiii^do'u 

qj q 

f <3'M n I'M n a3 Vi wo nln ?! n n n !n Vi n il !;;lti “Biia n n Vi ivi M'u^ 

q 

dnlliati'n^n'iitidndfy'Ml'a'in'il'MSrfnintil'Mn'ln'^i'innin'Mn 
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ilfdtJiiwnnyif'v^!T3t4^dnllifitj'n'3wtItjanmi| 

(2) LVi^S^wn^anjrunli^itJisio'iJjSi^i'ii'a'^n'a'JvimQjj 

' ' q ay 0^ q 

• lt4nfm^na'3yimQjjdntlt4W'a‘l}Jilfiijipinjj!i'apina'3Vi1''E]ni?i 

9 dJ 

1 1 2/ 

n f 11 f'El'j ^ Lil tja n f ^ a n (^“'ru i?i n }j ^ f ^uIq Itja'ru ru n'tiiTij G 

ay q ay ay 

Lias;n'a'3vii4iQ}j'l}j'anjjnifii^nmt4nniLifi‘lii iias^ilqijPl'K 

S dJ 

nnli'Ei'3i?injjarurunn'itjlt4 30 o^itliiannoiiw'llif'iiLW'JW'Ei 

qj ay ay 

2/ 

viiniimLViPiLLvi'jnnin^arLjryn'mj W'anntjltji^tj^nan 
“1 ^(si'arunjn‘llii?ina'3nt4 

1 qj O' dJ 

1 1 2/ 

i?i n 11 !i fi i?i n a <3 Vi! fi l 1 a tilii ^ 1 ^ ulo Itjary ry n tiiTii Lil t4 w a 
L^'a'^wnamnn^wdn ‘liiilfiijivi‘un^i?inii^n'ivit4^‘lQlt4 

■U dJ 

a'aioinfi vii'E) CIR lii'ilfiijSvi‘u'i^vi1''an^i^nf'iii'E]'3i?inii^ 

O' O' dJ 

2/ 2/ 

nnvit4^lQlt4a1iiruna;;ma;;'ii'itJ'Eia“''3Vinl'iiyif'vi!r a“rurun?'Ei 

ay ay ay ay 

11 n tj a'-^ Vi nil in ™ !T wa a\| fij n i?i n a <3 n 1 ;; in n n n 1 

m ? i a n « qj tij'm a s m ? i? a n 

• ni'mLViPini?iwS^a“njnjn‘l^tj^o'i}jSi?iii'E]'3tJLiin vjf'aliim'm^Sa'a 

c\ ay ay qj qj 

aniaavna 

vi'iiQtja'3V]i4iiiSl'MLan‘l(sii'3nni‘l^tjli4nnia'3ii^^'3na'mi CIR lu 

q 

^ni43;tja'E]ViiiQtja'3yii4Lia3;ii(si^a^mtJOii'E]'3nii CIR ioiim4a'3iiP 

dd qj q q 

2/ 

Lili4‘B'aiil'MLann'a'3Vii4 n'a'3VimQiiiaviBLana“njnjn'tiiTiiwt^tJii'Ein 

q q ay ay 

na'nol'wimSLiiniiiniiLilijantjalnifi'fU'anifi'i Lia3;/vi1“a i^'E]'3i'a'3l‘w 

qj 

2/ 

il fills PI'iiia“runjniiiTiiS LLai;/vi1''aLl'tjnS'iLatJVintjannSL'iin‘lpi 

dJ a^ O' qj 

liQ'nnQ'3ini4ioiai;l^ainBli4nniLana"ruruniiiTiiuvi1''Ei'lil w 

q ay ay qj 

d n PI n a ^3 “B Pil^ Pi'n la tj Vi n tj Lia i;/vi!"a Pi'n a n tj 1 i4l PI a 14 ifi PI a n n LVi PI 

q 

Spii4PiwanniLanna'3Vii4S''3na'm 

q 

• rn'mLViPinpii4PiSpia“njnjn‘lPitjpnninpiiia'3na'3Vii4nii SiiiniaviB 

q ay ay q qj 

2/ 

la n a“fij nj n aiJii Si PI tj li a n n a m I'w im n a ^3 Vi 14 101 in 1 n li l 3 14 a n tj 

ay 0^ q 

2/ 

a'fmnlanw LLai;/vi1'a v^a'iia'ilSilfijSpinia‘rurunaiTiiS iiai;/ 

dJ ay ay 

wa LI tj n Pi'n La tj Vi n tj a n n n a <3 Vi 14 n 11 PI 

q 

• vionLfiPinirSwSalilS ISa^rurynaiTiiSLiliaiaiwaifiS 

(1) Liaaiiinnvii4Piii;tJi;Loa'inniL‘D''iLLai;liinniSaanEja“rLjrLjn 

2/ 

aiJliSaanlil 

1 2/ 

(2) Liaa'aSiinjnpina'3ioim4lpitjaipiilali4nniLandrurunaiTiiS 

vi1'aLiana'3Vii4ioiiianna''iQa'0'3ViSnLili4antja“fmn4anwli' 

q 

Satinon 30 oi4 nia 
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(3) lt4ni'm^yif''H!T3t4^L‘iinnnL0t4^t4i?in}Jilf^nn^vi1''anr|Vi}jntJ 
a\!mtjQniinnfLQi4Ht4Vi1''E]n/]Vi}jntjlt4 “] ti?itjn'a'3vii4fQjjS 

jj LTOo'n LVii?inni'm^“''3nd'nw W2^nf^yiiji?i''a nif^n 

q 

ims^lu^nunraiLn'l^i mtjQtjn 

^°nLWt4'3nt4^ifi'3t;sif'3nnftf'3LLf}jm'm!Qn‘lli 

2/ a/ 1 1 

yftfiltjnfm^SnnfLSn^'rurunliQtJLViiFii^injj^f^ij'lQM'a (2) w-a 

ay ay q q ' ' 

(3) (a'drurunim'^^^dntjljj'wSyiBLl'tjnia'n Jtjvintj wailii 

LQtJui?!' 

qj 0/0/ 

H dru ru n ^ la n <3 m4 111 ‘U'a d n <3114 

qj 0/0/ 

4 4 

1 / 1 %/ 

• ItJ^'rurun'QiIijfi vijjntjn'3 L'wial^ i 

0/0/ q q q 1 

rifil‘KLniaw2^'wijpf'3‘l}j''a'i'=)iJ'a'3m4'lli n'3LLW3j(a^2^^m'3iJf3;«3JVi1''a 

q 

2/ 

ln«'=);;li'a'33Jf3;?)UL'Mi?i'm4 '=)3;'lli'a^n'H'i'3;3T^f3;T''3i?in}j?)}j^Tf 

q 

1 2/ 

^■3 L'iit43j;a;a2^‘tTQ'liJ'=i3;‘inn‘llili4^nt43;Li2^3;nm3;L'iii4‘ui4 

q <is 

3^jjntJ^on}ji'Qjjn'3 nnfiTrurijin/i3^jjntJ'Ml''annf^nLQt4nnflt4l^ 
0 / 0 / 

1 2/ 
^i'a'3f^f'3wtjj^nf3;yi3j^''annfiJSiTPia'iJjd’runjniiiT3jfl 

dS dJ a' a' 

2/ 

i'Qjjn'3Lm''l}j''a'in^mtJ'3 /TtJ'wijiyin'3fii'™“B'iSL‘iit4 'unviQU 

it4nCl LLWwItilvn 'aiTPmia^‘l}j'«njjnfnviln Jtj'3‘lli «'3Hfnjj 

q q 

!i'a'anniavin'3n/]Vi}jntj nnfri'annffntj ‘lf^f3;3jn^vi1''a 

"1 ^ww2^'Mnt4a'3Lraom4f'3(a'dnjnj'i^'llif'3JW2^ni';;yi3j'l}j' 

q 1 ea 0/ 0/ 

q 


• lt4nfm^L3^i?i?)^Qdtjd'3W2^ni'3;viijlt4yin'3«3J'atj''i'3Lilt4?inf3;dnmiJ 

q q O' 

2/ 1 

la-afiffi'a Lm3;/vi1''an'=innf^i'a'3SL‘iinfQ}j‘tT-3S3Jftn'a3jnnf5'ntjli4 n 

q qj qj 1 

‘l^tj‘l}j'l'ii^Qn}jn^^i'a'3SL'B'n waSdin'lli 

q qj qj 

1 2/ 2/ 

Lili4wSdoi4^‘tnnl‘KLn^mia?i^Q«tj‘ui4lt4 Lifi;;d'3tJ2^1‘wm'iin‘l}j' 

qj q q qj 

2/ 

lt4#ruruniiiT3Jw‘lli SL'iinw3yifif'a'3^i'al‘wn'a'3yit4fQjj^'=infain 

ay a^ qj q 

m'al'K(aQn}j‘iiQtJL3^l'aLmSL‘iin wi'QjJwnnfU'al'MW'atJwl! LL«;;/3^1''a 

qj 

ei^vitj''at4(anL'iin Lm3;/vi1“a 

1 2/ 2/ 

‘n“''3w l‘unn™'=)nfainia''3ndnQLili4iaeitj'ww^i'a'3 

q 

n'a'3vimo}JLm'mtJ'3wmtJQ t^tjn'a'3yit4'an'=)^sm'ain'=)'in3!f'=)'atjl^’i 

q qj q 1 

^n'a'3yit4L‘wi4T'iLVi}jn3;?i}j f'3fQ}jn'3Liia'‘l}j''a'in^L'wtj'3W2^ 

q 

3Ji'3;n'aunm'?i'a'3WL‘iinLL2^;;wiJi'3;n'a3jnm'i'ntjlt41 Iti'aiagS'inn?™ 

qj qj 1 q 
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?n?ias;i,aai!i 


L^tJTm4 




'MTii'a 

^naasiaai^i 

w^us^njEun 

qj 0/0/ 

na'37imQW'ad''3Vin1'}jyifiAi!rif'3Lif}j^1'‘m4Q'i(‘‘na4'MU?Qjj’’) 

w ms^rurun 

4J 0/0/ 

lifwvi '^nni^i (“CIR”) 

«i?i« Q ij m ? f! ■a w ul ij 111 Mvi 

a 

pfimj'in '4nni?i 

• CIR I?in2^'3^'=i^na‘wt4lt4ii1'»vi '^nn^ ims; 

q 

^nf'3?ifini4^nnfLilt4Sn'a‘wi4lt4#i?idQt4'ljj'‘U'atjm''ifatJ2^^ 99.99 

qj q 

Itjutwi m'mnn LLJJLt4'qL}Jt4'iT''q'im m 

1 a/ 

vTt4Qn LLJjLt4'=iLJji4‘iT'qnn^ Lilt4WL'iinvifiAi!T3t4^'q^faLLf^^ 

qj 

d''3Vin1'}jyif''H!r'qnnna'3yit4fT}j ma'un'lill^ltjnnf^nLuijn'qnni' 

q 

2/ 2/ 

t^1''3nm'tf'3LL™^1''m4Q'l CIR 'q^'lw'TM'li'ltJ SltJ I'EltJW'Elria 

2/ 

i lt4‘wt4^"'3ndno‘iT'3Vi}j^vi1'aLii?i'iin'3doi4 wa 

qj 1 q 

q 

LL}jLi4'=)L}jt4‘iT'^nni?i Lms;/wa 'ant4n'=)nnf4'i?innf'3'ii4'iia'3ij1'»vi m 

■mjQi ujJLtJ'qLJJtJ'vf'qnn^ i?inliJ'atj'niJiJ^(si«lt4‘l^tj'l}j''llif'ii(sion}j 

qj q 

Si4tja}jLilt42^ntJ2rnwfua1iw'qnnna'3vimojj 

q 

q O/ 0/ 0/ 

2/ 

CIR iFinwdfijfynw ims; CiR'lwi^'iLWiinnfLLnl^i 

nntjltj 45 Tu CIR i?in«'3^'q^?i'itj'8i4^ia'3i?it4^n'aatj'lt4ijl'wyi 

q qj 

2/ 

LL}jm'=iLJjt4in'qnn^ Iw'dnvT-^viJji^ivil'aiin'jdQtil'WLLri 

q q q q 

^1 n tj s ^ Lil mn ^ n }j (S)'n VI n-3 mil 

qj 0/ 


51 /sj/sj 2/ /=J 9/ /sd/sS 6 ] /a (!✓ /=J (!✓ 

• Lvjnfaivi CIR i?ia'3nn™'q;;?intJVima'3i?iv4vinaLt4iimvi 

q 

LL}jLt4'^L}jt4‘iT“] vil'ari'alwLn^n'ii' 
Lil^tJt4Li,iJ2^'3t^f'3?i1'n'3nnraa'Kt4lt4ij1'»vi ^IvnjQn uuLVJSLJJtJ'iT' 

q 

-qini?) CIR lia'3i^°nLmnnfLW'3Lilv42^ntjmwnIanwl‘Kn'a'3vimQ}j 

q 

2/ 2/ 

vn''iijdQ'3Vi'U'i'ljj''uatjm'n 3 riav4^°nLmnm'^“''3ndm 

2/ 

CIR lia'jl'iJivinii^^^^Ll'iJjnf'aTOwndnQLiJ^si/waLl'iJjnLilviSna 

q q qj 

2/ 

mltiulwv) ^1“m4Tn LL}jLt4'^L}jt4‘iT'qnni?i vian-qinS CIR 

q 

2/ 1 2/ 
s ^ Vi n 11 ^ ^ LI n }j n 1 fi LL ;; f u t a t4 VI f VI 3 34 ^ s;; 1 a LL« 

q 

^'-3 Vi I! jj VI 1 VI !T'=i n n n a <3 VI34 M jj n n tj 111 1 a n n Vi 34 ^ LL s; l 1 "a 341 n 

q 
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ViTii'a 

^naasiaapi 

-57-i-57-i- 

^ ay 6'^ ^ ^ ay ay e'<cj 

fQjjn'3fnHn'B'a^i'itjyi™£j?it4yi'^s;'S'E]Lm^«'3Vinf}jyi™£jvin'E]'3yit4 

qj q q 

PI na-a mQ-a w inaT mj m? 

't^iaj‘untFi'34m?«Q‘UM 2 uas 

• Hmnjnjnpin2^'3Q'nlt4nni'^nLQt4nni'lpi i 2 

qj a/ a/ 1 

q 

ri Si'S m PI PI T n jj w Lm <3 VI n <3 w il f “D14 vi1''Ei fi n s S w n f ^ VI11 pi a 

2/ 2/ 

intjlpivin'3fiin'qli4Vin'32^iinii‘lPii'3nniti'3Li™pi1''m4Q'i 113^ CIR 

q 

W'aii1'3?vi piivunn LLum'qLJJuiTsnnpi ^inii'iin^nLwufi'qnni 

tl'3LL™ll4tpll'3nnidQ14^ 2 LL2^3;‘lPll'3nnidQ14^ 3 lli 

m?*}4viu’lti'ai4npipm'a4 
uImvi Tintijis^s^^s 
ipiu'a '^nnpi 

• nntjlm;;tj:;LQ2^n 5 il iIii'=)nnTi4^n'a'3vimQjj'lpi«'3vii4li4‘lPii'3nni 

q q 

ti'3LL™pi1'‘m40'i CIR Lm3;iiPiPi2^^mtjQ!i'a'3nii CiR'q3;‘l}j'fi'3vii4li4 

q q 

1 ^/ 

ay ay a^i61a^«J«»0 O O ^ 

'a?i'3ViniJJviivitJViPi'3'EitjLmpiii 3 nl^LUPii i'Eiiimi'3nnm'3LL™pii 

qj 

vnjQi m'Ei^°nLwi4fi'=)nniti'3LL™ W'aw^i'EivinfviLiiiJiT'w'afisn'ii 

li4lpi^wpnnjjLntjQ!i'a'3Vi1''api«'itjpii'3niifi'=)nni‘li'3 iLiuiifis; 

W'afo^i'avi'ifviLiJuiT n}jn'3LLPi''l}j''qnnpimtJ'3nnimLwi4fi'qn'i™S 

dn3!fni3;nnil‘wii1'nnidnijni4Vinf'3 (1) wjjnpii^ni4PiainniAi«nnfi 

' ' <is q 

2/ 2/ 2/" 2/ 1 
l^'IUPl' 4 Pimlulll (lT'3fi Pl'lJJ}J'lPllJ'114^?iJjnPl}jtl'3LLl}j'lvitJ 

nnvii4PiSi4) vi1''a}jnpii^ni4^mtJiiLvinnii}jnpii^ni4^“'-3ndm wa 

' dS dS 

(2) ^'iLuunniul'VinitpitJ CIR waiiii^vilpi "] ^'adluLPil-a 
mtJQnu CIR Wfi^}Jli™ni/intjlpif'aPl1''m40'l (Sri panwa) W14 
LLpi (n) Lili4nnra'3vii4li4tpii'3n'iidQi4^ 2 li2^3;/W'e] tpii'3nnfdQi4^ 

3 ni'a (11) S3;lpif'iimiii4tJi]jJLili42^ntJ«1i3!fmQh3!)-i'=)nnn'a'3vimQ}j 

m'Eiili;;ttJ‘DmLWpnnjj‘S'piwi4 upipifi^mtjoiiwnij CIR vmntjw 

q 

(1) iiPiPifiLm3;/vi1''aQPiiPiPi2^^n'avi1“E]W‘Ki4li4 CIR'lu'dilpitj 

vin'3Pii'3Vi1''E]vin'3'a'E]}jmi4m''i5''atJ2^3;lO ii-a <3'^1140141114^ 

q 

2/ 2/ 

'qivii4itj‘lpiLJivT'3ViJjpiiia'3 CIR1414 

(2) QPupiPi^^^ CIR navi1'aw‘wi4‘ljj'di‘lpitjvii'3pii'3wavii'3'aajj 

\ / q q 

■ 2/ 

Lni4m'liatJ2^3; 10 llQ'3'^114114'M14^'qiVi141tj'lpi11^11131111 pi 

q 

2/ 

lia'3WUPlP1211414 

q 

(3) Pi'?iiii«ii1'aiiPi™^3‘lii'in'rawnii3;iia'3iiPiPi2iPiiii (1) 

\/qj q q q \/ 

m?a•3Vl‘^^.^4'a^4^FlPl'^l■a•3 

n-a-aviij'aQjj uasivielijm? 

»/ ■ 
i-a ■wl'ai.'BnlPif-amfa'Jijw 2 

ni'a a-a VI I4li4'a 141 FI Piii'a-a rra-a VI 14'3 1 u 

-q- 

avie”li4m'3i'avi?'ai,iintFi'34m?aii4M 2 i,i,as;/vi‘l'atFi'34m'3aii4M 

3 (Option to Buy/Lease) 
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ViTii'a 


3 (Option 

to Buy/Lease) liasivifilu 
(Right of 

First Refusal) 

• 3 il mj'=i'in'?u^‘l(sif'3nnfdQf4^ 2 

3 LfjJLTI^mLutjnm' (LjQLLi?infm) 

a/ a/ 

HQn}jilfs;«'3i^'=is;f'E] Lii'n futfifi fT'3Vi}j^vi1“E]LLi?i'iin'3dof4^i'a'3 

q 

!^f'3nnfdQf4^ 3 CIR CIR lf4 

q 

1/ 1 1 

nifficiR LLf^^/W'au^isif^^mfjQti'Ei'jnii CIR i?in«-31^3visuri 

q 

o' 

ri'Ei'jyitJi'QjjlfjnnM'Ei u^s^/wfiLiin u^s^/W'af'ut'Eifjni'fjjSviB 

q 

W'Eit(sH''3nnf3Qf4^ 3 (Option to Buy/Lease) 

i'n(sin^“''3n3mli'a'3 LilfjliliFinjJVi^n tnmiT'ii'a'jd'i'un'jntJ 

mill) H'3njruni?inf^'3lTOfnHnilf3;LCif4L'!i3fj^i'a'3wilf3;Lnf4}jf^;si'n 

qj a/ qj qj 

n'E]'3vimn}j'=);;li'a'3l^3yiB^“''3n3mi?i''a CIR l^tjnni'ii'anndmLilti 

q 

f^nfj3n»m'anw t^fJVi'U'33'EiiJ'ann3'n^“''3n3m'=);;f;;ii‘B'n'3i'n(sin 

q 

a/ 

m?infjwBiL‘B'n?i'Ei'3yif''Hfr3t4wn3nnliQfj 

(1) i';;fj;;LQf^n^mfjn!i'Ei'3Vi3''3'=)nn^n'Ei'3vif4i'Q}j'lliiJ'ann3mniJ 

a/ 

yii'j CIR Lilf4finfj3nwnI'anwLi3Q tilfiwQ 

(n) CIR '^3;li'a'3‘tinnm'i?inf^'3niin'a'3yif4fn}jlf4Ll''a'3fnHnl‘w 

vitI'33Biiif]nn3nnvi1'f]/infjlm;;fj;;LQf^'ilt4^(si'3njnjni?in 

qj Q/ Q/ 

a/ a/ II 

!i'annvif4^Lm3;Ll'E]f4‘l^ilf4 “] 

a/ 

LLf4Qinn'3mfjQm4n\i3rurun'q;;f'a'q;;?i'ifj'Ei3''3Vi'i1'jjyif''Hfr 

a/ a/ 

a/ 

;;/wfi 3ry ry n m'll n fj Vi n? }j yi fini fT 

(^i) n'a'3yimQ}j'=i3;m'3mLW‘unnfl‘S'llif'iinm''af4jji'=innwn'a 

\ / q q qj 

vifintjf^'jyitjnnfjlfji'stfjstn^n 60 o'fj ■uus'inotj^ 

q 

(si'3ruruni?in«'3m4Ll''Ei'3i'n(sin'lli vi1''Einnfjlf4i';;fj;;LQf^nlf4 

qj a^ a^ 

^(si3njnjni?infi'3fTu 

qj 0/ 0/ 

(i^i) n'E]'3yif4fQ}j'^3;li'a'3i^nLQf4nnff'avi1“aL'iinvif‘nfT3f4 

^“'•3n3ml'KL?)1''=)3f4nnfjlf4 90 ov! vi3''3snn'llif'ijnni' 

'af4}JP'=)'inwn'avifinfjfi'3vif4 vi1“E]nnfjlt4150 'fuilu'qnn 

q qj q 


L'an^i'ifLLtJiJ 4 viiin 29 





L'an?infLLi4ii 4 


ViTii'a 



Qt4^;si'#ruruni?inj^'3ni4Ll''a'3fn;sin‘lli vi1“E]nntjli4 

qj 0/0/ 

f ^ tj ^ Lo « n 1dru ru n i?i n «-3 mj 

qj 0 / 0 / 

(2) vinnn'a'3yit4i'Q}JiJf;;?i'3(C'=);;2^'3vit4 ^'dnjrun'=);;fO}jS'Eint4l34 

nnf^nLQt4nnfm'E]l‘K'llif'ii'E]t4}jp'=)nnd'i‘iIn'3nt4 n.f^.i?i. 

q 

(3) lt4nfm^n'a'3vit4i'Qjj'l}j''atj'l34?)rin34;;^'=);;2^'3yi34l34yif''M!T3t4 

\ / q qj q 

^“'•3nd'n'lliLG'a'3}jn'=)nn!i'asnn^vin'3li'it4n/]ViJj'itJ I'MO'En'n 

n'E]'3yimQ}j«2^3;3yifilt4nnM'E] ims^/W'adn 

q 

S' 1 

nffjjSvifi LL2^;;/vi1''afiit'at43vifi^i''aiJ(sn''Ei'3f'3yif''H!T3t4lt4 

!(sn''3nnfdQi4^ 2 3 (imQiLiFi'nfm) i^inu^ 

%/ 

q 

(4) nnna'3vit4fOJjilgL2^fiVi1''E]‘l}j'«n}jnfrii^nLQt4nnM'E]Vi1''aL‘iin 

1/ 1 

S| i/i^ 1 A AS) <si| 1 , 

Lvin'Ennn'a'3vimQ}j«2^;;«yifiL‘unnM'E] Li2^;;/W'aL'Bn 

q 

■ 2/ 

q 

q 

2/ 1 
w Vi }j ^ wfi LL i?i'11 n <3 d 0 tj'ii fi <3 yi fifti Itj n n f il f;; n “311 fi f fi ■=) ItJ 

q 

!Hi'3n'iidQt4^ 2 Lifi3;/vi!'at(3i'3n'iido34^ 3 vi1''a‘l}j'2^'3yit4lt4 

q 

yif''H!rSt4^“''3ndm'l}jQ''iliQtJLVii?il^ CIR i?in«'3'33;'l}j''3nvi'untj dntj 

q 

^/ 1 

1334 l^Llin 'vT'3ViJJ^Vi1'3UI?l'lin'3d0341l3'3yil'H!Ti34^Hl34nni 

lll3;n31IBlfi3l34l(31'3nnidQ34^ 2 LL2^3;/Vi!3l(31'3nnidQ34^ 3 

q 

“] i32^3i3i'3;tJ3;LOfi'i^3jl'3?vi diTwon 111113431113433 
■ 2/ 

31013 L934tJL'iil13fV3!Ti34^33;f3Ll233;d''3Vil1'lJ‘l3f'V3!T3inn3'3‘l334l1ll 

qj q 

L134LLI3' (n) 33;llillll3l334tJ31ILll34«1tjdn3!l-m3n3!l-13inn3'33334 

111 Vil'a (H) Lll34nil31Vi341tJLm3;l'a34‘l3f'lA|!Ti34l34l3f'3nildl34^ 

2 Vi1'3l31'3nildl34^ 3 l34dn3!fm3;il3'3^vrn31(3tJlll3;L/113Ll?ii 
■ 2/ 

m34'al'MLm«n31^?)34l333;M (3) Lll34nilllllll31'3?)11'3nira'a 

3334l34ndlllll'3?‘l31l'a'3 lIllJll 'Binj3?i«13; mid'ailL11343l 3ini3 

q q O' 

1 2/ %/ 
(llVi1“B34) (“CID”) f'3lll'ni3;i31l'ai3413nil311l31in3nil33''3fi CIR 

?! 11ll 10^11^340301 lll'3LIU LL?I3;/Vi1''aL'B'afl?!'E]3^lfl3113413 

11II w LL13I1131 I'M tj <3 n 1 im 11340 3 n 1 ™ 1 dh iffoij^n 1 il'Kuin 11 
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ViTii'a 



dnijniiVN'n l^tj'an'^l'wul'wyi ajjLi4'=iL}ji4iT'^nni?i liIi4 

qj 

f'3li4nfm^nnfii1'Vinft(siMnnfdQi4^ 2 LL2is;/vi1''a 

3 CIR wfi utHyi ujJLi4'=)LJJt4'vi' 

LL2i^/vi1''a3'3'a'it4Qtj;siQn}j 

?)^^QndQi4n2in'3i?i''i'3 i fQjjniiyif'vitfStJ^n'a'iyitJfQULtingi'iyitJ 

1 q q 

n'a'3yit4fTJj'=)^^'=)m'ainLm''3lii4yit4^'nl^'q''itjli4«n»ai^ Arm’s 

q q 

Length m LiltiBmi'i'jj^wnhTO'af'a'imjt^LjS^inhtJ^LyihmLJU 

^/ 2/ 1 

iT'ifi li4ni'm^n'Ei'3vii4fQ}j'=)^li'a'3LLiJ«'3?inhvi'q'inn'a'3yit4fQ}j 

q q 

"a Vi'll'jj yi f iAi tTiil t4yi f ^I'M “a n h f <3 yi i4li4 fi «-1 Vi hi-}j yi f 1 "! tT 

q 

ma^adMViBl‘unhffi'3Vit4li4tHf'3nhfdQi4^ 2 Lifist/watisif'inh? 

q 

3 CIR i^infi'il'M^hmjQ'h CID LL2i;;/vi1'a CIR ll2i;;/ 

waii(si^fi^mLjQ!ia'3 ^naviiintjji'ivima'ina'ivitifhjjlmaitmi 

q q q 

a;;2i'3jjp2i'uii2it4t4nhi'LLiJ2i32i/ihVi^“''3ndm nntjlIiLlau'l^ih'hnhi' 

q 

^hLWi4nhf^'3ndhh‘l}j'«mjvid'nLnai®h'iia'3 n. 2 i.i?i. ll213;i?i21'ii?i 

vidhvif'vimLvi'iili'siLVi^'lviLJ^mLJQtia'i 

ivieT.un'I^llJl.s^firi'aiJ (Right of First Refusal) 

• niLjlmstLJstneih 7 il mjannhli^na'iyififhjj'lliji'iviiilfil^f'inhf 

q q 

ti''3LL™d1'vn4Qh CIR LLfi;;/waii^(sifi^mLJQ!ia3niJ CIR 

q 

2/ 

S(snh}jilf;;2i'3i^a;;a'ivi‘iihLj anti tat41'wi'iih ‘tT'iviu^vil'aLid 

iih'3dQma'3yif'vifTit4^1^1f4nhfilf;;naiiBfna‘li''3 iifuimst/vil'a 

q 

Bi'fiaL'iiaflsiavi'ifviLljuma'i CIR LLfi;;/waijaafi^mLJQ!ia3niJ 

q q 

1 2/ 1 

CiRf'ii^'ladliiilfstLVi^'lyiLj (f4anLViSaahntaf'3nhfdhi4^ 2 ii'^z 

3 CIR LLfisi/vil'aiiaafi^mLJQtia'inii CIR i?infi3 

q 

LLfi ;; ah LW14 n h fl'M n a 3 Vi 14? Q u 111 f li S Vi filun h f il fi L 21 B n a 14 

q dJ 

2/ (T 

(Right of First Refusal) li4nhMa Li2i;;/vi1'af'utai4nffjjiviB 

2/ 

LLfi;;/wafij‘lai4iyifiafaiiai'a3 LLfi;;/vi1'aL‘iihVif'vifj‘'Si4ir'3ndmi4i4 

‘t^LJLlai4'l^iwi?i'a‘lilfi 

CIR a;;lia'3iiannd'nl‘Kna'3Vii4fhJjvimiLili42i'iLjdnwfU'anwf 

q 

t^LJVii4'3daijanndhh!iaL2ii4a^“lnd'na;;lia3f;;ijn'3fhLJfi;;LaLJ^ 

q 

^ia'3Vif'iAi!Tii4i^“'-3nd'ih^a;;'!ihLJVi1'al‘wdh fhwn'i'iiQ'mahfa'tihLj 

wal'WL'iih^ia'3Vif'vifTii4ir'3nd'nlihLj 

(1) f3;Lj;;LQ2i'i^mLJh!ia'3Vidlahn^ CIR 'HiiianndhhniiVih'i 
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L'an?infLLi4ii 4 


ViTii'a 



n'E]'3yit4i'Q}jLili4fintj«nwnI'fnwLi«Q 

q 

(n) n'a'3vii4fQjj'=)s;li'E]'3LW'3(snnjjilfs;?i'3i^l‘unnffi'3yii4Vi1''a 

\ / q q 

(si'druruni?in«'3m4 

qj <K <K 

(?i) n'a'3yimo}j'=)^m'3mLQi4nm'l'M'llif'iinm''Eii4}ji'=)'inSn'Ei 

\ / q q qj 

viiiotJ2^'3yit4nntjlt4i'^tJ^LQ«n 60 ou ilij'=)nn'?u^'llif'ij 

q 

ML2^t4fiwa/intjlm^tJs;w2^nlt4^H'«1njnjnpin2^'3m4 

qj Q/ O' 

a/ 

(;si) n'E]'3vii4fQ}j'=i^li'E]'3^°'iLWi4n'H'f'aviffiLiinyifiAiMii 

1/ 

^“'•3ndml'KL?)!''=)3i4n'itjlt4 90 qu vi^'3'q'in'llif'ijnni' 

'atjjJP'qnnSmvi'iiQtJ^'jyitJ wa/intiltj 150 oil vi«“''3'=)nn 

q qj q 

^'llif'ii!i'E]L«i4'E]'=)nn CIR vi1''E]nntjli4fs;tJs;LQfi'ilt4^ 

(si'druruniFinfi'imj 

qj <K <K 

\ / q q qj o/ 0^ 

nnf^nLWt4nnfm'E]l‘K'llif'ii'E]i4}jp'=)nnd'iiIn'3n‘u n.2i.i?i. 

q 

(3) li4nfm^n'a'3yii4i'Qjj'l}j''Eitj'li4?)rint4s;^'=)s;2i'3yit4li4yif'vi!T3i4 

\ / q qj q 

^“'•ind'io'lliLS'a'iun'^innti'a'q'in^yi'i'ili'iun/jViJj'itJ I'MO'En'n 

■ 2/ 

q dJ q 

2/2/ II 1 

'a'l^itujJP LuvindudQu^mtJQnijyif'vitfSu^ CIR L^sufi 

2/ 

i?i''an'a'3iimQ}jlt4(smQm4 °] 

(4) finni]'3iii4fQjJil2L2ifimQljj'2in}jnfri^nLQi4nnM'avi1''EiL‘iin 

2/ 1 

1 2/ 

l'Mn'En'nn'Ei'3yii4i'Q}j?i2is;3yifili4nm'ilSL?ifiri'Eii4^i's;iili4!i'aG 

q dJ q 

2/2/ II 1 

■mC L'Qvindtid'i'u^mtj'iniiyif'iAiMii^ ciR L?ii4'api'an'a'3yii4 

q 

2/ 

I'Quluisim'mj"] 

2/ 

lunn™ CIR ?)njj'H'ri^nmi4nm'?intJVi1''al'KL‘iinyifvi!T3i4 

^'ind'nLLriiiH(si2il‘upi''a'lil‘lli nntjlliLl'E]i4‘l^i^‘ljj'LLi?inpin'3Vi1''a 

q 

^nQ'nLl'E]i4‘l'ii^L«t4'E]l‘WLLrin'E]'3yit4fOJj vinnnnf 

q 

^°nLwi4nnf?intJWfil'KLiinyif'vi!T3i4^“''indno'lliii'i/i'itJVi«“''3'=)nn 

q dJ 

2/ 2/ 
^°nLwi4nnMQVi1''aL‘iinyif'vi!r3i4l'KL?i1''q3i4'lli CIR 
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L'an?infLLi4ii 4 


ViTii'a 



n n n f n tj wfilw I'D n yi f iAi !T3 t4 (^“'•3 n d m n u u H 114 

SI 9/ «a H «i cyvi 

nntjLi^iW'EitjLum"] nL^ 

^njaindn 

2/ I 

LJJtJ'M snm Ijj'lliLiItJWLiin/intjlIimnjnjnL'iin iiiiz CIR 

qj <U <U 

W'EiiJ^^^^mtJoti'Ei'jniJ CIR 

q 

i/ 1 

t'atil'wdn 

nnfili';;n'aiJfim'=)lt4‘l^i''3nnfdQt4^ 2 LL«;;/W'at^f'3nm'dQt4 

q 

^3 CIR CIR i?in2^3Lm;;'=i;; 

q 

^°nLWt4nnfl‘Kn'a'3vii4fQ}j‘llif'ii3yiBli4nm'il2L«firi'at4 (Right 

1 / o' 

of First Refusal) IfjniM'Ei LLg^st/W'af'ul'Eitjnfi'jjSyifi 

a/ 

WQ fiitfitiSyi fi (=1 ffiii ^ M3 LL 2 ^ st/wa I'D h yifinitTSt4 n dm uu 

CIR s;;li'a3ii'anndmlwn'a'3yit4m}jyn'niJLilt4«ntJ 

q 

dnwni'anwf ti^itJVifwI'aii'annd'nti'aLgifi'aimndhQ'^istli'a'j 

i';;ijn'3i'ntJ2^;;LltJ^^i'a'3yif''H!Tit4^“''3ndm^'=);;^intJW'al'ML‘iin 

q 

a/ 

m }j n 3 ii h 3 f h ^ n f “a ^1 n tj wfi 1 “w d h “a 3 yi fiAi !Ti 14 n d m D h tj 

a/ a/ 1 

(wQ Imnlia (1) - (4) lf4L!a'3iyifilf4nm'il2i.?ifin'at4 (Right 

a/ 

of First Refusal) JJhl^lt4nfmfiliQtJ) 

• lt4ni'm^Snm'LLilf?)nh'HLili4na'3yif?)m^anm'2^'3yit4lt4 

q 

ad^VUfJjyiflAi!! (Real Estate Investment Trust: REIT) CIR 

LL 2 ^ st/vtl-a u ^ (S)« ^ tn tj Q !i a 3 i?i n <3 LL« sta^ h LQt4n 

q 

na'3vif'?ii^manhi'«'3yit4lt4ad''3Vih1'jJvif''H!T (Real Estate 
Investment Trust: REIT) 'lliflliviBl‘l4nh1'll2l.f^finat4 (Right 

a/ 

of First Refusal) iyifilt4nhMa LL«3;/vi1'aL‘D'h u^^st/wa 

f'iitaf4n3'™dvifi Lm3;/vi1'af'ii‘laf4iyifia3'aiia3'a'3Wvif'‘n!Tdt4 

lt4tai'3nhfdQt4^ 2 LL2^;;tai''3nm'dQt4^ 3 (Option to 

■ a/ 

Buy/Lease) da'lilaf4ai'ii3'3;tJ3;na'i^3'3;ij'lhlf4dryryhwmtJ 

(i)-(4) Ll'a'3ivifilf4nh3'fa 
vi1'aL‘iihtaf'3nm'dQt4^ 2 LL«3;/watai'3nhfdQt4^ 3 (Option 
to Buy/Lease) ivifilTinhfllQL^iBn'aT! (Right of First 
Refusal) Lm3;lt4nfm^ij1'»yi LLTimaLTit43T'ahn^ 

ljj'lliLilt4WL'B'h/ihtjllidryryhL‘ii'i!ih3TO^itJhtj‘lilanadh'3i4atJ 
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L'an«nfLLi4ii 4 


vniiQ 



90 oil) 

m ? il f s nTti m ? ■B n ? s il t4 R n 

mBQ'Sri'a-avm^TJj 

4 

• CIR Rn2^'3f'iiSRfQ}jniim'iinlt4^ni4^2^nvifi'ft4Ri4Lms;j^nvifljQ}j 

qj dd ■u qj 

Itj n n M l 1 t4 R n LB n R <3 ^ R n }j ^ n n Vi t4 R Iq ItJ« ru ru n LB n Iw uri 

Qy O/ 

1 2/ 

n'Ei'JvimQjj /i'itjlRB'E]nnvit4RLLJ^;;Ll'at4‘lBR'3R''a'lilfi 

q 

1. nni'fiiili'tnm'Q'JLLm: CIR Rnj^'jf'uSRjQwniiSLBnlii^nti;; 

qj ds 

«nvifiBt4lit4LL«;;2^nvififQjjlt4nnfBnf;;Llt4R''iLB'nR'3^i?in}j 

qj qj 

1 &/ 
'^'it4Qt4^nnvii4R‘lQl‘u«a|fynLBn Lilm;;tj;;LQ2^'i 5 il mjWLLR 

w^nfi'3int4fQ}jlli2^'3vii4MRf'3nnftMLLfjjRl'm4on (“m? 

q q ' 

liiiJfsnliBB^ufn”) 

2. CIR Rn^'jfijSRfQjjniJWLBnltJ 

- qj 

^nt4;;2^nvimt4lit4LL«;;«nviUMJjlt4nnfBm';;Llt4R'nLBnR'3^ 

ds qj qi 

i?inw^nnvii4Rlolt4#runjnLBnl‘KLLrin'a'3vimo}j/i'itJVijr'3'^nn 

ay O' q 

■ 1 2/ 

nm'f'iiiJf;;m4BQ'3LLfn lt4nfm^[Li2^ilf;;n'aijnn™LnRBt4sl''3 

B'Ei'Jul'wi m-mnn LLJjLti'^iLUiiin sim 5 L'Qininsi^LnR 

s n n yi f 1^1 314 ^ n a <3 VI t4 f Q jj«VI t4 R n m'n s n t4 Q t4 l 1 t4 ^ 

q q 

1 ,2/2/ 
f'u3J5'3;m4l‘uil^ 5 (“m?l'iiiJ?sni’‘uBQ4ws^'a4”) vT'3Q 

snvjQVJLlvjR'nLBn^ CIR i?in«'3funRfQ}jniiwLBnlv4^ni43; 

qj ds 

2/2/ 2/ 12/ 
2^nvimv4RV4LLfi3;2^nvifl5'0}3lv4nnff'3J3Jf3;m4BQ'3^«'E]'3fi '= 13 ; 

qj qj 

‘R'=infainLilv4fntJil‘lRtJLvinnudQV4Rn'3f3;vn'n'3wei 
■ 2/ 

3Ji'3;n'a3jnn™LnRBV4sl''3B'a'33jl'i?vi Rfvnnn lljjlvjsljjvj'm 

lv4ll^ 5 Vl1''E]lv4LLR'j^3;ilffR'l3j (LL^Q LLRilfm) (“TIm 

■wRifon”) L'avi'i3;^LnR'=)nnvif'vi!T3v4^n'a'3vimQ}J2^'3viv4 nil 

R'nLB'iR'3^^3jl'3?vi RfvnjQn LLJJLVJSLJJVjisnnR R'a'3Bni';; 

Rn}3dryrynLBnlv4LLi?ii3;ilnR'=innil^'W'=)nfain (“SQijain-aRn 
iBn”) 'atj'n'3'lfnR vinnlvjLn^nlR "] Iv4i'3;vin'n'3nnff'uif3;n‘i 

1 1 2/ 

Bn'3^?i'a'3 w2^if3;n'a3jnn™LnRBV4'^l''3B'a'33jl'i?vi Rlvninn 
LLJJLtJSLJJVji's'inR Ivjil^^snfainlR "] L'tivin3;^LnR'=)nn 
vif'vi!T3v4^n'E]'3viV4fn}j2^'3viV4Lvinnuvi1“a Lnv4nn'n Ri LB'nR'3^^ 

q q 

ifiJvi Rfvnjnn LLULVJ'^iLJJVjisnnR R'Ei'3B'H';;i?injj«“rurunLBn 

0/ 0/ 

■ 2/ 1 
B'a'3il^'wsnfain'ui 1 Ri“runjni?in«'3Q''ivi'U'i^LL2^3;Rnn}ji?in 

1 qj Q/ Q/ 

1 2/ 

f^'3B'a'3 CiRlv4nnffiif3;m4BQ'3^«'a'3Lilv4'ai3v4?iR2^'3 llvjqi 

q 

2/ 1 2/ 

IvjiIIr "] vi2f'3'=)nn'ui tJ«if3;n'Eiunn™LnRBV4'5il''3B'a'3i1'3?vi 
Rfiiinn LLULVi'^LVivii'^nni?) “] Liivint^ 
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ViTii'a 



Lni?i'=innyirw!TSt4^n'a'3yim':jj2^'3yii4'E]n'=i‘U'E]tjnQ'nH'nL'iin;si'3^^ 

q q 

1 ^/ 

lia'3'2nf^i?inw«\!rynL‘ii'i?i'a'3il^^'qnfain'm4"] ni?njj 

?ii?n'^i'a'3nnfmt4oaidQt4i?i'n'3(si'nL‘iin Lilt4wi?i''a'lilG 

qj 

dot4i?i'n'3^'nL‘D'nlt4il^ T = T - 

■ 2/ 

w il f s; n "a 11 n n ™ in i?i fi4'q'f'j "a <3 

UlWVl ^I'VN'lJQn LLULtJaLJJtJ'M 

ann^ Laiftin;;^Lfi^annvif''H!r3i4^ 

na'3vimQ}j2^'3vit4lt4il^ T-1 

q q 

(nnif'iiili;;nm'Q'3LLinLm:;nnif'iiili;;nt4'iiQ'3^«a'3 miil-tjm'n 

“mfliiilfsmj”) 

2/2/1 1 
• Lwana'jyiiiiQjj'lliiianndmLiliiViiwIal'K CiRyiinuma 

q 

■ 2/ 1 

“5 n 1 ;; a n Lii n d Q 11 n ^ Vi! a'M Vi 11 ^ i?i n jj ^ n n vitj ry n Lii n 

HOT CIR i?in2^'3^ni;;dnLii'n^“'-3nd'iQl'wi.Lnna'3Vit4iQii/intilt4'ru‘inn 

q 

nniff^liltliiLmllifiinniiianndnQLiItJVi'mlawndnT CIR 

2/ 

as;mLWi4nni wdalilS 

(1) li4i;;viQ'n'3nnif'iiilis;m4'iiQ'3Hin CIR Hfis;/vi1'aijaaf^ im;;/ 

Vi! a u ^ u a a « a t4 ^ n a <3 VI t4 OT1L'M t4 “D a u i?i n <3 1 "K 1 

q q 

vid'nili;;nt4Lm'na'3vii4OTiif'3iii2^a'n ai iiai;;l^iiai;;viW'3 

q qj 

Lvi'nnii 80,000,000 unvi 

(2) lmtvio'n'3n'iifiiili;;m4'iiQ'3^«a'3 CIR Lm;;/vi1'aijaa2^ 

Vi! a u ^ u a a « a t4 ^ n a <3 VI t4 OT1L'M t4 n a u i?i n •3 a"^ 1 "K 1 

q q 

vidnili;;nt4Li.nna'3vit4OTii m iiai3;l^iiai3;viW'3 

q qj 

LVi'nnu OTHpin^andn l^ti 

1 2/ 

lt4nim^‘unvi‘iI'3lamilftnma'3fiV4nanivinM!TiinQn'3 

Lilt4Vidhili;;m4 na'3viv4iQii'lii'lia'3at4Vidhili;;m4^'llii 

q 

nnidaantilt4nnif'iiili;;m4'iiO'3Hindnvif'iiil^ 5 ti^itil'w 

q 

0 a o'n Vi d'n il 1;; n 34 n d m L il 34 Vi d'n il 1 s; n V4 ^ d a m a <3 

dnvif'iinnif'iiili;;m4'3iO'3^?ia'3ti?itiil1'tinti a34no'n CIR 

Hfi3;/vi1'auaaj^ Hj^3;/vi1'aduaa2^a34^na'3vi34iQii 

q q q 

LTOnau a;;34'ividhili3;m4i?inii^na'3vi34niitiaiif'ii^i 

q 

}j2^dnLVi'nniido34dn'3dnL‘iiniind'3iaiil33Hnna'3vi34OTii 

qj q 

l34nim^34nLl34?i^ii'id'3iiau HJ^3;/vi1'aan34nvn4fiiTpii 


L'an^i'ifLLtJiJ 4 viiin 35 





L'an?infLLi4ii 4 


ViTii'a 



<is q q 

w a'Htj fi ill?!? f ^ u n 114 d Q t4 ^ L fi t4 m'n d Q t4 i?i n <3 (S)'n L li n 

i9 

I'Kiiri CiRLi2^s;/vi1''E]ii;siH2^ Lms;/vi1''E]dii(si;sieilt4^ 

q q 

ri'a'jyitJfQjJL'wm'EiiJ nntjltj 15 tij' uiiLLd'fu^w^i'EiiJ 

q qj 

iTry M n d <3 <3 u n n f 14 il f n il ^ 1 ^ ^ n f m n y 21 d n 

iidh3Jf3;m4dnvif'3jnni'f'iJiJf3;m4‘iiQ'3^2i'a'3l'MLmn'Ei'3yii4 

q 

fQJJ 

m'EiLili4nni'3Ji'3;ni4nni'^nLwi4n'H'!i'i'3^i4 CIR LL2i3;/vi1''Ei 

3J^(S121 Ll213;/Vi1“aWU;si^2lll4^n'E]'3V1141'QJJL‘Wm'a3J I?in21'3d'l?l 

q q q 

l'KSvidhiJi'3;m4Lm'n'a'3yii4fQjj li4fiJLLUul^f3JLLU3JVifi'3 w-a 

q qj qj 

a/ 

dQ14W21JJ?l'a'31'lJLLUUWd'a'llJfi 

qj 

(1) Lli42i^jjnd'3U'aul'KLmn'a'3yii4f'iJj t^tjn'a'3yii4fQU'=)3; 

i4nliJtJnnlQli4mjm1i4tJnn^i'a'3n'a'3iim'iJjpinjjLl'a 141^1 

^n'a'3vimQjjnnvii4ia LL2i3;/W'a 

q 

2/ 1 

(2) vii4'3l'aia'i3Ji'3;ni4?i'a'3fii4n^m'vinm“B!rf'3'a'ant^tj 

fii4 n H n f VI n M !j1i4iJ f i; LVi ^ lyi tj ^ m a J tj <3 wa « ri n iJi4 

2/ 1 
n n? l1 14vT' 3 li4 LLfi j; d n <3 iJ fs; Lvi ^ Lil 14^ tj “3 jj fulli n fi <3 

n'a'3vim'iu i?ifi'a^f3;tJ3;nfinn'H'f'3J3Ji'3;m4 t^tjviiwl'a 

q 

2/ 

m3Jf3;m4wndnQl‘wmLQi4nnf'a'anlviJj'w'ad'a'a'i£jvin 

q q 

il t^tJVii4'3l'aianiJi'3;ni4?i'a'3fii4n^'H'vinm‘D!Tvi1“a 

2/ 

2ifiniJi4nni'Lli4vr3li4Li2i;;dn'3iJf;;LVi^^'3ndn'i li'a'3S 

!i'an'ivii4^LLfi3;Ll'ai4'l^i^n'a'3vimQjJtJ'ajjf'u'lli ugis^/wfi 

q 

(3) nnf'a'iil'iiwfiiTiaff^unji li4f3JLm3j !i■an 11114131121 ;; 

' <is qj 

Ll'ai4'l^i^n'a'3vimiJjl‘WHiijjL‘wm'aii 

q 

li4nfm^niwif;;diL‘D'i'ljj'Lili4'liJi?iiJj^'llinivii4^'lili4drijriJiL‘D'i 

n'a'3vimiJjSivifi^'=i;;iT'3mjL'ainiivi2inilf;;ni4iaiJj^ndii!ii'3lii4 

q 

jjil^‘DH';;diL‘iii‘B^L‘DtJLLVii4SL‘iii m'aviil'Mn'a'3vii4fiuSi'itj'lli 

qj q 

1 2/ 2/ 

iaiJj^nivii4i3'lili4drijriJiL‘iii vT-iw iiinnifiT'3i3\iiidnilf;;ni4'a“i4 

LW'a'3JJ1'3in211L11ia!il'3ll14Vi1“a‘ll3tJ211L11Plll4ll3d'3W2ll‘K}J2ldl^l'a'3 

q q qj 

^/ 1 

Vi2i'nilf;;ni42i^2i'3vi1''adi42i^2i'3 CIR i3n2i'3W'a;;d'^l'MWLL2i;;i4i 

q 

vidhilf;;ni4Jjid'3Jj'aiiLi2i;;/ii!'a'aii4i‘liniin'a'3vimiJjmjjmjjW'a 

q 

'a^viividniJi';;ni4JJilviJj' m'aliiJJ2idi?i'a'3Vid'nili';;ni4mjJLili4 

qj 

m'inii^niiii4i3lili4niff'iiiJf;;nmi'3LifnLi2i;;niff'iiiJf;;ni4'iii'3 
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ViTii'a 

?naasi,aapi 


(LiaQLiPi'ni'm) nntjli4 30 wwii'=innT\4^n'a4vit4fQjjLW4l‘K 

1 2/ 

CIR yifniiLilt4antjahwru'anwra4}japi'n^apia4Vi1''anni'3t4apia4 

qj q 

^ia4Vianilfs;m4 

piaapi'anEjaruryniiin CiR Pina'jt'atiSyifinnff'imtj'lli'^innnnf 
iil'Vinf^'Hnani^tJiJi'^myiLi'aiLPitJ'B Pin wary run Rental 

Management Agreement (aryrynnnan4ii1'VinMPinni'ijn‘uvrn 
pinri'annn^) ^ryryn Pool Villa Rent Baok Agreement (aryryn 
Liinna"ijijnn4vriPinn'Einnn^m'Ei'unwnl'ML‘D'npi''a) tta^aryrynltjlpi 

^mtinM'jl'Ktmul'wvi m'minn LLWtniatwtiin annpi mal'K lifHvi 

m-minn awttjaLwtJw'annpi tilnjwwayifi'llifin'ntj'lpi ua^ilntja 

qj 

nn'l™'lpiannnnf^nLwn4nnf^“4na'nnwn“Bnf^a'nt4Pi'n4Pi'nL‘iinl'MLm 
n'a4vimnwri'at4^'=)sniln‘lilBln4pinn4ln4"] 

lu'a'unjnpi 

• CIR Pina4'=is;mLW‘unnfl‘Wpnnw'iintJLVia'E] Lia^mLWt4nnf'atj'n4lpi 

"] I'wul'Hyi ^Iminn ttwLtjaLwit'tT annpi 'lpif'ijliJ'Ei'urynpipin4 "] ^ 

mtjn!i'a4ln4nnfilf^n'aiin'=innfpi'n4"] ln4‘lPH'4nnftf4Li™^1'm4nn 

2/ 1 1 
fn w'M 4 n ni'l'M a VI filtj n nflM a VI n 4 n n f ^ n Lta L(n1“a 4 Vi w n tj 

nnfm^mtjn!i'E]4nii‘l(ni'4nnf‘lf4LL™m'vn4nnLLas;mLW‘unnf'atj'n4 

2/ 1 
1 pi "1 l'SliJ'Eiv4runpiLVia'n'm4^4(n4wwalW4mjpia'apn'^tJ^Lnan^ 

1 q O' 

ul-Hvi ^fvnjnn ttwttjaLwvj'iTannpi w^nvj^Lilvjwtiin 

ds qj 

• CIR Pina4a^^°nLWV4nni''atj'n4lpi "] m'al'Mul'wvi m-vainn awtvja 
Lwviin annpulfjiTPpinwn/iviwntj n/i fs;LfitJii^i'a4VivintJ4nv4 
i'n‘BnnfPi'n4 n fnwmnni'ilfiijppinwvi'un^^nnviVJPia'rurunLiin 

1 dJ 0^ av 

LLa^a“ryrynlv4lpi^mtjn!i'Ei4lt4nm'^nLWV4nannftpn'4nnfti'4LLfw 

m'vn4nn'E]tj'n4m5'4Pifpi 

■ 2/ 1 

• LW'aa“rurunL'iina‘uapia4 tpitj‘lw'wnnfPi''E]'E]ntja‘rurun Pinw^f^uln 

0/0' q q O^ O^ q 

Ivja'ruruntiin CIR Pina4a^^°nLWV4nnfl'Kul'»vi ^fvmnn awLVja 

Oy Qy 

2/ 

LWV4vf annpi a'4W'E]ii nf^vinrin? tia^l'Kpinnwfnww'a fnwvT4 

mtwvjnnflpi "] Pinw^n'a4vimnwf'Ei4?i'am'Einnf^“4na'nn mal'M 
n'E]4viV4i'nwanwnfrii^nLWV4nannftpn'4nnf‘lf4LLfw^1'vn4nn lv4 

q 

a“nwrus;^'lpii^°nLW‘unnf'atj'lv4 m ^iru^w'lpi'E]tj'n4pi'aLW'E]4 vT4w CIR 

qj 

Lta^ul-wi m-vnjnn LtwttjaLwvj'in annpi a^'lw'Ll'tjnf'Ei4Pi'npi'aiJLLViv4 

1 pi 1 annn'a4vimnwLLas;vi1''aiiPiPia^n'a4vimnwnnviV4Pi 

1 q q q 

m ? il 2 iTS Pin jj 1 4 ■a uT, '^l u a s 

• CIR Pina4l‘Kpinnw'iintJLVia'aLLas;^°nLWV4nnfl‘Kiil'wvi ^l-vmnn 
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ViTii'a 

?naasi,Qai?i 

TiQ-au'lMVi Hl'wtm 

iwiiM snm?) i,i,asm?'4'TUTMt4 

iiltivianiJfsmj 

LL}jLt4'=iL}jt4in '^'ini?) ilgiTPi?injj!i'annvii4^LL2^^Ll'at4'l^inntjlli 
dnjruni?i'n'3 i ^W'atj'niin'a'jyitJfOJj'atj'n'jnnli'Ei'JLLg^^L^Misif^ 

0/0/ 1 ^ S ^ 

i?ij^ai?ifttj:;LQ2^nnnfL'ii'ii?injjdnjnjnL'ii'i^W'atj'mjn'E]'3yii4 

0 / 0 / qj q 

&/ 1 

q qj 

LJJtJ'M snm ('l}j''U'Eitjm'nf'EitJ2^^ 99.99) jj'isn'unm'aiiltjili'^mj 

1/ 

n n f il fi ui i?i n }j dru nj n liiJii 

dJ 0/0/ 

2/ 1 1 

qj 

ilfs;L/iyiLf2^?Li?it44f'3if'=i'=)m!Lilt4;si'#njnjnnii CIR itinvindrurun 

q qj 0/ O' 0/0/ 

Rental Management Agreement 'tuTulviJj' (^ryrU'n'nsi'J 

ii™nf4'i?innfijnt4vTni?innannn^iiiJiilviw Vi1“amijfijn Pool Villa 

Rent Baok Agreement'Qiliilviw'(#fijrynL'B'nnmjijni4vriPinn 

Qnnn^m'Ei'un}j'il'ML‘iini?i''aiiiTijlviJj') (Lmoui^i'nfm) niju1'»yi m 

mnn LiJjLi4'=)LJjt4‘tT'^nn^ ti?itji?n''3LiJ^s;l‘WLL«OL?i1''=i‘l^tJLfo^?i^ 

q 

2/ 1 III iT 

2/ 2/ 1 

^I'Ei'j CIR li4f^vidn'3^^'3‘ljJ«n}jnra^nLW‘unnfl'W2^nijni4 

qj 

2/ 

WViJJ^Ltin'Mnsfryryn Rental Management Agreement 'tllTlI 
Ivijj' (d'ryryno'n^i'Jiil'Vinf'^^nnfijntiyt'niFinn'annn^iiiTiilviJj') 
W'adajajn Pool Villa Rent Baok Agreement HlJlllviJj' (dfuryn 

Liinn«\iijnt4i^ni?innfinnn^m'a'un}jnl'KL‘iini?i''EiiiiTiilviJj') 

nfm) nuul'wi m-wunn LLJjLi4'=)L}jt4‘tT''^'ini?i CIR 

ran'MI^rurynSub-Management Agreement (^ryrym'ian'J 

ul'Vi'ifa^nni'iFi'a) wad'aioinliili?) nuiil'wyi ttwitia 

/ a/ a/ 

2/ 1 1 

Ljjtivf anni^i i4anannw Vinnli4at4n;sii?iw«nijnt4li4 °] I'3liIi4 

Lan'iia'3^vrnan(^tJiJf^L/iyiLf?if L^t4'aS(siQn}j?)t4lal'K CIR mmt 

ai?inn™wianmjilfs;L/iyiLf?i5mi4'Mia'3Pit4 CIR lia'3^°nLWt4n'ifl'w 

2/ 

^niJ'ltJf'ltJ'U'ULtin'Vindryryn Rental Management Agreement 
■aiJiilviJj' (d'ryrynQ'nai'Jiil'Vinfa'^nni'ijntiVN'niFi'inannn^'QiJii 
IviJj') wa^flJryn Pool Villa Rent Baok Agreement 'QlIulviJj' 
(^"ryrynLiinn«\iijnt4VN'ni?innannn^ma'un}jnl'ML‘iini?i'a'tiiTijlvi}j') 
(dnvif'iiij'ii4Wi PV 07 PV 08 PV 09) niiul-Hyi ^I'mion 

LLJJLtjaLJJtJ'tT ann^ 

4 4 

• 7 'uiJLLi?i'Tt4^ana'3vit4i'Qjj'lli2^'3vit4lt4t(siMnnf 

q q 

CIR tmst/vil'a CID Pin2^'3^nM?inni4^Lilt4Sna 

qj 
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L'an?infLLi4ii 4 


ViTii'a 



viiiotJ2i'3yii4li4n'E]'3yii4fOJj 

q q 

(1) 5 iliim '=is;^ni''3dbidQi4nnra'E]ViiiQtJ2i'3vii4 

fQjjm4Lili4'qni4Qi4'ljj''U'atjno'nf'atJ«^ 30 ^I'B'i'qnuQuviiiTtJ 

1 2/ 1 
'3 yi i4l 14 n fi <3 yi 14 f Q jj ^ "a "a n LL ^ L ?! 14 "a n tj iT'i Vi jj ^ 114 Tu ^i?i 

q q 

2/ 

yi;;LfltJi4a^wna'3vimQjj ll 2 i;; CIR LL2i;;/vi1'aClD i?in2i'3a3;'ljj' 

q 

anviiintj antj tai4Vii4QtJ2i'3yii4Vi1'aria/i'if3;tjnm4l^ i iii4 

q qj 1 

vii4QtJ2i'3vii4^“''3n2i''n fOJjn'3LLi?i'‘ljj'ann^mtj'3nnfani4nvii4Qtj 

q 

2i'3vii4Lili4Vi«n3Jf;;m4 ai4a;;ii'il'M«“'^2i'oi4nnraavii4QtJ2i'3yii4 

q q 

2/ 

li4na'3yii4fQjj fQjjni4iT'3ViJji?iwa'ii40i4i4atjm''i5'atJ2i3; 30 

q 

'iia'3ani4'4i4ViiiQtJ2i'3yii4li4na'3vii4fTJj^aanLL2i;;L2ii4a'ii'itJ 

q q 

^/ 1 ^/ 
iT'3ViJj^li4Ti4w^vi3;LfltJi4a^wna'3vimQjj 

q 

(2) n'itjlm;;tj;;LQ2i'i 2 \\mA (il^ 6 ll2i;; 7) a;;^'H''3d'^2l'Qi4nm' 

oavii40tJ2i'3vii4i'OJjm4Lili4a'ii4Qi4‘ljj'i4atjm'n5'atJ2i3; 25 ^ia'3 

q 

1 2/ 

ani4Qi4ViiiQtJ2i'3vii4li4na'3vimQjj^aanLL2i3;L2ii4a^intJiv3ViJj^ 

q q 

1 2/ 

li4Qi4^a^yi3;mtJi4ai?i^“''3na'3yimQjj 11211; CIR Li2ii;/vi1'a CID 

q 

i?in2i'3ai;'ljj'anvii4ntj anti tai4ViiiQtJ2i'3vii4waria/ini'i;tjnm4 

q qj 

li?i “] iii4Vii40tJ2i'3iii4i^“''3n2i'm a“i4ai;iinl‘W2i>i2i'Qi4nnraavii40tj 

2/ 

2i'3vii4li4na'3vimQjj fQjjm4iv3i«ji?iSa'ii40i4i4atjm''ifatJ2ii; 

q q 

25 'iia'3ani4Qi4Vii4QtJ2i'3vii4li4na'3vii4fQjj^aanLL2ii;L2ii4a?intJ 

q q 

2/ 1 2/ 

iv3ViJji?ili4Ti4Wi?ivii;LUtJi4ai?iwna'3vimQjj wi4Lm'Lili4nnfi4n 

q 

vii4'4tJ2i'3vii4'l3Jani4nLili4Vi«hili'i;m4 

q 

i/ t/ 1 

LQi4Lm' (n) li4nfm^dbi2i'Qi4n'iraavii4QtJ2i'3vima'3 CIR ll 21 i;/ 

vil-a CID'uatjm'nfatJ2ii; 30 lifa 1'atJ2ii; 25 ^ia'3ani4Qi4ViiiQtJ 
■ 2/ 

2i'3iii4li4na'3yii4fQjj^aanLL2ii;L2ii4a^intJiT'3i«j^ (LiaQLii?infm) 

Lwa'3annnnfmjjyii4a^vii;mtJi4na'3na'3vimQjj CIR 11,211;/ 

q q 

2/ 

Vila CID ‘ljjllil^3viBPinjjd'i?i2i'Qi4nnfoavii40ti2i'3Vii4li4nnMa 

q 

vii4Qti2i'3iii4annnm'mjJvii4^“''3n2i'm wa (?i) li4nfmwLili4'l3Jma 

ilfi;!ti‘iii4'iia'3na'3Vii4fOJjf'3 CIR 'llif'iiaQnjjiii4tiajja'inna'3yii4 

q q 

f Q jj 111 1421 n ti ifi-fua niff? 

m?°l■M FIQT JJ 14U t4“U vn4 

mfi,4i4 

1 2/ 

• li4Qi4^wnn™n2injnjnfi CIR Pin2i'3l‘WLli4nSjjLLriii1'3?vi m'vimQ'i 

0/0/ qj 

Li.jJLi4aLJJi4ii ann^ mai4'i'lill^li4nnf^nmi4nanni'tai''3n'H' 

tf'iLifjjHlmnn Lili4ani40i4Lli4 80,000,000 unvi Pi'i}j!iannvii4i?i 

LL2ii;Llai4'l^i^na'3Vii4i'Qul'MaQnjJL'wi4‘Baii ll 21 i;i?i21a^anti2101 run 

q ^0/0/ 
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ViTii'a 

?naas;iaai?i 


I'D n vil “a'=) 14 m'n n "a 4 VI t4 f Q jj'=) a; 111 f u fi t4 jTS '=) n n a n 14 n 4 n t4 

q q 

n.a.i?i. LLa;;lliL!in'liJLilt4woa'Kv4ntjlvinj^ia4ij1'»vi 

qj q a-- 

m-vnaon LiJjLvaaiJjvavfanni?) 

• i?iaa^5'a;tja;na'i^ii1'wvi ^1“m4on LL}jLV4aLJjt4vf ann^ iilvaSdn 

qj 

nntjlIia'rurunLiin CIR i?ina4a;;l'Knm'a'uiiat4t4vin4nm'L4t4 

0/0/ q 

1 1 12/1 

mjjmjj5'Ojjn404i4t4an5'a4ma5'a4f'iia'nl^antj^Lni?ifv4lv4n5'm^ 

ul-Hvi m“m4on LLJjLV4aLJjV4vf ann^ ^i'ii?iannviaa'a4vin4nn5'L4V4 

1 2 / 

'Vi1'awL4V4'ljj'mtJ4viaanvif'ija'nl^a'ntJ^Ln^Sv4lt4fii'natf4 iita 

q 

/intjllitaf4nnfTf4LL™^1'vn4onwa5'OJjn404L4t4li?i “] ^lifHvi ^1- 
vnaon ujJLvaaLJJta'M ann^ vi1'ai?injj^na4viv4i'Qma4'iia mal'w 

q 

ul-Hvi ajJLtaaiJJva'iT'a'in^ anjjm'ri^nLwt4nanm'ti'4LL™ 

n n tj 111 t a f 4 n n f t f 4 LL f jj ^1-vTva 0 n 1 li i?i n jj o'!?! n il f;; a 4 a” LL a;; S 

q 

ilfj;ttJ'D'ua4a^i?in4j^ijl'wvi ajjmaLJJvaiTann^ lliS 

qj q 

2 / 2 / 1 
!iai?ina4'loniina4vimQjj 144^ CiR‘lli^na4Q'n anvaovailtali?) “] ^ 

I'wn vi1'al'Knnfa'uiiat4t4vin4nnfL4V4Lm'iil'wvi ^Ivnaon ujJLvaa 

qj q 

2 / 1 

ljjv4‘it' anma;;oaQ'nLilv4ViflliatjaviBf4 CiR a;;wavifi‘llif'ii'Bn5'a; 

1 2 / 2 / 
av4i?i'aLflaij1'»vi ^Ivnaon LL4JLt4aLJJV4'M ann^ "] m 

2 / I 

1 2 / 1 . /sM 9 / /sj/sil 9 / 

ilo4LviLmna4vit4i'Qjj LLaai/vn-a lanvitaata"] uao 

• Ivani'm^ul'wvi ^Ivunn ujjmaLJJta'iT'ann^Si'ntj'lliannnm' 

mLWV4nann5'ta5'4nn5'tf4LL™^1“m4on‘ljj'mtJ4via^aa;antj liV4ViV4 

q 

nnfmLQt4nna'LLaj;a'nl^antjlv4nm'u™m'nanm'tai'4nm'ta'4LL™ 

fOJj‘lilo4liV4ViV4nn5'^°nLQv4nn5'Lia;;a'nl^antjlt4nni' 

q 

ufvini'ul'Hvi Hl-vnaon iLJjLvaaiJjvavf anni^i 5'Qjjn4i4V4a'nL'ii'iPinjj 

a'ryrynLii'n (“^i4'Mi4iiasfqn”l'Bana”) CIR i?ina4^as;fijS^‘Baijlt4 

lit4ViV4Liaa;a'nl^antj !^tjnn5'l‘Kn'ifa‘i4iiat4V4Vin4nn5'L4V4LLriii1'wvi 

q q 

m'vnao'i LLJJLV4aLJJV4'M ann^ lv4filLLiiiil^fiJuiJiJViU4 

qj qj 

m VI fi u ri n Q 4 vm? T 

m ?T,I’VI fvi a i ij u a s i-a Q n ij Q a 

a T n jj a s i?n n a T la n a n 4 El 14 la 

vn4iSt4mal^ta'34m? 

t?4ii?jjal'm4Qn 

• CIR i?ina43t4tjajjl'Kna4vimQjj WLiin ij1'Qm'?ia4na4vimQjj ua;; 

q qj q 

Sdn anan a'lin^ia4‘laf4nnf‘li'4LLfjj^1"m4Qn Sayislvanifl^ 

qj qj qj 

vif'vi!rav4LLaj;a4ant4QtjaQnjjaj;^Qna'ov4nan4 anfiifaiiltna 

qj 

a'ot4nan4 rit4V4 vin4Llv4 vin4fritJt4i^ vin4L!i'i-aanvinLat4vin4 

q 

nntjlv4ta5'4nni'tf4Li™^1'vn4Q'i fQjj04vin4mv4a4'BntJVin^ Iwon 

a;; S n n f a ^ VI a; m tj val'K Lil 44/1 nftj VI fvi tfvil'a'l jj'n PI n jj i?i a a ^ a n tj 

q 

2 / 1 

a'fiJEijnL'iinaiTiiw Lia;;l44n5'm^Sri4444 vin4Ll44 vin45'ritJ44^ 
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ViTii'a 

?naas;i,aai?i 


vi n <3 iti n-"a “a n L 121 ^ VI n <3 1421 <3 n n tj Vi n i?i u n <3 14/1 n tj li4‘l(sn''3 n n? 

ti''3LL™^1'vn4Qn ^'ljj'2injjm'na^vi3;LutJi4l'MLili4/inravif'vi!nii'ljj' 
dnliQtJLVi^li?)‘li?itj‘ljj'^^(si''iPiaiiLLVii4Vi1'aH'nl^antjl^ “] 11211 ; CIR 
i?in2i'3ai;'liJanvii4ntJ antj tai4ni4i4 vin'3Lli4 vm-ifntJiii^ vin'3L!in- 

aanLL2ii;vin'3mi42i'3iintJVin^iin'3 Ji4/intjli4t^f'3nnf‘lf'3Li™^1'vn4 

• CIR i?in2i'3Lili4wf'uSi?i'Baiili4nnMajjijnf'3 'iiajjLL'BJjvif'iAi!T3i4Li2ii; 

qj q 

3'3ani4QtJ^Qnjj2ii;^Qn2i'Qi4n2in'3 2infim'ai3J'i/i(si2i'Qi4n2in'3 ni4i4 

qj 

vin'3L^i4 vin'3fntji4^ vin'3L!in-aanvinL^i4Vin'3/intjli4tHi''3nnf 

q 

ti''3LL™^1'vn4'in i'Qjjn'3vin'3mi42i'3Vin^ l'Matj'li42i/invil waiSa 

qj 

'llif'3jnni'1'a'3naannna'3vii4i'QjJVi1'ai^“''iLLVima'3na'3vii4i'Qjj 

q q 

Hnl^a'ntj^ia'3 CIR nfm^na'3vii4f'/jjLi2ii;vi1'ai^''iiiH(si2i^na'3vii4 

q q q 

jj jj a 3J 11 jj n tj 111 l!! n liJ n L wi4n ifij'H''3 fn iffi vil-a “0 a jj LW u uvi 14 

q 

CIR CIR Pin2i'3^ai;'B^l^HnBa'ntjir'3n2i''nLLrina'3vim'iJjli4in4^ 

q 

1 2/ 

w'llifiiLi,a'3annna'3vii4i'Qjj vifau'm'B^LiitJ^'nl^a'ntjliinnfvi^ 

q 

fa'3antjir'3n2i''nli4a“'i?n''iLvinniifatJ2ii; 7.5 i?i'ail^ia'3wi4Vii?n'a'3 

antjir'3n2i''i'iai4n'3Ti4^na'3vii4'llifiJwm^L‘Dtjann CIR 

q 

m ■at'a 14 i VI evi Tjn w Pin jj a nj run 

2/ 1 

• i?i2ia^a'itJ^ia'32fnjnjnaiTiifi CIR ai;'ljJ‘lai43vifi LL2ii;/vi1'a viiin^ 

q a/ a/ 

2/ I 

/intjllidryrynaij“iJwl'KLmiJ(si^2iai4l^t^tj'ljjllif'ii(sn'iJj3i4tjajj 

2i'Q'3Vii4nannna'3vimQjjLili42intj«n3!i'ruan3!i'i' 

q 

2/ 

• i?i2iai?ia'itj^ia'3drunjnaiT3jS na'3vii4i'Qjjai;‘ljj'‘lai43viBLi2ii;/vi1'a 

q a^ a.' q 

1 2/ I 

11141 ^/I n tj 111 2 UU ru n aiTu ulii an 11 ^ ^ 21 a 14 I ^ t ^ tj 1 ulli f 11 ^ Q n jj 

ay ay q 

2/ 2/ 

3i4tjajJ2i'i'3Vi'uiain CIR Lili42iitJ2rn3!i-rua“h3!)-i Lii4ai?i' 

(1) li4nim^na'3vii4iiJjlia'3il2iTSi?iiJj n/jnuitj iii2f-3Vi1'a 
!iaiT-3mjiia'3dii4n'3ii4Hn4i;ni™nii n. 2 i.pi. Vi1'avii4itj'3ii4 

ii‘DniwmtJiiia'3 

(2) lunirn^ CIR Uitli4vi1'a'ljj'ilgijii?iijj!iai?in2i'3^ii;ij'lili4 

2/ 2/ 

2fnjnjiaiTiiC vi1'adnjnjiai;faai;iiitjad''3Viil'jjvif'iAi!T a2ii; 

ay a^ a^ a^ 

2fryryifaiiitJ2f'3Vii!JJviivi!r nianim^ul'iJvi ^ivTuii 
aiiLi4aLJJi4i(ain^ ljj'il/iijSi?iiJj!iai?in2i'3^ii;iilili42fnjnji 

dJ q a^ a^ 

dl 

(3) Lili4nii‘lai43viBa2ii;vii4i^i?iiJj2frL|fiJil‘Kanna'3vif2i^ma 
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ViTii'a 

^naasiaapi 

nnf2^4‘int4l‘U'ad4Vin1'}jyif'‘n!T (Real Estate Investment 

1 i/ i/ 1 1 

Trust: REIT) ^spii^^Itjm'Eif'ijt'atjSyiBLLft^vi'un^lpi"] Sin 
n'Ei'JvitifQTi vi1''aLilT!nnfLiilf«/i'iTin'a4vit4fQjjLili4n'a4vif'?i^'' 

s q 

mannra^VltjltJ'a^f^Vi'il'TlVlf'TItT (Real Estate Investment 

Trust: REIT) Pi'iwilftnn^dn‘iln4nt4 n.ft.pi. Vi1''ailfs;nn^li4 

I’q PI n a 4 an i^nj pn jj a nj nj n 

• CIR S'antJisltjnm'Ltin'Mndnjnjn nifilSijipinTiguurun nifl'M 

tu tu <jJ <K <K 

Svifi nifSPitniL'an^tm' Lm^nnf^°nLut4nnflt4lpiPinjj^i'^ii'lQlt4 

q 

vi1“E]^LntjQm'E]4niid'fijfijnS LLJ^s;nnfnf^‘inni^4ndnn'ljj'^'pipi'a 

Qpinilf^2^4mLft^!ii]iT4mj?ifi4ii1'wvi 

q 

12/ I I 

• ni Tw^vindrLiryniiiJiifi CIR CiR nnmpif'j'llif'ii 

pnnjjL'wm'Eiii'qnnn'a4vimQ}j'lliranLilt4Sm'Mt4'q'it4Qi4'ljj''U'atjm'n 

q qj q 

99.99 Itiiifwi m“m4Qn LLJjLt4'=)LJji4‘tT'q'inpi 'adn^finpi'a'j 

qj 

LLg^^giTiin'rupinjjn/iviTintJ 

qj dJ 

• CIR nlliStifi^Tinvivin^n/iviTintjniJiJPiPig^lpi t ^'atj'f^vn'n4nnf 

dJ q 1 qj 

'W'qnfai'i wafidf^viQ'n4nnfWf'q'im'afs;4ii!i'E]^iAinyi wfi 

qj 

<sj <ra/ (!✓ a/ i <sa o 

TiLViPinni'm^i'a^iPiLm^ nifili'^Tiqpiwpi^irLjrLjn vii''Einf^yinn'H'WPi 
pnijjpinft^lpi "] nuijpipis^/i'itjti'an 

lt4 VI n 4 ft 11 Pi'a n n f il fi iTP PI n Ti #nj nj n iiiJii w^i "a 4 Pi'« nj nj n wa w 

dJ 0 / 0 / qj 0 / 0 / 

w ft n 1 ^ viii pi'a n n w n Luvjfia n n itpi 14 n n iti4 LLi jj m-VNiiQ n 

m^wpiilpiwpianjnjn 

1 2/ 1 

ClRlii'ilSijipiniimiinjn!ialpi!iavifi4iia4«“ruruniiiTiifilv4dnt4^Lilv4 

dJ 0/0/ 0/0/ 

ftnisid'ii^'nj Lifts; ClR‘ljj'ftnjj'iifi^°nLWV4nniLLn'lii LLfts;ilSijil‘K 

O' dJ 

finpia4pi'ijjmiifijnnntjlv4 45 ow ‘uiiannQi!^'lpif'iiLLa4Vi1'aviiniin4 

qj 0 / 0 / 

2/ 1 

LViPiLivi4nniSpidnjnjnm4vi1'a/intjlms;tJs;LQftnlpi n ^pi'drurunlpipin 

q 0/0/ 1 qj O/ O/ 

2/ 1 

tu $1 %/t^ CdI <Ska./ 0./ 0./<sj<sS61 a/A A 1 

ft4nt4LvinaLilv4LViPiwpit4PiPi'iJjftrunjn'!iiiiit4 “114 LviftvifiLinna4viV4injj 

q O/ 0/ q 

IvjnniLitjnpi'nLitJVintjann ClR'lpiatj'n4'lin^ ClRSpitlpinni 

■ 2/ 

ilis;nv4nni‘B'iis;L4V4Pi'nL'ii'iPi'iJj^nnviV4Pilv4d'fijnjniiiJiifi I'Knan'i 

o/ o/ 

2/ 

na4viv4njjftnjjninl^3vifiLSnd'ruru'TaiTiifivrv4^ lqvjllpi'liIvjlvipi 

q 0 / 0 / q 

ftPiQdtJwaLnv4Lipilv4nim^nni‘ljj'ilSijipinjjiiapinft4Vi1'aL4at4‘lii^is;ii 

q dJ q 

2/ 1 I 

'lnlt4d'njnjn'!iiJiiSLilt4tjftLSa4Jjnannnni^na4viV4injjlt4^nv4s; 

0 / 0 / q d5 

2/ 2/ 

H«"ruruniia4miiruna;;faas;iintja«“4Vin'1'jJvif'vi!T wa^'rurunMiintJ 

qj 0 / 0 / 0 / 0 / 0 / 0 / 

«4Vinl'jjviivi!Tvi1'aft'rurunL'B'n lii'ilfiijiviiin^pinjj^nnvivipilnlvi 

0/0/ dJ 

2/ 2/ 

«1iirunas;faas;iintjad4Vinl'Tivif'vt!j'vi1'a«"rurunMiintJ«"4Vi'iiiivif'vi!r 
0/0/ 0/0/ 
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L'an?infLLi4ii 4 


ViTii'a 

?naasi,aaR 

waaryryni'iin 

‘tT'jQ li4nfm^na4yit4fQ}jl^3yifiLana'njnjn'Ss;f 

q 0 / 0 / 

2 / 

vi1'aa"rurun?a'iintja"4Vinl'jjyifv^!Tvi1''Eia'njnjnL‘iin 
0 / 0 / 0 / 0 / 

1 2 / 

/i'itjlli!iannvit4RLLa^Llat4‘l^i^ia4anjnjn'=is;M'^^^intj'aa4Vi'il'}jyif'‘n!T 

0 / 0 / 

2 / 

wadrurunm'iintja'^vinl'wyif'v^tfvil'aa'njnjnLiin na^yimQjjSSyiBl^ 

0 / 0 / o/ O/ q 

2 / 

LViRR4na'nQmLili4LViRJna1njrun/intjlRa"runjniiiJiiflL'B'‘um4 

q q O/ O/ 0/0/ 

m ■a S w al'B m Ti ■a 4 « nj tu n 

2 / 1 2 / 

• aruruniiiJiiwwwaiT^RiilMiiLm'w^'tn'ianjrun'QiTiifiLLa^l'Kwwa 
0 / 0 / 0 / 0 / 

m ■a i a n ^tij tij n u a s m ? i? a n 

l^iT'3mjRaaR'lil LQi4LLR''=):;wn'ifLananjrunRn}j!i'annvi‘URLias; 

Rniaavna 

1 2 / 

Llai4'l?i?i'a4anjrun'tiiTijfi 

o/ o/ 

2 / 

• na4vit4fQ}jS3viBLana'ryrLjn'tiiTiifl‘lRtJijanna'ml'KLLri CIR 

vifniiLiItjantja'nHm'anwf ua^/vil'a i^a4fa4l'MilgiTRi?injj 

2 / 

arunjiiiiJiiS Lias^/wail'tjnR'nJtJVintj'^inn CiR Ir LLadMyiB 

o/ o/ 

■ 2 / 

1 T 4 r\i La n n ij Vi an il f ^ mj i?i n jj ^ n n Vi t4 R Iq ItJ aru ru n s ^ M ^ n tj 

0/ 0/ 

2 / 

aa4Vin1'}jyif'‘n!T Lia^/vil-aa'fafanfa^intia^vinl'jjvifiAitfvinnSLViR 

A 0^ ^0 M 9 /A 0/ 0/ <cj ^ ^ 9 //dj 1 /sj 

WRt4Ri?in}jyinnvit4R h Ltjanjnjn'QuiitiVifaLJjatjnavitiQtia^yitJjj 

0/0/ qj q 

}jPl‘KLan‘lRf4nnf wawjjSlwLanna'jyimojj 

mpiamaa 

4 <) 

• Itinfm^LnRLViRaRQati 'm4Lilt4wal‘KR'anjnjndntilRdntiViG4‘ljj' 

q q qj 0/ 0/ 

2 / 2 / 

anunfnilnijRR'ijjanjnjn'aiTiJw'lli R'anjnjndnti'm4a^Ra4a'4 

<jJ 0/0/ qj 0/ 0/ 

viil4 a a LLs 4 R aru nj n a n d n ti Vi S 4 Vi nii n 4 LVi R a R Q a'ti R4 n a m 

qj 0/ 0/ q q 

2 / 1 

LLas;lt4m'mR4na''nl‘WR'a“njnjn‘in4aa4dntiSaviBLaat4 

qj 0/0/ 

2 / 1 

n n f il n iTS R n }j a'ru nj n a iTii will lli L vi n n li f ^ ti ^ LQ a n ^ in R L Vi i?i 

<jj 0/ 0/ q 

aRQa“li lRtil}j'naQ'nLilwRQ'i}jSRiia4R'a“njnjn[IJntilR ati'n4linR 

q qj 0/ 0/ 

LViRaRQa“liti'a}jljj'LilwLViRlw CIR l}j'ilfjijiRnjj!lan'iviWRLl'a4 

n mil 1 s; n wn n w n 1 ^ L4 w R n Lii n Lia s; n n la rIw w Vi a“n il 1 ^ n w R n 11 w 

2 / 

nnviWRlQlwa“li|fiinaiTiiwlR 

• IwnitwwLViRaRQa'ti wnlwR'a“njnjndntiViW4[IJntilRlii'a'iiimn 

q q qj 0/ 0/ 

2 / 

ilfiijii/iniia'njnjnaiTiiwlliLilwi^ti^nanniinwLfiwm'n 45 ow 

dJ 0 / 0 / 

2 / 

Ra“njnjnyr4aa4dntias;LaianiQiinwlRtiaal'R LLas;a^l^RTnii 

qj 0/ 0/ q 

iftitintiniiati'n4RwaRlwnmiimailai?ina4WLilwili^lti‘B'uati'n4 

s q 

■ 2 / 

w a R a° n Vi I'll R a“nj nj n w a a 4 cl n ti 

q qj 0/ 0/ 

■MjjnaiviR 

4 

2 / 2 / 2 / 

■ nntilHalunjnaiTiiw l'KRnR4i?i'alilw Swtiniiww 

0/ 0/ 

, 112 / 
“tR?4mfa'3WM 2” Viiintin4 lRi4nmvrKJwnwRWWR4ati'lw 

qj 
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L'an?infLLi4ii 4 


ViTii'a 



ul'nailn§L^tj'3Vi1''aP^nii^^i4^'=)^f'E] m'E]Lilt4‘l(sn''3n'i™vN'n 

2/ 2/ 

qj 

n n f ^ n »n (siQ n jj 111 till! Ill "a-31 (sif'j n n? 

1 112/ 

3” vijjntjn'3 

qj 

1 1 2/ I I 

ul'nailn^L^tJ'3Vi1'aS^nii^^t4^a;;fa maLilt4‘l(sn''3nn™'Hn 

2/ 2/ 

anirtJLiei;;/vi1'a‘lMLLfjj mu ‘l;siMn'ifi^“''3ndm^'3atj'f3;viQ'n'3 

qj 

nnf^n»n(sn'i}jLilt4‘lil'lli^ia'3‘l(sn''3nnf 

“^EUtijn Pool Villa Rent Back Agreement” ViWltjS'3 sfryryi 
Pool Villa Rent Back Agreement CIR LL2^;;^nijn'uf'3 

Lilt4Lan'tia'3^wia'iirtJilf3;L/iyiLf?)?Li?it4'a (ijnt4Wi PV07 PV08 

PV09) 

“^tUElJn Pool Villa Rent Back Agreement 'aiTll'l.'Mjj” ViUltlW 

drurun Pool Villa Rent Back Agreement UlTlll'WJj' 

Lilt4Lan^ia'3^wia'iirtJilf3;L/iyiLf?)?Li?it4'a (ijnt4Wi PV07 PV08 

PV09) as^ran'M'iniiul'wi m-mnn u.uLtjaLJJtJ'M aim 

“^EjJEljn Rental Management Agreement” ViJJntjS'3 ^rurun 
Rental Management Agreement f;;viQ'n'3 CIR LLfi3;^niJ'l‘uf'3 
Lilt4Lan^ia'3^vTnanlmilf;;L/iviLf?)?mt4'a 

“^tUElJn Rental Management Agreement 'aiTul'Mjj” ViWntjS'3 
^tyryn Rental Management Agreement UlTlll'WJj' 

Lilt4Lan^ia'3^vTnanlmilf;;L/iviLfOTL^t44a3;L!invinn\iijl'»yi 

nn LLjjLt4a 1133410 anni?) 

1 2/ 1 
viwntjn'3 LVii?ili?i i ^ini^i^warial'WLn^tJfi^ijpf'i 

q q q 1 

'ljj'anaiJa'3ni4'lli n'3LLwn'niJ^(si«^iJi';;?)iJVi1'alnla;;iJi';;?)iJLVii?i 

q q 

2/ 1 

q 

2/ 

li4^ni4;;LLfi;;n'n;;L‘iii4i4i4 Li.2i;;viU'itJ^Qnufnun'3 nifiTrunTS 

dS 0/0/ 

n/i 11 u n £j wa n n f ^ n mi4n n 5'li4li?i a <3 f <3 w w n f;;yi 11 iFi'a n n f 

<*J dS 

2/ 

ilfiijii^inudnjnjnaiTufi LL2i;;l'Mnun'3Lmlu'ann^mtJ'3 /Ttj'wiji 

dJ 0/0/ 

2/ 1 
vin'3fii™‘BnS Liiii ai?i^4TtJ ilnvi'nii liinH irn'iiliilvn aijiLHi?!^ 

q q 

‘lw'2inwnravilnLitj'3'lli 2i'3Hinu !iaann^yi'i'3nj]wjntj a^ina^i 
nnirianniintj ti(sii3;iin^ wasHLUPil^ q ^Sw2iiini4a'3mtJQni4 
w « nj nj n ^lli i'll w 21 n i3;yi iilij'a na ^ Q 11 ;si will 

qj 0 / 0 / q 


viJjnsiiviK : i.'ln^i'B'3^vTnfni^EJiJi'si.nvii.i'2^ii.i?iu‘r viunEjn-j i.^n^iO'jij'iumijnnfnmpt 

4 
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L'an?in5'LLi4ii 4 


L'an^i'H'LLtJiJ 4 mn 45 


L'an?infLLi4ii 4 


anjnj'T^'TU'TMti 


'MTii'a 


a/o^ o o 

4J 

na'3yimQ}jfid''3Vin™vi™!nf'3LL™^1'm!Qn (“fra-aviti^Qjj”) 

w-^Tun 

4J 

1. llfWl LfOTL^ti'B '^'im (“CIR”) 

2. 2 ntj 

(I'Qumiil'tjnQ'n “W'^niln” 100 lt4 

' qj 1 

lifwvi m'mion LL}jLi4'=iLJj‘mn'^nni?i) 

iiQPina'j'Manf^nj 

• S'^nilnpin^i'i'^'iilnm^i'a'iul'wi m-iunn LL}jLi4'=)L}ji4iT''^'ini?i ma 

qj q 

a/ 1 

a/ a/ a/ 1 %/ a/ a/ i a/ 

W'a^s^Ln^lulu'aun^i?! u^i^ljj'Q'ns^SLl'Eiij'l'iiW'a'ljj'niFinjj 

a/ 

(1) viwi^i'iJjd'ryrynLiinLL^^d'ryrLjniFin^'inf^innnm' foun-i 

«runjn^“''indm u^^n'ii'ilfiijii^inuti'annviu^Lm^Ll'Eiu'l^i 

<w ay dJ 

^i'E]'3#rL|fijnL'D'n #rL|fijnpinfi'3nfs;iinnnf iifisid'fijryniyinji'i 

(2) ^'nJtJVintJ'aiJLS'a'iijnsnnnnwijI'Hyi llulusluu'm 

LL«^/vi1''Eiwsn'U'i w^iI^'lu'ilSiTSiyinu^frunjnLiin 

qj dJ ay ay 

#rurunpin2i'3nf^iinnnfLm^drurunpin2i'3'Bnf^^'nL‘iindQi4^ 

ay ay ay ay 

I?) n jj q1?i q iJ f ^ <3 mL w ry n n d n 0 


• li4nfm^wnm'iT-3mj'^n‘unLi2is;'^nvi‘iintj'5intjt'E]i4‘Ki4^'^niln Iwon 

q 

ay 

iT-3Vi}j^vi1''Eiiin'3dQi4 vinn'lliLluunsntJQtJLyinl^ wsnilniyinfi'j 

qj 

Si4tj'a}jl‘Kn'a'3yii4fO}jil'iLli4^'lli'=)nnnnfS'ivi‘untj'5intj‘l'ai4‘Ki4^ 

q q 

ay 1 ay 

qj q 

ay ay 1 1 

dfuruniiin iT'ifi li4nfm^wnnfiT'3mj'^n‘un‘Ki4^s'i‘u'i^“''3nd'io 

ay ay q 

1 ay I 

LL 2 I n 14014 l 1 1421VI n n n n I'lT'j mjn iln‘U'a tj n Q nn 14014 Vi 

q 

ay 

2invifi^O'3‘DOf;;'Eitj'i?i'Ein'Ei'3vimojjnotjlli«“ruruoLiio wsoiIo^ksi'J 

qj qj q ay ay qj 

m'3f'llS^'Bl?llm1l42i'014^^l01?l‘lll 
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L'an?infLLi4ii 4 


aru njn PI s I'Bna'JijMTn i?i 


'MTii'a 


a/Q^ 

w?iis^tijnjn 

qj 0/0/ 

na'3vimQ}jfid''3Vin™yi™!nf'3LL™^1'm!Qn (“fra-avita^Qjj”) 

241 a^ 

w ms^rutun 

4J 0/0/ 

lifwvi unajS?!?!?;; Inl'Enlujiaaf'^'inpi (jjaanw) (“CID”) 


• CID Pinfi'3Lifid‘wnn5'f'iif'E]'3LLrin'E]'3yimojjo'n pi^^'apiniff'iiilfaima 

vinnul'wyi ujJitJ'^iLJJtjaTsnnpi 'ljj'?injjnra‘Bni';;pi'nL‘iin 

f;;tJtn2^npinjj!i'E]nnvit4PiLms;Ll'aa4‘l^i^i'E]'3^ryryndn Li2^s;n'a'37ia4 

I'Qjj'lliij'anndmLilijVi'U'al'Eil'K CIR “Bni's;pi'nL‘iindQt4w^inpivi1''a 

a/ 1 

yT'aviJjpiPi'iJjdfijfijnL'iinLLPi' CiR n^'3‘ljj'?injjnfn‘Bn5';;(si'nL'iin^ 

iS'an'a'ayim^jj'lpiii'anndm 

LiItJVi'U'al'al'K ClDyiniiLmT CID Pin2^'3“Bm';;pi'nL‘D'n^f'iiilf;;m4 

^-a n dn q 1‘K im n'a'3 vitafo jj/I n tiltaowinn n n TO Pililmj LLPi'lli I'll n n f 

2/ 2/ 

ii'anndmLilt4Vi'U'3«'Ei^‘''3ndm an''3finni'fiiiJf;;m4nnMna'j;pi'nL‘iin 

1 2/ 2/ 

q 

■ 2/ 1 
fj;viQ'n'3Pi'2frunjnLS'Ei3t4?)Pivi1''a(sifijnnvit4Pinni'fiiili's;m4Pinjj^ 

qj 0 / 0 / q 

n n mpiloltjdfij fij n PI n a n n n n f 

• Pi2^'apn';;tj;;n2^nw CIR ll2^;;/W'Ei CID Lms^/wfi iiPiPi2^wmtn!i'Ei'3 

q 

n'avi‘iiQtjfi'3vim'a'3n'a'3vimQjj la4nfm^n'a'3yia4fTJj'^;;pi'a'3LLilf^'3 

q q q 

2^/1 n ifli s n n n'a'3 yi mQ jj a da Vi n? jj yi f''H mil tjyi f?) i^m fi n n -a yitjltj 

q q 

'adavinl'jjvif'iAi!! m'a^'=)a;l^ivifila4nnraayit4lt4‘lPiiannidQt4^ 2 

q 

LL2ia;/vi1''a‘lPia'anna'dQa4^ 3 Pinjjdryrynpin 2 iania;'Mnn'ii CID Pin 

gial'wmmjn'n CID LL2ia;/W'Ei CIR LLfia;/vi1''EiiiPiPi2iwmtn!l'Eia 

q 

2/ 

viiintJ2^avit4ii'aan'aayimnjjla4iiaia;m4'=ia;fiajjS?imj?it4a4nnmiJj^a 

q q q 

?)nn'Hdandnn nntjlpiLl'at4'lin''inni^'iLwt4nnwandm'ljj'irpinii 

vid'nmaiw'aa n.j^.pi. Lma;pi2^npividnvif'‘nmiviailia;LVi^‘lvitj^ 

mtinMa 
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L'an?in5'LLi4ii 4 




qjQ/Q/qqj Q/Q/ q 

SPWPFl‘WLLrin'a'3yif'«^''SPWREiT ji'jdrurunlfitiSyiBLLf^^viiln^FinjjdrunjnM'a 1 Li2^s;jn'3«rurunli4 q 

0 / 0 / 0 / 0 / O/ O/ I 

I I I 1/1/ 

t^tJ(si'drurunvindntj3t4^^s^L!invindrurunwndnQVi«'3'=)nn^n'a'3yif'?)i^ SPWREIT 'lliri'Eii^“''3lt4'a3n'3 

qj 0/ 0/ q 0/0/ 
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:Sll. 


L'an?infLL‘mi 5 


'if'ajjam'3a-avi‘UTi'a-an'a-aviij?Qjj'a«-3vn'ljJvil'vilt?-ai,i,?jjpl?'m4Qn jjaR'Ta^-avn'ljJvil'viaTi'a-an'a-avi‘u?Qjj 

qj q q qj q 

'a«'avn‘ljJvil’vi£it?-3i,i,?jjpl‘l'W‘UQn jjapinvil'vilitis^vie jjaR'TM'UQaa-avi‘UTi'a-3n'a-3Vit4?Qjj'a«'avn'ljJvil’vil 

qj q 4 J <) 4 

qj q 

■ ft/ I 

a-aviumjji.SjjFil'-aw 1 


I’-aajann^a-avmii'a-an'a-avm^Qaj tu -ruw 30 Stimatj 2559'^ 





1.1. 

f'atfsif'in'H' (IvitJ) 

: n fi <3 yi i4fQ }j Q nl-jj yi fvi<3 LL? }j m'vnjo n 

q 

1.2. 

f'at(sn''3nni' (-a'-inqw) 

: Sri panwa Flotel Property Fund 

1.3. 


: SPWPF 

1.4. 


2 / 

: n'a'3vii4i'Qjj'Ei2f'3'iin1'}Jvifvi!T 3Ji'3;m'n'ljj'M'a^i4'ViiiQtJfi'3yii4 

q q 

1.5. 

}j ifi d'-i vii™ vi IVi OTW n w yimo 

qj q 

: 2,156,000,000.00 31111 

1.6. 

JJ21^'nVlflA|M1421VlB® 

qj q 

: 2,200,247,002.90 um 

1.7. 

jj2i^'nviiiotJ2i'3yii4'ii'E]'3n'a'3yimo}j'^ 

qj q q 

: 10.9911111 

1.8. 

2 / 

'^'l‘U014ViliQtJ21'3yi14WVi}Jl?l^l'a'3n'E]'3VimQJJ 

q q 

: 200,183,000 VililtJ 


I 2/ 

■Mjjnampi: yif'‘n!T3t4Lifi^nnf^^i'E]'3n'a'3vimQ}j SPWPF ^'=i:;t'E]i4l‘KLLrin'E]'3yif'?ii^SPWREiT m4'=)s;'an'3S'3'=i'in 

-T 9 

!i'a}j2^}j2^^'nvi™!T3t4?ivifi (nav) spwpf 

qjqj q''' q qjqj 

2 / 

tjj^ilf^ttJiiwf'-3dn?i^ri'at4nnft'E]i4l‘KLirin'E]'3yif'?ii^ spwreit 

q 


mjjfis'inn'H'gi'EiiiyintjnnfiJf^LCitJ m 30 ClritJ'itJtJ 2559 
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L'an^ni’LL'uij 6 







SPWREIT Lil'UL'WiJ^iifiwaLU'a^li'umfimjLiJl'iJijmiJij^nj^dnRnjLLatRQnuLLiFiniHn^ufi^n'a^yi'UjQU SPWPF SPWREIT lyinil'U'mS 

U qj 0/ q 

I I I 

SPWREIT stLil‘u'liJFinw^mvi‘ui?i'lQ‘l‘ULLiJiJLL?i^^?nijnn?!i'a3jaLLasvi‘U'3^'aMQ‘unn?L?i'U'a'?iniJVi‘UQijyi??ipfm'am?LLiJa'3?imiAiLLatm'ami' 

qj u 

I I 2/ I 2/ 

a^yi'u‘l'uyifiAiEri'u^ssia^yi'um3-iLS3-if^f''j^ 1 U'a^nfi^yi??ii>f SPWREIT LLasjjfnjanri'awyif'^ii^ 




n'a4'vi'u?'3}j SPWPF 

n'a4VI?aiS SPWREIT 

1. 

n/)Vi3jn£j 

n{]Vi^n^dnliQ£JVi^nvif'TAitfu^-[ji^n^vi^nvif''Htf 

nr|ViunEjQnp|Q£jyif?)i^m'afijnTJu‘l'ui?ipnptr]'u 

2. 

?itn'U!;'ji'a4n'a4 

umm^ 

n'a4yifiAi!ll'u 

3. 

W'^ni^an'a'3 


BrioiS4riM^ l4'^SLiinLfluB'f'pimTn94yif’e)i^mfln'a4riM^ SPWREIT lUrioi^muSQ 

4. 

wfiiwin'B'ainj^vn^ 


B'SPimTn'a4yiMi^ 

IpiEjlUfiJuoiJViunEj'^nnyif’aS 

5. 

vil'nEjS'u 

n'a4ii'UfQjj SPWPF 

rifeiSii'a4n'a4yifeii^ SPWREIT 

6. 

"I'umfa-aii'u 

n'a4ii'UJQjj SPWPF 

yifeiSii'a4n'a4yifeii^ SPWREIT 

TOU B'SPimTn'a4riMmT^L4nyinaajajnLmQnijmT'SPimTpn}jyillifiJU'aiJViun£jlli 

7. 

mnul’ntnvil'nlis'u 

fi^uawailrelEJiiu 

rifeiSii'a4n'a4yifeii^ SPWREIT 

8. 


a jj a;; a n ejIH m j n;; l 3 uu S u PI PI s) 

auasiaiEjMli 

9. 


n'a4y]'UJQU9^4Vinl'uyi™!l iJf;;Lonlijfijmfi'uvi'iiQEJp)4vi'u 

vif?t^m9mjp)4viu‘l'U'a^4vnl'jjnfw!liJ7SLoyilijfijmR'uvi'UQ£jyif?iin 

10. 

^niiJus’tRfqm? 


Ts^iJL'aTAins^L'^ns;'^^ 

11. 

ilfsmvimfaq'M'u 

a4iiu‘lunjT}jSrifi ua;;/viTO 3yifiPiJ'aiJPiT'ti4‘luoa4vnjurifwET 

a4iiu‘lunTT}j3yifi uas/WTO 3yifiPH'9iJPiJ'ti4‘luo^4vnTurifiAifT 

12. 


l}jmvi'UPi'an!j‘LPi74mf 

111011111 Pi9n!j‘LPi74mf 

13. 

o'R {1 ll ? S 4 R 11 9 4 

m'afspiuL4wnniInp)4vi'umliJ iT4WLLl'uiJPiPiafiwupnua;;QSiJPiPiP)iT4‘l'uua;;i>in4iJf;;LyiPi I 4 

m9niiuiJa4?toiwii'a4n'a4viunu SPWPF L3un'a4yifeii^ SPWREITlpi£jn'a4yif?ti^ 


L'an?n?LL'uij 6 vi'un 1 



















L'an^ni’LL'uij 6 




na4'tn'u?'3}j SPWPF 

flB^VlI'aFi SPWREIT 



nwrjUTQU SPWPF lliunwufllli'=innmjTsi?iur]uliJm L“iin ua;;/viT0L“iin“iiQ40^4vnT}jyifiAiEl 
Ii?i£jn04y]UJQU SPWPF llifijIounTTuSyifi uas/WT'aSrifimTL'iin uas/WT'aSrifimTwn^Q-a 

■Ei^-ivnTuyifiAiEl us)t'f^vnws)iJfd£j”a'U“nn0^4vnl'uyifiAi!l^-3ns)'m I^EjmfT.'WL'iin IwiiiniiQ-i 

Iflu uas/viT'a'snviiinuo^4vnTurifiAiffi?in4 •] flns^iiuTQU SPWPF Ife^iiuviTaJllQ Piaai^'iu 
linmjiJf'iJiJN LilSsjuLLiJa-a TQumi^nLuumTri'agiTn^ uas/WTOwiiajun'a^-avnTuyif'wtf Ii^ej 
f'uI'B'uT.ija'urijniJiri'Eietfn^ uas/W'amLU'unnfii'EiliJ'a'urijniJil'u •] ua;;/vi1''amLQ'um™'u‘l^w 
Ln£jQiia4ua;;'^nLfl'ULW'EiiJf;;‘L£j”a'uii'a40d'4vnl'urifwEl ua;;LW'a}j4ri'Ei‘l'MLn^jn£jllius)s 

wapi'aiJuriuurin'B^yiuTQU SPWPF uasfinovitiQEja-iriuii'a'ina^yiuTQU SPWPF jQummj 

q u q q 

S\ <k- r-A <dl <dl a.- ox <dl rs <=,<=1 <dl a 

L'uyiJiAiEjgi'uo'u u0;i/viravi0nyi™Ej0'u u0;;/vif'am™n^'anw0l^£jQfi'a'uL^i>njjnr|Viun£j 
wannfiAifl u0;;/vi1''an/]ViJjn£jl'u‘l^yiLn£jQii'a4mvi'u^ 

SPWREIT 'an0T;;i^uL4U0nniIn04r]uii'QliJ wwiSuiJPiPisfiTTUiynussuSiJPi 00114111110 ;; 
i?in4iJreLii0 l4na4iif’00 SPWREIT 0silnL4iiw1li0nnmjre0uiiu1iJm dn u0s/viTOL”iin”iiQ4 

'a^4vnl'}JiifiAi!l‘L0£jn'a4iif00 SPWREIT ^iiful'aunTfTiliifi U0;;/Iii1'00iifi0f'aij0f'a4 110 ;;/ 

viTO0iifimTL”iin u0s/viTO0iifimTi.“iin‘iiQ4 'a04vnT}Jiif’iAiEl u0S00vnw0iJT;;l£j”au0nn 

'a04vnl'uiif’wEl04n0m I^Ejmjliidn 1wL”iin”iiQ4 leu u0s/vi'!o0nviiin£j'a04vnTuiif'wEl 
014 •] ^n'a4iif00 SPWREIT 0S04iiiivi1'a4llQ 00a00'uiinnnfiJfiJiJj4 LiJ0£j'uuiJ04 tqu 04 
mi.u'unnfri'a0jn4 u0;;/vi1''awi>ajiin0^4Vinl'uiifiAiEl‘L0£jfij‘L'a'u1iJ'Ei'iir)jn0ri00n4 U0;;/Vi1''a 
mmumju'alij'aiiajn0011 •] u0;;/viTO0nLuumTlul0flLnEJQm4U0smLflumfliJ5'sl£j”iiu 
ii040^4Vinl'jJiifiAiEl u0smfl}j4ri0l'MLn0fnEjl0U0;;w000mmuurin04iif00 SPWREIT U0;;fi 

00ViUQ£Jllf001104n041lf00 SPWREIT JQJjn4mf0411u1uilflA|tf0ulu U 0 ;;/ViT 011 i 0 nilflA|fI 

lu u0s/viTflm5'vn0onw0l0£jQfilul00nTinr|Viun£JVi0niifw^ u 0 s/viTflnr|ViTinEjlul 0 fl 

Ln£jQm4mviU0 

14. 

'utEiin?im?a4ii'u 

n'B^ii'UfQjj SPWPF }J404vi'u‘l'U'Ei^4vnl'jjrifiAimri0‘l'Mm^jnEjlli usii/vil'os^ii'ul'uvisnyifiAi!! 

wanfiAitfl'ul'u W'amjvn^anwsI^EJQfil'u maiJfiilEJ'S'iri'umfiJTVinjrifiAitfl'uii'a^n'a-ivi'u 

JQU SPWPF li4U na^llUTQU SPWPF lli04VlUPlf’4UTn‘lurifwET0ufl04y]U0f4UTn Il^EJLlIu 
nnra-ivi'uT.'unfTulrifi u0;;/vi1''a0rifi0f'EiiJ0™4 1 , 11^011 anpinfustl^ilsnafn-i dafuL^'af 
L0Ta4flflU0soiJnTru u0S4nuTsiJiJi?in4 •] U'a^lNUTUussL'a'afQSoiAnfriLfiuii ^Lnenma^ 
nurifwtfSuwS'iiiupiNUTn I 4 CIR LSuwnuB-inTTuSyifi u0;;/viTO0yifi0T'aiJ0Ta4”Lu 
rifiAitf0ui^3n0momouTufln04y]UTQ}j SPWPF Hii^ns^iiu 

1. mf04iiu1uiifiAi!l0uvi0nu0;;'aiJnfnrL0£Jiin40f4 

n04iif00 SPWREIT u404iiu1u0d4Vin'3'TiiifiAi™ria1'MLn0fn£jl0 U0t/ma04iiu1u 

vi0nii™tf monfwfTSuou w0m™n0onw0l0£jQfilu msiJjslEJ^fiiriumjijl'Vinj 

llflA|fl0U1104n041lf00 SPWREIT li4U n041lf00 SPWREIT 0 tflj‘L 0 UllflA|!l 0 UU 0 ;; 

m5'Sli4ViTI01l04n0411U5'Q}J SPWPF l4JQUn4nTJU011fi U0;;/ViTO011fi0T01J0J04 1u 
flliu on0n5'U0s04iJ0n0jn4 iiAlafuL^of i.0T04fiou0S'aiJnTru u0;;4nuTsiJiJ0n4 "] fl 

1^1um5'iJ5';;noijn0mT*o04iif’iAiEl0uw04iiu0f’4U5'n mflm5'uiJ040miAin04iiu5'QU 

SPWPF i.3un04iif00 SPWREIT u0;;fi00mjn04iif000sw0nfrun04iiu1uiifiAi!l0uyi 

0S0411UmUL0TI0f4W 1 l0£Jl.flumT0411u1unTTTI011fi U0S/ViT0011fi05'01J05'fl4 lu^Hu 
fln0n5'U0S04iJ0n0Tn4 LiAlafuwof L0T04flou0soiJn5'ru U0;;4nu5'sijij0n4 •] fl 
Ln£JQLU04niJli™!l0ufi0;;0411UmTIL0}J0f4fi 1 ?4 CIR LLluLmil04nfTTI011fi U0;;/Vi1'fl 

0iifi0j0ij0f04 1uiifiAifl0U04n0'm0driflUQufn04iif00 SPWREIT 0;;L4n04iiu 

ufln^nnu B00mTn04iif’00on0W0n5'run04iiu1uiifwET0uvi0noumuL0Ti1uoun00 

2. mf04iiu1uiifiAi!l0uvi0nu0;;'aiJnfnrL0£Jiin4O0u 

(1) mf04iiu1uiifiAi!l0uvi0nii04n04iif00 SPWREIT l0£Jiin4'aaw004LLlumf04iiu 


L'an?n?LL'uij 6 mi 2 








L'an^ni’LL'uij 6 




na'i'tn'UfQjj SPWPF 

na'avil'aw SPWREIT 




mumjnovuwo'anliEiEJiJTuyifl'f'iEin'-aTOliEiEjJlQPiniJTses^nm'amTmLuumTlu 

anu-fus^LnEJQn'unijnEi-ariMn'SPWREIT Ijju'BEjm'njoEjas 99 "DEi-annuQuvufl 

nnviiinEjinunQwvu^ us)tlu''U'a£jnQn5''aEja;; 99 U'a-anTUTulyiBO'anLamwviw^ 

ii'ti'aijM'mlu 

(2) O'ti'ariMn'SPWRElT OT^lvnSuwuuriiJTuyipnu (1) mumTnapunesnjvu wo 

mfLiiniind'rijrijn^flonu-tu;;L3'umfl'MnSuw'u loEjlwnoQ'nmfl'MijMyin'-ansim 

nSuw'ULLl'unnfa^ii'ul'urifiAiEli'uvianloEjrin-aoounQEJ 

15. 

n n ? K Vi n 

VllVljjSV! 

n'B^yj'UfQjj SPWPF lH'unyifiAitfl'uyin'a-ivj'UfQU SPWPF L^na-ivj'ul'MLiinLmRiJfsn'aijn'snnj 
IwuTuuatL'saSei'EiiAnfriLij'uii l-jlIiLm SPM WLSunMriEiaEJ^ CIR m'W'ulijmm'ni'aEJS);; 

99.99 •ua^'^nuQuvufl'^nvtinEjlIiuaQwvui^ii'a^ijT'Hyi maunliJ'f'i^vnwaiJTslEJ'auuas'^nEJ 

HniJi'aiJuyi'uT.'Mnijn'a^vi'UJQU SPWPF I^Ejn'a-iii'UJQjj SPWPF 

nnvi'u^fsEJSLQanmTL'iin I5il iIii'^nnQ'uujnyin'a-iyi'UJQU SPWPF lliL^na^vi'u'l'urifiAiEll'u 
(Lf'^«iu'ULva0j;;£j;;LQsnnnjL”iiniJj;;}jnru 11 il 8 tmu lua^Quyi 31 nfnr|nfijj 2571) I^ej 
F iiEiHndnpi^^isia'aiEiTSEJSLQaTU'a'isajajndn uasm£jva-3'=innilyi 10 (il^ 11-15) n'B'iviuTQU 

SPWPF «i;;llif'ijHnL”iinuiJjtT'umjJLSu i>nufn£ja;;Ll£j^pinL”iin?-3 SPM 

nWllUTQU SPWPF 

wu HnL“iinMfloT^SmTLiJa£JuuiJa4linTEfiLni?imi>iai?iQaue)^wanTsyiij‘lum-aaiJO£in^L3u 

esnresn^njisi'afiTn'S uas/OT'an'^mTU'B^WL'iin TQUwwiJTsn'aijmTTnEjIu n ‘lu'apignvnjTU 

q u qj 1 q 

LSEJonu I^Ejljjl.iifnnuw^ii'a^SLiin vifowLiinClIiLLl'uSSet'Tu^iinl'MLn^LVii^ia^Q^EJ'ir'UTO 

u?is2^^wa‘lvBL”iinlije(n}jm'n‘5nrepinL”iin‘lwnuQU woisnureEJSLQanwmvuiEilQ'lu^ajajnwn 

in liEiEJwdnJlSrifiJEi'SiiolvnEi-muTQU SPWPF W'^nTrunmolvpmu^QEjmSouriwL'iin 

jQun-imfiial'Mwa'utT'u uas/vi1''as)^vi£i'Ei'uHnL'iin us)s/vi1'0iiEjn£jj;;£j;;LQS)nnnT”0nfspinL”iin 

us)s/vi1''a40Lei'ual'ul^ 

uorr^nnu wa SPM uasna^iiujou SPWPF lllpina-alvSrifil^n'uuasn'ulumjn'a'anEJ 

^aj run doll?) EjHsajajnunastlnEJgnunjnl^SrifiLTunlvn^ajajnontlnEJV&no'anEjaajajnlli 

noayifgtio SPWREIT osunyifiAiElluuo-ano^yifetio SPWREIT IwdnuriRiJfsinoijnonnj 

IwuTuuatL'SoSeioiAnfmfi'uii SPM l-ai.Ll'uijl'HyiEioEJ^ clRnow'ulijmnQnfOEJo;; 

99.99 •no^onuQuvuflonviinulliunQiTavuioiiO'3ijT'i?yi moilnliloiovnwBiiJjslEJBimasonEJ 

piniooiJuyi'ul'MnijnoTyifeiiff SPWREIT loEino^nfetio SPWREIT o;;L4niinar)jrijnn'-3u 

1. ^ryqjnlo'ulrifiuatv'unwionu^rijnjnLBinyifiAiEll'u^aayi'UPiMUfnfiijno^vi'UJQU 
SPWPF US);; SPM mofulo'ulrifiusitvi'unyiiio^fil'ML'iin lo£jm;;£j;;LQsnmji.”iinLViao 
iJj;;Tnru 11 il 8 tliou Susiiotuw 31 njnrinfiu 2571 wd mmvuiouasLlouliiou •] 
l3 uIlI Pin u 3 aj aj 3 Lii n n fw tf 3 ud 0-3 y]u SI f-a UT n 

2. 3'ajajnL”iinrifiAiEl3'uyioss)-avi'umTiLdusif-ad 1 nij SPM IsiEjdjsEJtLQsmmfdn 2 il 8 

Loou iIiJUpiQ'uyisi-a'unul'ud'fijnjn (snsidnosLiindn^'ajajnl'UQ'uyi 1 BUQnsuj 2559) 
IsiEjn^'ajajnupiasdnEjdlyifi (Option) lumTpioonEJ^'ajajntBinoonliJin 3 sum sirm 
si;; 3tl (oumodd 31 nfnr|nsiTi 2571) (“?s;Ei;;i,Qsnm?i,'Bn'BQ'au.?n’') IsiEidsisintiin 
siadsisiosif;;£jsLQSiniioa3'ajajnL”iinusi;;3'r)jr)jnLiindi>ioonEJOonliJ uononnd lunjEdd 
dmTsioonEjaajajnLBin noTyifsiio SPWREIT oslDf’iJsinLBinuiJa'W'umTiLduonn SPM 

luild 8-12 iioTTSEJSLQSinma'LBimiQ-auTn 

irad sinL”iinsi-3donodnnfLiJ3EJ'uuiJsi-3innjEdLnsuvii>i3siQ3'Ej3awsinf;;yiijl'uyn-3siiJ 

OEln-atClusMJs^nsiajsioBTno usis/wonomTiio^BL”iinTQTiiTaBiJ5';;noijmT5'n£jdu n 

q qj u 1 

luoiosnvnTa'ULliEJQnulsiEjldlBismTiwsiiio^BLBin wofitBindlliLfluBd^QuddnlvLnsi 


L'an?n?LL'uij 6 mi 3 








L'an^ni’LL'uij 6 




na'atn'UfQSj SPWPF 

na'avil'aw SPWREIT 



isijniJLrinwHsfijnjntlnEJWiJrees^msI.^SyifilliiJfiLiBpnumisina-ayii.fluesnjsan^fijpnuyijsiJ 

qj a/ ijJ a/ q 

iy 1/ 

LViPiai^Q^uiIuSu uas^i'-awa'lwSdnlijginunjn^nTsHnwn'lmnunu WTOitinujttEJstLnan 



lu^fijajndn wu'lunTEfl^ SPM i.SutlnEJWiJTses^msI.^Snfi'lumjpi'a'anMajajnL'iin CIR 

flmviuiyilQl.u^ajajndnlli Ii^EJWt'iinJlSyifiTB-aii'a'lMnB-ayifgi^ SPWREIT W'nnjrun 



m-slIiiJgijipnummvi'u^ua^Llfi'ulii^i.fl'ugnfs^nmjiJnuyijsijlQ'l'u^rijrijniJina-anfs'nn 

m'a‘l'Mmnu”iiQ£JL'Ma'auriSL”iin iTfnun^nnjual'Mtj'a'utT'u uat/W'aa^viEi'Ei'uHnL'iin uat/ 



mjuassajajnlul.iayiLnEJQm-aliQEJ Ii^£j(H^ajajTssllii.'i3'snmmviui?iuasLloul*ui?in'3 •] 

WT'auEjnEJTSEJSLnannnrfnjsHnt'iin uas/viTo4oL2iuaou'Li?i 



3'Q}jn^0i?i3'nHni.”iiTuii^3ajajni.”iinfl'SSPiO'anEjJi?i£Ji.lQ OEin-aljnPi vnnH^ajajnlijg^nunjfiPina^ 
nulU fra-sviufQU SPWPF aT^W'^njrun‘l'Mflnnfi>i'aanEJ^rijrijni.”iin'a0nliJ‘L^£j‘l'Mmnn'M'u^ 
uaswoulul'u •] i.fl'uliJiJnuyijsijT.'u^fijnjnL'iinL^u LQ'uui>innjm'UQtU'ai>ifnHni.”iin‘l'Mi.Ll'uliJ 
isnujnEjasLflEJi^pinwnsnvifijjsEJSLQanmjdnflpi'a'anEJOonliJl-a SPM 

n'B-avi'UTQU SPWPF i>nuyinnvi'u^lQ‘l'u^r)jnjnL”iin?^(Hd'r)jrijnlm4Tnn‘l'UQ'uwa^'M'u‘l'u 

nfiAi!ll'uyia-3vi'URNUjn 

uon'nnnu wa-a'nnnjsEJStneinnnjL'iin^n^uTniuai^ei^ SPM 

SPWREIT itina-aT.'Mlyifil^fi'uuatn'ul'unnfiiiaantjd'njrijnLiinl^EjHd'njrijnuiiiasttlnEJ 

anjjnfn'ffiyifitl'Ejnl'MH^rijrijnSndnEJVi&Fi'Ei'EintJ^rijrijnlli injmjtyinyiH^njnjntlnEJ^ 
iJf;;ei^m;t‘l^lrifilliiJgi]ii>inu4ai>ina-3WLLl'u?tnfsannriJPinjjyij;;ij‘l'u^rijrijnL”iin wu 
‘lunjEufl SPM tflutlnnwiJTsei^msI.^Srifi'lunnjpi'a'anMajajnL'iin CIR m-alliiJfliJi 
i>inuiiann'M'u^ua;;Ll0'uliiyiL3'u?tnj;;annriJi>injj^j;;ijln‘l'ud'njr)jni>ins)^nf;;'nnnnfua;; 



mEJVia-a'^nnnnfL'iinyifvi^lmnnn'a^'M'UfQU SPWPF SPM 

^njqjnl'uT.^yiLnEjnii'a^liQEJ fenH^njnjn'nttlliL'nMnmm'M'u^uatLlfi'uliiitin^ •] jnwn^ 



mji^nLuwnu 2 ilreinyi m 

'BPiTnHndnii'a't^ajajndnw'nstiti'a'antjJi^EJLln onn-aljnli vnnn^ajajnlijginunTnitina-a 



1. ?nEjl[lf'^nnH?n'^t?'au?}juasi,‘!i'a?Q?<'avn?vii,ii'u'M i^tS'uyifiAifll'u^i.'iin'^nnn'B^vi'u 

nulD nti^rifeii^ SPWREIT an'nw'nnfcun'l'wflnnjititianEJ^rijnjnL'iinoanliJI^EjT.'w 



JQU SPWPF (yifwflSuwa^viupiNUTn) 

4omviui?iueisLlouliilu •] tSuliJpinuyijsijI.usajajndnL^u tnuuitinnjmunruaitijn 



2. ?n?i'lK'^nnfi?n'^l'iJiJ?vn?4'[?im?iJTUwimn'enmFi fli.^Tiia^fjnuwnpnn'anmpi 

pint'iinl.wLfluliJpinuTnEjeisLflEJi^nndnanvif’iJTSEJSLnannnjL'iin'lmn^^aB-a (nnEJWsn 



WT'afidnTsusEjmfipmuiJTses-ai^unijnuwnpnn'annnpiwllimviTfldnTSEJSEjm'a'anl.w 

jsnsLnannnjdn^n-aujn) SPM 'SsD'a^^nTsl.Murinii-ayifei^ SPWREIT Pinufl 



L'sn ■n-j'l'ugiTuyi SPM ■Mn^ryrijm'n^n-aijl'vnj'C^mfiiTU'wniJnn'anmpi (Rental 

nnvi'u^lQT.'uarijnjnLiini-aH^rijrijn'nttlliL^ninn'l'UQ'uyia^vj'uT.'urifiAitfl'uw'nta-a'M'u 



Management Agreement) WTO^ftJftjnt'iinnaiJijnuwnpnn'anmpim'aununl.Mdnpi'a 




(Pool villa Rent Back Agreement) Ii^EJitiNnijBflSyifiPiT'aiJPiTa^unuwnpnnonmpi 
us)t?iTU^ SPM (Sub-Management 

Agreement) “inn CIR anwfiJijn'uwnitinn'annnpil'uyifiSSrifinf'aiJPif'a-slIin'n^n^ CIR 
itT'vnjnounufln'a^yiujnu SPWPF IDLiina-ainuluyifiAifTSuwa^inunNUTn 

nnEJwa-a'nnnnnTwnyifwElSmnnnii-ariM^SPWREIT SPM ■ssiJTsnoiJfiTn'nuasfljnEjlIi'nnn 

nnjmtu'u^n'ufnuwl'u 2 tlfstnyi m 

1. ?n?jlw'^nnfi?n'^’E?'au.?ii iJTU'wnKnnanmpi u,as;i,‘!ia?Q?<'avn?vii,ii'u'M 

rifwElSuwdn'snnnB-arif’ei^ SPWREIT (yiTWElSuwa-ainunNUTn uasyi™!l3u^“is 




a^rjumuLSupiN^ 1) 




2. ?n?i'lil'^nnfi?n'^l'iiii?vn?4'i?im?iJTUwii5nn'enmFi flt^nniiTijnuwnpinn'annnpi 




■M'f'afit'iinKEJttEjm fimnuiJfs?t-3n'uniin'U'wni>inn0nnnpi^llim'Ml''aL”iinf;t£Jt£jm0'an‘l'w 


L'an?n?LL'uij 6 mi 4 







L'an^ni’LL'uij 6 




na'i'tn'UfQjj SPWPF 

nB'IVlI'aR SPWREIT 




dn mlua'Qufl SPM linsajajm'n^n-auTvnT'f'i^mTiinuwnpnninmpi (Rental 




Management Agreement) WTOSftJftjndnnaiJijnuwnpnn'anmpim'ailnun'LML'iinpi'a 
(Pool villa Rent Baok Agreement) I^EJltlNnijSfllyifiPiraiJPlffl^iiTU'HniinnanmPl 
i^-anam SPM vin^ajajndn^n-aijl'vnT'f'i/imTiti'a (Sub-Management 




Agreement) '^nn CIR 3nvifiJiinuwnitnnonmpiluflBS3yifi(=iT0iJPiTa^llidn^n^ CIR 

itTvinfria'UQ'uyinti^ii'UfQU SPWPF IDt^na-ni'uT.'urifiAitli'u^a^ii'UPiNUfn 

16. 

'u’tEiinEimfntijJi.l'u 

2/ 2/ 

n'B^yj'UJQjj SPWPF 'an'inSjJLi'ulli wulijQ'n«i;;flnnj‘l'MVianiJfsn'ulQliQEJ'Ml''alu'ni>nu uas 

2/ 2/ 

tra-iyifeii^ SPWREIT aT^nSuLlulli wu l}jQ'Tssflmf‘l'MVianiJf;;n'ulQliQEJVi1''al}jni>nu 



tfluliJ pnuwsin mruTi w Piolilu 

Lia;; tfl ulil Pin u w a n m ru's^w PioliJ u 



1. Lflumjmuwum'ai^nLuumTwisioliJu 

1. tflumjnSuwum'ai^nLuumTiMPioliJu 



1.1. ilfiJiJNO^-avnl'urifwMa^n'a'iiiuTQU SPWPF WT'aa^-avnjuyifiAimn'a^iiuTQU 

1.1. a-arjuT.U'a^-ivnT'uyifiAiEl uas/vifoSrifimTdn'a^-ivnl'urif'wtfmuLSu 




1.2. mvnwi/imTyifwElSuii'B^niiTyiMi^ SPWREIT 



1.2. iJi'BLSuw'ari'Eigtfn^finpnfmuLSuiJ'uyiS'u^flflmLaQl-iLS'uii'a-in'a-ivi'UfQU SPWPF 

1.3. liouijnj-ifnu-n m'aiJfiJiJNyifiAitll'uii'a^n'a^rifgti^ SPWREIT IDuri 



WToflnii^iiuTQU SPWPF JlSrifimTdn m'aiJT;;l£j”iitnumj'Si?ivnw?iiJTsl£j”atI*ua^ 

o^-ivnl'uyifiAi^ii'a-arTa^yifeii^ SPWREIT mfl'ad'^vnl'uyifw^yin'a^rifeii^ 



ns^rjUTQU SPWPF 

SPWREIT S3rifimTL“iin uaswTouilnliJdii^ivnwaiJTslMuviT'a 



1.3. s)^ii'u‘l'U0^-™nl'uyifiAi!l ua^/wfllrifimTraTEi^-ivnTuyifviilmuLSu 

?t a ^ PI a'aTn ij ?t m VI PI s) n ^ WTa pm u D'B-im f ii'a^ a n m vi til a EJ u uil a4iJ 



2. Lil'umfnSuw'uI^EjmS-ifi^iJfsilEJii'uii'a^Smvi'UQEja^ii'ULLl'uanRriJ wu ‘lunfcuyiLS'u 

1.4. piatSjJVil'ariapii'n-iBnpinfLWULSuiJ'uyia'uvflamiaQl-iLfl'uiia^na-ivfeiia 



mjnSuwumoiJf'iJiJNO^-avnTuyif’wETflnB-iiiuTQU SPWPF SSyifimTL”iin WTomoisio 

SPWREIT WToflnaTvfet^ SPWREIT Jl3vfimTL”iin moiJTsl£j”iitriumTapivn 



JuMTori'aesjn^'anpnjmuLpiuiJuflliuflJl'adulQflnB-iiiuTQU SPWPF fiSyiernTWi 

waiJTslEJ”iitIiia4na4vfet^ SPWREIT UToetopiPila-anugiTniAiPianpiviTflpmu 



ijl'i?ri‘l'^mfli'a-3RnS^n-3nnvi'ui^LQsnLiin^LVia'a0£ii>nu^njnjnLiinliQ£j ua;; 

<U 0/0/ 

m4mfiia4anRnvLiJa£j'uuiJp)4iJ 



3. “ii'UTUw'u^nSuli'B^lijLnmoEJS);; 10 H'a-isjaHnyifiAitfl'uayifiii'B^n'a-iyi'UfQU SPWPF 

1.5. ^njstwunSiJwarinfstwniTuiia^naTvf'piia SPWREIT 



uas'lunTEfiwisi'aunmEJVia-a'snuQuwuflnSuLnu'apijng^Qui^anam UEimjLnu'aisH'ng^QU 

1 .6. Ltl'UW'UVl'UVilJ'ULQEJ'Ulia^naTvfeiia SPWREIT 



iIuClIiLni/i'^nnmTnSuwumuLiiu mHyi'Ci^mT'iSPi^'apijng^QumTnSuwulQPioliJnlli 



ui>i'^snSufl'umuLS}j0nl}jlli'^'um'n'ai>ijn?iTumjmuww;;a^s)-3'^'U'U'a£jnQn5'0£JS);; 10 

1.7. ilfijIpiNetjn^w'umumfl'unliJT.mnKViuw'unSu'ailiJLau (Refinanoe) 



ii'a^jjapinvif'iAi^l'uayifiii'a-in'a-ivimQU SPWPF 

1 .8. lJf'ljIplN21Jn4WUTlU1ia4na4vfetia SPWREIT 


L'an?n?LL'uij 6 mi 5 








L'an^ni’LL'uij 6 




na'atn'UfQSj SPWPF 

na'avil'aifi SPWREIT 




1.9. mpi'^ni.flulul.i^pnuflB'Ciyimjnii-anMmwug^upnT m'amvnT'f'i^mTn'a^yiMi^ 

SPWREIT uasiSuliJmoiJrelEJ'iiuiiii^Bn'aviUQuyifeii^ 

njEufln'aTnfeiiff SPWREIT a^Tiu'luSyifimji.'iin'a^-Jvnl'unfwfTuas'SsnSuwumomT 

•aou unwfnu-n wf'aiJf'iJiJNyifiAitfl'U'ii'a'an'aTyiMi^ SPWREIT isnum 1.3 wai^i'Ei 

lSu WTori'agiTn^anpnTmuLSuiJuflliuflfl'adulQf^i.flu'UB-anaTyiMi^SPWREIT UTofl 

na-mMia SPWREIT flSyifinnjLiin m0iJf;;‘LEJ‘B'iri'umMavnws)iJfd£j”a'uiia-3na^yifeiia 
SPWREIT i>nu4a 1.4 fiaannjna^rifeiialia^Rnu^fi-innvi'uaLQsni.'iinyimafla^ianu 
^ry run d nil a4 n a4 n f?t la li Q £j 

2. ^aa'QumjnSuwuua^na^rif’eiia SPWREIT Ha-alijinuapune^QuaEin-al.iaflEin-iviu-a 

a-iFialiJu LQ'uuiannfLn'U'aiiifngiTua-ina'mSlIiLnaannmjnSuw'umwi.Su 

2.1 laejat 35 iia4JjapinyifiAi!ll'UJQUiia4na-3yifeiia SPWREIT (‘lunjEuwiaaun 

Tn£jvia4anuQULluflnSui.nuapiTn2<Quwnam uiamTi.nuapu'ng^Qutl'uEllii.nia 

annmTnSuwumuLRU BaamTnaTyiMmswapuna'QumjnSuwulQiaoliJnlli 

uiaasnSuw'umuLSuanlijllia'unQn'ai?ifn?i'TumfnSuw'ua;;s)aa4a'U'U0£jm'n 

joEja;; 35 ua^sjaHnnf'iAifli'UfQuiiaTna^rifgtiff SPWREIT) 

2.2 laeja;; 60 ua^iiaHnrifiAitfl'UfQuiia^na^rifeiiff SPWREIT‘lunjEfi^na-irifgtia 

SPWREIT Jla'uiaiJpmutinwflnaod'luo'uiaiJwgMTnTna^iiulli (Investment 

Grade) ^Ttfl'U'a'uaiJpmu'unLmnapiNsinaa^llifijmMa'a'uaijIaEJgitniTumf 

aaa'uiaiJpnnu'unLmnayillifijpmuL'wmaijannaniln-iTU n.a.iti. littnu 1 il 

riflUQunSuwu (‘lunTEUwpiflunTnEJVia-aanuQuwuflnSuLnu'apiTng^Quia-anet'm 

uiannfLn'U'aitifngt'Tutl'uJllmnaannmfnSuw'umwLSu Saamfna4rif?tOT;iPi4 

ainfneiTunnfnSjJW'ulQitialiJnlli ui>ia;;nSuL4'umuLSjjanlullia'unQTai>ifn?t'TU 

mTnSuwuasetitia-iauuoEjm'njflEjas 60 •ua^jjetpinyifwfTSuTQU'ua-anaTriMia 

SPWREIT) 

mjnSjJtl'u ‘I'M'MunEJpmufQun^ mfaaniafngnT wavianyifiAi!!wTaL^niind'rijrijn lu' 


L'an?n?LL'uij 6 mi 6 







L'an^ni’LL'uij 6 




n'B'a'tn'UfQjj SPWPF 

nB'IVlI'aFi SPWREIT 




dnlmiluuuliEi wSaQnjJij^viunEJVi1''aLU9vnanjBfluyi9N (Substance) tlinaniftfUB 




LflumjnSuwu 

17. 

'u’tEiineimf'^njiN'u 

nni«in£JW'u£f'uws)ii'a^n'B^7j'UJQU SPWPF 'i;;nnw'njruT^nnwann7^nLU'u^Tuii'a^n'a-3y]'u 

nnwn£JLl7dEJ”0'ui5i'aiiLmi!ii'a-3n'a-3rifai9 SPWREIT asttjnwanirunannwamfmLU'u-n'uii'a-i 


if'UHa'iia'jna'j'tn'u 

JQU SPWPF ?^5iiBmiiiI'S'f'£JVi?nEJilTsmT i^ailu ^^flpmjJLlu^^iIna^iiwslullif’iiwu 

nB^rifa^ SPWREIT I^U'amuifaaEJVianEJiljBmT lidilu a^flpmutaEJ^^iIna-iyjiiaBlijlli 


?Q3J SPWPF uas; 

ifuwapnjJwlliilreunrumjLonlQ WTonii^yiujQjj SPWPF OTsljjgninjnfl'Ssfnifnjsmjmj 

fuilrelEJBitlpi'aiiuyiupnuwlliilTBinrumTi.onlQ WTanBi^rifa^ SPWREIT 'analijaninjnfl 


llfSltEJ'Bll 151911117114 

'ii'a'an'a'avi?««ia 

n Ej fluifu w a n T 9 m u n n M n £j Buifu w alii 

attfnu-njttliiinnidnEJilfstlEJBi 14151'amiyiuwflmjjmfdnEJLlistlEJii'uiti'aiiuyi'ulll 


SPWREIT 

laNnufl'ulEJinEjmMnEJW'uif'uwal'MuriRn'avi'UQEja^yi'U'aEin^'U'aEjtlat 1 aw 'atin^ina 

rra^yifai^ SPWREIT flulEJinEjnnfdnEJiljttlEJiiiIiii'aiiuyiul'wurifin'awiiQEjrifamEin-i'U'aEJil 



UTunaiEimT'anaflmjwanjfunanEjfluifiiwawLPWLnundnmTanEJWuifuwalhinamlwuriS 

as 1 aw'BEin-aljnli Saamjn'a-irif’aa'anaflmjwanjrunanEJilTslEJiiiIitioiiuriuwLau-Lni! 



n9VitiQEja-3r]iillii5njjyiiil'i?yi9i?imjJl(=muLwudn£i(=mu9nL3i!uasajj(=nT 

ndnmjaoEJiljslEJiiiIiti'aiiuriulidna'mliiuriBnovitiQEjyifa^liitnuwBaamTn'a^rif’aaJl 



1. lunjEuyin'a^vi'UfQjj SPWPF flnnliayifil'UJ'aii7S£j;;LQanijriJ^l9 rntfndiamia;; 

aQnjjmudnflaQnuanLiluuasauaQi 



diEJW'uif'uwal'MSmvi'UQEja^ii'uljj'U'aEjndni'aEja;; 90 ua^nnljayiB^ilfiiilNuaQii'a-i 

1. lunjEflvin'a-mfaa SPWREIT flnnljayifiluj'auisEJSLQanilriJ^la Saamiri'a-iyifaaas 




aoEJiljslEJBiiIpioiiuriiilMuriBnoviiiQEjyif’aaliju'aEjndnjoEjas 90 UB^mljarififl 



mljarifiwilfiiilNuaQ winEjm mljayififlwnml™Li'ilijLni5iTO (Unrealized Gain) ann 

il fu il N Lia 0119^ j 9 u iliTaj? 



mjiljBLCuHnvil'omjaoiiynumTiljBmupin'aa-ivnl'jjyif’iAiffviToayifimTdn 

9& mljayififlilf’iiilNuaQpnuii9ulwviin£jn^ml™ilfiiilNliQEJTnEjmjlhaa9lilu 



'B^-ivnT'urifiAiEl jQuwilfuilNllQEjnEjmil'uiJnjJU'UQmOTa'Tirn^n'u n.a.i5i. mnua malvi 

(1) m™nmljyimliji.na5i! (Unrealized Gain) 9nnmiLl7si.Si!anviT9mia9Lirini! 



a9i5iaa'a'3niiafnuBfliiai5iii9^n9OTUjQjj spwpf 

nniLlismi!anyifiAiElai!ii9^n9-3yifai9 SPWREIT jQuwnniilfiiLlNliQEJinEjmili! 



2. lunjEfiwn9-37iujQjj SPWPF fimljaBajjlujoiu'BEJBi.QaniJaj^liEi miinaiEimT'ana 

pnuuuQyn-3*u9^aniIn-anii n.a.a. m9liia9aaa9^niiamuswiiaa*u9-3n9^yif’ai9 



dnEJW'u£fi!wal'Mfin'avi'UQ£ja^7j'uannmlja;;ajJ9-3na'mllQ£jnlli 

SPWREIT 



mMiEjfl'uif'uwaiiinuiia 1 liwljjiinl'Mn'aOTmQU SPWPF LnatJ'aainm'uasaumuS'uluraLi 

(2) m™nllQ£jjn£jm7wi!an79^m9nnj“an7sviULli!nSuvi1'9oniswnm4annm7nSjj 



KEJBLQanilMflSmNnEJWuil'uwatl'u 

wuii9'3n9-3yifai9 spwreit itmjQ^wu^lliTsujQluuiiiiuaa-ijnEjmjmijauas 



mjdiEJWuiluwapnum 1 uasm 2ul'i?yidii5imjat:mLui!mjdnEj3uifiiwai9-3namlwuriBn9 

vnl-aMmou wrauuuuaa'ijnEjmjmsjailTsanil uaQuidnjEU 



wuQEjawumEjlu 90 du iIiiupi'fuauraiiKEJBi.QaniJajmJlmjdnEjfluifiiwatl'u 

2. 114071^7109^71^^ SPWREIT fiml7asaulu791l7S£JSLQa01JriJ^la B9a00709'37lf’ai9 



fl'aulumuLSu 

90aa0£Jll7slM14l5191ILmi4l'Mfio9Vi14Q£J717ai9a0Oml7asaui^3OamliQEJolli 



lumfH'njandnEjB'ULf'uwa tinw'ULf'uwayiasLlKmpidnEJiii'avi'UQEjaw'UKVidn'iililMflsjaHn 

3. ll407Eflw09-37l7ai9 SPWREIT bdflEJ9ainaV114asai49d S9aon709^717ai99sllj90£J 


L'an?n?LL'uij 6 mi i 









L'an^ni’LL'uij 6 




nB'ain'UfQjj SPWPF 

SPWREIT 



1 1 */ */ 
mm'nwTam'nniJ 0.10 inn uT'i?n'fi^mj2i^Qii3nfin'=is'l}j''^nEj3i!ifuwa‘liiPiNiIuuas‘ln£jnlil 

'snEJWuifuwaiAiJoun'u'l'u-ni^SiiiluM 

snnfiraanmru'nT.umj'iinEjifuwa uT'Hn'Ci^mj'^imLuumTl.nLiluliIpnunTiujQ lquupi 
niEflnpitusrmunnj n.a.iii. aniln-iTUPituiniJiimj n.a.iii. uat/movi'UQEJ^Tul'u'l^nfl 

onm'SisnunriviinEJ HiunluLilSEJnuila^ muLpiii iljsmpi mnui?! ^-amj mmou uas/ 

n TO w 0 u wu LSufi ei n-31 u u T i?nm 1 s Luum iT.n lSuIlI i>n u ilu 

il relejiiui?!® u unuuri B noniio £jn M ^ 

mMOEJilTilMtlmmmuisnuM 1 m^iinnl.nnB^nf’a^ SPWREITLni?i£joi0ini?inu2iiei}j 

miiSu'luraiiKEJiLQaniJMnflmT'iinEJilKlMUFiommiiu'u 

mwn£JilK‘L£j”0'ummm'ui?n}Jiifl 1 uasiiB 2 w^^mina-infeiOTimLU'umMnEJilrelEJii'uiiiaii 

unw-3nam‘lnuriBnavi'UQEjnfeii0mEj‘l'u 90 tu iIiiui>iTul'UJfliiiluMmflraLiK£JiLQanilM 

nnmT0nEJilKl£j‘dui?ioiiunii'uu LiaQmHnjEfi 

wouliimuLSu 

‘l'um™0nicun0nEJLlK‘L£j”a'ui?i0iiun'u nnilrelEJ”0'ui>i0mm'un0tLli^mpi0nEJi>i0Vi'UQ£jnfeti0 

reviQn^iliTf)jMsjaHni 0 nm'nvi 1 'flLn'nnii 0.10 inn B0^nnin0^nf?)i0?i-3Tulnfin0du'0n£j 

iIjilEJiitlFiflmmii'l'UPiNiTULiai'l'fiEjnlil^nEJilKlEJii'UPifliiLmuiAiToun'ul.u-ni^SiiililM 

anvif'iivianLnru‘nT.umj0n£JilTilEJinIi?ioiiunii S'f'i^mjnB-inf’ei^^smmumjl.nLilulil 

i>njjnjsijlQ LQUui^iniEfinpitusrmumi n.a.i>i. aniTn^TUPituirmunni n.s).i>i. uas/ma 

vi'UQEJ-n'ul'u'l^nil'anin^iinwn/jVijnEJ HiunluLilaEJ'uuila-i muLSu ilismpi mnu^ 

Lnmaii uas/wawflutTULiluflEin-ili! S'fiyimTnB'infeimimLuumT'lnLfliililisnuiIu 


L'an?n?LL'uij 6 mi 8 








L'an^ni’LL'uij 6 




na-s'vi'UfQsi SPWPF 

na-svil'aM SPWREIT 

18. 


18.1 

Rnfi??3ji,S?i3Juas;Rn°l'B'=inEJv!i,?Ejni,nij'^nnH'^'a'3#a wnavi'UQjja'a'vi'u ■wl'aHn'avi'UQEJVil'aK 

(1) 

HnfiTJULUtJumTinEJVitiQEja^iiuviTaviiiQEjriM^ 

- nnfLS'ua'iinEJ'M'UQEja-iviuvil'avi'UQEjrifeii^RNUfn waT.unnfmuvi'u 

liifl 

lijfi 

- mjin£JViiiQEJ?i^y]uviT0VitiQEjyif’e)iClupiani?ivianyifiAiEluwiJT;;LriPilriEJ 

lan u a PI f n an fi j™ Lu£j u m Tm in £j w #1 n fw tfw la a n a 

w a n n fiAi tfuw il j B lh aln £j m w u a 

anuaananfijJULUEJumjaainuvianyifiAiElflaana 

nanyifwfluwiJKLyialriEjmmja 

(2) 

HnfijJULUEJjjT.'unnfla'uw'u 


anwaa™^fi'unanjiAnM!lpin-3*] mwua 

(3) 

Hn bj™ LUEJijm flauvi'UQ £j 0-311'umavi'UQ Ejyi fa 1^ 

IwLri'uaainiaEja;; 0.50 na-iiiaanvi'UQEja^ii'u^Ia'u 

(lu'numfljjaanmu mSfiinaLaiAns vifa mSeuT.a'lu 

iinua^LaEnnu) 

Pin u a a ™ yi m £j 11 Lu EJ umiQ £jn f a a m 11 u a 

(4) 

HnsjTULUEJwnnratinLtinanfuaa-iayifiT.'uvi'UQEja-ivi'uvil'ovi'UQEjyifai^ 

liimu 100.00 mu pianEjmi (liinwonflijaanmu 

m§fijnaLaiAnB vffamfl-eu'la'luyinua^LliEJQnu) 

a n u a a ™ yi m £j 11 Lu EJ umiQ £j 11 f a a m 11 u a 

(5) 

pinfiTJ}JLUEJu‘lumT0l?lU0^0ni4nViUQ£J0^11UViT0ViliQ£jyif0miJBnuriBLll£JU 

anuaanyiBaamjna^y]u uaB/vifa mEjnBrnsjummia 

anuaajnylmEjyismEJUviUQEjyifaamviua 

(6) 

pinHanEjIu n wRmw'UQEja^yi'uviTovi'UQEjyifam'aT.'Mmannfn'a^ri'u Saanunti-irifai^ wa 

1 qj <1 qj ■! qj 

unEjyismEJuanLuumj'lwLflum'EfiwLPWuonLViuoannm'EfiiJnS 

pnwaanwBaamina^ii'u 110 : 1 / 11 ™ mEjrmLUEJ'umii'ua 

anuaaTiwBI.'MiJTnnymii'ua 

18.2 

Rnfi??33i,S?i33uas;Rn°l'B'=inEiv!i,?Eini,nij'^nnn'a-3ii'u?'333 SPWPF vi?'ana-3Vil''aR SPWREIT 

(1) 

pinfifTULUEJwmMiamjfnEJiliia-ifiaannfna^vi'u / HnBJfULUEJufiaamjna-infaia 

IwinmaEjat 1.00 Piailua-iijaanyifiAitfa'uayifiiia^ 

na^iimou SPWPF 

IwinmaEja:; 1.00 ua^sjaanyifiAiEla'uyQuiia-ina^yifaa 

SPWREIT 

(2) 

pin ST ju LUEJU B a Lia w ail j bImuhtoh fa H 

lu'LnmasjaB 0.05 Piailua^iiaanrifiAiETauarifiiia^ 

na^iiujQU SPWPF 

lijinmaEjat 1.00 ua^jjaanyifyiElauTQUua-sna-iyifaa 

SPWREIT 

(3) 

H n fi T TiJ m ij un ^ VI s; m £j u 

IwinmaEja:; 0.05 Piailua-iijaanrifiAitfa'uayifiiia^ 

na^iiujQU SPWPF 

anueaToyimEjyiiii.fiEJ'uii'UQEjyifaannii'ua 

(4) 

HnfiTJULUtJufliJfnifnupiaBTnEJ tiiu Hnflilfnifnm-amTwu'lumTTBauiiuviTflmjQn^uwu 
yn^mjw'umflmja^vi'u anwilfntnyn^n/jViJjnEJ Liluli'u 


aouwanEjawLSuTiEjafi ifau lyimmaEjaB 3.00 iiai 

ij a pi n w aa ^ yi uluyi fiAi Ela u m w L a u 


L'an?n?LL'uij 6 mi 9 

























L'an^ni’LL'uij 6 




fiB'aintJfQSJ SPWPF 

n'a4Vll''SR SPWREIT 

(5) 

HnfiJTULUEJul.'umM^'^nvi'unEJVi'UQEja^vi'uvil'avi'UQEjyiMi^ 

3.00 ^'a-^aj^Hn^TuiJTs^n'u 

niT'^^'^nviiinEJ 

i^nu^'EinEj'EiNi.Ll'UfnEJFiN wu IjJLnmoEja^ 3.00 ii'a^ 

sj a H n viiiQ Ejri fa m Let ufi in EJ 

(6) 

pinfiTJULUEJumMiIijeiuumjinEJViUQEjei-iyiuviTaviUQEjriM^ 

liii.nuBisijnj'aEjeis 3.00 •uiiTSjaHnwiinmTi.eiuoinEJ 

WUQEJaTlIuT.MUrin'tl'iyiUTQU SPWPF 

lu'Lnu'aFinfoEjas 3.00 H'tiTijaFinflyinmjLau'ainEJ 

wuQEjyifai^T.wurin'aTrifa^ spwreit 

(7) 

pinmEJiJre'awpicusnwunnfa^ii'u 

i/ 

iTiLnu 15,000.00 unn piopifr i^i'anjfwmj walwTUTU 

I'uT.^pnjjuSii'a^Rna'M'UQEja^ii'u ‘L^£jnjJwm™L3u 

iSq un U1IE141J T i?yi'f'lEi m tIu'S Hn m EJil M u 

IijS 

(8) 

HnT.miEj'l'unnfltJU-an iJTsiinajjmjfi ilna^vi'udijwufi ei-3L?il'unnfiin£j ua^HniQul'Si^ 

lijm'U'aiJifnraEJS)^ 0.50 H'a^jjaHnyifiAifll'umfi ru 

TuluililMri'Ei'uvi'un ui?iliji.n'u 10,000,000.00 iJiail 

i>njjyianEjaN UFilu'i.n'u 5,000,000 mvi Fi'atl 

(9) 

SPWPF vif'an'B^yifeii^ SPWREIT 



(10) 

HnfifTULUEJUuasHn'lmiEJii'a^Sei'EiiJiIriJ^ 

i>inij'ai>ifnyimvi'u^‘L^£jiJTi?yi4'^mfjQuniJiJFiPis)^4ns)m 


(11) 

HnfijJULUEJuRI.'MiJTnnfl'u •] jQUVMWiJfntnl'u •] 

4'[?inn??QijnnviU[?iniJiJ(^^g^[^'3ng^nQ 

iJini4€'iJiTn^mviu^I^EjR4'^nnTn'Q^vi!'^i^ 

?QunuiJ(^i^g^i^'3ng5inQ 

(12) 

HnfiTJ}JLU!JU/Fin‘l^«in£j‘lumjiJreLJiuHnrifwtf3u uas/wo gi'auynumjiJreLJiuHnrifwtfSu 

FiniJBisijnflmviuiEiIiEiEJijl'Hyi'SiEinnjjQnniJiJFiFieii^aneim 


(13) 

m§ finfiTfULUEJU Hnannfu?ti>iui] ua^HTunEJU'unyiLnEJQnijnnM'aiinEJVianyifiAitfm'a 

■a^-iwnl'uyif'iAi^ 



(14) 

HnLUEJiJren'UQunpi/TEJ (nnS) uasHnmtJiJTsnulul.ijiwLmQLUii^nijn'a^iiuTQU SPWPF UTa 

rra-mMi^ SPWREIT 



(15) 

HnfijfjjmtJuT.'umfiia'^^yismEJ'un'a-iyifiAitfl'ULfl'un'a^vi'UfQjj SPWPF HT'ari'a-iyifeii^ 

SPWREIT HnfiTJumEJu'lumT'Si^rismuuviUQuei-ariuviToviUQEjyif’eii^i.fluvianrif’iAifT'Si?) 
nsLUEJ'ul'uiiian^'ManrifiAiEluvi^iJfsi.riPilriEJ jQU04FinfijfULUEJjjQ‘in™yin4nr|'MTn£j‘lumf 



(16) 

HnfiffjjmEJjjfnEJil ua^Hn'l^'iinEj'l'umj^nNgtm'u^LS'uvianrifiAitf'i^ri^LfiEJ'uT.'uiiian^ 

w a n n fw mw il j s lh piln EJ 


i>n jj ^ i>i a 3 ^ w a n vi fiAi eIu wil 1 s lh piln EJ n n HU ^ 

(17) 

Hn‘ll'EinEj‘l'umf'^^iinL'anenjiJin-3 •] yii.nEJQM-inijn'a^ii'UJQjj SPWPF WT'aira-iyifeii^ 
SPWREIT us)tFin‘lmnEj‘l'unnM^Li>i1'EJUus)^'S^?i4L'an?nf^-3na'm 
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L'an^ni’LL'uij 6 




flB'a'M'UfQSJ SPWPF 

n'a'avil''SR SPWREIT 

(18) 

HnT.miEj'l'umM^iin wuil uasflanl.iJ'M'UQEja-ivj'uwavi'UQEjrif'eii^ 



(19) 

pinLangtnTyi^LUEj'uvi'UQEja^vj'uvil'ovi'UQEjyifeii^ HnLangnfmfa-iiTrijmti^vi'UJQU SPWPF 
WT'an'B^riMiffSPWRElT i?ieioi?i'SU(Hn‘ll'^n£Jou •] WLnejQm^nijmT'Ci^iinyismEJuBnaviUQEJ 

a^iiuuwnii^iiuTQU SPWPF WTori'a^riM^SPWREIT 


Fnu0i0fnyi'un£jyi;;i.fi!j'uvi'UQ£j 11^1091111110 

(20) 

HnT.W'iEjT.'unnM^Lrfi'EJWuat'^^wjjilviil-iiaij'annsim Isju-cunw'aiJjsmpiFin-i •] jQUP^i'a 

flLlnyifaun^wLnEJQm'a^nijfin'Eivi'UQEja^vi'uwavi'UQEjnfai^ i?is)a^«i'u Hnuilauas'C^gi-i 

Lan^nTi^ineim isnuflmviui^Ii^EjanilmnuFirusnjTumT n.a.Fi. 



(21) 

HnT.mnEj'l'unnf'S^iin HnuiJs) ua^s^a'-ifnEJ-iTuuat'^^viJjnEJinn^ •] anvifijRn'avi'UQEja^vi'u 

vil-'a'M'UQEjrifgii^ 



(22) 

HnfiTJULUEJu'lumTQLFiTnsmieisSnEnFmuLfluliJlIiuasFmuLViunseiul.umjm L”iin wto 

'^nwiinEj'B^-ivnTuyifiAiElIe'U'MT'afijfe'ulrifimTLiino^-svnl'uyifvi^ 



(23) 

HnfiTfULUEJUvil'aHnT.I'sinEjm'annM^vin IDm '^nwiinsj ■'(nEJ 101111111™!! vianyi™!lii0^ 

n0^iiuTQ}j SPWPF viT0n0-3yif’ei^ SPWREIT du Hn‘l^0n!j‘liimT0nviiin!J Vi'!0l0ii3rifi 

FinfiTJULUtJumTioii lSuIiu 



(24) 

Hn‘lmn!j‘liimfri0?t5'n-3mwLS}jm0‘l'MlFiNnnfuaQL?tl0 (‘l'unfEflL3'U0d'-ivinTuri™!lyi0d 

jsvn'n-imTrioeiTn'i) 



(25) 

FinB0n!jyiLn!JQnijmT'ii0uu*ii}j0a-ivnl'uri™tfu?isa-avnT}jri™!jT,unTEUwri™tf3iii?inei'm 

lliflJFmULlEJVn!J 



(26) 

Hn‘B0L‘B!JFnnwLa£JVin!J^Ln^5'U0NuriRL‘iinri™!ll'U0nnn0-3r]'UfQjj SPWPF n0^yif?ti0 
SPWREIT u?is/vi!0BiJTvnTyi™!l3u‘lunTEfi^^ajajni.‘iinnn!jnLSnvi!0ViU00n!J 



(27) 

HnT.miEj'l'unnf^ni.u'UFi^ (mfl) 



(28) 

FinB^nEJuaspinfiTJULtitJulu 1 flri0TOli0M0ijIi0!jB0i0mTn0^riu B0i!imTn0^riM^ Bi^iua 
wailjdMiIWToyiMll pn}JVi{inwm0iJTslMu*u0'3Bn0ViiiQ!J?i-3yjiiviT0Bn0ViiiQurif’!i^ 
llifijRn^-i^nnaniimTU n.s).i>i. vi1'0m0flmTi.iJa!J'uuiJa-3nr|i.nru'i!yii.n!JQii0^ 
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L'an^ni’LL'uij 6 




fiB'a'vgaifQSJ SPWPF 

n'a'avil''SR SPWREIT 

(29) 

Hn‘lmnEj‘l'umfi>ifT^i>ifn'a^-3vnl'unfiAiElii'a^n'a-3y]'UfQU SPWPF wanti^yifeii^ SPWREIT 

I^EjRyii.nEJQm^ S^uawaiJfdEJ'a'u wafi'C^nnjn'a^nfeimLasnfeiS 

qj qj <1J qj 

liiLnu 1,000,000.00 unyiiii'Eitl 

lilLnu 1,000,000.00 inviFiatl 

WTa iqn wa i?i j n ^ R a ^ n n f n BT n M 

Lia sn fe) S u FiQ m u nu 

(30) 

HnB'^iEJvif'aHnfijJULUEJul.umjfiJ^njswuHnmviUQEja^'MuviToviUQEjnM^ HnT.^'^nejviTO 

HnfifTULUEJu'l'umrfnfsw'ul'unfEflyiflnnfa^vi'u uat/wa'^nEJW'uif'uwa'Mf'aiJfdEJ'a'uiii'aiJ 

unu uas/viTOpinB'^n£j‘lumTmuQfunjsnij£joi?imMn£jLluifuwaviToiJjdMUPioiJunu 



(31) 

HnB'^iEjI.umTiJ'annam uas/WTaPii^isnu Bfl'aviUQEjei-aviuvifoBnoviUQEjyif’eii^ LnejQniJLTB^ 

mff'iJW'u£f'uwavi1'aiJfdEJ”0'ui?i'EiiJun'u uas/wl'amfR'U'M'uii'a-sn'a-svi'UJQjj SPWPF wl-'a 

SPWREIT 

M 1 <=I 


(32) 

Fin'l^'^iEJFin-a •] fli.n£jQi.ua-anijn0^viuTQU SPWPF WT'ano^nf^^^ SPWREIT wu 
FinfijJumEJU'^i^nsi.CiEJUuSnjJui.nEJQniJoa-^vnl'uyif'iAiff s-QuiraHn'l^'^nu^n-a"] ^i.ni?i5u 
LU'a^'^nnmfiJgijli>nunj]ViTnEJ'M5'ai>njjyiaTumTU n.s).i?i. mvi'u^ lSuSu 



(33) 

Hnisi'aiJLmuMnjsiJaj^ uasBmLawaiJTsiMuviTonfeiPl'lujsviQn-amMnreiJajmiiTnB-aTiu 

JQU SPWPF WT'an'ti'Syifei^ SPWREIT'iummjsiyiyitmEJULSnn'a-aviujQU SPWPF wt® 

rraTrifeti^ SPWREIT ua^fin'll'iinEjI'u •]‘lumfLann'a^ri'UfQU SPWPF morra^yifeti^ 
SPWREIT WT'amTi.iJaEJUuiJa^B'SiyimTnii-ayiuviToB'Ciyimjn'a-ayiMi^ Bi?iuawaiJTsl£j”iiu 

qj ■! u u qj 

WTanfeiSisioanilmnu n.a.i?i. 



(34) 

FinfiJTULUEJumEJQnijnnM^vinw'unSu'Ml'onnfa'aniJifngnjyiflanu-rusLSEJQn'u 



(35) 

[?i^inmEJUg^s;Hnfi??ijm^U'^nnnn?n8iJLlmnnfiun(^n? 



(36) 

FinfiTJULtitJU uas/vifo Hn'l^'^iEjI.unnjiJjsLCureiJiJQFnnTJU Hni?iTT^2^oiJ'anFnT Hnl^snEJ 

lumMiyiyinjnEJ^nu WTOijnQ'fEJ 



(37) 

HnFiQiJRUTTUiiouunjj iJfiJiJN uas'wiiaj'uno^TvnTunfiAiEl (Fawn^njEfi^ 

B'Ci^mTnaTnuviToBai?imTna^yife)i^T.liufliJViTnEj‘lMiJFiFialuL3uBmLuum3') 

U q qj q qj ' 
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L'an^ni’LL'uij 6 




n'a4'M‘U?Q3J SPWPF 

n'a4Vll''SR SPWREIT 

(38) 

HnT,mnEjT,unnfiJf^”aijRn'a'M'UQ£ja4'M'U'Ml''a'M'UQ£jrif?ii^ Hnuila 

w'u^MLiriJiJjs'Su L'anaifiJKnoijmfiJre™ jnmTumjiJjs'Su vnl-aMuannsim 

wiI-aioisi'aijIDi.ong^nj limesnT iJjsmpi uasmsjaviTai.ong^njIu'lijifli.nEJQm^ flDa4'f'i?ii^nSu 

IwLSuliJpnuiJTsmpiiiii^aniln-anu n.a.Pi. HTBPiani^vi^nnf'iAiEluvi^iJjsi.yiPilnEjfli.nEJQm^ 

1 1 1 S/d 1 <dl 1 o^s' d<dlACZ ‘=•9' 

wn'uyn4”0'a4yn-3i>n4 •] n-3WEiavi'UQ£JS)4Vj'uviJ'avi'UQEjyiMPi jQuti^gta'ai.anyif'a'una uasmja-a 

iJjsmpiviwSawuw 



(39) 

II 1 1 v 

HnT.^'sneja'ui.nEJQmB-anijmji.iJauuuiJa^unliimui.Su^ajajnrio^-jnf’g^^ uas/WTO uuij 
u?t^-3fn£jmjmjJS)^Ln^lmnnmfiJgLiSi>nuiJj^nnpiii'a4Fitu^nffumf n.s).i>i. 
anilmTU n.a.i?i. ua^/wl-o nr|ViunEjluflLn£jQm'3 wuluTQuHnwilfnHn'lumTmLuumT 



(40) 

HnB'^nsjyii.nOTwnnmjSi^pnuyn-amuvifomji^nLuumjpnunriviunEjm'amjfij^nTsviu 
1,^ *] 'Ml''aHn‘ll'inEjm'unr|'MJjn£j‘l'unnjmm'UPiS‘l'Upnamflfnu-nlyifiii'a4Snavi'UQEJS)4vi'u 
WTawuQEjyifg^i^ MTorifg^S l-aLnEJQm^nijn'a^viujQU SPWPF wt® 

ri'a-jriM^ SPWREIT 



(41) 

Hn‘l^'^n£jyn-3n/]Viun£jyiLn£jQnijmf^nm'u-3Tuii'a4n'a-3y]'UTQU SPWPF ■MT'an'a-avifeii^ 

SPWREIT uasmjmvnjyifwfTS'uiia^n'a'Svi'UJQU SPWPF WTons^yifeii^ SPWREIT jQum 

FinB'^iEjI.umTi^ni.uuFi^m-apna du Fin'l^'snu'lumTmi.uuFili HnB'^nejI.umTSi^nfwETSu 

finfiTTULUEJUPins) Finl'ul'Mun^un'UFnnuLaEJVinEJuriiJFiPiaTinEJ'uan Ltl'uli'u 



(42) 

HnwiJl'nu-nnr|'MJjnEJ^Ln£jQnijmj^nm'U4Tuii'a4n'a4'M'UfQU SPWPF wl'an'a^yifeii^ 
SPWREIT mT'lwmuusunm-anriviTnEJurin'a^TiujQU SPWPF WTona^nMi^SPWREIT lu 
njcui>in4 •] nnM^Li>i1'EJ}Ji.0nenfua^fnEJ4TunnfiJf^'SuRn'Eivi'UQ£ja4vi'U'Ml''a'M'UQEjyifeii^ m? 
'C^Li^iTEJULangtnfmEJLmjiimii'a-an'a^nufQU SPWPF W'an'a-ayifeii^ SPWREIT‘IwuriSna 

I 11 

1 1 s' 1 1 1 II ay ay f 

viUQ£ja4r]uvi3'ownoviUQ£jnTapiwnm'B4m4Pin4 •] uasjsumwEJUiAiJinTU'a^^ani^viannTiAiEJ 
uvi4iJrei.yiFiln£j mj'Siyii.FiTEJUviil-jS'aiJ'anna'myn-afnuuasi.onesnjyn^nriviTnEJFin-a •] m? 
unlii muJuLangtnTuat^njfijnFin^ •] jQum d'njrynri'aif^yifgtmLat^rijrijn 

upi4i«mi?imTnii4yif’ai^ tfluliu 
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L'an^njLL'uij 6 


^ninii 


n'a4'M‘U?Q3J SPWPF 

n'a4vil''Sia SPWREIT 

(43) 

Hn'^^nsi.CiEJWTU'a^ Hn«i^yi^i.fi£j'uiJs)'a^«iTU'a-3 Hn‘lmnEjmEJQnijmf'^^yi^i.Ci£j'ui>in-3 •] nu 
aniln^Tuw^'u^LnEJQm^ Hnl^^nejI.'ulin'uuSnT™ HnT.mnEj'l'umfunlii^rijrijn lSuDu 



(44) 

Hnl.^snEjI.umTi^ni.uupiOTa^BmLawaiJTslMuviTanfg^llflvIo^'a^'LwB'f'i^mjnB-aviuviTO 
B'SiyimTnii^nMi^iJ^ijipnuviunw WT'BLTEjnpinSulviuyii^iuyiu^mui.luvnEJ'^nnB'f'i^mj 
n'B4y]'uvi1''aS'C^mfn'a4yif?t^m'aiJj^‘L£j‘B'uii'a4fin'Ei'M'UQ£ja4y]'uvi1''a'M'UQ£jnfeim4iJQ4'Ml''a 

Lfiollifijm^-a'^nnsniln^nu n.a.Pi. 



(45) 

pinSulwuni^unuuriiJPiPiamEJU'ansnvifijpmuLluvnEJWLni^i^uo'ui.ua-auTsnnmT 

mLU'U4Tuii'a-3n'a-3'M'UJQU SPWPF WT'Ein'a^nfeii^ SPWREIT ‘lueiTu^i.nwnnpinl'ulviu 
m^unufln'B^yjUJQU SPWPF WT'anii^yif’eii^SPWRElTlIif’iJFnEj'lDnTUfiJTJJiJjsn'u/TEJ 



(46) 

Finmu- FiiLUEJiJfiJ wumu HnfiJTULUEJU uas/WT'a FinT.^'inejIu •] ouLnEJQi.U'a^nijnfwElSu 
•UB^n'B'SVjUJQU SPWPF WT'an'a'jnfa^SPWREIT mji^nLuu^nu'uii^niiTTiujQU SPWPF 

rraTviMi^ SPWREIT jQjJi^iaa^'^'unnjijl'Vinjyif'iAitfi'ul'u^Sl'iiyifiAitfi'uvian 



(47) 

H n Hn £j u a s H n w iJt n u-n lu m j FI j a u j s u u FIT u R u m £j lu 110 4 B'Ci?i m j n 0 4 x] u w T a 

Baamjna4riM^ uas/WTa WLiin 
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L'an?infLLi4ii 7 


a/oi ■ 'A I 


n'ifLLilei'3?in'iiAin'a'3yit4fQ}j SPWPF SPWREIT '^s;wtJ2^nf^viiii?i''E]wn'E]Vi‘iiQtjfi'3vit4LL2^s;n'E]'3yii4fQ}j 

q qj q q 

SPWPF 


1. /n?smSai'an'a-3vil«^ SPWREIT i-aii.ila-as^mviJjn'^nnn'a-aviu^Qjj SPWPF 

4 


nnfLLilfi'3«nnTin'E]'3vimojj SPWPF Liltirra'jvif'^^ SPWREIT '=is;‘innl‘Kn'E]'3vif'?i^ SPWREIT wnnfs;yin'3nn» 

q 

2/ 


m?s/nS/ 

ilfsmvi/nS 

n Q -a VI y f T jj-a a-a iin ? jj VI IVi a 

<a 

VI I’a ^ m-a m? a-a viialu 

<a 

-aa-avn'ijjvil’via 

(CIT) 

laJLitJ Lvmai'ljj'liiviaiQtjnnSFinjj 

Ijj'LitJ Lvma;'ljj'l‘iiviiiotjnn»Finjj 


ilfaijjog^fwrinna' 

ilfaijjofif'w/jnni' 

(VAT) 

llifiitjnLoaiFinjj vi.j./]. 239 ii. 

3(9) LL2^a; (13) ufia; jj.4(7) 

(10)'" 

JtinnS 

nnSfii'fisL'a'Hn^ (SBT) 

llifiitjnLotJFinjj vi.f.r|. 240 jj. 
3(10)LL21j; (21)'’’ 

LM/inS 

'annfii^iFijjil (SD) 

'IDf'utjnLWFinjj vi.i'.j]. 10 JJ. 
6(28) LLfia;(36)'' 

Jtinnw 


/I «. *a <r «l «=J ^ ^ 

viijn£]i,viq: 24 v(q»jmRW 2560 i?nw vn.?./]. 608 vn.j./]. 609 i.mt;vN.f./]. 610 tou 

vijT'i'^onT'u^ 24 VNqsjmpiw 2560 itb^viutqw SPWPF 0'3R^‘liji.lEJ/n»wulliSPiJPiR?i i.SB'i'Sonlijl'iiviiioEJ 
m»i>nwiJjswo2if'»/]onj 


"aii-i nnn'at4Vif'an'avifiAitj?iyiBVif'a?iviBL^“] Lt4VifiAitj?it4fs;viQn'3wn'E]Fi'3yif?iFiniivn'?iFi vif'af^vn'i'ivu'^iFinii 

II 2/ I 

vif’?illt4nfm^Snm'LilitJi4LLil2i'3vif’?i^Finjjdnjnjnri'E]i^'3vif'?i^llif’iitjnLotjnnSLlti'lli nnww^iFi'nmjj now 


BfnsLUTin^ ufi^'annfLL^iFijjil FinjjjjnFin 7 Tif^niinqwgnn'Ei'EinFinjJFnnjjltJiJf^jjofimrinnf o'nIiQtjnm' 
tiriLQtjfwrinni' ('aiTii^ 533) ti.^. 2555 


L'an^ini'LLtJiJ 7 viiin 1 












L'an?infLLi4ii 7 


oi I a<'ai I o' 

m?smMPi'awti'a'MyQavi?s^pi 

4J 

2.1 /inf^/in»'=)nndQi4LLij'3nn'li'/tJ2iili'^ttJ“B'ui?i'EiiiLLVit4 


n-a-a VI14 f T jj-a a-a Vi ni jj VI IVi a 

q 

vilVi^m'am?a-avii4”li4'aa-ainfjjvilvia 

q 

'a^^n/nS'ai'a-aa'aiaim'a'ai'a-ari'i'l? 

'apifn/nSn'a-a 

wailfstainjpi'ami.viia 

iJFiFiaB?'3jji?n 

— « - 

ijp|piae??jjia3 

— q - 

, Snd^iLiinlii'lvitJ 

• qj 

, Snn«°nLi4nli4'lvitJ 

• qj 

: vinnwfiiljjl'KmntJWi/inSwii'lli 

qj qj 

: W'5intjwvii4n^iinnn5wi4'lli ai ^'^'ntjli4 

qj 

jjn fQ jj (^°nt4Q aiLM/i iSlIii'IIi 

a'i?ia'na''atjfia; io LL2ia;wfiiS3vifiLi'an^'=)a; 

qj 

: vinnwf'iitj'ajjl'ww'^'ntJvfnnnwLlailli ai ^ 

qj qj 

14 n jj n jj m w ai J tj n n 5 lI 14111 

'5intjli4'ai?ia'na''atjfia; io wfii'ljj'li'a'3'unjjn 

qj 


fQ jj m 14Q 04 LM n n 5 l 1 iilli 


• wnCl«nLi4'ila4i?i'n'3ila'a;LVi^ 

• wnn«nLi4nli4pin'3ila'a;LVi^ 

• qj 

qj 

: W'5intjSii'un^vfnnnSwi4lli ai ^'5i'ntjli4 

qj 

LL i?i w I'll li a <314 n jj n fQ jj n 14 0 a4 J tj n n S w 14 

qj 

io Vi1''ai?injj'a'i?ia'n^a'i;ijli4 

q 

vi 

Li?i 

'ai4dajannn»f'ai4 ima^wf'iiSSviBJ'an^ 

q qj 

'=)a;i4njjna'Qjjmi4Qa4Litjnn»Lli4lli 

SSuFiFia 

- q - 

SSuFiFia 

-q- 

, IvitJ (ljl'»Vl'=)^Via;LUtJ14ll4l?lfiVl.) 

, IvitJ (u1'WVl'=)^Via;LfitJ14ll4l?12iVl.) 

2/ 

: 'llif'iitjnLQi4n'i5Lli4'lliiva'^'ii4Qi4 (iiinm 

: w'5intjljj'wvii4'i^win'i5wi4lli ai ^'5intjli4 

qj 

ViliQtJfi'3V114 3 m'ai4ri'ai4LL2ia;Vi«'3'llif'ljdQ14 

q 

'a'lFii'nf'atJfia; io LLi?i'wfiilia'3i4nlila'TJj 

qj 

LLii'annli') li^itjmntj'ljj'wvi'u'i^li'a'ail'nnnw 

i^°ni4Q ain nlf?! VIS ma J tj/i n5Lli4lli 

q 

wi4'lli a4 


• IvitJ (ul-Hvisnm) 

• IntJ (ul'wvisnn^) 

: 'llifiitjnLQi4n'iSLli4‘lli'^ni4Qi4mviQ'3 (unn 

: S'5intjwvii4n^winn5wi4lli ai ^'5intjli4 

qj 

mVi14'1tJfi'3V114 3 Llai4ri'ai4LL2ia;Vi«'3'llif'lJ 

q 

io LL2ia;wfijlia'3i4nliJa'Qjj 

qj 

d'ii4Lm'3nn'la') t^tJwsntj'ljJSvi'un^m'Jvfn 

n 14Q ain nlf?! vi B m-a tj n n » w win 

q 

nn»Lli4‘lli ai 


, i?i'n'3ila'a;Lvi^^£i'lliila'a;naijnsnna'li4'lvitJ 

, i?i'n'aiJa'a;Lvi^wClinila'a;naijn'=)nna'li4lvitJ 

: tj'5intj‘ljj'wvii4'i^winn»i4nd'3 

qj 

: wnntjwvii4'iwwi/i'i5i4nd'3li4'apia''ia''atj2ia; 

qj 


10 waianwwfa;ijli4'ai4mnjan/in»mi4 

q q a/ a/ 


'=)nni?ini'n'3!in'3TO'=)^L'Mi4'llidnnnf^nnS'=)nnd'ii4LLu''3nn'lf/w2iilf^ttJ “Dill?!'auuyi 14^1 

q 


wnw«nLi4nli4i?i'n'3ilf^Lyi^ iil'wvi'=ii?ivi;;LUtJi4li4i?iJ^'i^vi«nvifvimLWilfs;LVi^‘lvitj ul'wvi'^nm 

qj 

I I 1/ 

ij^(si2ii?i'n'3ilf^Lyi^^n'lliilf^n'Eiiin'=)nnfli4'lyitJ '=)s;Snm'^nn»mjJunnli4Vi«'3'=)nnnm'LLil2i'3?)nnvi 

q 


L'an^ini'LLUiJ 7 viiin 2 












L'an?infLLi4ii 7 


n'Ei'jyiiifTU SPWPF Lili4n'E]'3viM^ SPWREIT 

q qj q 

qj 

2.2 /inf^/in»'=)nndot4Lni43J«^'nvitiQtJ«'3viWviiiotJvif'?)i^(Capital Gain) 


n-a •a VI u f T jj-a a-3 Vi 3 i jj VI IVi a 

■api?3/n3'q3n«3t4i,nt4jjaR3Vimaa3vi‘u 

qj q 

vil«^m'amfa 3 vii 4 ’lu'aa 3 vn?jjvilVia 

q 

-api ?3 /n S-q 3 n « 3 “u i n “u jj a R 3 Vi 14 3 a VI fs^ ^ 

4J 

UFiFiaeffjjian 

—<- 

iJFiFiaef?jjia3 

—q- 

, wnd^nLiinlvilvitj 

, Sn£ia3L‘U3l‘u'lvitJ 

: llifiJtjnLntj'lTi'm'jfQTi^ntJQaimaLitjnnS 

: llifiitjnLQtj'ljj'Fia'Ji'njJiqntjnaim'aLatjnnS 


lllilli Vi3n^l3tjlt4FiaVI. 

• SnCl^nLtjnltJFi'n'Jili'stLvi^ 

• qj 

, SnTia3Lt43lt4Fl'33lJf;;LVl^ 

• qj 

: 'llifiitjnLw'lTi'Fi'a'jfnTii^ntinaim'a Jtjnnw 

: ‘llifiitjnL3t4‘ljj'Fi'a'3i'3Jjiq3343aim'aJtjn3§ 

Wt4L^ 

iliilli vinn^intjliiFiavi. 

SSllFIFI®} 

-q- 

SSuFiPia 

-q- 

• IvitJ (ul'»VI'^^VIS;LUtJt4l34F12^VI.) 

• Ivitj (ul'wi'q^vi;;LUtJ34lt4Fiavi.) 

: Dfi'j'un'lili'QTimtjnainn'lfgivifimaLMnnS 

q 

: Da'j'un'lilfQjjmtJQainn'lfavifim'aLatjnnS 

q 

» M a^ 

Vl 3/- 

• IvitJ (ul-Hvisnn^) 

, IvitJ (ul'wi'qnm) 

q 

: Da^'un'lilfQjjmtJQainn'lfavifim'aLatjnnS 

q 

» M a^ 

Wt4L^ 

Vl 3/- 

, Fl'l'JlIl'StLVI^ 


(ilfstn'aumnni'Mvitj) 

(ilfstn'aufi'qnnflti'lvitj) 

: m'j'un'lilfQTimtJQainn'lf^iviBmaLitjnnH 

q 

: Da^'un'lilfQjjmtJQainn'lfavifim'aLatjnnS 

q 

» M a/ 

Wt4L^ 

vi a/ 

, Fl'l'JlIfStLVl^ 

, Fi'3'3ilf;;LVi^ 

(S'lliilfstnaijn'^innfltj'lvitj) 

( Ci'll) il n a u fi s n 3 fltj! VI tj ) 

: W'5intj'ljj'Svi‘U'i^winn»‘ilnd'3 

qj 

: W'q3tJWVi‘U3^ll'a'3Wl/13§‘U3d'3lt4'aFH'3f'atJ 

qj 

liz 15 vil'aFinjj'aFU'n^fstiiltJ'aita'rurun 

q q O/ O/ 

n3»mi4 


nni'LLilf^'3?in'nnin'E]'3vit4fQ}j SPWPF iiltiri'a'jyiMi^SPWREIT '=is;‘l}j'd'3Wf^nf^viiili'Tunnf^n'i»'=inn 

q 

a/ I 

dni4Lnt43jft^'nvi‘untJVif'?ii^Fi''E]wn'avi‘UQtjlt4nnM'a^intJVi‘iintjyif'?ii^ LwiLFi'liini'm^Sn'aviiiQtJLiltiwP 

qj qj qj 

q 

■ oi I A a/ I c« oi eS a^ of' a/oi i at a/oi i e* 

Fne??jjmajji,i,asFnI'Bsnavii.^ani.nii'qnnw'q'a-a'a'a wn-a'wijQaa-aviij 'M?'awn'a'Mt4'3avi?««pi uas 

qj qj q 4J 

fq'ifif^jjmajJii.asiqn'l.'B'qnaMi.'lanmii'qnnn'a'avitif'jjj SPWPF ■w^'an'a'avil'?!^ SPWREIT 

!i li'gi^'^ini'mni'nfia^iwigiwi li'nnr|l ni,gnan?i.mii 6 
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q a/ 


n'ifLLil2^'3?inniAin'E]'3yimQjj SPWPF Liltin'a'jyiwm'a'jyiw^SPWREIT 



ilfsjjnrum?'^ (invi) 

■ A a/ 1 ^ M 1 

pnl'Bsnavnm 


1. (si'n^iIl'nwniFi'n'j"] 

3,000,000 

2. ;si'nsi?iilfs;'BJjl'E];siQnjjri'E]‘unni'ilfs;‘B}jwn'E]Vi‘UQtJ2^'3yit4^i'a'3n'a'3yimQ}j SPWPF (Pre-EGM) 

q q qj q q ' / 

100,000 

3. (si'iLfin^^nfraruilf^iiJJwmvi'iiQtJg^'jvitJ'ii'a'jnwyimQjj SPWPF (EGM) 

ay q qj q q V / 

400,000 

4. ;si'n'%iilfs;'2Jjwmvi‘iiQtJ2^'3yim'a'3n'E]'3yimQjj SPWPF (EGM) 

q qj q q \ / 

700,000 

5. SPWPF 

50,000 

6. ;si'nB'5intjlt4nnfilfs;nn^^i''iQw'nt4Vi‘U'3l'a'WJjvN 

150,000 



R'ie??jji,Sajji,i,asRnm5m4 “1 


1. (si'n/iiHJjfi^'nmjjdnvif'ijnni't'atjyif'ifliMtJsnnn'a'jyitJi'Qjj SPWPF SPWREIT 

qj q 


2. ;si'n/in»Bm'=iL'!iv^ns;dnvifiin'ift'ai4Viwi!TSt4'=innn'a'3yimojj SPWPF SPWREIT 


3. (si'nannfu^^FiTiQdnvifijn'ift'atjyiwitfStJsnnn'a'JvimQjj SPWPF 'lil^'3n'a'3vif'?)i^SPWREIT 

q 


4. ;si'nnn5Llt4‘lli^i'E]'3Sn'avi‘iiQtJ2^'3vit4^i'a'3rTE]'3yit4i'OJj SPWPF dnvif'iiwt4‘lli^mi?i'=innnnfLilitJt4LLilfi'3Vi‘iiQtJ2^'3vim'a'3n'a'3vimQjj SPWPF 

qj q q q q 

lilLiItjliJvif'gimi'Ei'jn'a'jyiwi^ SPWREIT 


5. ;si'nfif™Lfltj}jnnf'=)^yi^LUtJi43vifiLi2^^wnf™d'ivifiinnft'E]i4Vif'‘n!T3t4'=)nnn'a'3yimQ}j SPWPF ‘lilTMnwyiwi^SPWREIT 

q 

iTi'mii 100,000'"^ 


L'an?infLLt4iJ 8 v\m 1 





















ilfsunrum?'^ (invi) 

^'ififfjjiSajjm^'^i^ivismaunijd'Tun-a'iu n.a.Pi. uaspiani^iviKnvil’viaii.'M'aiJfsi.viPi'lvia 


1. ;si'nfii'i'}jLfltj}jm^i'a'E]i4njnpiL?i‘U'a^intJVi‘uotjyif’?ii^Li2is;(si'nfii'™Lfitj}jnnrai4LLiiiiLi?i^'3i''itjn'H'!i'asj2i (filing) ^I'a'idnilri'inii n.2i.i?i. 

q O' qj \ O' 

400,000 





f Q jj R n a M dn mu M 4 Vi jj i?i 

4,900,000 


■Mjjnampi: 

4 


m 30 Cintjntjtj 2559 (si'nBsntjyi^f'a'j'sintJ (out of pooket) 


LW'j LviyimifiQ'JViiJ'i 


^futjnLOiiiFinuiAif^fniinqwQnn 'a'aniFinjjisionul'mlfstjjQj^f'wrinnf o'nIiotjnnftjnLwf'wrinnf ('QiJii^ 599) v^.^. 2559 dnvifunnfLLil^^'j^inmnin'a'JvitifQU 

31 fiUOn^JJ 2559 


^'i^Q'n'=)^'llif'iJtjnL0i4i?in}j}j^^i'a'3(siai^f'^}ji4i?i1'S}jSLfl'a'?u^ 21 Criijntjtj 2559 'aiTii^ ... (vi.^.) Qfini?iniJ(siQnijli4vif^n‘BmjriISl'K 

<i9 SSdJ '' 0^0^ 

i'n;sinili'^Lni4Vit4Virn!T tm'atj'n'igi'i'ljj'Lnii 100,000 unvi 

q 

Vls;LUtJ141A|.^. 2556 
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LBn^inJLLUU 9 


RQ'isji.M'U'ii'a-aMilfnwnvn-amfW'uiafsji.nsnnii 


RQnugiULVi^^iuwa'ii'a'jnnjLLiJa'SginniAiLLat'aiJijn^uLiJaiJuviUQija'jyim'a'jn'a'jyiujQU'a^'jvinl'uyif'iAidTj-sLLfu 

q q q 

pij'wuQnniJviUQijyiJj^i^iifl'jyijj^i^m'annja'jyiul.U'a^'jvinjijyiJiAitfTMLLJij^l'mjQn jQufi'Jwanjsyiu^wfl'aviuQiJ 

q qj 

a'3yiu'!i'a'3n'a'3yiujQ}j'a^-3vinj}jyiJiAitflMLL5'}j^1''wuQn'an'5i'llijU'5innnn5'LLiJa'3?inniAi iiasii'amLatii'aLiiJii'a'Snnj 

q q 

i^nLuunnji^'Snam 

jnunns'lliunl'j^'uyiriAimLatjnijnnj^miJQliJ'jnu 


nei^TUfniumuDQ^^ilIntiTni^fiiiilwgms; 



q 


q 

B?n??3J?s;v[Qi^ii!'0f^nuu000^m0Ql0^ni4nuw^^fn?n0^iif0’^ 

q q qj 


mi40^0 


j/ di I Q/ «i a/ o'<f' <!=i a/ 

N^l0‘H^4^eJnJ0^n0^'Vl^45^w0t^^‘H^g3J'Vlg‘WE) lg^ngwf^g'w^4^^ 
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iniijfu 

CJ 

SHTUtnU.5 

immiiwulm?.13 

4 <U 

m?a'3'viT4li4a?r'3'Hi?Lm!''via.18 

1. aniyais;nja'3?iam?.19 

1.1 iJ^sm'miasnjinanja'a^iam?.21 

1.2 .23 

1.3 fifitutiHfimaTiia'3t*as;ana9is;a9iJjfiJj'vri4B'3s;'H'ii^ni4.25 

<U « M 

1.4 miJtH?s;aiaiijnja'3Mnji^maT^a'3.25 

2. '^ajjalaamiJnja4na4'vn4'njja?r4'm?Lm'5'wal'34ti'33Jfl1iiini.37 

<U 4 4 

3. aiiwtTJjm^^nJJwama^m^tiiJa^mTW.38 

3.1 7i^aiJ7s;ii4mms;a4i3J’aTi)i4li4m7tiiJa4tinTW.38 

3.2 afi7i?runJaai4'Hij'iaa'Hii4nja'3na'3'tii47'i3J spwpf nLi'H4l'ia'vi7Mnja'3na'3'vifti« SPWREIT.40 

3.3 '^au«nfii47s;'H'ii4 property fund iias reit. 4i 

3.4 '^a^ '^alia£mas:a'n3jm£)'Uja4m7uiJa4tiaTVH)inna4'vii47'i3J spwpf iilRna4'vi7ti^ SPWREIT.43 

4. iJ7s;3Jiaim7wafiauimi4innm7a4'vii4lT4na'3'vii47i3J spwpf naimasna^m^uiJa'atiaTvi.47 

5. an3Jm3JR:tiu'ua'3Nai4lnj'ua47i£)m7.51 

6. miJa'nui'HT4nja'3fiiJfnyTvn'3m7Ni4ams;m£nnua'nutium^^ti3JHanja'3m7uiJa4tiaTvi.52 

nj. 7i£)m7a'nui'Hi4^iJfniJTvn4m7i1i4ams:m£nnum7l™i5'3'vi!''vioSi4nja'3'vi7M 

7^11114117 ti^nuuaaafim£nlu'3ni4niJW’a^m7na4'vifti^.53 

4 qj 

1. anijais;ua47i£)m7.54 

1.1 iJ7s;miiiias:nn4ianja47i£)m7.54 

1.2 '114^m«71£im7.56 

1.3 fifitutuifim£n'iia4t*as;anaais;anjjfiJJi4'i4B7s;'H'ii4ni4.58 

<U « M 

1.4 71£ias;ta£)aua41T714£)Sl4^1llLn.60 

1.5 miltH7s;manjua4anjtiji^m£n'Ba4.72 
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1.6 fm3jmi4nj9^fiais;n??jjm?fi^'V)T4^9?i£im?^m£nlu^nT4.79 

2. fm3JtiJjm^^iTJJW9nj9^m7lliLn'5^'vi7'W£)fii4tms;7i£ifn7fim£nlu^nT4.80 

2.1 .80 

2.2 una^^uinjo^Huiiii.81 

2.3 '^9ail9S;'II9ll9£)'U9'3m79'3'V114lu'Vlf''Vl£)3l4fiDS;fl'3'V114mumUflf'3^ 1 .83 

2.4 'Ii9mms;'ii9li9£inj94m7miii7i£)m7nijijfifi9fim£nlu4ni4.88 

2.5 fm3jm£)'3nj9'3m7m'oi7i£)m7.90 

3. fm3JillT4B77UnJ9'371fnil9S:il914lnjnJ9'371£)m7.94 

3.1 fm3Jm3Jis:tiunj9'37ifn.94 

3.2 fm3Jm3J1S;iIJjm94N914lnj=U9471£im7 .117 

4. miJfniui'HT4nj9'34iiJfniyTvn'3m7Ni49ms;m£nnum7lKuTS4'vi!''vioSi4nj9'3'vi7ti^ ufis:m7iiiB7n77u 

7s;'H'ii4'vi7ti^nuufififi^m£nlu'3ni4niJN’a^m7n94'vi7ti^.118 

4 <U 

fi. 7i£)m7fmui'Hi4^iJfniJTvn4m7NT49ms:in£nniim7'oi7i£)m7^m£nlu'3nT4nj9'3'vifti^nuijfifi9^m£nlu4nT4nu 
nftil.119 

1. 9na9is;nj947i£im7.119 

1.1 iJ7s;miitms;nn4ianj947i£)m7.119 

1.2 .120 

1.3 fiSiuaHfimEn'iiO'Riosonijaisfmufiu'vi'iiB^s'H'ii'anii.120 

qi MW 

1.4 miJtH7s;ai9iijnj9'3Mnji^m£n'^94.12l 

2. fm3jtijjm^^iijjw9nj947i£im7^m£nlu4ni4.122 

2.1 4^9lJ7S;iI4mms;fm3JflTl)l4ll4m7t'II111171£)m7.122 

2.2 '^9mms;^9li9£HJ94m7miii7i£)m7niJiJfifi9fim£nlu4ni4nim7ti^.122 

2.3 fm3jm£i4^9m7'oi7i£im7nLiiJfifi9^m£nlEi4ni4nLm7ti^.123 

<ii n 


3. fm3Jm3Jis:tiunj9'3N9i4 124 

4. miJfmjjmi4nj94fiiJfniHin4m7Ni49ms;m£nnum7iii7i£)m7fim£nlu4ni4nj94ii7ti^nLiiJfifi9^m£nlu4ni4 

nunfM.125 

miJfmjjmi4^iJfniHin4m7t1i49ms;.126 

I9ntH7imil 1 : 'U9Ufll^£)tI7lJnJ94n94'Vn471U9fl'4'Hll3J'V17'Vlol7'RnUff!'W4ni. 130 
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fli'uejiu 

“ndw'iHajatims;” 

liIbu THiijaaa^s; Inaadmua ’sina (uvn=iiy) liIbu 'niajaaa^s: Dai 
mui ’Si™ uas alaa 'niajaaa^sln uumumii'a ’sina 

“na^iiii'njj spwpf” 

na^'Vji4?'i3jaa-i'Hi1jja!’'wal?^tn3ja!'wi4'n 

SPWREIT” 

'vi!'a^mafn?a'3y|T4lyaa'3vnlLm!''vial?'3u?3ja!'vrini iiluna'Hiu^iw 

3” 

aa^ai^wa^'wah^tDJja^'Wini mana^ laimj^mii^iiaiJinnwaa'Ha'iam 

qj 

m5iiiJa'3aaTviiiJT4'vi!'a«mam?a'3'V)T4lyaa^ml3J'vif'vial?'3in3ja!mni 

t t V 1 

la^^m^'wajaia^aa^-iadlualnailfiama^'Hlamnijl^-RDwalmnima 

qi 

d ^ ^ M, III 

nlT4la?'3m?a'wnaiaaiias:/'Hlal?'3u?u wQ la?'3m?^'3na'naia£)?s;'H'ii'3 

<u 

m^anina'nuiiliiliJl^nja'ala^'am? 


iJ^snaiJ^ia: 

1 V > 

1” nla 

“iT5'WEmT4^Ds;a^'VjT4mjjmjjaf^^ l” 

1) aaia^aiia^a^liia^u aiT^aafa^a^nTjanlisla'iLU (i4.a.3 n.) 

’siinu 2 uiTli lanjB 349 aas 1979 ^^atiBfiiijaii^ a°imama'3am« 

q| <U 

1 r 1 sy 

fl-iaTpiai™ SmaaiJ^SEnoi 6 Id 50.6 

qi 

almni lama uasiJiu'wn^inaima X29 7iua'37s:aijaiBi7aiiJlaa 

qi 

2) n77uaaBlT4aiai7a'3iJanafi'3 i'RiliiB^^nja'al^'ainwal'winia'iiiB 2 

' <u 

iJ^snaii^ia 

2.1) la7'3m7l7'Ri7uaiyB 2 iiliiaiai^B'wnuaa'viaalaiiasmya 

laia mas aiC^s ^'ijJBiinu'Ha'i'wn 30 'Ha'i ^'lua'i'wyaa'iy 

a'la'iEianwas^'in aiai^^aafa fiaaivn? a^sdieiiJi aiaiaw 

“^iJlnuTvn'im^iliiaa^s;” nla 

ilil-a 

2.2) iJiu'wnfnnaima X29 7iu 5 ■Ha-a 

3) n7 73ja'viili4a'3vnlLm7'vioaBiiilytfTH7ijHlym7^imi4nDm7nja'3 

l^'ainual'Winiaiua 2 aiB ndalCiDal mla'aSa iiasaiJn^ai 

^aiaaanad''wmi'H^iJ7smala£i 

iilaa mmal aaa aaldana tiaaliHial Hiafiania (il^smalati) 

“BTCAS” 


“liIbh'I” ula 

qi 

iilaa =iHnjaaa7s1a immumua Bina 

“LiaD.” 

111 B a n a n a 741 OB m 7 n a-a a 14 7 9 u 

“iJ'jsmaamai'ua^nijm^'vii^iam? 

1) iJ7smaa9isn77um7nina^aiaaa a an. 50/2556 tla^ m^tiiJa^ama 

uila^aaTvmas;m?'vii?iam?” 

na^aa79waa^ai1wad’adlmilaad’a^°’mam7a^aalaaa^ai1wa'5ad 
2)a7S7iifnqagmaanfnuanulaiJ7SU'ia7agin7ii^i£)m7£)nna 
fagin? (uiTaa 599) a.a. 2559 
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“w4'^m?na'3'vii4?iu” nla 

<U 4 

ma “SCBAM” 
“?s:as;naim?mli4'iii'3inn” 




“■nam^tiiJa^iiaTW” 


3) iJismfitfiiTfNniaaisfHiwmininLmaniiiiimias^ai^iianiif'iia b 

A ay o' 4 l In ay ^ ay 

nil. 25/2552 nai 'HanmiuTi Nan Im tias;iBmiDa^itms;Damifiai'vii4 
nwaannlunina 

4) iJismaaaisnilumininiJ'Harmiiimiasaaiaiianiiiiia n id. 26/2555 
ilai'uaninnamainijnafiTHias'uaanjjlntfnjnjina^iiiiii^"’ 
nja'anf'tT^mamiai'vinlnaa'amlLmf'iia (uiTuiJisLna) 

5) 'uaiTian^aianarmiiimiiiiiJismaliia tiai mifn mitilama 
tni 1114111 a uas:mimnaai4iii4'iaiiitif('ua'3ii!'tim'wamia'3'vii4li4 
aa4inl3JiT5iia n.fl. 2556 (lid/i 29-00) 

6) iJis;mftaais;nmjmi^aiaiianiiiiio ilai miiil«m£)=ua3jatms;mi 
dgiT^miuainlBiiD^iismEinlnnEiminmEnlEHnn n.fi. 2546 (iid/lI 
22-01) oas; 

7) lananiLii^-ianuaat'Hn mun ana.12/2559 tIaimitiiJaiaaiiinaiiin 
nuaaiinluiiiiio (“nai l”) iilnnia^'wamia'a'vinlnaa'ainluiiiiio 
(“REIT”) 

8) lanaiif'iiilianuaamnmun ana. 24/2559 ilaiiinJismaiiasiiiiiiiiJ 
aiig mennijmitifnuiJismatiiJa'iaaiiinai'vinnjjaa-iinljJiiiiio 
(nai 1) tfJnni'a^'wamiai'vinlnaaiinluiiiiio (“REIT”) 

iilnn nannino’a'aminai'vin InoinSno ’sina 

isEisnaimimiTiJiia'Tuna'amulnaiijajim iJisTJiai 2 il 8 man nuai 

3/ 

SnilnmiaaaioanjnjiHiian 3 am amas; 3 iJ (aitia l Bnnan 2559 
04 31 ningian 2571) 

7s;£)s:naim7Hiifn£ma4a7iJ7s:£)s:naim7iiiilniii4U7n laojjanilnmi 
aaaiqaanliJan 5 am amas; 3 il (nw 15 iJ) 

m7laLnS4ii7iioanua4ii7aa uas;m7n°iB7nmj7s:ii'ii4ii!'aa’niJijaaan 
menlEHnnniiwflamina'iiiiaa’ 

miuiJaiafniinaiiinnuaaiinlniiiii^milnnaiiiiaa’mamiaiiinln 

aaunlwnino 

aiadtaun 88 nnn 8 aiijai5a a'lmatjjaioma ‘ainiaoma iIiHiiTn 

qj qj qj qi q 

uiiiiiln 2 laiimi laufi 

1) ImnwafiTmiainn l ilisnanaiei niminnuiJiaai flirnn 38 nai 
uasnaain ’aimn 7 nai iilnnind’annaainnnu spwpf Im'ui 

qj q 

ainnafiinn (“liiinualiTmia'inn l” nla “laiimiliiiHualiin 
11 ”) 
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“•efTUri'HII 

2) 2 iJ^snaii^iE) 

' <u 

laitf 2 aiai? ■nw’Sitnti'Ha^'Wfi 30 Ra^ lama” ma 

2”) tiasiJiti'wn^inaimfmiJiJ'waladi l na-i 

' qi 

5 ■Ha-a (“ajiRirn^inaimfi X29”) ilDpti iiIbu =iHajaaa?s: Dai 
mtii‘sina tiltiwaaniiwani 2”) 

aTiTn'3ii4aais:n??um?niniJ'Harmf''vimias;«aifmafmf'vio 

“CID” 

liIbu 'Kinjaaais; Inaadmira (jjm=in4) 

“CIR” 

liIbu ^nojaaa^s: Daimui ’sina 

“CIRM” 

liIbu 'intijaaa^sl'vi tiwitiDmira 

“Colliers” 

iiIbu i.la.a. iiaYimiia ‘sina 

“DCF” 

(Discounted Cash Flow Approach) 

“Knight Frank” 

liIbu minimal (d^smalnti) ‘sina 

“MLR” 

a^?iaanm£ltlT4nnri4^°iaTHflJanai?1£ll'HdiT4l (Minimum Lending Rate) 

“NAV” 

Jjaaiau'Vlf'Vld’a'VlB (Net Asset Value) 

“NPV” 

waaiilDDiTtinja^n^suatltiaaa'viinja^'vif'woati 

qj q q 

“Property Fund” 

n a'3 B14 ? 0 3J a a-a vn1 im fyi 0 

“PPO” 

m^iatiannEi'Hafia'i'BolRtiniJ^siniHilaEiiT'iliJuiJiJiPTnsHnsD-a 

“PO” 

(Preferential Public Offering) 

m?iai4anji£marmf'YiolminiJ5s:inTOiTilil (Public Offering) 

“REIT” 

afa^l'Wam^a-ailtlltiaa-a'HlIjja'i'YlO (Real Estate investment Trust) 

“SCB” 

Btnai^liiEiYnmiio (uvnuti) 

“SPM” 

lilaa afmni immumtia (wiilin^ai’Boati'HlaNm) 

“TAV” 

Jjaa'iai4afBo’'njJ (Total Asset Value) 

“TSD” 

atiofupJin'HafmfYio aai^'Hannf'Yimi'H'aiJ^smaliiE) 

qj 

“WACC” 

3/ «lQ/c!l0Q-', 

^tiatiai^m^OtiaimaEiai^inutin (Weighted Average Cost of Capital) 
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13 fl^ngifiw 2559 

ils'i fmui'HiHja'3^iJ1niyTvn'3m?ilT4ati?s;m£nnum?iiiJii'3tifiTvina'3'viT45'i3Jaa'3vnl3J'vif'vial'HiilT4'vif'ti^ma 
m?a'3'viT4li4aa^'HilLmf'wa’ims;m?l™iS'3'vif'waSi4=ua^'vifti^°’tms;nT3'viiB'3n??3J'3s;vn'i'3'vifii^°’nuijaaa^ 
maila'anunuwB^m^na'a'vif'ti^iias'vif'ti^ 


d I O' e. 0/ d (f 

HaT4 waa'Hinana'3'vii4?'iuati'3vn?u'vi?'viah'3ii?ua?'vn4n 

<U 4 

tanm^uuu: l) 'uaual^amiJnja'3na'3iii4?'i3Jafl''3vnlLm!''vial?'Rn3ja!'wini 

2) wam?mmU'HT4luam'ua'3'vif''viMT4LfD’aiTT4nja'3na'3'vii4?'i3J spwpf 

3) ii1y'viD^'vis;mamias:na'3'tiu?'iw^mmi4B?n’i)l?'3u?u 

4) ^la-nufius'vn'im^ili! ulyn af'Wini tijjumiimu'a Bina 

5) ^la'HUfius'vn'am^ilii ulyn ^najatims; Bn™ 

81404: 1) UMiJis:=K3Jaais:nii3Jmio4'vii4n84'viunu804mlLmi'vimios;lai4ofi4'WT4fii4 ("aaisnuwmi 

fi4'viu") nja4ij1yiTHOfmi'viEJ°’B^min84'V)i4 InaYiiSW Bina mainufniuiJo40fiTvin84'viT4i'iu 
iili4n84'vif'of( iios:mio4'vii4li4'vii'viafiT4^Ds;o4'viumumuai4^ l u84'vi!'ofT’04 tu^ leSquiau 
2559 

, i/ a/ o 3Jd ' ^ /=4 e. «. q 3/1 3Jd ' «> 

2) Da'H3JiaiiD4'n4nTHT4^naii8W08'HT4'ia04iii4'mjO'viBli4mii'uiiJis;ii3JW08'H4nafi4'vn4m8'viinian 
fnitllJo400TWn84'Vjl41'13J804'HllLmi'Waff!'W4ni (“0841)141131 SPWPF”) IlJl41110^m8mi04'V114 
114804111111111118 (“0841110^ SPWREIT”) 041140 16 30141814 2559 

3) oiioi4mom8iniJniil™if4iiii480i40Ds;o4'vii4m3jmwoi40 l nj84iiio^uos;niiiiiii8niio 
m8ll84fTl4U84n84111OmLlllflfl0Om8ll84ni4niJWBaniin84111O^°’ 1140 16 3 o141814 2559 

4 <U 4 

4) oiioiimoniioiii8niiom8il84ni4U84n84iiiOfT’niJiJfifioom8il84ni4niJiiio^ ii40 16 
3qi4l8l4 2559 

5) iTi4on=u8^no4tiJ84^i4m8ui8iiii480i40Dsoiqomumwfiiio lis;iiii4 naiqiinu 
804iii1uiiii480ii4’i4ii 111011 niojaoois; Hoimo'B ’sino iios iiioo mojaoois: 10 uumD 

mi411 Bino 041140 16 00141814 2559 

6) 0144 081)1011100 mojaoois; Hoimo'B fioo 04 ii1ooooooio8B^oiio84qo loaoimW b 100 

34 I 

3/q3;e,«i a/«i Q/ cSQ/q icsq^^ d 

U1)4 1000B08401I111I8040111J0108 114011)010011 lOOIlUa lf)14011O1OO 2 lolf)1401lOl 
0011 04TUO 4 1110180 2559 

7) 014408^111010081)181101804110 084qO111)8O4Ol1l)O1O8ll41l11)fflO1411 

8) 40011l40«11D080D8408400111)8040l1l)0108ll41l11)ffl0011 OlOIOll 2557 UOS) 2558 UOS) 

34 > 

118410011081)0101l0s:40011140is:011401001011)410011im8000go100 31 SoiflU 2559 

9) 40011I40^111)080D840100 UlOjaOOIS: 11o5mO“B B100 tflOIOlJ 2557 oos; 2558 

10) 40011I40^111)080D840100 0100 Ollioil 01)101)11)00 B100 tflOIOll 2557 OOS) 2558 

11) ooioaioiaioio^o ooioaoioaiiiooB 'uauooostaooiiao'n ^oaoDooiiouoioaiwoiiiii 
D84o1oo mtuSoois; iio5mo“B bioo oioo 010011 ooioDiiioo Bino 0 I 00 nituaoois; 10 
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iiumumuii ’Si™ u1aiTHarmf''via4'am?na'3'viT4 InEiYnS^a ’sin^ ^iJInaTvii'am^ilu 
'vn^ngnLiiEi ims;mv(i4i^^m£n=u9^ 

12) ?i£i^n4nT3iJ'3s;mi4}jafiTvif’'wa3T4 (d'jsmftlna) ‘sina 

iJ?s;i3t 4 ai tu 3 3 HEiyaiaw 2559 

13) ^la^iufiTjiJ^smujjafiTvif'waSu ulan S.la.3. ua'wm^'va ‘Sina ai 2 

YlEliJaiaW 2559 

ulyn Tnajaarms: ’sina (“CIR”) li4fii4s;waa'HT4iaa'3'tiRnja'3na'3'V)T4?iuafl'^'Hil3J'vif''vial?'Rnu 

frlYTini (“na^iiR^ajj spwpf”) Snil^Saa^ ulaiTHarmf'wa^am^na^'viR InaYH^^na ’sina (“SCBAM”) Irjirs; 
ii?iJ'viD^m?nja'3na'3'vn4?iu a-nun 4 mBiau 2559 iiD-ni maiJ^sla'nu^awaa'Hinaa'a'viR ma^iu nja Infia'anu^au 

q <u q q 

SPWPF 'WDi?aniias;^imi4m?iiiJa'3aaTvina'3'vii4?iu spwpf iili4'vif'a^mam?a'3'viT4lT4aa'3vnlLmf''vial?'3ii?3Jff! 
141441 (“namia^ SPWRElT’Ouasaiiim'WJJt^wliiiiiiiaaRBlI'lRmiiJisnaijnDmiliitDWfiliiini latia 
(“laiimiliiiDuaiiiB 2”) iias;ijn4i4n«inaifnfiX29 (nwilarn'i “nfYid’fiu^Dsai'viiimumuai'i^ l”) laa 
nfYiafiR^Dsannimumuafi^ l iJisnaiiliJ^ia 


1. SniaiaiiaiailiiB^R vnliaai’iiiaifni'viiiJislaifR (i4.a.3 n.) ’siinu 2 aiTii mu3 349 uas; 1979 
^'laEi^fiiiiai?^ a'liaaiwaifima Sma^iJiswiai 6 li 50.6 fnnm f4111143^41104 

tias;?r4i4a'iiiu9433i4 


iT5i4a3i43Ds;a4iii4m3jm3ja'543 17'i3ja47s;iJiiaiBi7 


2. n77ii3ii51i49iai7fi4iJanafi4 f4iilii3^4ua4iifi4a3ii3Ds;a4in4miimiiaf43 i iJisnaii^'ia 

<u q 

n. la74fn7l74tHii?r4i43 2 tiluaiaiiBiinuiiiniaalimasmiimaia' mas aiC^s; (The Habita) nu 

if 1 ^ 

?iini4ii94irn 301104 niia4'wi43?r4i49ii4'iaa4i3jas;a'in aiaii^auiii fmaiini aisi'ioRi 

a'4144}a3j3l74 


u. iJii4i4n^in9imflX29 iiluaiaiiBiintmiiiiaiaai 1 1104 nii 5 1194 


3. n77ii3iiili4a4in1im7i4a3'anili4aiii7iil'tfliim7^imiinDm7ua4la74fn7l74iDiia4ii3 2 iias 
ijii4i4n^inaimax29 ai3 daiRiDal m1a4fi9 iiasaiJniai 

9014170^10 0041)14740 SPWPF lo'aiO17ammi4O17mOt4141114DOllS;m014m9O17a41114ll49a4'Hl1oil7110 
momolo ^ioiJ7s:oifiaii404ii4fiais;o770oi70ioimaoii7iiolias:^ai^iiaoii7iio 3 ai4. 25/2552 1794 naomai'i! 
llaolu tias;4B017‘a«3'40as;^00170941jl47409a4'Hl1oil7110°’f401'H14all1^94^imi401701401U90410™i41f91imO 
i4iiiii4Dfiiis;i3oiim9a4iii4lii9a4iii70ii7iiomomofi9aii404iiifiais;o770oi70ioiiiiaoii7iioiias:«aioiiarm7iio 

I ^ e, fil o' e, 

(“tfl1404114 O.a.^.”) 01 o1i 14143 31 B1441flO 2556 ^41414 llllfll 111919^^72; 70 1101141110140 ’SIOO (“llloOO” 079 
“CIRM”) lomi49UW14017UlJa4ao10094014740 SPWPF 111007^0109017940141149^40110070017411700701441 
(“0940790°’SPWREIT”) 1ta2:017a40olo07009o3llS;a400100100fl743 1 09 SCBAM 109lo09400740 SPWPF 
91017911010017a40olo07009o3ofiai0101ias;9900a9401l40937s;940119409400740 SPWPF 04odl4lo loo 
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ulyn'i S'3a£)?s:vn'i'3m?ST4fiinjafmuLHU'iiaiiiili4W^am?na'3'vif'timiit?Tun'Hi4fiais;n??um?ninu'Hafmf''vimifis; 

q| <U 

n.a.^.) lT4jn4s;wna^-i'vii'iT^°’Ds;mtili4W‘a«nT3na^'vii'tT^ 

16 wainau 2559 na-aiiu^TU SPWPFClRiias;u1a'vi‘i lm‘UTtiiiTy^n'ua«na'3ma'3^T4maDs; 
mmum^l'Hna^iTi'ii^”’ SPWREIT ^tiiJa^mTWLninnna^'viR'jiJj spwpf a'3'vii4lT4'vii''waSi4^i)s;a^iiT4mjjmjjaf-3^ i 

V t n 

laa^uaa'niJilaRlnj 

<u 

<a, A, a«a, i a i 

1. m?'viDi?ana'33Jfiai4u«nja'3waa'Hinaa'3'vii4nja'3na'3'viR?'53J spwpf lT4m?iJ?s;=ii3Jua'3na'3'vii4?iu 

4 <U 4 4 4 4 

I I I jy I 

SPWPF ma'Win?aHm?tiiJa^iTaTWtms;a^iiT4li4'vii’'wrai4^i)s;a^'viT4mjjmjjaf^^ l 

2. m?l^!’ua'utiJi^l'Hmi4anjia'Hi4ia'vi!’tT^mam?uiJa^iTaTWtias;nT3a^'viT4li4'vif'waSi4^i)s;a^'V)i4 

I n I 

mumuaf'-a^ l DifutTun-aiR n.a.a. 

3. ijm?tiiJa^iTaTwna^'viT4?ijj spwpf tiiRna^nftia SPWREIT t*ailaam?naS'viili4'vn'aiT5'WMT4 
Iminnftia iias;mn°ifl'ajajinaa'3'vif'tTa 

V .11 

0/0/ e,o/^a. ei a 3J icSI I <ij e. 1 

a-auR SCBAM uas;iJ?iTvi'i 'WDi^antriRaT? InmRaaa'viiJ^s^iiajwaa'Hinaa^'viRma'WiH^an tma-anaTW 

4 <U 4 

o' d o' ' o' o' ' t V 

iHnna^y|i4?'i3jaa^vnlLm'5'wmili4iT5iTamanT3a^'Vji4li4aa^'HilLm'5'wmias;a^'vii4li4'vii''WMi4BDs;a^y|i4mjjmjjaf^ 
B 1 lu^iaililmR 1,362.90 aiRiiTvi (?i3Ja'ill'D'i£)mal'HlaLnf'a'vif''viofii4 aTvi fiiB^^ajmEiajm^uansmEiR 
mSwafiimw aaaauRaiB'j'jajmEiajtiasja'illiiiEiaR'n BmoTBa^ f^na^nftia SPWREIT aii)Ds;tili4N'5iJwa=iiaiJ) lao 

m^a'a'viRa^ndntTaaaaa'aniiiaaiJ^stT'aa’iiasRlEiinEim^a'a'VjRnja'ana'a'viR^'iaj spwpf 

mu lyfnTD^Tnmf)ttiTmenf)UfnTD^iJTs;^wNfi!)Vfint)fi'3Tiynj!)>3f)0>3Tiyi'iw spwpf iifis^mT^imyrn^ 

4 41 4 4 

Ian BmenBa^niJm^uiJa^tTaTwna^'viR'naj spwpf iili4na^iT5iTa SPWREIT ims;m?a^'vii4li4'vi!’'WoSi4Bi)s;a^'vii4 
l SCBAM u a sill b no DSiaimnm^l'HiilnliJaiaj'Hanmai'nntfTun^in n.a.a. i)s;iJ?s;manTHi4aoas;ij 
walliT^aijai3J?i'aiJ?s;maiias:?i'aiiiJijai'an mtnniim^iiiJa'aaaTvi S'ammi'viiliRanai^f'iJii'aanuaai'Hn mun 
ana. 24/2559 i1a4 ?i4iJ?s;matias;'5i4tiiiiia'i4n m£nniim?ufnnjiJ?s;manT3tiiJa4aaTMna4'Vji4?43jaa4'HilLmi’'Wo 
(“na'a l”) iiln'vif'aa’mam?a'annli4aa'avn1u'vif''vio (“REIT”) mmin^maTun 27 nEiBoiau 2559 

lnm7m'vii7i£)m7iiiJa'aaaTviDinna'a'vii4743Jaa'aml3Jn7'vimiln'vi!'aa’mam7a'annli4aa'avn1u'vif''vio mn 
na4ni4743J tiasi^i^siTtulua-ana^nn^iw (“^itim^tiiJa^aaTW”) na^nn^oaj spwpf DSiaa-alafiiJjanja^niJ^STOW 

4 «4' '4 441 

i) > 

^yi diiia/iq o ' Q/ j'-sH ' ^ I ^ 

aa'HinEm'annaiEiasiiunmO'a luuaEimi 3 In 4 nja'aDimu'HinEm'ann'vi'a'Hajanja'awaa'HmEm'aiin'viaJiiJ^s'BU 1)41)2; 

4 4 41 4 4 

I 3/ sy 

aiLn7anim7uiJa4aaTi4na4'Vji4743jaa4m1jj'vi7nol'Hiili4'vi7aa’mam7a4ni4li4aa4ml3JiT5n^la n^n 

e. o/ I <M q (f A ^ 3) =i. o/io/<aio/| eS. 3)'ii ' 

'laiuiuwaa'HinEia'annDSDaDn Imnn lo a-avnau 2559 laEiDsaa'aum^Daa'a'Hn'aaanaiJ^STOa'awaa'HmEm'a'vin 

W 41 4 4 4J 4 

ai'anniam-anat) 14 tu 

lnm7)'uia'a'vinln'vif'noannD2:a'a'vii4mum3Jaf''an l n na'anfaa’sPWRElT ds; a-an 4111111714 oann til n 

Ci. A 3/10/ o'®. A ^ie.Q//:Si«.o/do/ o'o/ ^ 

nnuanBma'a ciRttas;liimii7i4£)a4inD2:a'a'vi4im3Jta3Ja7'an 1 ttfiiilBn almm iiumDtuiiii Bina (“SPM”) laon 
CiRaaniilii SPM aatiliiaarriiifaEias; 99.99 tias; CIR tiliiiilBiidaEiDai iilnn mtijaaais; anaailtinin Bina 

o/o/o'o/ 0/0' 3^ q e.o/ Js di 3J * ^ 

(uvnifii) (“CID”) ‘QNuanuanmiBniina'aiiiaa SPWREIT laotiliiwaaiiii liiimyno 'ONDsmiiNnaa'aniaattas; 

3/0/ o/o'e.dio/13/ rf»o/ di a/tfU I q I 

WDaminamiaa aamiiaaaiiiiaEias; 99.99 iianDinii iJddiiii cir iias; CID miiwaaninEHiE) mtuDa-anainiinii 
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a/ dj 3 J^ I q I Q/ o' Q/ i dj 

SPWPF iifisDSEi'amuwflavHnEi^iE) Innjua'ana-Hi^ti^ SPWREIT 'Ha'3m?iiiJa'3tTaTvina'3'vii4?i3J spwpf mu 

<U W q 

na^nfti^”’SPWREIT Dfiuan^Ta l^aal^ii CIR CID tias; spm tilRuaaa^maila^nRniiw'aam^na^'vifa^ 

4 <U 

jy o' o' 'o' 

^^iTi 4 m?a^'vii4lT4'vii''wa3T4=ui-3^i4tms;nT3l'Ht=iiTvii''wa3T4tm SPMl^tilRnTj'viiB'jn'j^wnTjl^Lnf 
nja-anfafT’ iias:iilT4m?'v!iB?n??3J?s:'Hii'3'vifaf(niiuaaa^maila'3nRnuw4'am?na'3'vifaf( f'lS 

q q <u ' ' 

waainja^'vif'waSR^DSja^'vnimwmjja!’^^ l Biinulw'mu 1,362.90 aiRinn maa^iiJRfaEias; 61.67 ua^jjaai 
Si4'vif'vi07iunja'3na'3'vi7afT’SPWREIT iiasafitilRfatias: 61.70 nja'33JafiifiT4'vi7'vira'viBnja'3na'3'vi7afT’SPWREIT an 

<u q 

w na^nfa^SPWREIT Bs;1^7iJ7i£)l^n'imfi^^^aaa7s;£)s;nailT4m7t=iii=ii9'3ti7niHn spm iiluBiini! 1,205.37 aii4 
uTvi n^tilufaEms; 54.6 nja'33jafiiaT4'vi7'vioa'viBBa'3na'3'vi7a^ SPWREIT f'aBiiilu^Bs^a'Ril^iWEiai^aRma^'a^aia 

qi q 

'HaniT5'wd’ti'H4iJ7s;mal'vi£) tias;1^7ii3J^nja4ail7s;=ii3Jwaa'HT4i£)na4'vn4^ijj l) iJ7s;maaTun4n4fiais;n77Jjm7niniJ 

q qi q ^ 

III SJ 

'Han'vi7'wmms;^ma'HaniT5'Woa a?. 26/2555 t1a4 =uanTHi4«m£nna7i£im7uas;'Bafm3jli4atijtijina^4a7a^ 

o/o'^y qo-e.o/o'oy^ , q^^II 3J^ a'lil e. ^ Q/ Q/ 

nja'3'vi7a^mam7a'3'viR iRaa'avn^un^'viE) a-nua 21 atiaumEia 2555 (^oua-aa laum^on lumamu) 2) uaa'afia 
aaiaRanafamia^iJ^smalaEi t1a4 m^fa m^tilaiNoai^aama tiasm^mnaaaaaiEiaT'aanja^aT’aa’mam? 
a^aalRaa-aailwafad"a.a. 2556 (an/? 29-00) 3) iJ7s;mafiais;n77am7aaiaaana7ao t1a4 m7iilaiw£)=uaaatias; 
m7iJgaam7Ba'3a1aaBaas;ia£)ala7i£)m7am£nlE)'3na a.a. 2546 (an/iJ 22 - 01 ) oas 4) iJ^smanaisn^^am^aaia 
aana^atma^a^sma lao na4 m^mameinjaaaoasim^agaam^nja^a^aaBaasjmEia lam? laaia^amaaiEi la 
f-aaaafao a.a. 2547 (an/iJ 21 - 01 ) (^laHonm “iJ?s;maam£n'ua'3nam?a°i?i£)m?”) 

Si 3i I 

Q/CS o 3J \S\ 3J OJ Q/«. eS | ’jJeH I 3J 

a^a m?ai?i£)m?nji4aa Bsaa? la?aaaaaBinaa?s;=Bawaaaa4£ia4aaTja4na4aa?4a spwpf aio 

q q qj q q 

Si I 

cS VI I 3 / I q O do/ 3li*i « d j ^ e. e. d 

asiiaaiati'a laaaonm 3 la 4 nja'Hnaiaia£)'3a'3aaanja4waaaai£)a4aaaaia?s:TOiias:aaaBaanm£)4a4as:iiaa 

qi q q 

I I Si Si I 

laEiwaaaaiEia'aaaaaaia lamtimaaiaa laDa-aaus; laaaaBaaniaEi-a aamnna iiaa'a4aaaana4a?aa 

qi q q 

I I jy I I I 

q 3/q q a/ o'®! d o/ cs i ^ 3/di ^ ^ 

SPWREIT l=iilam?a4aa laa?a£iaaaBs;a4aamamaa?4a 1 aiaaa^aimnm^noaNainnBaim? 4J4aiB?4aa4 

q q qi 

3/di e. VI e.o'oQ^, 3 /^ 3 } q' a/a/o' 

m?n£)aNainnBaim? latiaiai'iiE) mna (aama) (“SCB”) ‘W'aaawaa'Ha^iE) laajnja'3a?aaa?aa?aaaana?a£) 
Bam?na4aa la£iai9i=B0 Bina (“SCBAM”) maa m?a°iB?n??aa4nanaiBmnii£)tilam?n?s;aiatilam?TOtim 
naiJ?s;l£)=ifanja4na4a'5aa SPWREIT aiaiJ?s;maaTan4ia n.a.a. a a?. 27/2557 i1a4 aanmai'a°’am£nBa4nam? 
n?s;aiaiilam?'uaiimnaiJ?s;l£)'Banja4a?aamam?a'3aalaaa4ai1aa?ao a-aiaa 20 a^aiaa 2557 a-aaa aaa 

I Si 

I 3/di I 3;VllcSeSQ/»'«>iq o ' cSo'V|3/»'a/ 

a?s;=iianja4waaaai£)a4aaBs;aa4 laaiati^aamamami 1 la 4 nja-aHaoaaaiEia-iaaaBiaaiEi laaaia^aaa 


SCBAM lajias;wBam?na'3aa?ia spwpf Imia'-aa-alaalaa mmal aaa aa?iJai?a oaal'a'Ba? 
EBaloaiTia (iJ^smalati) Bina (“ail1naiai4m?t1aaa?s;” ala “BTCAS”) f 4iiJaaiJlnaiai4m?t1aala?amia 
ma=iiaainntfian4ia n.a.a. uas;iilaaa?s;inna1aaa na4aa?4a spwpf scbam cir aas; CID lam^laamama 

• 3/di I q I a/^iQ/o'qjIciiQ/o'iil q 

aawaaaa4£inja4na4aa?4a spwpf Iam?tiaa4amana4aa?4aaa4ai?aa?a£i lamaa?aamam?a4aa la 

qi q q q 

aa^ailaafao uas;m?laaiS4a?aoaaBa4a?aatias;m?aiB?n??a?s;am4a?aanaaaaaam£nl£i4nanawBam? 

q q qi 

na'3a?aa’iias;a?aa 


Si I I 

lam?Baai?i£)4iaiiaaa aiJ1naiai4m?Naaa?s;laain?an1a£iaia£iBaaatias;ianai?am£)tia?a'a 

qi 

aiBi^aiwailiJ Baaainnm?4m?is:aiias:mam?9iaaaian??a 'uaaaiias;ianai?ala?ainnai'3a1aaa na^aa 

qi q qj q 

?ia SPWPF ?iaa'3m?aama9iwa1ai?nja4a1aaa iias:na4aa?4a spwpf Baaaianai?ai4m?Nanja4a1aaa 

qi q qi 

o' ^ ^ d ' 

uas;na4aa?ia spwpf ?i£i4iam?iJ?s;ma?ima'5ad’aanja4NiJ?s;iaaaa?s; ma amamanja4aiJ1naiai4m?i1a 

q qi 
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ati?s:m£nnum?iiiJfi'3tifiTvina'3'vii4?i3Jafl''3vnlLmf''vimili4'vif'tim'wam?fi'3'viT4lT4afl''3vnlLmf''via 

t*as;m?'v!iB?n?'3 3J?s;'H'ii^'vifti^nuuaaa^maTla^nT4niJWfl«m?na^iT5ii^tms;'vii'ti^'ui4Lninn 

4 4 <U 

'uawatantn^^l^fiJiHnijIy'vi'i na-mu^iw spwpf tias^iJlnin^mai'ua'i ^aa^Dum^ajjmyaiwulm^nja'iuly'vi 

<u q <u 

I II 3/3/1 

"I na-aiiu^iu spwpf uas^iJIfun^ma'i'ua'i 'vT'iQ^iJIniJTvn'am^iluati^slu'tHin^af'u^a'aa'nuan^a'a'Hlaanjj 


ti jj u I ai a ? u a T14 nj a ^ =u a 3J 


nuiin^nTjiliiaa^sla'i'uDinijIii'n'i na^nu^iij spwpf aaaaDum^tiJjmaaj 


wu1m5ua'3u1aii'i na'iiiii^'iiJ spwpf iias^iJInin^mai'ua'a 

<u 4 

ii'3{laniJi'Hi4ma'3^iJfniyiin'3m?NT4aa?s:llia'3a£)in4amjafn4^aaima?innDiias:'^aija^ma5T4uais;’aa'vii 

qj I>a IA9 qj 

, ^ ^ , oA A icSq/ I I 

?ia^ii4mii4i4 ^^vnnilD’aaa^nanwm^tiJaaiitiiJa'iaEji'ifliTaaiaaj aiuti^wan^siiuaaa'nmniiua^^iJfnin 
ni'am^iluaa^sla laalum^iii^ia'Hiimal'HaniJiiiiHiiJuii ^df ninin'3m?Niiaa?s:l™in?an'^a3Jaai'3 a aia 

q| I 

I I 34 

anu^auaau awinaawwaaimna^fiiima'aNiJ^snaijm^iiHfYid'W'an^s'vii iiaslal'Hi'Hawauii'winiiHja'a'^awa 

q c>a q| q iA9 q| 

uas:m?im?is:iiaai'3ma'3B?5iJ taaaiU'aO'aiJ^slEiwua'aNaa'Hinaua'ana'aiiii^'iiJ spwpf muaiaoi 
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11 Tl trill N ill Vi If 


e.Q/ e. ct'oa/. i a/ a/ 

Li^iTvi =intij9iTms; Din^ (“CIR”) mjiiisJwoa'HinEia^'iiiHja^na^iiR'jijjatT^'HTjW'vi^'WEih^ti'jjj 

alilun (“na-HiR^iu spwpf”) jj'HiT'aSaO'a iilyiTHafml'via’a'^m^na'3'viR InaYnm^d’^ina (“SCBAM”) lyfius; 
ii'jiTviDam^nja^fia^'viR'jiw spwpf 4 muiaR 2559 maiJ'jslaTO^awaavHnaa^'viR 

=» <u q 

njalRfia-ayiR^iw spwpf bdi? annasurn?iiiJa4naTW994'll t 4?in spwpf iilR'vif'a^m9m?a4'viT4lR 
9a4'HilLm1'wa1?4n?3ja! 111411 (“nainla^ spwreit”) uasa4iii4LWjjmjjli4iT5i4aSi4Bl=Kli4miiJisn9ijnDmi 

liiinualilun lama (“laiimiliiimjaiiiB 2”) ’aniiii 30 iiai SBUBaiaiinuiJiswiai 3,701 amimfii iias 
Liiiiilnfnnaima X29 ’siinu l nai S'wiiBaiaiii'iwiJisLnai 1,706 iiw'wrbiTi'hu^ 5,407 minimal 

(nunanii “nlnaauBDsaiiiiimwmwafiB l”) laaijwaaiuainliiaaiiBDsaiiiin'wwi^wafiB l ‘aiinuljjmii 
1,362.90 aminn 

amilin^iw naiiiiinw spwpf IjJaiiniammiimimuHR'viiiDaiismaiimamia'a'viiiliiaai'HilLmf'Yia 

mwmwl^ ^iwiJismftaiiTfiniiaaisniiwmininiJ'Harm'i'YRjlias^aia'Harmliia b ai4. 25/2552 ilai 113011131 < 1 ! 
ilaulu uasiBmi^fi^'aiias’a^minai'vimiwaaiinlLmf'iia ^iiTu ilia'll maiaaais In uumumnn ’sino 
(“alaiTi” ala “CIRM”) f laaisa'iiimiaiifiiuaa'nwi'HiiiiBatiliiw'aaminaiiil'a^"’SPWREIT ^9 tfiiln-nii 
n.a.«. liifiiiswna^iiil'a^ 54Dsmiili4w4'^fn7n94ii7a« m9jjfn7n9^4ii7amiai lmai49uwi4m7uiJa4aaiii 
nai'vim'iu spwpf tili4n94ii7af( spwreit uasmiai'viiil'uiiliiaa'uniisaiiiiimumual'an 1 ^a scbam mala 
nainanu spwpf aiui7anjaiam7a4'vialaii7aaaanjjaaiaiauasa9aaa94na'i'fiaiJ7sa4f!nj94n94'vianu 

SPWPF ^inanV 

0 / 0 ' «,Q/ei q 3J 3/^a 1 e. 1 

milll SCBAM imS^D'aUTl^ lVfmi49^9TllJ'3S^^WNf)9'Hine)?l'3Tn4m91^D1'3fm 

q <u 0 0 

I I I 34 I 

7'iu9a4ai1uii7amilwi1afT’m9m7a4'viala9a4ai1uii7amiasa4'vialwi7aaaaniisa4iiamumua74n 1 laami 
mnmomiuiJa'aaaiainnna'a'viai'iuaaiailuiil'aatilwila^'namiai'vialaaaiailuiil'aa lannainanu uas 
=Bi7siTajfm94n94iianw (“namiuiJaiama”) nainanu spwpf ns^ail^law^uainilis^tfawaaaiJiaaiiia 
Iwyseimi 3 lii 4 nj0>3in4n4i'H4ne)fi>3Ti4iTi'3Vfw^nj0'3Nfi9'H4ne)fi'3Ti4iTBJiiJis^TO D>3Ds^ttiwi^fiTB)s^Tn 

q <u =» =» 

I j/ jy 

miuilaiaaianainanuaaiailuiilaalatilwila^l'namiaiiialaaaiailwiil'a^^ nia muJisnulaiiTaiw 

0 q =» « qj 

fiSi o/^^qo/^e. 3/ (f * (f I ^ 3/^^ ' ' 3/ 

naaBioainaDSD^ua laian lo aiaiau 2559 maiis«94am7iiaa4aa4a9aaiJ7sifua4wa9aaiaa4iiaai4aai 

q 4 <u q 

90141490 14 TU 

lani7ma4iialaii1aoaanDsa4iiamamua74n l a na4ii1a^SPWREIT Dsa4iialaii7aoaan ciR iiJa 
iDinja4uas lammaoaaun SPM mon ciR mawaaaanja4 SPM a^maa^aiaiaoas 99.99 uas ciR tilaaian 

<u q 

daonja4 alan majaaais Inaadman ^ina (aama) (“CID”) S4ijaiiaaai4aBnana4ii7a^ SPWREIT lootilaw 
aaaala ciRM f4iilawna^4ii7amiasw’a'^ni7na4ii1a^ a^iilaaaa'iafaoas 99.99 aannina ciR uas CID 

0 <u <u 

of O' eji 3Jd I q I O' ej| 3}d i a/ c/ q i a/ c/ 

ilDiiaamawaaaa'ioiio Iaainja4na4iia7'iu spwpf uasiiso4mawaaaaioii7a^7io Iaai'ua4na4ii7a« SPWREIT 

0 <u u q <u M 

aa4ni7uiJa4aaiana4iianw spwpf iilana4ii7a ^spwreit laf naaan^io l4aal^i'i ciRCID tias spm tila 
aaaanmo'ilo4nanaw?ani7na4ii7afT’^4i4a ni7a4iialaii7aoaa‘ui4^al4tilani7'n°iB7n77uni7l^uiS4ii!'adaa 
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q q <u ' ' 

waainja^'vif'waSii^DSja^'viiimwmjja!’^^ l ’aiinulw'mu 1,362.90 am utvi 'Hlaaatilufaeias; 61.67 nja^waa'i 

ST4'vi7'W079jjnja^na^'vi7a^°’ spwreit tiasaaiilufaEias; 6I.70 nja^3jaa'iST4'vi7'woa'vi5ua^na^'vi7a ^°’spwreit 

qi q 

V I 

T4aninni4 na-a'vif'afT ’spwreit Ds:1^7ii7i£)l^fiit'iiia'3^«aa^7s;£)s;nailT4m7i'iii'ii9'3ii7ninn SPM iilRBrnm 
1,205.37 amuTvi aatilufaeias; 54.6 ua43jaa'iST4'vi7'wd’a'vi5nja4na4'vi7a^ SPWREIT 

’ qi q 

I Q/ Q/ o' I j 11 11 3^0/ «. ^ I 3J^ « I ^ cS 2/ 

ai7ai4ma«a«aia'Han'vi7'vi£m'H'3iJ7s:ma Ino iias; Ifi^uufinja'a'viiJ^siiwwaa'HinEina'aimaiuiJ^sma'vimEnnja'arm 

q <u q 

m7'vii7i£im7 

V V I 

a/ ^ o 3 J 3 / V\ 3 /(f o/e. d \ 3 J^ ' 3 / 

'vi'm m7'vn7i£)m7'ui'3^R Ds^a-a la7uai4Ufiinn'viLl7s:=Buwaa'Hin£)a'3'VHHja'3na'3iii47'm spwpf^ie) 

q q <u q q 

V > 

cS 11 I 3/ I q o do/ 3J<!!A I eS j cj «. e. d 

as;tn4i4m£i4 limaEimi 3 lii 4 ua^Dm'mmEi^'vi'a'Hwaua^waa'HinEia^'vnj'viwiil^sTOtiasjja'viBaanmEi^a^astmR 

qi q q 

I t a 3/1 

ilcH I cScSill3^cSe:ii«, q^acsliicse.e. d cs i«, cs o/o' 

mEiwaa'HinEia^'viR'VHjam lamEimTimfla iRDa^uus; IwnanBaanmei^ uanDinu u'Ha^NR'VHinna^'vi^a^ 

qj q q 

1,3/11 I 

q 3/q q a/ t/e. d e. e. a/ cS « 3JiH «. eS.eS. 

SPWREIT lulRm^a-aim lT4'vi7'vi£)aT4'viDs:a4imm3Jmua74'vi 1 am'HR'ainDinm^nEiuNRinnBRiai?‘«4aiD743Ja4 

q q qi 

3)^ «, ^ di S/tfH 3 / qi a/cS<iJ«,Q/Q/Q/ci'Q/ 11 e.o'o/Q/ o 

m^f)e)Wi>3iiinfi SCB lvffijnj9>3Ti'3tt^‘H^9U'3UTivf?inTi'3'vie)D^fnin9'3Tiii m^Tii 

qi qi q « q 

Q/id| Q/ct'o/ ^^q-Q/Q/o/^d oil s^ci I 11 3^0/ «> a«a. 

A I 3l^y I 3J ‘=i 3J 3J‘!A I ^1 ^ e. ^ 

DinyiiJis;^WNf)!)'Hine)fi>3Tiynj9'3n9'3Tiy^ie)fis;iiyiime)'3nji>3Uinnj!)>3Wf)0'Hine)fi'3TiyTiuiiJis^^uims;uttTi599f)me)>3 

q qi q q qi q q 

a^asimu f47i£im7^4ndnaiDi=uinli£itilT4m7n7s;'vii^tiJi4m7nr«tm4nuiJ7s;l£Hfi4nja4na4'vi7a^°’ SPWREIT 

iJ^smaaTUfi'am n.a.fi. ^ a?. 27/2557 ila^ 'Hanmai=aam£n'ua'3num7n7s:'vii^iili4m7ij'^ii04nuiJ7s:l£Hii4 

nJ9>3Tl'3tT^m9mil1>3Tlll ll49tt>3Vf11WTl'3l^e) 20 2557 W^TllJ'3S^^WnJ9'3Nf)9Vfl4'10tl>3TlllDS^^9'3 l3J3J 

q q qj q 

I 3 / 

lao-aa^ammufiii l 1 t 4 4 ua'a’ammvnJiEia'a'viR^’aTHTJiEilaiiaTa'a'Hwa 

SCBAM 1^11514^4IrliIbu mmal Baa aaliJaDB iiaBliiiial I'Balm'wa (il^smalnt)) BinB (“BiJIniyi 
'Vn4m7t4i4aa7s;” nla “BTCAS”) f 4iilT4BiJ1nBTvn4m7i4T4aa7s;BlB7iJa4i3jmT4=iiaiJiHntfTun4maais;n77Jjm7 
ninij'HafTvi7'vid’iias:BaiB'Hafm7'vio uas;iilBaa7s:Dinna4'vii4743J spwpfcircid spm uas cirm 

an3Jtm4Bawaa'H4n£)a4'vn4lT4m7uila4aaTVHnfina4'vn474Jjaa4vn7Lm7'W£)iilT4B7aBmam7a4Bi4li4 

qi q q q 

aa4ml3JiT5'Wo ianna4'Vji4743J oas;=tfi7s;iTtijfnja4na4'viT474Jj oas;m7BiB7n773jm7lBLnf4B7'Woai4ua4B7aB uas 
tilT4m7BiB7n77U7s:vn'i4B7amiJijaaaBm£nl£)4nT4niiNBBm7na4'vi7aBiias;B7aB 


BiJlnBTvn4m7t4T4aa7s;'Win7ana4'fBaiJ7s;a4f(tias;an3ja3JLHBa3Jwali4m7tiiJa4aaTwna4'VjT47 43J 

SPWPF iili4na4B7aB spwreit iias:'viiJiim7mBi7i£)m7iiiJa4aaTviB4nanBs:jJwan7s;Bii'vn4Bn4aiSB'ana4'vii4 
743J SPWPF uas;waa'H4n£ia4'vn4 ob li47s;£is;£mBs;mT4iJ7s; l£Hn4tinna4'vn474Jj SPWPF uas;waa'H4n£)a4'vn4 la 

qi q q qj q 

■HaiE) n ^Tu lB£im'VHs;adi404 m7m3JBBanjjaiLn7ali4m7nj£n£im7a4'viT4li4aa4vnl3JiT5'Wo ma4iHnm£ma4m7 

II 3 / 3 / 

I Q/ o' d q q a/ o'®! «, «, q 3^<il «, a/ eS 

uiJa4aaTW na4B7aB spwreit Bs;3janjjai3n7alT4m7a4'vn4lT4B7'W£)ai4mjjmjjtias;mjjmBii4lT4m7n£)jjt4i4 b4T4 

q qi 

^1^2 e,e.l13'o«> ' ' qdrfc! 3^0 I 

BinnBTvn4m7i4i4aa7s; lB'vnm7'VBn7anNan7s;BiiBawaa'H4n£)a4'vn4 li4n7aiBJjm7HJTvn7i£im7uiJa4aaTW mem 

qi q 

e.113/ q a/o'«.^a«. iq/ i 3 J ^3/ 

u lBa4¥m iBB^BEiaumumu nim afi7iHaBaiJim4Hja4waa'H4n£)a4imBs;aBa4inn7a£)as: 11.53 maa^aoas: 11.13 

q qi q 

ma4Binna4'viT474Jj SPWPF ijm7s;fiiWiii£)Bm£nBa4lT4fn7tiiJa4aaTVH)inna4BT474Jj SPWPF iiJT4na4B7aB 
SPWREIT am aiB77um£)um7lai4'vi7'vi£)ai4 aimi£)mm7in4Binniyifn4'n aim7BBiJ7s:TOwaa'H4n£)a4'V)T4 oas 
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fiil=B'D'i£ilT4m?=BT3s;iTtijfnj9^n0^'viT4?ijj spwpf iilii™ riTjm'Hi^iEim^tiiJa^iTfiTwna^'viu^^jj spwpf tilu 

na'3'vif'ti^ SPWREIT l^a^ulli0m?a'3'viT4lT4'vif''viaSRm3Jm3Jima£)i'3laf'3l3jtiumfitTuwa 

I 11 ei q I I «, I 0/ I cj e. i 

aai^ Iwm^iJ^STOwaavHnaa^'vnjmaTjaw^tiiJa^tTaTwa^nan DSijjm^njaw^waavHnaa^'vii! 

1 qj 1 <u 1 

tfTHf'iim?i'UTtii?iam?m?1^3JiS'3'vif''viEJ°’3T4^Ds:a'3y|Rmumjjaf''3^ l ua'ana'anfti^ SPWREIT ^iJIniJi 

'vn'3m?t1i49tT'3s;ijanjJi'HT4Tim?t=UTv!i?iam?^'3ndnSanjJiHJi'H^^iHJNa ma^uinriTja^yiRa'-indn tiluliJ 

fn3Ji4lainam?a'3'vii4uas;'i'^fliJ?s:tT'3f(lT4m?f^^'3'viftif( naiJ?nii'vif'via’3T4^na'3'vif'ti« SPWREIT ds; a'Hi u 

I n > i> V I I 

mwmwafi^ l R^iaduiHiita^ijmaaTwlR'WR^mainRnula'jinTjl'jiti'HJfff'wini aiwi^aiaifiim^njaia^T 

qi 

v 

anaiinnla?'3m?l?'Hi?ufifYTiniuas:uaiana'llH?TH3Jiaanffil^fi'fi'i?!* lias;Eriuf^anwiTfma'Hn'a 

<U 1 <u 

o' «, Q/ ^ Q/ o'®. ' ^ ' 

waiJislainilRm^ul'HTjln'j'inTjl'j'itDwal'wini Tiamnnil m^ai'viiilRiif'waaRnDsa'Hiiimjjmwn'i'in l ns 
iilunTjai'viR^aiJJTjaa'fii'nal^alRainna uasinam^iJ'jS'Haaa'auinanjainaiiTi'aa’SPWREIT 111111 

I V 

na'anf'aa" SPWREIT S^ialainnm^a'HiiiaiiBmwfiR 

i49ninnR m^miiTnanTjnu CIR Siiili4Ufifia^tnaTlaini4linii4s 1) winani’naaiiliiunnaiii'i'aa' 

q *9 ^ q| 

. I Q/ o' . J/cH 3/ q ' di 3; I a/ o'®. a/ o/ o' ^=J 

SPWREIT 2) waaninaniaa 3) waamina mtuua'i SPM ‘B-itiJRwmiiinaaimanDa'inaiii^aa SPWREIT wmiw 
autnaauNa ma'Hiin CIR iias SPM jjfni3J¥iinaiuasiJ?saum?aili4aii4m?u1in?’a'am?aa'Hn1uiif'Yia Ina 
SPM ii)i4wiiiiii!’iiaai4uailfi?im?l'3itDjja1iiini niiiiinnnaiiiii^Tw spwpf SmsiiiliinTjijIin^flam? 

qj q 

iifiia°'aR^Dsa'Hii4m3Jm3Jfif'3^ 1 iili4liJaai'3aama'3uas3iJ?saii5mii a'3Haliim?miii?iam?nuiJfifia3tna'i 

V i> >1 

lainiilRfif'iRDsl'Bnaitiasiifiiain^lRm^'viim^aauinRaaiiSiJisaiiiNa aaBauRdiianitijiaiin 3tnai=u9iniJ 
m?miii?iam?aiSt1ai4lu3iili4Nam'9naiiifaa SPWREIT 


iTi3 3iJ1nininim?i1i49a?s laiiim^'win^anfniJJtRLnsawua'i^ifnlRm^t'UTViTnanTjaiiiRlii 
nfnaau^DsaiiiiimjJtajjfifin 1 uasm?'vii?iam?niiiJfifia3tna'ilaini4a'iaTBm?a'ii'n malaajJ3J%iin'iatiiaji 
iiii?svn'i'3na'3iif'aa spwreit uas spm Sm^a'aaajaiifi^uii'i 3 fi?nli4?sasnaim?tiiiiii'3inn (11 il 8 man) 
^iwa-i'lawa Nam^nimumiliiaaa 'uajjaaun nlai'uinnijlyiii uasm^awmiiaiwijlin^uainaiini'njj spwpf 

qj qj I qi q 


ua; 




mmaiuai 


TBill m?YHn?amjafnaaB??3Jnja'Hi?iiaai4iiiisa'Hiiim3Jm3Jfi?'Hi 1 


«=J d I fiicS fii fii 3/ 1 e, fii «icS 

nuiinim^miaa^sjjfmwtvHni 'isnaaan^suaimaniJBiwiJ^smuaa^suasiEnaann^suai-Hiaa 

uainiJf nannim^Niiaa^s iili4iB3mLnsa3jli4m?iJ?smi43jan'iiifiia°'ai4ainan maininTBrniiJ^stwRii'i 2 tI 

- qi 

i) 

3DS'win?ana'3fmjjai3Ji?ali4m?afi'3n?siiai1i4anua'3iif'iiaai4ainan 


«ic! 1 e. o V| 3^ ' 1 o/ o'®. z=j 1 i 3/ 

DimBilismiHii 2 iBDSfninai lainiwamn^iiaaiHiiRLnsawaaismii 1.239.00- 1.516.02 aminn 

qj qj -=-=- 

I o' ^ ' 

laa^ifnlum^miii^iam^nluinii 1,362.90 aiuinn aaluiii'HJafiiiif'YiaaiiainaniTii 3iJ1niyiin'3m?tlRaa?s 

’ qj qi 

cs ei I 3/ ^ 

3fiii3jmi4'ii?imli4m?iiniiTnanT3li4n'5i3SfniiJiillOMM 
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5niJTvn^nT3tlT49tT'3s;iJ?s;mi4Jjafiii!DDiJT4nj9^n'3s;tiiTtlT4iTatHiinj9^iT5'waSi4^Ds;a^'vn4m3jm3jfi'5^^ l 

qj 4 4 4 

m9lm?is;'HfmjJii)T4liJl^nj9-3m?9^'vii4li4iT5'W9Si4i'WJjm3j^^n9n^ijj'3ifn^t=UT9°T3i£im?^l3j'mi4 1,362.90 am 
inn f'3innm?iJ?s;3Jiaim?n?s:iitn1i4tininnm?9'3'vinlnnf''vio3i4mum3Jn^nflnn’amiiTOln£)niJ1nnTvn'3m?Ni4 
9iT?s; i)s;9iinailn}j9flii!i)’aiTi4nj9^n?s;tim1i4iTngniu9^nf'wo3i4 (NPV)minii 153.12911411111 LuaiDinwafii 
ilD’aiTnnjaimsiitnlntTntiiiiiiliiinn niJInyiiiiininlnatTisjjfniui'Hin'iiifiilnniii'uiifiiiEiniinlijmii 
1,362.90 9ii4iniinindnnj9in9iiii9n SPWREIT SfniwmjJiMlt 


isn 3 nii'im'jisvmanaiJtmTinawoa'Hino'Hainiiai 


iRiiniiiDSifHmimijmiJfiiiii 1 


ninininiiNiiatTisIniiiniiiJismiiWfifnsiiiinaiDmnTOfianaiiiitTn SPWREIT DinmiiNiiiilii 

Q/ J A ^ ^ A ^ t m 3/ I 3/^ Id Id IT I d 33 o 

iniRiiTiiiiDSfHiiiimiimiifiiiii 1 iHDStHWfi luNfinaiJtmiinaiTOamnEiijniimfiEiiitiiJfN mEininininuniinnin 


iiEiniifNii 


i'noSiinDSifNiiiimijmiJjTi'in 1 nsnilnann wan anoiniu 91 woo'HTi'ioaiim 111111191 ninn 


SPWREIT oas SPM (wm) flininaatiitiJimfiiiJiii 3 funlu'asosinainiimji'iii.nn (11 il 8 man) gi^nnintnii 

laoasi 11.53 nailtiliiiaoasi il.TOnaiJ 

il I 

«. q 3 / o 3 / I ‘=^‘=i 11 3 / I d e. 

nniniiiHniaiifniiitiiiiisamjaiiifii iiiniiniimiioniin'io'iBniin 3 is inun ibh 1 niiiHiiiaii 

I I 3 ^ I I I 

I «. Q/ o'®. ^a. 0 / cj ^ ffl. o' di 11 ( 113 / q o/ t/e. d 

uafiieinBiiunjaimiiEiaiiiiiisaiiiiimumufiiiii 1 ibh 2 ninmiisiifniiimii m Inmainiiainii lumiiEiaiiinis; 

-<a-If-4-If- 

I H I I I 

ffl. ^a Q/ d ^ad/=i «. o' I j/eH i o/ q o/ o'®. d 

ainiiimjmiifiiiii 1 iiasiBn 3 nii'imiisnwananiiiiiinawaaiiinEiiia'Hiinniiaiiiii luiHiiEiaiiiiiisaiiiii 

- 1 -<a- 11 — 

I I I I I 

mumiifiiiii 1 niJ?nniiniNi49ais;aiiJln'iiiifiili4niit'liiniiioniiiiliimR 1,362.90 aniininiasiiollijiit^in 

nawi'an spwreit nslninnaanisosinailiiniiminio'anii 1,205.37 aminn fifi'iiummsaij 


niUnniininiitliiaaislnniiiii'WinianfniiJtmjisjaiimEnfTiiniiniiiEiniinmEnlEiiniinii nian uas;ij 


fniiimi4'iiniii!iii£iniininanijfni3jaiimna3JNa 


i/di ^ a/ cS o -il «> 


3 / cS qi/a/io^^Ai/a^ iJdi 3/ie, l1'oq3/ a/o' 

nniiasnanmEi oasmi InnaniJisn'uiimEnnjainiiniinEiiiN'u mn liJniuniiniifiiiJnniias: lum Innaiiiian 

<u 

SPWREIT mtiiJislEiiiii InEiaiiniamEinmEiilnninlanlnjiJnnnwliimaiialiiniianaiiiEiliid'BiiniiEiaiinS 
iiJiiiiiiiiasfniumEiilnamEiin'uliianaiiifniunlnamEiin'u 


<U q| 


Q/ cS e. ^:9 I iJdi i 3 / e. 

mii mnniniaiiaiwanaiJiiiiiinawaaiiinEi aiiaininau 


3/d d d I 

fiEiiimiiifiimiiis 


in 


I a/ a/d I Q/oi ^ali.dio/i Q/ 

SCB nii'ii aniiwanaiitmiiijaiwaainnoaiiiiimnnaiii'aan SPWREIT oas SPM (wm) uniinaaqitBimfi'aiiiH 

i) 

3 nii'iliHsosinainiitjnif'iii.nn (11 il 8 maiilaiBiniinmiJiaoas; 11.53 naiJtiliiiaoasi 11.70 naiJ adiilinniu 
ninnainian SPWREIT InintlanlmiinaaiiTiiniiiliiaiintiliiwaiJislEnnitmnaiiiian SPWREIT innm'i 

qj qi q 


O' a/ 3Jdi I a/^a 3/0 I a-e.a/o'q3/ciia'o' 


isy 


maniiainiilnaainiluiiiiio iias:niilnin'iNiHii£iaiinj9iiHaniias:niiiiiBiniiins;vniimanniiiJfifiaiim£n 

(f i/(f a/o' ay 3=i ay tM. tk o/e. d o/e. ay tM I 

lEiin'UfTnwBnniinainianiiasnianliifiiiii am niimaiilBaifisimiimEiiaiijTnniiniiiEiniiliifiiiiiaEiliinaEi 


o'®! 
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e. e. I di O <u Js 3J^ I 3J A. (S\ I 

'vii4D'ua'3Wfla'Hin£)nja'3na'3'vn4?iu spwpf mutnaoi 'H'awaa'Hinaa'Hiuai^finiHnjawamjjmw luiantn^^i'i'n n 

<U 4 U <U 4 <U * 

V H I 

a; QJ a/ <aj «, j j/dj i q ^ d 3J ^a q 3*=. «,«. i «. q 

imuwTVHajjniJ'Hii^iTai'iituil^s^iiwwaa'Hina luai-iiiaia ma miH?ainHaRias;aaa'vn4DiJ?s;naum?'Win?an lum? 

« q qj « q 

mSulDmaa^jj^l^adi^mLnsJUJj 


ulan mmal Liaa aaliJaDn ua^liraal raafinrati (iJ^smfil'via) ’sin^ lujms^iJInin'vn'am^ilii 
ati^s; njafu?a^'iil^'WiH?9ntms;im?is;'H=ua3jam^ H tiasl'naiiwmiiadi^^auaaiJtiasjma^B^^jj^iwLn^niiitaa^ 

qi I ua 

3/1 o? I'T o' 3 ^-=^ ' djoQ/^^q qS^ ci 

wiJTs;f)!)DfnT'i^i^iiTni>3f)is^Tn me)fny'3fi>3NfiiJis^ le)^ynj9>3Wfi9'Hine)fi>3Tiymyttifiaj mu l'Hfniumynj0>3 

qi qi q w 

^Ll1naTvn^m?t1i4ati?s;=ui^^i4 l^'win?an1aaaiM=uajjatias;tantn?^matmd^'ainBT3ai=in4iTTliJ =uajjainnm? 


3/d d 3/ 


imTis^vfiifis^fn^fnTfUQ^tti'HniTW nufi>3ni9Ufiiiiis^mnmT^i>3 n l^TDinf)Tn>3NTimenni9'3 

q qi ' qi 

wij1vn?f^^iJ1naTvn^m?tlT4ati?s;lwin3Ji?a!’u?a'3aTi3jan^a^'HlaanjJtiJJU'3 94a?uaTT4=ua-3=ua3ja^^il1nin 


'vn^m?i1i4aii?s;l^'5Utias;DinnT3ajjmaaiwij1'HT3 uarunnS anuLHiinja^ 


d d o ' a^d 

flU1Tn>3m'3N14TlinitTl49^9Nfl9 


'HT4iaa'3'viT4lT4af''3i4 iilT4m?im^'3an3Jmi4mainua'n3Jtiui'Hfitiuwa'ua'3m?iiiJa'3tiaTvina'3'viT45'i3Jafl''3vnl3J'vif'via 
tiluiri'ti^mam^a'i'viT/lT/aa^'HilLmf'wa tias;m?a^'vii4li4'vif'wraT4^Ds;a^'vii4mjjmjja'5^^ l mTuu laaaTiwmu 
nja^^il1nyTvn^m?tlT4ati?s;l^^^a£lLn4tHJjj^fii4^iiaTVRft?afnDtias;=ua3ja^ma^T4njais;‘aa'v!i?ia^ii4mTui4 

qj *9 09 q| 

mnilD^a^^nflnjjm?iiJaaT4iiiJa'3a£)i'3ijiTat?iaai aiD?i'3Han5s:'viu«'aanui'HT4nja'3^iJ1niJTvn'3m?ilT4ams;l^ 
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4 


^iwn CIR URR-itTao^ scbam mfiRSWD^m^na'i'viRua^na^'viR^^w spwpf 4 miHaR 2559 ma 

qi q q 

ualiina^yiR^^jj spwpf 'WDT3aHtms;a°imT4fiT3tiila4tTaTwna4y|i4'34jj spwpf tiluna^nfii^SPWREIT 
mwmwlR'vi!''viaST4BHiJ?s;naijnDm?l?'Rnua!'vi'4ni lama 2”) iiasiyiRiinainaima 

, eS I a/ o'®. ® o'! I I 

X29 ('jTJJi'jarm “n^'waaR'viDSia^'viRmwmwa^^'vi l”) maiJ'js; la=in4^awaa'H4naa4iiT4 ma^TW imna-i'viR'jTJj 
SPWPF l3Jai3Ji?a^°imRm?m3J!,lR'viT4D^'vis:iflai4mam?a4'vii4li4aa'3vnlLmf''vid’mum3jl^ ^luiJ^smaaTun'HR 
aais;n??jjm?niniJ'Hafm'5'wm*as;^ai«'Harmi''wa b ai4. 25/2552 i1a4 nanmai^a ilawlnj 

na4y|T4?43jaa4vnlLm!’'wa’ijlB'vi'il^mi4atmT4m?uiJa4aaTwna4'VjT4'343j spwpf tiJi4na4iT5a ^spwreit 
iias;m?a'3'vii4lR'vif'via3T4BDs:a4'vii4m3Jmuaf4B l «a scbam malRfia-aiiR^iw spwpf aiin^anjaiam^a'a'viRlB 
'vif'waSi4BijaaiaTVR*as;aaaaaa4niJ'T?iaiJ'3s;a4aua4na4'vn4'34Jj spwpf ^4ndnV l«aij1iJ'iT4 ad^sRii^m^aiiai 

q q q qj 

njaan3Ji'Hi4=ifaiJtilBW?am?na4'vif'afT’SPWREIT niiaTuri'HR n.a.a. lufiRs;wna^4'vif'amias;Ds;i'unilRw4'am? 

qi oa qi qi 

na4'vifa^°’ aiav(a4m?na^4'vifa^°’ 


laaluiRB 16 3ai4iaT4 2559 na^BR^TW spwpf cir t*as;iilB'vi'i lm=UTVi°iiTT4Bn=ua^na4ma4^i4mai)s; 
mmum^l'Hna^iTi'a^”’ SPWREIT BtiiJa^aaTWLninnna^'viR'njj spwpf a4'Vji4lT4'vii''wa3i4Bi)s;a4iiT4mjjmjjaf4B i 

V I V 

Ifia^Raa'niitlaRlnj 


® ® O'® ^nH I q I 

1 . m?'viiH?ana4Jj^aT4Jj^nja4waa'H4naa4'vn4ua4na4'vn4'njj spwpf iTim^iJ^STOnja^na^'viR^iw spwpf 

q qj q q q q 

I I I 3/ I 

ma'Win?anm?iiiJa4aaTviiias:a4'V)T4li4'vif'viafii4BDs;a4'viT4mumuaf4B l 

2. m?l^f'ija'UflJi«l'Hmi4anjia'HT4ia'vifam'wam?iiiJa'3aaTviiias;m?a'3'viT4lR'vif''via3RBDs:a4'viT4m3Jmu 

t A 

aid'll 1 Dinaiun^ni n.a.a. 

3. 3m?iiiJa4aaTvina'3'V)i4?43J spwpf iilRna'Bifaa spwreit iiailaam?fia3'vi5lT4'vn'3'vi!''via3i4l'Hiin 

nfaa tms;m'viitftiJtiJinaa4'vii’aa 


0 / 0 / ®o/ei C[ Idj I .il ® ( 

a-HiR SCBAM iiasLi^B'vi'i muai? l'HmRaaa'viiJ?s;'ii3Jwaa'H4naa4'vn4ma'viDi?anima'3aaTviDinna4'vn4 

q qi q q 

o' Cj o' ' o' o' ' I 3^ ' 

?4uaa4vnl3J'vif'vimiJT4'vif'a4'wam?a4'V)T4lRaa4vnlLmf''vimias;a'3'viRlT4'vif''via3RBi)s;a'3'viT4m3Jmuaf'3B l lu^iai 
Iw'my 1,362.90 aniiiTvi laafn?a'3'viT4a'3nfinaaaaaa4niJT'aaiJ?s;a'3f(iias:RlaLnafn?a4'viRnja'3na'3'V)T4?i3J 
SPWPF =B'3iJ?s;a'3aDs:a4'viR li4aa4vn?3J'vi?'viamana Imna^ia laoaswaaaiJimimnna'a'viR^iu spwpf iiaswaa 

q q qi 

111410341114 


BIB li4mii'UTViinomiiiiJa4aaiYHnnna4'viRn3Jaa4inl3Jiiii4mili4ii!'aamamia4'viRli4 

aaivnluiiiiid mnnaiiiiDiu iias'tfiisiTajfnjainai'viiDiw (“nofnimJaiaaiii”) naiBiDiw spwpf Dsaai 

11 3/0/ ® ® I I 3/ ® 11 I 3/ ' q o ' ^ 3/<iJ ' 

l^'3D3j^nj9>3TiiJ'3Si^wwf)9'Hine)?i'3Tn4^'ie)fis^imiiiOT>3 IwuQeifni 3 111 4 nj9>3ininii'Hine)?i>3TiiiTi'3Vf3J^nj9'3Wf)9Vfine) 

q qi q q qj 

aiiiRBLniJis'tfU l4Ds:ai3JiiaBDs:iiimiiiiJa4aaii4na4'vii4nuaa4inl3Jiiii4oli4iili4iifam'wamia4iii4li4 

aa4inl3JiT5i4d1,a 


18 





BAKER TILLY 
THAILAND 


na'3'viT4?iw SPWPF jjfm3JiJ?s;tT'3snlT4m?m'vii?i£)m?iiiJfi'3tifiTvi^'3nfinma^i)s;fi'3'viT4m3Jmuli4'vi!''virai4 

I I a/ I I 

l imm^a^'viu^^na'nDsinwTjan'jS'viil^'Ha-iiHn^na^'viu^iw SPWPF'viim^tiiJa^tiaTW 
iiluna^nfti^”’ SPWREIT tiaTm'TiIii ma^Dinna^nfn^ SPWREIT ijanwa^'Hdiilii^iRm^a^'VjiiwinnTi 
tHwi^amw'VjUiia'vismaumam^a'a'viuluadf'avnlw'vif'viamwmul^adi'al^n^ijj Din'Hanmai™iuin4Tvn'3^1^!'ii 
'uaitHiatHis^ujtantn^fiJi^^anjjfiai'HU mu^ ana. 12/2559 t1a^m?tiila^tiaTWfia^'viT4'3i3jaa^'Hil3JiT5'wa 
iilunf'tiamam^a'a'Vjulyafl'^'Hilw'vif'via (maimimaiy^ 25 Suiaw 2559) iias lantn^fini'aanwaamiimnj^ ana. 
24/2559 t1a4 '5i4iJ'3s;matms;di4tiiJija'i4 n ina4nunT3tifnnjiJ?s;mam?tiiJa4iTaTwna4'Vji4?43jaa4'HilLm!’'via (“na4 
1”) iilT4'vif'tia’mam?a4'vii4lyafl'4vnl3J'vif''vid’ (maiindmaiu^ 27 YiEiiyaiajj 2559) ^ijm^mual'Hna'a'viR^iw 
SPWPF inLn7atiiJa4tTaTVRilT4na4'vi7tTa’ spwreit 'wfajJiT4aan'HT44a'vi7iTamaa4'VjT4lT4'vi7'wa3T4l'Hwli4a7n 
mainwla ulyn'i f4la'win79ntiwT4m7a4'Vji4lT4iT5'waST4^Ds;a4'Vji4m3jmjja!’4^ l 'wfajjnla'Ha^innm^tiiJa^ 
tiaTvina'311147111 SPWPF muna'a'VDiia SPWREIT ma l'Hwaa'Hinanja4na4'vii47i3J SPWPF w larntriHis; laiu 

4 <U 4 

waaautmi4mjJtajjma'Ha4innm7uiJa4iTaTWtili4na4'vi7iTa’sPWRElT S4m7uiJa4tiaTW'W7ajja4'viT4lT4'vi7'wraT4^ 

e. cS 11 3/a/ «, A. t i ^ cS 11 i i q iJdi i 

DS^tl^Tllim3Jm3Jfl'3>3Tl 1 IWlIQeimi 3 ll4 4 nJ9'3Nf)9'H4ne) 

4 4 <U 4 qj 

A I ^«7lj1ia/i 3Jdi I ^ ^ I 11 3/ ^ dj e. 

fi'3Ti4iTi3Jiil^s^TOiiiis;uttTiB00f)me)>3 me) lw4iDtt'i4inj9'3Wfi9Vf4ne)ii>3Ti4iTiwtti4i l^meimyiiim 

q 4 <u q 

Si I Si I 

a/ a/ ^ ^ o I ^a. a/ 3^-di I qa/de. cS^yq»/ 

a4T4i4 na-miHiJj SPWPF niwnTHRamiiJisTOitmjtiJwaa'Hinaa'i'viR linwn lo tNinaw 255914 ma m 

q 4 u <u q 

%/ I 

3/ da/i o'q 3^ o a/i «.ci J/o/i -sHqj/ jZ-sH 

uawaiias'imD'naaiJistNa iRmituTvnnamia'anan 7i3Ja47D'W4anuaaivmiias:aaDnjatHOTai4n ma Inwaa 

<u q ' qi 

I Q/«, o 1 I 11 I I 11 ci q e. j/tfH i cy i 

'Hinaai'vniaiiwami'vnnamitiiJamaTwaa liJ aaii linaiw lumiTjajjawaa'Hinaai'viR mamitiiJamaTW 

q q qi q 

Si Si Si 

dj a/o' qa//=llli/=i oz-dl i jZ-^y 

na4in47i3J SPWPF mRna4'vi7tia SPWREIT luaiiR ns: l3J3Jm77D'wa'Hinaa4'viRnja'3na4'viR7iu SPWPF innwaa 

q q q qi 

'Hi4iaa4'vii4^m7i3JiJ7s;'tfUiias:aaaii4m7iiiJa'3tiaTviiiaa£)i'3la 

Si Si ,11 

Q/cS/aia' <il 3^0 | a-lQi^cSI 3//il I a«ai 

11414 irnyu'i tms;/R7a scbam ustnninnamitiiJa^tTaina^nannaamaiiilisTOwaaRinaa^iiRaRwa 

q qi q q 

3) 0 q 0/ o'®. A ci e. ^ ^ 3J^ «. a/ o' /il 

fn^tnjiTnTie)fn^mTfi>3Ti4i lyTiTiie)tt4iTiDs;fi'3Ti4imwmufii'3Ti i ufis;fnTf)e)WN4inj9'3n9'3Tiitt^ spwreit mamT 

q q qi 

I I 34 I Si • 

q O' o'®. cS /a.e.o'cS 3J * a/ q dd 3/<il i 11 i a//ai 3J o 

341114 Ii4ii7natn4iiiis;a4iii4mjjmjja74ii l t*3imii4i4 imsjvnn li4n7aiiiwaaRina34iii4 Iwauwamitnninnami 

q q qi q q 

uiJ343ain iiliTii'i tiasj/ula scbam iis;lw'i3i4am7miii7iam7m734iii4li4ii7na3i4Biis;34iii4i'W3jm3ja74B l 

3/«y e. a/ o' .sy q a/ o'®. A e. oi d' i ^ i 3;.£y i 

ufis;fnine)wi>3i4nj9'3n0>3Tiitt^ spwreit m!)mifi>3Tiyli4TiTiie)ttyTiDs^ii>3Tii4mwm3Jfi^'3Ti i ^!)TiiJTs;^wNfi9'Hyie) 

qi q q q qi 


1 . 


fifiufus;nj9>3Tie)fiii 


I dj 0/ o' O 11 A 3Jdi I 

SPWPF SPWREIT DS^flT Si Til meifll'a TlNf)9'H14ie)l1>3Tn4nJ9>3 

q qi q 

34 

eS ts, a/«, q 3 /c! i 3 / d 11 1 3 ^ 1 q o • o' 

na4iii47i3J SPWPF 3jwaai4wa lR3jm7tiiJ343mnaiaas;tii4i4ma4 Iwuaann 3 li4 4 nja4inini4Rina34iii4ii4i™a 

3 J^ I a/|/ 4 l a/lQ 4 o' 

nja4waaiiina34iii4ii3JiiJ7s;=ii3J Iaaaa7im73ijm3ai4iiina34iii4nja4na4ii'u7i3j SPWPF nijiiinaii73anja4 

qi q q q q 


na4ii73a’sPWRElT (Swap Ratio) aa 1 miia34i)i4a'a 1 Riiianiaa laanaimiiaiiT'aa’BaanmamiafiitiJaaRnii 
Iii4ia34iii4iis:ai4a4inn7iaia3ianja4iii4ia34iii4nja4na4iii47i3j SPWPF Ii1a3j3a'ifii4ii7iia3ii5nja4na4iii47i3j 


SPWPF 
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a/^ a^a/iQ/^yo/i ^ 3/^ I I 3^ ' 3^ ay ay o 3^ 

'vi'314 SCBAM Ds;^a'H)ati'3'Hi4'3tiaT4aiJ5s;'ii3Jfl'3Wfla'Hin£)fi'3'vn4fn'3'Hi4ia£n'3ua£) 14 111 ^'iwO'aD^'vnnjawa 

=» <u q <u 

II i/ 3/ 

I cj o dl <iJ I a/ ffl. q 3 J<iA I «?■ a/ l cS eS o/ cS 

^14^ LiinmiimaiJ^snaijm^^atHi lunja^waa'Hinaa^'Vju manju^aum^tma^naTWJj^iaasJiaaaa^ii 


’I 

S^ld 1 !=» 


SPWPF 


SPWREIT 

' 

waanmaifijj 

^ . . a/ s' 

4. UUWUntl115?T^ 

1 £ a- s' 

K_ j 

L. M 

P I 01 s' 

r 3. 

(1. nB^-soB-aniM) 


1) na^4na4'vif'tif( SPWREIT njT4«iufl'ajajina^4'vif'tifT’ laaSiilBn =inajatHi?s: In uuHHmjnn ’sinn 
(“CIRM”) iilnwflnnTjna^nfunnja^na^nftin SPWREIT ims; SCBAM iiinnftin n^n m^nan-inftinDs; 
iBJii^aima ciRM naSuBlnnf'viranl'Hun'vif'tin LfuuiTn ciRM aEi^s'H'ii'am^anaTuaa'nui'Hn'BaiJiiJn 

<U 4 <U 

WBnnTjna^nfunnja^na^nf’tin SPWREIT niitfTun^inn.a.n. 

•u 

V I I 

2) na4y|T4?'i3J spwpf laT4nf'viEJ°’fi4mas:m?s;'Hi4Si4S4?'i3Ja4afl'4'HilLmf''viEJ°’iias:ti4vnlLmf'viEJ°’nWiJ?s;naiJ 
nDm?la?4m?l'34tHJjff!mninna4'vn4'njj spwpf a^nnadlnilDDiTn lila-ina^nfiin SPWREIT Inalw 

=» q <u q 

I 113 / I 

^ijjo^'nam^nnnlT ain nf’naSn'Hlatlnnnnl'imam^'BTjS'HQ ilnilnNa'HlatlnmaaaiHHnm^an 

«. id id 3JyiA ' li1ia/e.Q/ ' ^yq3/ 

NyTiyD^Tis;me)yni0>3f)!)>3Tiynw spwpf Tiwfi!)Vfine)fi>3Tiy IwuiiuNiiyy vfiQ in 

q q <u =» 

l=tfNT4muilanln!'iiinnm?nimnm?n4ndniias;fiiB??3Jmauuas:fiill'iiialn'n nma'i=ua4niim?mn 

na4'vn45iu spwpf uas:m?^i?s:Biufnja4na4ni4?'i3J spwpf 


3) na4'vif'tin SPWREIT ti'Bjaii'Hn'ianf'tin SPWREIT l'Hunna4'viT45iu spwpf 

4) na4y|T4?43J spwpf ^TjsiJtijflnam^tm^'HiJiani'tinnja^na^iTi'iTn SPWREIT nna^nn'njj spwpf Inm 

ay o'®. q 3/ ' ay o' q 3^ ' 3/-«y ' ‘=i ‘=i 

Difim? lai4'vi?'viatH4iias:m?s;nja4na4nn?'iu spwpf Ivmnna4n5tifi SPWREIT lvmnwaa'H4naa4iii4'vi3J 

4 <U 4 

I II 3/3/ 

id I q d iliH I Q/ido e,«,q a/(id l ay t o/ct'o/cS 

=ifaiJ?ing Innsmanwaa'Hinaa^nn ai 'innmnnntinB Inm^tHjmaaii'Hinaa^'vinniJ'HinaiTjiin n4i4 
an?im?aiJtiJaai4'HT4iaa4'viT4nja4na4'Vji4?4Jj spwpf nimiJ'ianfiTnnja^na^nfiTn SPWREIT (Swap 
Ratio) aa 1 'Htiiaa^ntia'a l ntiianfua 
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I V I 

mumua!''3fi l 






■niiifimq ■ /I uIot masasris na^m'U'B «infi iiiiii^TitiniiiiiOT Kitijoaa?s InfloiliwuVf «Tnfi (wn 11(11)111 spwpf OTjfmfil'titiiii lo iiss 20 fiiuBiflu 
12 aatijiiiiinfiifjS'uliiinijfrfmnEfTufi i floifj isil iw'flutii'mvtBooifji'nfii 12 il iiBsiijofniioifjafiiflii noiviusiij spwpf flanilunnw'ooifj 
aniniion isil 


1.1 d? smiiuasTJ 141^1) a'l^iam? 


na4'vii4'3T3jaa'3vnl3JiT5'wa1'34ti'3jja1'WiniDs;n°inT3tiiJa4iiaTwl'HiiJi4iifti^manT3a4y|i4li4 

a/ «. 0/ o' ^11 3 Jq/ q/«. a I 3Jdi i 3 J a/ a- i o/ i oy o'^ 

aH'Hn^u'vi^'via^iu'vi l^^uauuainn'viiJ^s'iiJJwaa'Hinaa'a'viii ^laa^^im^numaaiivHnaa'aiiiinu'Hina'vi^tifi'vi 

4 4 <U 4 4 

aVi^i 1 mJiaa'aiiiida l ad's HiJ'ia'vif'timaanwimam^d'unJaaiinu'Hd'iaa'a'tiuDsaanlu^iaidai'aa'a 

Din^iai^aianja'i'HiJ'iaa^'viii 


34 31 I 

Q4 ^ ‘T if «> I 3/ t jZ-sH I e. I 3/ i ^ ^ 

'vi'314 m?'3ti?i'3nja'3Ni4'viuDs;iJ?s;naii^iatiatni4nja'3waa'Hinamu3Jaai 2,001.83 aiuinn nauiiDsum? 

q qi qi ’ 

Ji q Q/ o'®. d d 11 3/a/ a/e. »/<iJ ' I ? 3^ «> 

ll4Tl'3'Vie)ttllTlDSitl>3Tn4mwm3Jfl^>3Tl 1 ^IWTlDSi l^TU9143J^innNf)9Vfine) (llJ'3^^ 

qq q qqi'qiq 

I I 34 I I I 

ai£)'Ha'3fn?a'3'V)i4lu'vi!''vidfiudDs:a'3'vii4m3Jmuaf'3d i lurriu nj.^iom^a'nwmudiJInyTvn'am^iliiamsmEnnu 
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SPWREIT ?nEi'Ha^m?inJa-itfflTVRms;a^Yn4lT4'vii''HaST4^nsia^'yn4muiiufi?-i^ i 



•Hinni'Hgi - /I ulwn mtySmis i?st5m'U'b’ ain^i'iufi^'ti'wniiiiliS'nKntySsTEOs Snaaiiiij'U'n"’ 5i™ (uvnirw) I'wna^ii'unjj SPWPFmf^^^^^i!’aoas louas 20fnijanKii 
/2 2l™t?a™'iaiijjuaswaavnJ^f)^vl^jl^^aa^^Tufi^af)as 50uas 50anuai™ 

/3atya!^l'lhaf'Mo"’S^^^1^u5ua1'M'u^^^f^'wfi l Sang 15 1 ] iM{]i)m3jmaaangmEj^ 12 il uasiijaaiiianaati|ti|n Ma|ti!nSflTi5l3jm5fi'aanaaa!ti|nan 15 i) uas 
aa|tynmaI'™fl3j1i^u5jja'!'M'wansfTwa 2 Sana 21 ] 8 iSau iiaaflaa^uanaMtun f)sf'aitynMTiil'wm5«iaanamti|imrfTHfiiisasnanmiml3j'iia^u5n 
3 n^m a?mas 3U uasatiilsjm^fiaaiaffaianm^ivrfu^sasnaim^iiiiluiiijfiaa^ 5 amaamas 3U 
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1.2 iT4^m^?i£ifn? 


OT^m?n9'3'vn4?'i3Jfnai'iDs:m'vii?i£)m?iiiJfi'3tTfiTvi m?mnna'3'vn4?'iu uas;fn?'tfi?s:iTnjfnja'3na'3'vii4?'iwl'HuaimfDfn£)lT4il 2559 mal'Hm?uiJa'3tiaTvi^^ndnVfuS'vii 

<u q =» w q 

I I i! 

I'Yo'S/ ej Q/ ^cJq/q/Q 3/^^ Q/cSa/ la/. d o/io' odiq I 

iJ?s; Ia=in4'vn^ani4my^i3ji4lainanja^^juia ‘B^wwaU'iau l^na^iun 31 Biniajj Ti.ft. 2559 mii4i4 (■jiaasiaa^^iw n. “3.1 9^aiJ'3s;tT^atias;an3Jinmi4 iLim^ima^tiaTW”) 


nj'u^aum^uiJa^tiaTwna^'viLi'jiJj m'jmnna^iiLi'jiJj tms;m?=&T3s;iJtijtua^na^m4?i3J 


N!)^fn?n0'3‘ni4i?tiniJi2^'tfu 


flifn'iil'ismfr n.a.fi. iieimi 


( 1 

uyauu 

y'uuuuuer^i^?itini?^0wti 

u u u u ^ ^ 

1 iTfu N 0 0 VI y T 0 0 ^ ■n y i 0 ni 0 


111151441011100411141111 



iiBsiiiniliaolimifliinlii 

n0m?'U0W0 

Bujji miiiilHisrpTmmsfm 


0fl4m1iiiiiiiofflomi04iiwli4 


U0s;ii^‘n'ir^^0f 


U 0 Si i 1 ^ 

aiinuluvifnoSufi'OSBiiiu 


0^4111111111110 }JH0ll401ll‘i' 


mulii ifiilniiu 



ffluiiiupiiii 1 



V J 


n.0.^. 


}JNal™40"ll 

V___ 



1 




loa^inajj 2559 


fiuifi0uf(^inau 2559 


lOfl^in^U 2559 


90-165 114 


Tl or T2 


tnunnu n.s.fi. nimnn 
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'Ha^innTu^iiuuim^'3?i£)m?'uaufiiifis:?i'3'HiT'3Sawn4}JWfil'B'iJ'3ST'u fn?uiJa'3tiaTviaiDmmT4m?1^2 ^^3 

Bl 

I I i! f 

1. n?Sm?tiiJa^tTaTW'wfajja^'vii4li4'vi!’'wrai4^i)s;a^y|T4mjjm3ja!’^^ l 

2. n?mm?iiiJa'3tTaTvinaT4m?a'3iiulT4'vif'viraT4^Ds;a'3'vn4mum3ja5'3^ l 




T1 


Tl+25 


Tl+28 


ii a a ii a fi ^ 
iiam?‘U0}ja 
imsii^ama0 
‘Biaijwal'B 
iL3mj 


m'UQuitimju ppo lias; po 

^'T”” I 

iil'^‘u'ma'0a0a. ia0 
niaafifailfiajjfi 
a£ia0aia0niaafi 
aailaniTaaiilaya 
aaiya^aa 


T'ailfim?iaa0 

nnyaaiya^aa 

ia0fn?iiil0^ 

aflnan0^aaiTa 

iilan0^af'aa 


T2 


fi?tum?iiil0^aman0am?0^aalaai'ad’aafii); 


Tl+32 


Tl+33 


Tl+34 Tl+35 


SP imsxB 


• CIRMims 

SCBAM s^aiala 

imsatjjtjjnriomS 

awTaafa^laa 
''— wamsuila ' iafiia - 


T2+1 


T2+2 


T2+3 T2+4 


0^aaiaama0?^a i 


Tl+36 


Tl+37 


Tl+38 


Tl+39 


SP lias 
ilaaaa 
XB 


no^a^aauas 
no^awT Tai'uiai 
amailoaaiad’Sa 
imsaiisnio^no^au 
nauasaatjjioua 
inaTuo^namj 
iiila^aaia 


SP 


3"a a a 0 Tu B1) 0 a s la a a 111 a 
annaiaa’'O0asiilaa000aa. 


ilismffiannB^aanaiias 

‘5iisaa5‘iio^n0^aana"‘ 


3aainion 
0° 1 ni 0 1) 0 
asiilaa 


3 a ii 1 n 
m 0 3 m 1 
4onnala 
0 aa. 


T2+5 


T2+6 


T2+7 


T2+8 


aaiam0 : /i 7iaasi0a0n3sa3am7a3aa maTaaaaaiisa^aafflamaaT^a i ana n. “1.2 laainaTiam?” 

/2 SP 00 i0l03aanaiia03m7‘Hna40inaaa3aa3aaii03n03aa73aiilam7‘B307n laaaaiaa^aaiisafninaTOinaiilanai 5 fa fi0ai)saniana0ainnm7ii)aaanai'ati'D0asiaaala0ai0aanai'aa’ 

Ji O <=> «=>C1 Q/ |<=! I Q/ I O' o' rf I I 11 'll a/Q I «r o'fil Q/ I d| ' O' o' 

/3 XB 00 i0703aaiamaa0aai mmTaaiaaaaaaiaa^aanaaaiaaTaa 'if3aaia03ia3iN'if0aa3aa3aai)s la laaaBaislana lafnTaaiaaaaaaiaa^aaiaaaaiaaTaa 

/4 (1) HMm7n03aa73aftfn7il7sm0iann03aa73a (2) H‘Bn7saty5aim7‘Bi7saty5n03aa73alaiia3ialD0iala 90 fa (3) ranTsatyiiiaf aa3aafa0laiifiHa0aa3aa3aa‘U03n03aa73aaaS0 

I q eA '3J‘A I Q/eSo .5iQq o/iisS I q/q/o'^^3/oQ/«S‘=> I dlQ/Q/o* q/q/o* 

a7ing masiaaaHa0aa3aa3aa tu laamaaaaas lamTaaiaaaaaaiaa^aanaaTaa (4) H‘in7saty‘ii‘U0mna0aaa3aa3aa‘U03n03aa73ainnm7iaaaana7aai)0asiaaa000ai0aana7aa 
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1.3 


fi tu tu 1 ^ t n tn'll a' 3 11 a s: a n y ai s; fin u u yTu B ? s; n 11 -3 n 14 

-«a-w—w- 


ulyn =111111 anfiimii'B Binfi (“CIR”) iili4W'inanmjfi'viBli4ati'3'Hi1u'vii'vimias:fl''3'Hi1u'vi!''viEJ°’^ 

llj/o ci'T ‘T da/ dj 3J^ 3J q i d o/ d o/ 

fiainmiu spwpf Ifnnmnsfiunii m miinn hiinwfH'Wiin iiasmuwaamina miumaiimj'vi aniun iiumD 

a a <u a M 

S4 V 

mull nnfi (“SPM”) (wul'nn'afinmii'wrawwm) iTir aiaRaimii.iiJaitTaTW man majatims;In tiumumnn 
nnfi (“CIRM”) f iiilnnla'nlnmlauai man miiiatifm; Inaadmnn Binfi (umnn) (“CID”) DsinTHiiiniilii 


WBfinnnainifi^”’ 

•u 



SPWPF 

SPWREIT 

HiaiJisnufniftflTHiiiy / 

BinaulnymSud’ ^ift (uvitbu) 

iin0i7ln0'vnS7i0'’ flift (uvnuu) 

H'D'fifmn0iyiunu / Nftmin0in?m 

u1yiiv!0niii'iid’5'fifnTn0^'viii 

ulyn immiiiuiiii 

^inVi 

Him 

BinannSnilny flift (uvitbu) 

u'iyiivi0nTii'iid^^^fnTn0^Tiii 

H a1 HI 1 ft m ? n ? n rau/N iii 1 

aliffl rflmni iiumDmun flift 

alan rffnini iiumiimun ^ift 

a/d 1 j/d 1 Q/ o' 

iTn0iiiu‘ni1ilf000s 69.7 

CID 70003; 20.3 

CIR 70003; 10.0 

i4n0iiiinT7lil7000s; 69j'^ 

CID 70003; 20.3° 

CIR 7000s; 10.0° 


Q/a' iio dVlS/dd O' Qirfd 

/i n0im?(?i spwreit 0t]isvmim?nimnnii0u liim?n0uiiuinnf(0iauyrafmiiu?ni^ imiuai SCB 

Q/ I I Q/ ' 

/2 M!iiufi0uflm?0iiiulunf''vi0Sufii)S0iiiuffluiSu0!'ifi i 


1.4 miJtnnimaajnjaifitiitinntnaTiiai 



Q/ I 0 / Q/ o' 

(1) tininiinafNmfTfi 


P o' 

wnaainainffifi 

qi 

alan intuatims;In tiamumnn Binfi ImiiisJwna^inainT'ti^”’tiasnsmtilnwBfinn 

(J oa qi qi 

nainffTfi’majjfmna^infti^ia'i 

nful 

do/ q/q/o'q/ 11 dyoo/q J'd SJ di o/ d 

mannanmnaDfifinnainn Inamaina nififi InjinswnDSHnmiimfifinjai 

nainffTfi’ 

mismani 

-nauaifiaimtifi aa rntTfimannainn InafTinnamnahimufiTnini Inna 

maiainJian Sri panwa Hotel Real Estate Investment Trust ma SPWREIT 

-nainftiaBaainiimanni.iiJaifimnnainmiwaaimlwnT'nEflTimwalnini iiln 

nainffia uas;maiJn;lani4li4nnaimi4BTfmali4aaiannfnunaais:rmunn n.a.a. 

iJismanTHiia laaSiaaiJTsmaliinnaafTHannfnaiJTsmninl'ianffianainT'fia 

mannainnlnafl'i'Hilwnfna matianHJaannanfnaSiii.iasans'ijainainm'iu 
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m ? ii 1 £) H a iJ ? s Id TO a a u 

1 a^-sU 1 a> o' 

imyunwfiQ'HineiTiTtt^ 

qi 

afl''3in1uii5YiDl5'Ri5Ufl5iiini uas;mami4auiDfiaiJ5s:iHifi4 uasilmiiiDuftifT’ 

^indnmDaiis;mDi4tili4iianii5iiDDaiis;mDi4li4^aiaiianii5iiD 

aio/ a/o'i i‘T«' qa'i ' a/ t/ii 1 a/ •a' 

• WD«m5naiii5ti^Ds;inDwaiJ5s; iDTO^autmii mtinwaaiHnDii5ti^ l3Ji4aDmi5aD 

q| qj 

oil e.z=s|Q/| a' csiQ/^diia'di ^ '<1 

fis; 90.0 ligyiBTiiJiuil'a^iminjo^iQuiJuRj^ 1 hm 

w?^m5na'3ii5tif(aiD}jm5'WDi5aniiiDNaiJ5s;lDiii4fiauiiin4'wiaijmi4fn'im5D'iD 

<u 

1 o' a/ 1 q a' ' a'-iJ ' Q/ o'n a' d a/o/ q/ o'^=j 

NaiJ5s; iDTOi^aimnuainan liitinwaaiHnDii5iT^ l«^iJJiiwDam5naiii5tT^jj 

qi qj 

a5iumi45iija5i3J’aiiilmias:tiua55 

• li4n5m^naiii5tTfT’DiJJDa«ui^in4tis:tT3Ja£) wfam5naiii5MDs:l3JD'iDHaiJ5s;lDTO 

q <u <u 

« a^^ij 1 Q/ o' 

^aiJtmimnwaaiiinDii5tT^ 

qi 

(2) ?rajnjinaS'vi5lT4'vn'3'vi!''viDfiT4l'Hiin'vi!'M 

3 / ^ 

Hna«'3'vi!'ti« 

qi 

ulyn niiuatims:In iiumumnn’sinn Ii4fn4s;wnaniii5tinuaiii5ti4nam5aiin4ln 

M (« q| q 

aaiinljj 11511^151115 jjfffnini 

115 til 

iJ5iJinianii5iiDDnm5naiiii4 InDinainD innn li4fii4s;wiiDs:n)imi4ii5tTnuai 

nainfun 

m? launf Yi aSmiasia 15 s 

Da'3na'3iiu55w 

Nnaniii5tinDs:nii{li4m5maliinaiii5tifnnuif iii5iiD3i4iias:m5s:uainaiiii4553J 

qi q 

aaiin5uii5iiDl5iii5ua5iiininiiiJaitTmii 1nDiiamiJaDnnijm5nnaiii5tinDs:’aimiiD 

1 Q/ o'«=j q 1 q a^ 1 or Q/ o'*?- do/ q- «=j o/ o' 

iHnDii5iTniiaan Inu 1111111118111145531811111153111511^15111511^5111451 mDiin8iii5iTn 

D si'uiiiifi’aiaiilaii 115 iiDfiiiuas: 815 suainai 11145 531811118111145 531 atiiml 31115 HD 

l51U531ff5111151 

ai5U5ai 

V 

a/ < <f O' o'd 0 q a^ 0 Q.* 1 ^ O' 0 

• Wn8f11115tlf13181141D 114815111111111811111 815lJgilfim31tl818l1 815Dnint88tn5 U8S:815 
nimi181581llnm3in5S;ijl5 n88nD1185S;il1815fl'l1'n nmD5m8181lfl'818l1 U8s:815 

85 s; n°1 n 18815 In' TO n 8 5(?181J 5 STl 18 U8 s; 8 ill 81111811ll nn 

• 1158851185S;in 1111113111818811158831811111) 1118151111111881811 815lJgil8813188l811 
815TO111t88815 U8S;8158imi181581ll8813in5S;ijl5 8888D 1185S:H°18158'lig 11 

18851148181)881811 118S:81585S:H°1818815l3jTO88881811fi88111588 11111)11881518815 

TO118118188111588 118S;8gH3nDni8D5TO1 


* m1?aviMil?iiil«UOT mjitiM ni1?fiil?iiil«aiani?'Hnni1?fiw1»iinfiTO (Unrealized Gain) «inni?il?sifltifiTH?oni?aoii'vn'uni?il?si)jt!fli'vifiitj'’9'u 
‘uo^no^nfaw ?i)i'iMnuilfiiil«siti?itim?ot!fn)jii'UTiiTOio^miIiw'u n.a.^. i-woliiaofifiOT^niiatn'u^mafi'uo^no^'vil'aw iia^nn'Hnaitnitinnil'u 

l^i^su n muuuue^^^?^9fn?'U9W9U9s;'H^J^e^9=l^=l^^^4 ‘H?9uuuuer^^ 

41 ^ 4 4 J 

fitifm'u'oijailts'Biil imim'n?fu 
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0/ I a/ 3 ; a/ 0/ o' 

(3) titiJtiJiti^-i^^wDam^na'iiTjiT^ 

' ' fj fj <u 


N’a'am?n94'viftt^ 

qi 

ulyn 'iHiijatimsI'vi iiumumR'a lT4fn4s;wn9^4'viftifT’nj94'vifti^m9m?fi4'vn4lT4 

M rt9 q| q 

9 df 4 vn1 U n f 14 915 411 ? U ff! 141411 


a, a/ Q/Q/o'a/ 11 «,o'oQ/q cii a/ ^=i 

im411R9niT3l4£H)«min941114 Il1£)14iai41£) Dina ll4f414S;W11DS;tU4mi41T3lT^4J94 

q oa qi 

n941T5tT^°’ 

v 

m?u^'3«'3H’aam^n9'3 

qi 

31 3J 

Q/d lQ/3/a/ Q/o' 3 Jq/ q/o' q/ Ia/q3/|<a> a/«i 

iT3ti^^n94tm4^4WD«min94iiiti^ ims;wD«min94iiiiT^ ^n94iiimiti^4^4 IniJfiiJ^ 

qi qi RJ 

iii4i^m9ij1ini’aamin94iif'timi3J^l^iu3J9uii3Ji£)Difm!'ti« 


(4) ii4atiJtiJim9^T'ui4m?l9T4fi'vi5tms;'H'ui^nj94n04'vn4?4jj spwpf SPWREIT 


Q»a/ a-«.Q/o'«7 dQ/ll 3JcA. 3J o q <x, cl> ^ o/^ 

llD’auy n94'VlT4?lU9tI'3Vn?U'Vl?'V1£)h'3ll?3JfI?'V14ni laum?HJTVntI9jaJ1tnfl9jnUlJflfl99T4llflS:£)4fl43JWfl 
iT-iaullad ^4i4i4 Iwm^tiiJfi^tTriTwna^'viii'jTJjadf^'HilLmf'wmiJu'vii'ti^mam^fi^'viiiliiadf^'HilLmf'wd’ 

<u q q 

' ' o' ^ ' 

Ds;^94fla'vi°idi4atijtiJim9a°imi4m?l9i4S'viiti9s;'H'ui^nj94n94'viT4'3 43J SPWPF lmmn94'viftT^°’ SPWREIT UTimalR 
dfiijaji^m£n'U94nulfi?4m?l?'Rn3Jff!'W4ni mfi'aijWfuT^aul'nmaliJfnEi'Ha^m^iiiJfi'atifiTvi 


?1£l9S;t9£iadl4™tIJi™9a°imT4m?nJ9£n4fiatIJtIHlHnn94'V14H4JJ9a4Vnl3J'Vl!’'W9l?4tH3Jff!'Vr4nTlJl4'VlftT^ 

fj fj qj « M q 

I I y 

m9fii?94'Vji4lT49fl’4'Hi1jJiT5'W9l?4tnjjff!mni ims;titijtiJi9T4n 


• frtutiJim9^T'ui4m?tiJ9£n4fifrtiJtiJiinnn94'vn4?4jj spwpf spwreit 

MW qj M M q 


1. '514dftIJtlJll9T4'Vlf’'WraT4tms;m?S;U94n94'Vjl4'n3J9fl'4ml3JlT5'W9l?4tHJJff!'W4ni 


3^<r 

nmii 

qi 

n941114113J9af41Hl3J141149ll4tll3Jffl 141411 (99411141131) 

wiulaR 

qi 

u1yini9niiii49’a^min94'vii4 luEiinSna li4fii4s;iiitiOT94iiiti4'W9mi94'vii4li4 

aafiiniwiiiiialiitiiwffi 141411 (nainiti^) 

mi I 914 14114 dSuufis;!! T3 s; 

nJ94n9414141141 

n941114113J«n94l914 II9S; 99411111^9941 ul914111149fil4ilfis;fnis;u94n941114113J 

iriRWa f4113J94tml3Jfl19«l^£l49ajaJldl4n 99941114113Jllll499ajaJ1 9^14t*9S;91911 

139499411141131 94111131111149139499411141133 ll41lJtlUU1394911tllJ949fni49941114113J 

q q qi q 

99413113J111149ll13ll'U1119^i'W991194'V114ll4994inl3J111149fn3J9gi9ai=99i991'U94l^9 

q i/d 0/ 1 a/ Q/ o'®. di 3/ 11 1 

miu9niil9E)i4 

3. 994'Vl'Ull3J«9941IS;l9l4l1l1499l4ll9S;91lS:i394994'Vll4ll3jll1il9994l1l9fl1'W9illl491l 

9993999149131(14191119^11999 193313949941119^ 

2. 994l1l9^^9941IS;9999lil9l1l9f(l933l9llfi994'Vll4ll33 3'W93lll391lll993lJ99139lJ91l 

11(19141111499141391:9111:1394994111411331(1999411141133 

nii^imi4nii ai iiilaii 

i4ii49fii4U9s:fnis; 

H 

Il4114l914111119914319i;911i; 9'9a3a311li;m3'Ul491im4'n «1339°1^13d9llJl4 

1. 99aian3=uiiii9aianl9ii9ii53i9i;9i4i99i9l^9nianm4'n 9994iii4ii33 3ilii99aian 

qiMW WM wmI q qiww 

919339433913993911^11114193(99941119^°’ 
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2 . na'3y|u?Tu^imi4m?D«'vis:m£)ulaT4^^T4iifis:aifn?ua'3na'3'viT4?i3jl'Hiifina'3'vi!'tT^ 

Q/ o' o 'Si 0/ • a/ o'cS q I q 3/ I rfi 

3. na^iT3iT^aiHn4fiT3D«ti??VHna'vi?tT^'viaan lnw Inunna^'viu^'Hjmamum? 
iianiiJaaT4num?f'ulau'vi5'viafii4iias:ai?s:nja'3na'3'viu?i3Jinnna'3'viu?'33J 

4. ijm?jjaiitanin'3^ma'3=ua-3nLmf'waSi4uas;ai?s;nja^na^'viT4'3Tjj^Ti)1^1'Hun 
na'3'viftT^ 


I v I 

2. ii'aaajnjilauS'viBiias'H'ui^aiufl'ajnjiiisf aDs:njiaafl''3mlLmf'via 1 fi-avnau 2556 (^snii-a 

na^nfua SPWREIT fia^'vii4?'33j spwpf ims ciR) 


mm 

qi 

na'a'vii4?'33Jaa'avnl3J'vi!''vial?'ain3ja! 111411 (na'a'aunw) 

afitunnfimaTiia'a 

<u « w 

Lilyn intijatims; Htiitaii'B Bina (ciR) 

wfijlaR 

qi 

ulynnaniif'iiaBamina'a'viii InainSna’ Bina lufiiisiif'tianja'aiiiti^'wamia'a'viiilii 

aaunlLminali-atHwaliiini (namitia) 

m^laRfi'viBtias'H'ui^ 

1. na'aiiiii'iuana'alaii iiasna'aninaana'aiulaRfiiiB niii^ anuiuwa iias 

waiJis;1aiii4iTi'HJja^na'a'vii4'3'iJjlai'iJ ai3jatijtijiBs;faBs;Biaaai'HilLmiiia auiilii 
waliinaiiiitia’tiJi4a'atutuiaiJjatutinBs;faBs;njiaaaiml3Jiiiiimmi4naiiii4i'i3J 

<U M M « M q 

1 J/ i/ 

2 . CIR anailumilaiiSiiB niii^ anwiUNa ims;waiJis;1aifi4iT-a'H3jaai3jatijtijiBs;f a 
Bs;BiaaaivnlLmiiia tias;mitiJaai4liinaiiiitTatili4a™tuili4atutuiBs;faBs;Bia 

qj M M ej (j 


a a-a ml 3J n 111 m m 14 n a-a 'll ID 1 3J 

Q/ o' q 3/e. e 3/e a/o' dlllla/ 

3. nainiiiatms; ciR anai ImiiiBtmsiimiiBainaimiTatias; ciR mi4 liJaiajtitijtijiBs; 


^ e o' ^ 

faBsuiaammluninaiiasraojiuiTuR 


I 31 I 

3. ii'aaajnjilaRfi'viBiias'H'ui^aiufl'ajajifauiaa'avnlu'vif'via a'STU^ 1 fi-amau 2556 (^s'H'Ji-a 
na'anf'tia^ SPWREIT na-a'viR^'iaj spwpf iias ciR) 


3/<r 

mm 

qi 

nanimiajammlajninaliimaja! 111411 (na-aiii4ii3J) 

afiiutuifitnaTBa'a 

<u w w 

ulyn majatims: utiSmii'B Bina (ciR) 

Niulaii 

qi 

ulynnanninaBaniinaiiiii InamSud’ Bina lufiiisiTi'tTanjaiiii'tiamaniiai'viiilii 

ammluni'iiali'aiiiualiiiiii (na-anitia) 

milauSnBtiasiim^ 

1. naiLjuiiuana-alaii iiasna'aninaana'aiulaiiSiiB mii^ aiiuiuwa iias 

waiJislaiiiimiiwa^na-a'viiiiiwlai'u aiwanjtijifauiammlajniiid’ai4tili4walii 
na'aniti^iliiafl'iuiuiaiuaiuiuifanjiammluiiiiimiiiiina'aiiiiiiw 

<u w M w w q 

1 j/ n 

2 . CIR anailuniilaiiSiiB niii^ aiiwiUNa ims;waiJis;1aiii4mR3jaai3jatijtijifanjia 

mmlwniiia iiasniniJaaiiliina'aiiitTaiiliia'fl'iuiuiliiraiuifaBiammlaJiiiiia 

<U W M MW 

tmuna-aiiiiiiw 

Q/ o' q 3/«. «. 3/e Q/o' dll1la/e 

3. naininatms; ciR anai ImiiiBtmsiiiiiiiiBainainiiTatms; ciR mi4 liJaiwtitijtiji'Ba 

a/ a. a/ o/ oz ^ 

njiammluninaiiasfl'ajajiuiTuR 
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4. Majim'vi!''viraT4 fi-iTU^ l S'avnfiw 2556 (^svn'i'ana'i'vif'M 


SPWREIT na4'viT4'34jj SPWPF tias; spm) 


mm 

na'3'vii4?43Jaa'3ml3J'vi!''vial?'Rn3Jff! 141411 (naiiiiH'iw) 

fifitijnHfimaTiia4 

<u « « 

ulyn fffiiini tiJjmDmu'a ‘sina (wm) 

wfulau 

ulyiTHafm'i'Yia'aaminai'vii! InaTHmua’ ^ina lujiiisiTi'tT^uaiiiiti^mafniai'viiilii 
aaunlLmiTialiiuiuff! 141411 (namiti^) 

nTjlaRfiiiBtiasivcui^ 

1 . naiiiiiiiuanailaii iiasnamitimnaiiulaiiSiiB niii^ aiiwiuw^ naniJisnii 

ilul^n uaswaiJislaiiiiiTiiiwa^nai'viiiiiwl^iu ^iwtitiJtijimiT5i4a3i4 auiiliiwa 
liina'3iiitif(tili4i^iimiiii4ra'u^miinNmfiiuanjnjimiiii4rai4imi4na'3iii4iiw 

<u <u w w q 

2. WHii^nailiiniilaiiSiii niii^ aiiwiiiNa naniJisnii uas;Nailis;laifi4 

iT'3ii3J^^i3jraajiHiiiiii4afi'u iiasniiiiJaaiiliinaiiiiti^iiliiaraajiliifl'ajajiHii 
n 114 a’fi 1411 n 14 n a 1111411 u 

a/ o' ^ 1 q 3/e. 3/^ Q/o' a^lCoilll a/ I 

3. namiii^tmsjwm^nai mnuBtmsmiiiHjainainiii^tiasJwmmii liJ^iwtitiJtiJim 

qj <u « M 

Q/ o'®. a/ Q/ ^ 

n 1 n a 3141 m s; ™ tij 1 u iTij 14 

m^laufinSlu ijnjfNR 

Ii4ii4lai4iiiiiafii4t4as;aiis; W4iii^na4lai43ii31i4iTtuft1i4ilin^i3j3'3s;ijlili43’tutuim 

<U ej t ej (j 

liin 

O' o'®! qa/' o'o'.syrfil a/ ifii Q/fii a/ 1 o' o'®! • 

ninatiii IviiinnaiiiitTfi 4iiaiili4iJis:ni4niiiJgufifiiutiiijajiiifiiiiiiati'u iiastNuau 

RiTiSa^indiiiifaunuiiaiiiiniiiJis'tfwaaisniiwniif ilRaiiwiRRuaulRnii 

3imi4nii^4ndii^i3j=uaniRi4«tias;4lai4lu^is;ulili4=uaiT4aiJua4ii1yiiwnii Imin 

4 <U 

BiHaiimaiiia^mai'uai ufawaiwauaimiiuiaian^ailminnainiti^ 

<u 


q a/ q- Q/ o'®. a^ ' o «> q 3/‘=i <^1 a/ o' 

114114 Iai4iiiiiatii4tias;aiis; wtni^naiaimunii InuniiisuiiafiaiiiiiT^tmiinaiiiii 

<U 4 4 

iiw LwatiluwtaiilisniiiiwtiasJNiuiJislaifmiwfTiJwmliiniwBiiiJiJisnRaiiwma'i 

41 41 41 

aaliHiinafiu (Property All Risks) iiasniwBiiij’iJisniiaiiwitaiiTaBinDRaaiisJin 
(Business Interruption) iiasJtiliimaiilisniiiiwniiwmliirmjBiiiJiJisniiaiiwiiJNa^'a 
ijaaaaiai4an (Publie Liabilities) 3’a'^i!i5i4aial^3'ajajimiiiiiafii4 


5. 


ii'aaajnjilaufi'viBiias'H'ui^aiu a-iTU^ l S'amau 2556 (^svn'i'ana'anf'M 

SPWREIT na^iiR^iu SPWPF nas ciR) 


a/q- 

mm 

41 

na4iii4ii3ja3'iRil3Jiii'iiali4tmjffii4i4ii (na-niiiiiw) 

fiSiutuiiimai'^ai 

41 W W 

iiIbb majatims: nti5mi4'B ^ 1 ™ (ciR) 

Will la 14 

41 

iilyiiRafmiiia’aaniinaiiiR luaiHSuil ’aina li4jii4s;iiiiT^nja4iii'ti^mafiiia4iii4li4 
aamilimiiialiiiiiiiffi 141411 (namiti^) 

niilai43ii5tias;iii4iB 

1 . naiiiiiiiii^nailaii iiasnainin^^naiiiilaiiSiiB ri41b aiiwiiiwa naniJisnii 

naswaiJislaifiiiTiiiiia^naiiiiiiiiil^iii fiiwaajaiianainisiiiinii ai44ili4walii 
nainin^iliifianiiiiifTii ciR ^luaiunii^nainisiiiiniiiiiiiinaiiiiiiiii 

41 W M MW 4 
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fiTalaufinBlunaniJ^snu 

2. ciRfma-alum^laRfinB vlui^ a'liufuN^i namJ^snu iiaswaiJ^sla'iiRiT'a'Hwafnw 
atijtiJi^na^n^s'viim? tias;m7nJaai4l'Hn94'vi7a^tili4a'atiJtijilT4atijtiji^na'3n7s;'vii 

m7imT4n9411T471JJ 

3. n9'3'vi7a«iias: CIR fina-a maiiBiias'HRTViua'ana'a'vi^afiiias: CIR mu liJaiuaajajian 

V 

li4T'i4l9T4'vi7'via3T4iias:ai7s; ciRfina'alau'HaniJ^snRaialMnjajifina'an^siiim?^ 

CIR l^l'HHtifin94'vn47'33jf ^Swaa'i ai nj9is;l«uais;'HR'i minu 80,000,000 inn Imifi 

q qj 7 7 

Qyo'.syo«> q .syo/q 1 Q/ 1 Q/ a/ 1 q ' a/ o' 

na'3'vnafi 'Hiaaimumi mau^ I'HUtiasa'auaii'HaniJisn'ua'anan Iminna'ama^ 

la£)n94n7amna4iiJT4W7iiNaif9iia'il=Biii£)nma?T4innmi^imT4m7^4ndn (aiS) 

6. '5i^atiJtijil9T4S'vi5tms;'H'ui^^ijj™tiji^na^=tfT3s;fiimfr'3T4^njia l S-iinaw 2556 

na'i'vif'tTfC SPWREIT na-a'viu^iw spwpf iias ciD) 

mm 

qi 

n9'3'vii4n3J9a'3inl3Jni'violi'Rn3Jff!'nini (na'anunu) 

<U (J ej 

nlnn majaaais; InaaiJmiin (uvnui!) (CID) 

wfulau 

qi 

ii1yiTHarmi'vio’a^fnin9'3'viT4 InoinSiid’ ’sin^ li4fiiis;niaOT9'3'viia4'n9fnia'3'viT4li4 

9a'3vn1imi'violi'3inuff!'nini (na-ania^) 

nTjlaufinBtmsivcui^ 

1. na^nnnw^na^lan ims;n94n7a^°’^fia4'5iil9T43n5 viuin miuiiiNa naniJisnii 
iias;HaiJis;l£)'Bi4n'3'Hu^nn9'3'vii4nul^iii ^luaajojifina'a'tfiisfiiniiaiRnnji^ an 
ifJnwal'Hna^niamiJiia'aajannii CID ^iwatuan^na^^iisfiiniirraiinuiatmii 

qj « « M « 

na'anunu 

2 . CID ^na^lnmilanSni icuin mmiiiNa RaniJisni! tiaswaiJislEni'un^'Hiia^iJj 
aajaji^na4=tfiis;fiima'3iinnjia tms;minJa£n4l'Hn94n7a^°’tiJT4a'aajajilT4aajaji^n 

a^^Dsaimaiunuiatmnna^nunii 

3. n94iT5amias; ciD ^na4l'H3n5tms'Hi4innj94n94nia^°’tias; ciD tiJiilil^iiiaajaji 

1 V 

fina'a^iisfiimaiRnnji^iiasaajnjiaiTiiR 

7. '5i^atiJtijilaT43'vi5tias;'H'ui^^ijj atijtiji’aiilTHii a-iTU^ l S^inaw 2556 (^sin'i^na^nfti^ SPWREIT 
na'3'vii47'33J SPWPF uasw’aiiJi) 

1^914 

qi 

na'anunuaa'ainluiii'violi'Rnufn'nini (na'anunu) 

firanji^mai'U9'3 

<u w w 

, 3)^ 3) o ^ A ^ 

(1) intniaiiB aaais; (waaRuai^nn l) 

«i a/ o' fii 3/ea 3J o Q/ cS 

(2) ino^fiaji! aaais; (waaRiiaiaim 2) 

e.a/ e. e. o'oQ/,3/^3/oQ^^^ 

(3) imrvi majaaais: na'wmu'B (waaRuaiann 3) 

aj M i'ay 3/ o ^ 3/^y i' o 'I di 3J ^ o/ d o, o' 

n-au waavnjai^nn l a'awaa'HRai^im 3 'B'amRwaa'Hinja'ainyn ainini iiurnDmun 

<U 4 <U 4 <U 4 

’Si™ nUnUDEIfl'II “OTIRT’ 

qi 

3/q/ 

W7ljl9T4 

qi 

ii1yiTHarmi'vio’a^fnin9'3'viT4 InoinSiid’ ’sin^ li4fii4s;niaOT9'3'viia4'n9fnia'3'viT4li4 

9a'3vn1imi'violi'3inuff!'nini (na-ania^) 
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m^laufi'viBuas'H'ui^ 

1. na4'vi4i?iu«na'3la4i uasna'anfumna'af'ulaiiS'viB vlui^ anwfuw^ naniJ^snu 
tms;waiJ?s;1aTOiT4'H3ja^na4iiT4'34Jjl^i'u ^iwatijtiji’aiilTHii auiiluwal'Hna'a'vif’tT^ 
t iJ 14 fi ™ tin n u w 1 14 1 ^ 1 jj a tu tin ? 1 14 ni 14 u 1114 n a 4 n 14 ? 4 3J 

<U««qj (J ej q q 

' o' ^ 

2. W’aii4i«na4li4m?lai4Siii niTi^ anwfuwa naniJ^snii uas:waiJ?s;laifi4iT4inia 

qi 

^iwatiitiii’a 11411114 iiasiniinJaaiiliinaiiiitTmiliiatitiitiiiliiatiitiii’aiiSiiiimiiii 

naiii in'll! 

a/ o' 3/ o 0 q 3/«> «> 3J A o/o' 3/ooe:illl| o/ 

3. na4iT3tT^iias;winin^na4 IntiiiBiiasniiiiiiiainaimtT^uasiwininmii lil^iiititutui 

<U <U M W 

0 3/ ay ay M 

‘aii4ii|imas;atiitiiiiiiTiJi4 

m^D^'vismaTJtiJaau^i 

q a/ «?■ ay o'®. 3 /0 0 O «> q 3/cS |c! ay 3Jay o o 

lini4 laumiiatiimasiaiis; wmin^naiaimunii Iniini'niaiisimaiimaaii^'iwiuiniii 

qi qj 

S/q/ 0 0 3/ 

<U 4 

iiii^w’aiiiiaaaEiliiulaii aliiii'ii iiumniiJii'a ’sina ^’anJil'flminnainiii'iiiin’aiiii 

q qi qi q 


1 ii 1 

qa/' oyo'aicjjiQ/ o ‘=i !«. Q/«. 3/ o ^ VI 

Iniififiaimti^mamiiiJisniiniiinisiiimasniiiJguaaiinjaniiiiiaiiasNai! Inniai 


fl’tiitiii^ma'i'uai^iii^niiiiialiiatiitiii’aiiiiiiii 




Kmflaais;n??jjm?mniJ^ai«iiT4 n nu. 49/2555 na^ m^aantiasmuanjianinaii^iT^ 

nja'3'vi!'tT4'wam?a'3'vii4lT4aa'3'HilLmf''via lurriu^mainum^iJ^snu^ial^ fifl'ajnji^mai'ua4'vini^ial'3«n 

q <u w w =» 

I I a 

a'3^Ds:m'vii'ua«na'3«i3jm?!'uiJ?s;nT4fiim S4njais;i4a£)?s:vn'i4m?m?Diii'3'ua«na'3 l^aStn^stfiaiDua'a 

<U M 

V 

ii'3'ua«na'3 


1 . ii4'uafina4fnum?fiiiJ5s:ni4fiim 


3/q 3/ 1 

qi 

ulynnafmina’a^minai'viii InamSua’ ’sin^ liifiusnitTOTainiti^'waniiai'viiili! 

a ml 11 n 1 14 all 4 1 n 11 a114 ini 

NWl 

qi 

ulyn aii4i4'ii iiumDiiiii'a ’si™ (SPM) 

wfiiiJisniifiim 

qi 

ulyn mtiiatims; ntiSmiiitf ^ina (CIR) 

w^na-nsiH'iiifiStutui 

qi ej ej 

ay q 3Jay 1 ay V| 3JA q/ o' 11 3Jay q 

1 . ciRaaiiwni4ii«ii liifiiiswiuiJisniiiia l^iina4iiiti^Ds; l^imnn SPM liifiiis: 

qi 00 qi 00 

V 1 

aniii4i'iiJ^iii'i444imas:is:as;Liai^niiiiifil'fli4fl'tutuiniiiiii4afiimas:titutui^na4 

qi W M W M 

nisiiinii (“niiiJisininial^”) 

2 . atitiitiii^na4'ii liinitun ciR liiiJgufi«iiititiitiii«na4nis:iiinii Ii4ti'ii4nia4nii 
disnmial^ (I'lim^'niS^mainniii^^tiaitiamaiiliia'iiiiNa ciR ^m^nimial'i 
li!tTtiitiii^na4n'3s;iiinii) Inaan SPM NatitiitiiimiT3i4atii! U4 lRtTiiBiinna4iT3tT^ 

liiniiuanmnfl'tiitiiiiias/ma nana'iiSama 
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I I V 

?i£)m?nja'3?rajiijim'3'n spwpf miiinuuaaaautiasa'aSwalliJ'aauaEj ai uaisCl 


1. najtinm'vi^'waiHi 
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m ^ « a a 1 q Slu iij 1 m ua Si fi 1 
i=jnlufi?mfi0m5fiaaiq 
atijtijim 


lun^m^wmw^'iT^m^'tfi^sifiimfnw^nTHualuatiJiiJiiiiTiiS S'Riluwal'Hna'a'viu^iuij 

<U MM q 

V 1 

S'vi5tanatiJtiHiiiTu!4l^mn^a3Jiwml™im?=tfi?sia'im^ai'3=tfi?s;in4a'3um3J‘aiinT4li4 

MM <U 

ey V 

1 3 / a/ «=J 1 q 3 /«. e, a/ q 3 /^ i M 3 ^'=' ^ 

ti^asi^T^tmT nauna^'viii'j^jj I'naiiBianatijaji InaaTina^'viii'jTJj Iw I'na'viBtan 

j/ . 

a< 00/ e,o/ 0 iiqi o/ 'll 3/ 1 e, o/ 

aajajiaTH?um?w^u^m?'iH5s;aii'iH lim^asi'nauu'n aai-a vnnwHnwfiu^m? 

ay ay a/ ay 

0 Iio-I o'/ 5 ll|q 3 ' q 3}'=^ «.«. o/ Q//=Sll 3 'a/cS 

3 a'j^uu liJ Ivina-i'viu'jijjaiwi^a IwviBianatijtijiiiiJLnj lanun 

1 a/ ' <1 q 3 ''=' 'S'q ' ' 11 111 

lOTTiB liJ 

qj M M q M M 

I I ay 

il9i4lnj^m'Hi4^ 1^9S9^'3i9imrfivfl'Dmim9iM9J9Jim^-^Q 

Si 15 il aiEila 

1 ay 

alma'll Saa^iaima^ai^i'iaaliJQ 



di ci 

1)9 

fiima'afiaail (inn) 



1)^ 1-2 

221,079,100 



dj /=i 

iJn 3-5 

243,187,010 



iJ^ 6-8 

267,505,711 



eSI ^ 

iJn 9-11 

294,256,282 



ll^ 12-14 

323,681,910 



ll^ 15 

356,050,101 


aa'jiaiuaima^^^aa'i'Ki^siiilu'jiataauija-iS 



mail 

aimainnoiaai! 

(lauasiBaiaima'annEiil) 



wn^iaw 

11.0 



nwaTWUB 

11.0 



Sinaw 

6.0 



muiau 

10.0 



YiEiijaiau 

3.0 



Sai4iai4 

6.0 



n^ngiau 

4.0 



a^vnaw 

6.0 



nuaiau 

4.0 



aaiaw 

11.0 



■vigaimai! 

9.0 



Biniaw 

19.0 



■jtw 

100.0 


iiio'q 3 ' o /a./^eSQ/o' a/ l/=Sll 3 //=! ' 

9imUlJ^Ny m93JN9D'39D^99^919tt9J9JimTl 1^^91*3^9919 

- <u q M M q 

0/ /a 0 1 1 1 0/ Id! ^11 3 //=I ' a/ 1 

M9J1 u9s:iiJJifi^s;9imim^Ni4^'3u^iJuinTi l9unii^9M9Jim 
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Ifi I I .=i I aZ/ij I a 0/0 q a;<=i i d| o/ o' q 

■Hintuvi^ linTnilis‘BUHC)0'HiDaEi^iiuiisuu?i0i4Ufi mijm?iiiJEi^f(fnvin0^T)u?TU SPWPFiilun0^yii?(fi spwreit m 

n?'vid’Sufii)S0^iiumuiiu0?^fi i ■Hl0li]nfnu atytyni‘KTn?'vid’aufi0^T)U0?^ii?fi i)s^0^0niinlniilm?0niD{u0'ii‘i!iiiil?Hui'M0l‘H 
fnjn?0?iu0iintu?iiiJim'^nn1?‘imTOgTiiDin0'n0nvn?imsi0l0^™ ■h0^iI?s‘bjj imsii1fn?0ijn 

l‘Bii1m?fi'n!'vid^SFifi0^ijij0!'^ii?n i ii0s/vil0 Ti!'vid^SFifiDS0^ijFii'HJJi3jj0!'^^'0n 111 

(Referral Fee) lilll llfn?fl°1inni0'll‘lilllll?H'ufilliTllli)S}JH0l‘BlJimJVI0finnl311luS0U}jiinnH00VIlil00f 1111110100^11111111 SPWPF 


2. fTtutin^na^n^sinm? 


wjutTninn 


SJn s; aj 

w mtitijt 


m^a^iii! iuainfi^ua^ 


ii^iTvi in tu a titles; ntt'K 


mil'll mna 


na^nii'iijjaa^inlLmf'wal^-RHJjfff'Wini (na^nii'iijj) 


u^iTvi intuatims; HtT'umu'B ’aina (CIR) 


aialii^sasnai 5 il iIuinnT'ii^na'a'viii^'iwl^a'a'viiiliila^'am^fiii!^ l ciRuasijaaa 
^mai'ua'inu ciR'iis;l3Ja'3'viiiliiaa'3inl3J'vif''via^^'3a£)li!f'ajj 3 nlamfi? ^aula^'am? 

q <u 

tiii!^ 1 mammiinum^l^^iHW t'KallfTaiHlnmini 'Hlanum^aiila^ija'niimai'ua'i 
ulaaaiaaa^nii niitm' (n) iiliim^a^ijiiliila^^nTifriii^ 2 imsi/nla la^^m^friii^ 
3 R^a (11) Ds l«?ijaiai!aaumiiaiaanaaiana?innna'3iii!?i3J 


m^aiRii niainafniai 


naiRii^iu uasitHiB I 


m?la ufaiinla^^m? 


tiniifi 2 tms;la?^m?tini! 

R 3 (Option to Buy/Lease) 
uasjfinSliifn^iJgmBnai! 
(Right of First Refusal) 


m?a'3'viiili!ainafiiia'3na'3Viii?'iu 

-11- 

il I I 

Sniliim^famaiinla^^m^tiniiR 2 uas/malai^m^tiniiR 3 (Option to Buy/Lease) 

- aialii^siasnai 3 il iTiimfi'fiiRla^'am^fiiiiR 2 nlala^'am^fi'iiiR 3 
mmiifiTi liin^mRna^Rii'njjija'niiiJ^sitT^aiisifa m fiilaii R-^'Hwa'Hlatm'Ln^friii 
iia'3Rf''viafii!RHliim?iJ?s:naiJB5nDliila?'3m?fiii!R 2 uas/nla la^'am^riiiiR 3 

^ oa A A 3/ 3/oa, o, I A 

liim^ii ciRuas/nlaijaaaRmaiiia'ani) ciRana'il'HS'viiunna'a'viii^'iuliim^fa 
imsi/mam imsj/mafiilaiin'i'iJjSRB ims/mafijIaiiSRia'iaiia^a^f^Rf'wraiili! 
la^'im^^^ndn (Option to Buy/Lease) lii?iai?'i3JR'3'uanTHi!^iias;i1ai!liiR’iis;l^fin 
a^nii R-iil ^lai^^ndn^a-RiJiiliJ^iJj'Hanmai'Riia^tfiiln^iiiaaisin'i^iim? n.am. 
am^l^nl liin^SRljitnuTia^na^^iainiil^ fitftutin^na^l'HW'naiil'ismiimaaiia^ 

<U ej (j 

wiJ'3s;mi!JjaflTvii''waSi!tTa^?iaRl^!’iian3Ji'Hi!iiaiJ’inntfiiTn^iiiaais;n??jjm? n.am. 

11 II 

I iS, A * o' I ^ II 

- liin^mRna'i'viii^iutTasS'viB'HlalijiJ^sitT'aa’iisfa m fiilaii R^'HU^Rlaufi'in'afiiii 
iia^iT5'wa3i!Rll'li!m?iJ?s;naiJB'3ni)lii1a?'3m?friiiR 2 uas/mala^'im^frQiiR 3 
'Hlalija'3'viiili!R!''viraii^^nanlij'ii^iai'Hfila CiR ana-HislijBTHiiia n'la laii Wm 
w'H3ja'Hlau«'Ln'3fi'ii!iia'3Rf''via3iiRllli!m?iJ?s:naiJB?nDli!la?'3m?^^nflnl'Hiin 
ifaaal^g ^aa^?s;as;naiR SPM iiliiwmRf'waSi! niiu^ (n) nsl^i'iifiiSiiaajJiiliiaia 
anB9ianiy?’innna'3'V)ii?iw ma (ii) iili!m?’aTHiiiaiias;lai!'vif''virai!li!la?'3m?fiii!R 
2 nlala^^m^friiiR 3 liianuaisiiia^R'wnaiaaiJ'isimRntTSmii'B (a) iiJiinTiiJ'i'iJ 

I SI il 

la^'itTfi'am^aa'HiiliinduiilB'vi CID f'ilijn^sRiiaiin’iim^a'BjaiinDm? cir 
tnwTiaaimiiniinTil^^tnii uasj/Rlai'BalTtTa'vnlRtwiiR lahamlR SPM iiiii 
waimiim?Rlin?1a?^m?a-3ndn 
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mnj9'3n9'3yji4?i3j 


- wS lT4n?m^n9'3't1U?13Jl)S;^9'3UlJ9'3tTf1TV1innn9'3'V114?lU9fl''3Vnl3J'Vlf'VimilT4'Vlf'tT4'W9 

q a/ a/o'^dq «i q ‘T id d 

m?9^'V1T4 lT49tT^'HT3Lm?'W£) m9'VH)S; IMHB lT4m?9^'V1T4 1T4 2 tl9S;/VD9 

lfi?^m??iii4^ 3 =ui^^i4 ciR^na^l'HiniwuTi €10119^/1119 ciRU9s;/'Hl9iJfifi9^ 
m£n'U9'3 ^99'HT4'5£)fl'3'VlT4nJ9'3n9'3y|R?lulT4'UaiS;'lTRDS;fl'33jS9lTu9'URm?illJ9'39f1TV1 
^■3ndn fn£)l^tl9T4lm1im?^imT4m?^^ndnlwnr«niJ'H9nm9i=9nj9^ n.9.^. 

R 9 frn fyi m I li'3 iJ ? s: m ft 1 n £) ^ m tn “u 9'3 

9"Vl51l4m?lJgi9Bn9R (Right of First Refusal) 

- fn£)li4?s;£)s;n9i 71)'iTuinnTu^n9'3'viti?'i3jl^9'3'vitiltilfi?'3m?9'iti^ 1 Itin^m^ciR 
ti9s;/'Hl9iJfifi9^m£n=u9^niJ CIR ijfmjJiJ7s;9^9Ds;‘aTHi4i£) d'ie) I 914 Itim 'vr^'H3ja'Hl9 
Ufl'in'3911TU9'3'Vl1''V19914^1=tfll4m7lJ7S;n9UB7nDl7'31l73Jll9S:/'Hl9 B7nDl'B9ll99'Vnl 
nm 14'9119'3 CIR ll9S;/'Hl91Jflfl9^m£nB9'3nU CIR S'3^499ll4lJ7S:mflll1£) (11991111491)19 
197191791149 2 tl9S;l97191791149 3) CIR tl9S;/11791J999919£nB9191J CIR 99911193; 
1)S;91l'Ul4917ll1991111471wl97ll9ll5ll4917lJgi959914 (Right of First Refusal) l^ElS 
1191111111 CIR DS;9911J99991lll1991111171Lm711Jlllll91£)99a9199a7 


- CIR 999179W971)J91JWmlimilS;9911141I11911119S;99111171wlll917=tf17S;i1119im919 

qi qi qi 

I I 3/ 

91W99111119lll99tIltlJimll1119991111171W 91£)l9=U9911199119S;i191llu919'9llJll 

1. 91779lJ7S;911lil11179: CIR 999179N971W99Wml9f111S;991191I1199119S;9911li 

- qj *9 qi qj 

719lll917=tf17S;i199'lllil91991WB1111119911199lllll9tlJtI111lil ll)ll7S;£)S;i191 5 ll 
lT9911191149991119719l991119llll971917l711179ff7111111 

a/ a/ld a/dlQ/3/l d 

2. 91779lJ7S;911lil19991: CIR 999179W971999WllilllH111S;991114=S'll911119S;991111 

— — ■■■- — — — q| IA9 qj qj 

7 iwlll917 =tf17S; 1111911111919919 9919119lllll9tlJtlJ11lilll11199911111719 91EI 

I I il 

991D1991771JlJ7S;911lil11179 lll97m9H9lJ73:991J91791995llD71U911J799 97914 
11 1191111)19119 ^199 I 1 I 1 I 9 5 11191S;9199D199799911999191171991911919l'l 

dd dd o-d diid o/dio/S/i 

’ai111111111979ll7S;91lllllJ9 5 919 B1919119911lil9 CIR 999179N97199Lmilil 

qj 

d d d la/ii I d«>d«i 

DS;9D17ai11lJ971£)lJ 19£)191999199 'i17S;9111W9iJ7S;9999179199B9d1iU91 SPM 
I 9 D 9 5 979l9119'9S;il99llJ (119111997^) (lJ99D1791l) m91S;9199D 19979^999 
991997199199 999111119199 SPM 9ai=tf17S;91999JllJ11lill911993:il99D19ll9 

d I I I ^ I 11 eid q q q 1 o' 1 0 / 1 d 

9D17ai1 (91991191m) atlll I 799 919 191191 l9g 1973)911191779973:9911119 
9ai W9lJ73;9a99179199U9D71Uai SPM l9ll99D1791ll9g 1U913;9199D 19 
979El9999ai9971W91991919997ai999l'l9im9199 SPM 991^173)9199910)1 
llil1iaill99D17ai11499 9'90)0)19991l'l914191193;911999911iai CIR19917 

I qi « M 

a/ Q/ I d d a/ ‘d! 

79lJ73:991I1199aillJ999999991 

- Ijja9ai997iwl99a999111ll991419al9 CIR 9719ma=tf173;911lil9199D1997a 

V I 

919W991W991999lll990)0)11lilll91 CIR 9991=tf173;9im91991ll911fi9ai9971W 
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fn£)li4'fi4n°im?a^liJiTim«l^f'iim?uanndniilu'HiT'3Sa CIR 




(1) lT4?s:'H'Ji'3m?f'iiiJ?s:nT4'BT'3ii?n CIR iias/nlaijaaa nas/'Hlad^ijaaaaR^ 

d 0/ q »/cS Q/ I Q/ I ^=j I q 

na^'viR^'ijji'HRTOii^na^Da I'HW'HaniJ'jsnimnna^'viR^ijj'ii^jjjjaai ai uais; m 

4 4 qj 

'uaisufl'a rn'inii 80,000,000 inn iias 

(2) liDsvn'i^miiinlisninio^niTa^ ciRoas/nlaijaaa tias/nla'unijaaaa'un 

d Q/ q a/ I 

na'3in4n3Jminiaiinna'H)n Inu'HaniJT 


snimnna'annnii 'B'Suuam ai uais 


uaisnfl'a m'lnn rriufi'i'aa'im 


naanairaajajim ciRnfia'alanfinimiiiinEilninnmiiilinin'vrnaiaEiiJismnnar 

5mT4TO13jaajajlRental Management Agreement (^ajajIM’ai^llIvni'anmilJni'Mnmn 
aima) aajaji Pool Villa Rent Baek Agreement (fi’ajajiniinaiiijin'vrnmnaimama 

3/II a/ ^yq^^ »/q3/ie.Q/cSa/ ct'oo'cyqa/ 


fUnini uiirnDmun tnnn 

«.q/cSq/ o’ o di 3 /cS«> «>11 V\ 3 J o 

inun ainini 0311111)1111411 mnn mi4W3JtHiB Iniinio In uasinwam lin Intnnmi 

<u 

nimi4min^ndn3n=tfT3s;rrai4n'i^fiimliiunna-3ni4n3jnai4nDs;i4iliJl=fli4nii4ai4'n 

“•^aiajl Pool Villa Rent Back Agreement” 'HinEIO-l fl^ajajl Pool Villa Rent Back Agreement 
isnai'i CIR tmsaniJiiif-itiliimua^nnnaiaEiiJisimnntTSmii^ 

qj 

“^aiail Pool Villa Rent Back Agreement aiyillno” H3J10n-3 fl^ajajT Pool Villa Rent Back 
Agreement a Bill no' nafnjiiiS-aiilin^ Tua'anii'naifiEiiJisimiiDarSinii'B Dso'uininii 
iilon alnini uomDioiin ’sinn 

“^tUtUI Rental Management Agreement” 'HOIEIO-l tiajajl Rental Management Agreement 
Ismail CIR uasaniJiiif ^tiliimma^nnnaia£)iJis;miR3tT5inii‘« 

qj 

“^aitlJI Rental Management Agreement aiTllln 31” no ion-3 fl^aiail Rental Management 
Agreement a iTii In o' naniJiiif'SiiliiLaTDa'SnnnaifiEiiJismiiDtiSmii'BDSo'u Till nil 
iilnn afnini uomtaonn Mnn 


3. aaitiii^na^=tfT3s;fiima''3iinnn« 


wfiiStiian 

q| W W 

na-siiiinoaa'Smloiiiiioli'Sinoalnini (na'Snnno) 

3/q 3/ o/ 

wmtttijtiji 

q| W W 

iilnn inniatims; Inaailmnn (omnn) (CID) 

'^a^na-ina'intii 

- CID fina'SuasInmiliHa'Slinna'S'viiinoM fiaa^miiiiiJisinii mn SPM lo'tnoiia 

^iisrniHiimEil^atiitiiiHiilnunna^niinol^niiiaoiimo’aiiniimEiliHsiEisinm^io 

'uaninuatmsTlanlniiia^fl'aiaiiHii imsina^niinol^iiannfiniiliinir^Saln ciR 

III' ^ 1 ei I I I ' 

=Biis;niH}i?roiinnnan1an^no«u^ ClRno^lo'tnoiia=tfiis;niHiin'5iiilis;niil^Dii 

niiiaoiimo'aiinii mana^nnnol^iiannflniiliinil^Saln ciDnniiuao ciD^n 

a'S'KiisfiimniiiiJisinii^^ndnlnunna'SniinofnEiliiTU'viimiaaliJiTiiu^l^iiimi 

iianndntilnniT^Sa^^ndn 
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4. -£10)11)11)11411114 



nainiH'iwaamilwiiiYiali'Rnwff! 141411 (nainiii'iw) 


1. i4iaT3tTiiB atims; (waaiiuaiauii l) 

e. 0 / o' 3 /^a 3/ o Q/ ^ , 

2. uia^fiaju atims; (waaiiiiaiauii 2) 

«,a/ «, e. o'oo'^ o Q/ ^ , 

3. Diyn mojatims; iitiDmiiD Dina (waaiiiiaiaiiii 3) 

I'lUfT'uilan'ii “iid°ii 41” fiaaiiiH'iwniiiiiinufaaas; loo.o luulyn filiiini numD 

<U 4 

mi4n D°ifTa (SPM) 


iiD'iiiianaiD'iiliiiiiDai SPM ma)ili4iianiJis;ni4nii=tfiis;iii4nD°ii4iiili4iJis:ni4 an 


(1) iii4ai3jao)0)imi,*as;tio)0)iana4n'3s;n°inii nuaiaojojianai'Kiisfiimtniiii 

a/ Q/ • I Q/«ai 3 ^ o <il ll 

Dia aaaaisasnaiDaitiojojiainan i,*as;ni'3iJgi)aaiwn)aniiii4ai,ias;Nai4 Id 
Daiaojojim aojojianainisiiinii iiasraojianaiDiisfiimriinnDia 

I 1 ^ 


(2) nittraniaanmaiwiDinniiii SPM iias/mawDini wana IwiJgiiaaiwtiojoji 

m ™o)iana4nis;n°iniiims;tio)0)iana4Diis;n'ima'ii4nDia 

(3) fiiDiadislaDiiDinniinnai'vini'inlijtmjiiall'iiiiiafinntiiilnniiiii 
iJ I s; 1 aD14 a 1 u 1 a a iJ 1 s; HI n I,Ili 4 a 0 ) 0 ) 1 

- li4nimnijniiiT4niJD°ii4itms;D°imiiaDialai4iii4nD°ii4i luinTinuanlaiJiiHin wd°ii41 

q <u 

I I V t v 

anH43i4aauliina4'vii4i'i3Ji4ii,1i4nlaDinniiD°iiii4iaDialai4iii4nD°ii4iliJDiis;iii4niii4 

V V t I 

ni4Diis;a£)aana4iii4nunialaH0)0)niii ifin InnimnjjnniTiniJDiiliiinnDiiliiifis: 

<u q M « =» 

I V t v 

D°ii4'ii4i1i4Hii5nlaDinniiiT4niJD°ii4ii4aan'iiD°iini4iii4nHniii4ni4Diis;a£iaana4iii4 

4 <U <U 4 

i'i3jnialaH0)0)im iiD°iilia4fi4aa4iiJwaDalD)1i4H'ii4nDialiJ 


2. DaualaaHTiJDainaiiini'iuaHiiiifuiTi'iialiitmjfil 141411 

-«-11- 

I V 

iiaastaaaiJiingaiuianHiiiiniJ l DamaiinniJInijiiiiiniiilnaHisiiiTijn 
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3. fni3JtT3j™?1tTJJNfHJ9'3nT3tllJf1^tTnTW 

-^- 

3.1 'ififiiJ^stT'amifisfmu’aTilulum^uiJfi'atTfiTvi 

-9- 

e.Q/ e. ct'oa/. i a/ a/ 

Li^iTvi “intijatTms; inna (“CIR”) mjiRSJWoa'HRiEia^'iiRnja^na^iiR'jijjatT^'HTjW'vi^'WEih^ti'jjj 

PHYrRii (“na-HiR^iu SPWPF”) jj'HiT'aSaO'i ii1yiTHafmf''via’a'^m?na'3'viR l'via'vnm=iid’’aina (“SCBAM”) lyfius; 
ii'3iTvii)am?nja^fia^'vn4'3i3J SPWPF 4 miJiaR 2559 maiJ'3s;la=in4^awaa'H4naa4'vn4 

=» <u q 

njal'Hna4'viT4?i3J SPWPF b in?annasurn?uiJa4tiaTvina4'll spwpf iilR'vif'a^mam?a4'viT4lR 
aa4'HilLmf'wa1?4n?3jff!'vri4n (“na-mfa^ spwreit”) uasa4'VjT4mjjmjjlT4iT5'waST4Bl=Kli4m?iJ?snaiinDm? 

lama (“la?4m?l?4n?uaii4B 2”) ’sirir 301494 SBURaiai^^iniJ^swiai 3,701 «i7i4mfi7 uas 
iJiRTTn^inaimfl X29 ^irir 1 1194 SRRRaiai^^-RJiJ^SLnai 1,706 ^i7i4m^7 (^awtlarn'i “'vi7'waaRRi)sa4'viR 

di o'®. A <d> ^s> ^ ^ VI I e, 

mjjm3ja74R l”) 743J'viRRR4'H3ja 5,407 ^i7i4m^7laaij3jafiTua4'vi7'waaRRi)sa4'viRmjjmjja'54R l ‘siRiRm'mR 
1,362.90 aiRlITR 

am4l7™i3J na4'V)R74Jj spwpf l3JaiLn7ammRm7mjJt4R'viRDa'vismaRmam7a4'VjRlRaa4'mlLm7'wa 

^i3JiJ7smftaTRfi4iRaaisn773jm7niniJ'Hafm'5'walias^aia'Harm7'wa r aR. 25/2552 i1a4 Ranmai'R 


i4aR HJ uas4Bm7i)fi«4iiasD^m7na4'viR7i3Jaa4vn7Lm7'via a4RR li^rr 'niajaaa^s 7 r numiRURR 
(“rIrR'I” Vila “CIRM”) f 49a7S'H114m7aRfl1=U9a41Jj™R=K9RtllRW‘aam7n94R7a^SPWREIT ^9 t?TRn41R 
n.a.a. lRfiRswn9^4R7a« 544)smiilRW^^fn7n94R7a« m9}jfn7n9^4R7amiai lmaR9nwRm7niJa4afiTvi 
n94RR7'RJ SPWPF tllRn94R7a^°’SPWREIT Uasm7a4RRlRR7RaaRRDSa4RRm3Jm3Ja74R 1 m SCBAM mala 
n94RR743J SPWPF aiLn7anjaiam7a4RRlRR7RaaRRijaaifiTwnasa9aaa94nRT'^aiJ7sa4flu94n94RR74Jj 
SPWPF ^4nanl^ 

V .1 I 

0/0/ «,o/d a 3J icSI 3JdA I <ij e. i 

^4RR SCBAM UaSR^RRO mRa47 l'HiaR9^9RlJ7S=lBJWa9'HRiaa4RRm9RlH7antma4af1TVHHnn94RR 

q <u q q 

o' Cj o' ' o' o' ' t i! ' 

7'RJ9a4VnlRR7RmijRR7a4R9m7a4RRlR9a4Vn1uR7Rmiasa4RRlRR7RaaRRl)Sa4RRm3Jmuaf4R 1 lR7iai 
lu'mR 1,362.90 aiRRiR laafn7a4RR^4nanaaaaaa4nR4^aiJ7sa4f!nasRlaRiam7a4RRnja4na4RR743j 

-k i o' qo/e.o/o'^yiqjle. V|3/ i SJdi 

SPWPF 4i4iJ7sa4ai)sa4RR lRaa4vn73JR7Ramana lanaswa^aRnRRnnna4RR74Jj spwpf uaswaa 

0 q <u 

I a/ M 3 / 0 / I ^ M 3^ 3/ d o/c(o/ 

'HR4aa4RR R4R w4'^m7na4RR7'Rjai^iim7niJa4afiTviaf4RDSR°il'Huaim7DfnalRTRR 31 BRiiau R.a. 2559 r 

q <u 0 

mai)sl'Hl^7Ril7sla=iiRRi4^iRfnSnasfliB773jma3J^i4n^iwR73LnaijRlaRiaa4ia1jjm7a4RRlR 
aa4vnl3JR7RamRna4R7afT’mam7a4RRlRaa4vnl3JR!'REl«iuno'H3Jia4'i^4aR7af(maB7n773jlRfiaifiRR urr 


m7a4RRpnRna4RR7'Rjaa4vn73JR7Rafn3Jng'HLnanaia'HanR7Ranas«aia'HanR7Ra ‘«4U7iaasiaaaa4R 


1 . “R7S7i=iinEiRgmaan«i3Janu iRiJ^SLna^Rgin^naiam^annR^Rgin? (aiiLiR 599) R.a. 2559" 

I n 

'll ai IRR 12 flRRTWRB R.a. 2559 a7lJl^^4R 


Cl 3J 3J ^e.li1»/q3/ ' 3JdA • q o/«,o/o'oo/«.V| 3J‘^ <==> 

iROfinRoiRNR l'Hnnwaa'HR4aa4RR lRna4RR743Jaa4vn7UR7Ra aTH7Ri4R l^Rm^Dinm? 

<u q q 

tiJaaRniJa4'HRiaa4RRua4na4RR74Jjaa4'Hil3JR'5RaliJtiJRlRR'5a^ 9Rma43ni)inm7niJa4afnR 

aj a/o'di a/o'^y G1 oj a/o'a/4^oa/,yV| ^ 

na4RR74Jjaa4'Hi73JR7RamRna4R7a^mam7a4RR lRaa4vn7JjR7Ra r4r aivDRNR l^Rtnainfi 
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m?iiJa£n4iiiJEi'3'HT4i£)fi'3'viT4ua'3n9'3'vii4?'53Jati'3vn1u'vif''vimili4lii'vi!'tim^ii«'TU^'vi?s:?i'tfntiijgfn!4H 

iT-iaua-iTu^ 31 Bimaw 'w.a. 2559 

WannuaiSwafiimw mSs'jnDra'VHs; ims;ain?im^jjil l'Hunna^'vn4'39Jjaa^ml3J'vii''wa’tfiv('5iJ3jaa'i 

<u 4 4 qj 

nja-ajiuaiS dial'll 'Hlama'33JiDinm?lai4'Hlana'vif''via3'vi5 maSni 

lag lT4iT5'wa3T4 9T4ma^LniHfim?tiiJa'3iTaTwna^'vii4?9Jjaa'3vnl3J'vif'wmili4na^'vii'tT^™am?a^'V)T4 
Ii4aa^vnl3j'vi!’'wa t?TH'5iJnT3tiila^tTaTwna^'viT4?93jaa^vnlLmf'wmilT4na^'vifiT^°’manT3a^'vii4 
lT4aa^ml3j'vii''wa(^^ti^'fu^'W'3s;?i=iifiqagmf4lliT-iaija^TU^ 31 Bimaw n.fl. 2559 


2 . 


aais:f'f3JT4«1jj3J«ma9T4^ 21 uainau 2559 auiTS'Hanm^ii'angn^s'vi^i'a aanfunanulu 

a/ a/^ Gl Jlq 3^1 o • cS 

'W^s^i'ifutiJtij^ In I'niJ^smangnmanan ^.ft. 2497 (nTHi4aaiB773jma3jm7D«'vis;mai4tHiBtms;i4^ 


tn^stfiaoj aa m^nTHnamumun^mfn^aa'HEianfiiB^^umauDa'visiflanS'viiiias'uan^^utfTHT'iJ 

9^4111141117149 Inaanfaaas; 0.01 u947iaiil7s;mi4in4iT5i4a im'amitDlwmn 100,000 inn 

q qi ’ 


oj oj e. da/o' a/ A a/ 

aiiTn mnnai'vini'iu spwpf aimi4m7iiiJa4tTaimili4na4ii7tifi SPWRElTfnalninn 31 Biniau n.a. 
2559 Ds;n°iliina4iT5iTa SPWREIT ilisnaaa'ill'iiiainiaiiiaifitiasa'iBiiumajJiJisLnai 43.45 aniinn 7iaas;i9aa 


iJ7s;miifiilliiia 

aanfiiBnumaulFini^nuilai 

aa 7 ifi 1B7 7 41 ma 41 Inni m nuiJai 


aoTvinan 31 Biniau 2559 

miYimanai 31 Bimau 2559 

aiBULimawmilan 

0.10 aminn'' 

(looas 0.01 moinmJisiSuofiiniijnind' 
11101101401110 0 o'iil 00 diiiiuinn 0 ioim'i 
udlu'inu 100,000 uin) 

43.55 amiJTVi 

(I0OOS 2.0 ii0in0i3isiSu0fiiniiinind’ 
Iii0n0i40ino odiiloodiinuinnoitiim'i) 

aiSuafiimu 

qj 

11 sJ'f 3) n 

immmiu 

11 3Jq/ 3J n 

1^71)901714 

mSBinutii'VHs; 

U 3^0/ 3^ n 

l^iueinnii 

11 3^0/ ^ n 

immmiu 

amiimauLl 

11 3J'f 3J n 

immmiu 

11 3Jq/ 3/ /-I 

1^71)901714 


fim : fiiuitua'iinuiilaufnileuDinyaa'iiioineivjunu spwpf mina 2,222.03 muain (viiiioEiiiju 200, 183 ,000111110 x yoa'i^icnfi 
11.10 um su fufi 24 nqHfnojj 2559 ) fioiiounnd'fitiiiilfitiiJisjnniiioioaivniJj'nf'iid’ucisfliinlwiif'vid’foticis 981102:100 
os 2 oiJJo°i™ IfioiJoo'i^indnoiDiimiiilooiiiiiloi su fufiiiiloiofniiiiliinoiiiiad’ spwreit 
ninom^: /i noiijunuooiinijjiiiiio“ 1 ^iamiofiii0011011 immouDfinsmoiidiiiiiosiioniius?™ 111001111111111110”’ 0111111 
ngnisnni 00ii0iu0iiuliiiiisiiiiiTtijspliil‘BiJisinongiiuiofi0ii 11.0 .2497 

/2 n 0 ii)iinu 0 Oiiiiiuniiio’l 0 iaonniifli 3 }JO 0 imu oiSBinniniiisuosoiniuoouil luniiuiloioflinnoiiiiinu 
0 Oiiiiiu 0 iiio’iilii 0 iO 0 ’m 0 niioigiilii 0 Oi 0 iiuniiio’oioluiun 3 i iiniou 2559 oiunisiinfiqiignioonoiuoiiulii 
iJisinoiHginn'i0ioniiofiniiiHgini (niJiin 599 ) n.w. 2559 lii 1 i su fun 12 nunnfuB 2559 

/3 n0iiiuniJ0OiiiiiiJiiiiio”l0iiionnu0i3iJO0'iffliJ ni3Bini)iiiiiis uos 0 iniusi 0 ij 3 nuoifun 19 nquoiou 2560 

iiisiiKnqngni00n0iiJ0iiijlu3isinoiHginiii0ioniionnu0i3}JO0'iiniJ niTun 23911.0.2534 lull su fun 25 
fuilOJJ 2534 UOS Hljun 608 11.0. 2559 lull SU fun 19 HqumOU 2559 
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vi?s?i‘BnqHgm 00fifnufmuluilisui5i?Hgin?ii3iaminTHUfifii)m?fil3i'iianiiufn3i?niiiiii^is 240 via. 

2534 WIt tU fu3 25 Iim0U 2534 llOS BlTll3 609 VI.0. 2559 Ivilf JU fu3 19 ViqH010U 2559 

viTSTVvinqHgm 00n0iu0nulvjil?sin0!'Hgin?ii030m?0finvj!'Hgifi? iiiTu3 lo vi.w. 250011113 01 fu3 30 Svvnow 

2500 ims 111ju3 610 Vl.fl. 2559 IiiIt tU fu3 19 ViqHmOJJ 2559 

tT-aiJ 'Ha'3m?uiJfi'3tifiTvitili4n9'3'vif'tTfT’SPWREIT uai na'Hif'tifT’SPWREIT usi'uia-a'vivilvi'vif'viafivi^iis; 
a^'vivimjjmjjfi!’^^ 1 2 imsiiJivi'vrn^inaimft X29 ma’a’avnNaiJ'jsilaTOinfi 

ati'3vn?3J'vi?'via mam? mm maH'ina l^uaswa^auimvi l'Hunna'3'vi?tT« SPWREIT uaswaa'Hinan^ti^ 

4 <u 

I cd iil ' ^ /rS ^ I 

adi-al^fifnii T4anm'uainnm??s:au'vii4infTuna'3'vii4iT?liJ 'tT'3^ii)T4ijaaaB??3J^iiias:{i^ijaaaiT'3li4uas;m'3iJ?s;ma 
im? na^nfti^ SPWREIT mai«miis;ll'ilT4ms;as;anli4m?a4'vn4la?4m?mnmT l^ijaqiwmtilRlRm^uiJa^iTm'W 

<u 4 

cij a/ o' ^ ^ I I »/cy e. q a- e. 0/ o' I 

mufia'an^tifi SPWREIT ma'3inn3Ja?iua^'HaT4«am?nauNR uasm^a-aiiR li4ati'mi?3J'vi?'via3Jinfmna'3'vm??u 

q <u q q 

SPWPF 


3.2 9^?ifiiJtiJaaT4'HT4Taa4'vn4nia4na4'vn4??jj SPWPF nLmT4TaiT5iT^nia4na4'vi?ti^ SPWREIT 

-11- 

m?uiJa4iTm'wna4'Vji4?'33j SPWPF iilRna^nfti^”’SPWREIT tili4fn?lai4iT5'wa3i4tms;ai?s;nia4na4'viT4??jj 
SPWPFM'Hnuna'3'vi?tif( SPWREIT f4■yfilvina'a 11 t4??u spwpf uasna-aiiftT^ SPWREIT3nf'viaSRuasmRS r 
minuminR ^-hIr 9^?im?SRtiJaaR 1 URTaa^RRma-ina^RR??!! spwpf ^a 1 'HRTanfii^iia^na^iTi'tT^”’ 

SPWREIT (Swap Ratio) 114 luti^wan^smR^amiB lag nia^waanRTaa^RR aiR hub lRfn?aafima4uas;miB Irlii? 

finlRilRwa 


vuvioaviuosnusiiovnoviivHiJj spwpf vunoov vuvio^ti nviavi imsanimiwfiiiovnovgvi?™ spwpf ^umoviviijooivuvio^vi 

0V1B (NAV) ii04n04vivi33u SPWPF 3m0iiviivnvniil'ii0‘u0vfi0ifiii0nvi!'vid’iiiivil3sivi0lvi00!'v0'i0fi IfioliiTowovnomi^ntilT' 


( 1 ) ni'vid’Svmloilvi^nvilfmofnT'Biis'HR 

( 2 ) iltiilviHoiiloilviiiioooviinnmTOfiiltiviviiifivismoviiiovnovvivniJj spwpf viH00iiti3004vivilj]jn?iii1viiTti 

■Hl0l30viiTOunBvn0i?ffl0liil‘fi1vi0iura0vil0!'iiinnfn?sfimtim?0Vficin 

( 3 ) fiimwmojJuosa'il'Biiiolfiq ainoiTOvniinnionnoviivniJj spwpf uosnu^nsmyinovnovvivi?™ spwpf 
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3.3 Property Fund nas REIT 



Property Fund 

REIT 

• anaoisiiiliJ 

lfi?'3mi'3'vn'3ng'HLn£) 

n9'3'V114?lU 

9919199 

3/ 1 

l3Jl49£im'l 500 91141J111 

19199 

0 3/^H ' 

DiinywfiQVfint) 

qi 

S4 

«9144(p1^1 : > 250 ?1£) 

S4 

'H91’a'a^1 :>35 ?1£) 

19199 

'Harmf'wy'i 

9141 £1911114 ^91D a 11S; m 014 

99'1£I9'599991599S;11J£I9 

™ TH141 ^ 111 vn ? ? a n T3 n 9 4 

qi 

III y 99 9 fm fn ef? a m? n 911114 ? T w 

(1J9D.) 

W599T3 9919199 l^llfi 9l99 

qi 

99991905991199199119919 

9199 999119 if 01 HI 9)^19911 

9199199919119919 on959 

9ai99lT^^191991'9 9.9.^. 

i4i£ms;m£ii4 

I3j’aitlll4^9-ltlll4 TSD 

rail^199n91991I99519 ^99. 

• m^fl'3'V114'U9'3n9'3 

iJ ? s; m mi fiN ran n 9 n ^ 9 41)14 

11 3/ 

Positive lists ' animal'll n.9.^. 

199199^ ll^'^oiln'odln Negative 

lists ^ 

m?91'V114ll4991'Hl1jJlli’l19 

m'3iJ?s:m9 

0 V| 'll 3/ 

Til m 

0 11 3^ 

Til 

m?™i41991'Hl1mi!’l19 

0 111 'll 3^ 

Til m 

Til 

(1919919095 10 591999190119) 

• minEIJJ (Leverage Limit) 

l3Jmi4f9£)9S; 10 U9-13J9fil9149f’90 

ql 

995 

1919919095 35 591999190°’l19 

II 95 I 919919095 60 91^1^19 

Credit Rating 15^11 Investment Grade 

• m?i9i49in£)U9s;’a'«9'3'3vn4i£) 

mai=9m?i9i49nn£) 

odunoEifoEias; 25 ^9'99i49nn£) 

1999^919149111] tl9S;5a9'3'3 

<U 4 

v 

9141£)919 9l9linW5 9lf OllEirat) 

4 <U 

3/ 1 

9nn£)9£)iimim£)9n9 91195:991 

. M 

9m£)nT3?91‘B9599195im9 

914'1£)91999519141£) (Small Lot 

First) 

11 ' 0 ‘T q 3^ a/ 3/^ 

lumvfy^ meifiis^Die) IrffiUNtiQ 

I9919m515995m09 (19990911 

19095 20 591519199910919^ 

H 

9199ail95im'9559a (Tranche) 
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Property Fund 

REIT 

=u9flinam?09'HiJ'3£ini94iJfifia 

1^1119991111 fifiamennu 

lij'mi! 1 li4 3 m94‘aiini4inJ'i£) 

V 

fNljUlTllllJ^ 

llil91lf9£)9S; 50 1194^111111 

1 <iy o' SI. 1 o 

11 in £) n 19 9 n 411119 U 9 S U 9 9 S H119 

(Tranche) 

• uinm^mininD^im 

<u 

991999411141111 

991£)ll1yi1D911S;t!j£)ll 

Q/ 1 sj^a 1 

niTD^iJis^^UNfiQ'Hine) 

=» <u 

distill 

lu'fiimi^ 

H 

^9119ll fllEllll 4 19911141IU9111911 

191llJlTtIlf 

mai'dmilmi’aimiiEiliJS'i 

Sunl’iid / neimidmenlEHnu 

11 1 o 3J 3J «> 

lWfn'Hy^l'H^!)'3nJ03J^inf)Nfl9 

<u 

nulu 

91111199119imil41119119111111119 

1194911l!in£)911 19£)DS;9941191I9 

in9W9911li'l£)ll1'999imilin9 

11 

n£l91lijl4£)919tll 

mimi-19Eni4S; (Free Float) 

lii'fiiniia 

eS 3/^y 1 Q/ o' t di 1 

11 

nil91lll]l49£)9llf9£)9S; 15 1194 

„ , oo o-Sl 

Dlin 1111 in £19199114111J9119S;1199S; 

11119 (Tranche) 

• fiiS 

- 994111lllim£)fnS!,1lll9{!91J999 

1 ^ 11 1 CS ^ e. 

- N£i0'Hint)in'3f)Tfu lumtimiJNy 

<u 

i!i 1N9 Hill 9lSll1yi1D911S;m£lll 

994111lllll1lil£J941111 l9£)99 3 

19911991111141 U9S: 3 19911 

1194in9fu9D'l£)l1lll1'llN9 Dslll 

99 41lll1lll]'llN91IT3'lll91inai 

t9£)fnS 

- 9l'99°T,lj'l9£)fn3l41ll9{!91J999 

i/di 1 a/ o' 1 cS 

11 1 

mS 


fiin: ficnfmanTi?'viEjli'H^ilisiTifflntJ 

: ‘ Positive lists Idlin' 0101?{fiiTn^nu 0i0n?ftud’m?0i 


0i0n?l?^^™lTii‘iiilu'n0ui 0i0n?lfi^^Sii0i 0i0n?fiiTn0im 


0i0i?l?^injj 0n0i?0wd’il?s‘Buiil00ud’u‘n??«fn? md’'oiiiiii0Sii0Tiiinfilvity' iissa^neafi^eiifi n.s.^. nmufi 

^ Negative lists 1) m?iiiTi!'vid’flu'iTij1ilsfnmiim?fi0ii)iJ{iiuin0i‘U0^niii?fiiifilijiieii^iyngiiiny 2) niTiIi 

Tii''vid’SuiJulilsfimum?fi0ni)flH0n?STiiJ^'0S^infi00jJi™niTii0iii‘u^fingvijn0n™iifi 3) m?iIiTi!'vid’SuiTulil 

iiiw omoiiinfi ud’fmium 4) ilTsinufidTiTn^iuniviiifi 
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3.4 lis)^ us)^s)iii,tas;fniumii4us)4m?i,tiJa4tT?iTVHnnns)4'yn4?4Li spwpf SPWREIT 


'II9^nJ94m?HlJa4tT?1TH: 


1 ) 

’ 1*9 


i1d ^ iTt 4 iTfi fi 4'll 14 m 4 iJ ? s m 

o' 


fn 13J {j £) u n u n f a m 9 m ? 9 4 41141 

3) 


0tt'3'HiTUTime)uinfnin0'3‘ny^TU 

'H 


9a4'Hl1jJ4lf’419 11494l)inijfni3J9«'Hdl4ll4mi4m?9411149a4'Hl1jJ4lf419'Hfn£llJ'3S;nT3 ('J 1£)9S;i9£l«^13J=U9 
“3.2 =U9U^n^'l4?S;4n'l4 Property Fund U9S; REIT”) ^41414 m?Ull94tIfn4H)S;4!ll'Hllll43J1^'3 JIRtnflfl §4 


'uinuR 


2 ) LI?m?la£)Wlf£n'lHnjll4ll1149a4Vn1u4lf'419 

' q| w 

m9Jjfn?uiJfi4tTfn4i n944if'ti« SPWREIT DsonuIvn^^^m^l^E) CIRM (w^afn?n944if'tTfT’) 

qi ' qi ' qi 


o/ o' 3/ /=i a/fii o' 

n9441?tI«^943JfiaitHJUf1«1Umai'41U9S 


^fufniut'HT4'ii9uinnt?Tun4n4 n.9.«.^ f4ndLHHiiJ9titT?s;jj 


iJ'3s;tHjm?fu^ii45?nD4rajT4i9a4'HilLmf4i9li4'Hfn£)?iJtmiJLnm'i 30 il B^nu'Honlmm l. 

4 <U 4 4 

9fl'4Vnl3J4lf'4ld’™9mi£) 2. B5nBl'Hl'B1tfTl4n4n4UflS:fn4d’m?91 3. B?nBl?4U5U Ufis: 4. B^nufuLllvn? 

q <u q q 

lfi'3 4m?9a44nlLm!’4io 

3) tmH?99441T4lT49?r4Vn?U4l!'41£)lll'Hfnn'Hfn£)BT4 

n944n4?43J SPWPF 9nBin^l'H944n4lT49fl'4Vnl3J4li'4ldlJ?S;mftl41£)mTl414 ll4njaiS;^n944lflT^°’ SPWREIT 

4 qj 4 

tH3J1?99441T4lT49a4'HllLmf4ld’m4lJ'3S;mfll^ U9S;d4tn3J1?9944114lT49df4VnlLmfYldT.MfllJ'jSmil ^'3111 

la^wmi4iliJiJ'3s;fi9iJB'3ni)^9nng'HLn£il4tili4m?til«l9miTlT4m?nj£n£iB?nim9s;n'3s;iH£)fm3jm£)4li4m? 

qj q <u IN q 

r S4 

3/0/ 0/ o'^=J e. o/ ^=JcS oqa/ 113/ 3/'il ' o/ o' ^:S 

944114 4nnwi)afn?n944i'39^jjm?ii?4n?B«fn?4ia i)s;4n Ir^iei l«tms;w9^9iJU4n4W99'H4n£i4i?9^94nn4 

q <u qj qj 

4) mum^n4li4m?ndut4i4 

qi 

V 

Of Q/ 3/-5a IJ13/11'«>3/ «| Q/o'e.iQ/ ^ j 

lIbBLIII 99441145111 SPWPF 911H59n£)lJ llJmi459£)flS: 10 m9491441541£)941Bmil414 inniim5UiJ949fn41 

q q qi q 

di 0/ o' ik 3/i=a «| 11 3/^S 3/ e. 0/ o' 3/ ci 

11)419944159^ SPWREIT BS;mill41^1149159£)lJ1414 la9459£)flS: 35 nJ9491441541£)5'51l ll9S:59£)flS; 60 9501 

qi 

Q/ o'^=J I o/ ^^lll^:Soq3/ Q/o' Cjie. ^ 

n9^TmT^W^aAJn'l^Nn4'3S;^ll investment Grade nj 14 llJ D^TnlunQ^Tim^ SPWREIT WUVf?1 14111411 

a 

a/ q «.l13/''q3/ ' 3J‘!A ' o/ o' ^:9 

'Hfnnvffnd wfTfidmn li4fnifi>3iii4iifis;njene)Bif)D mm mwfi^9Dimi4^9N£i0'Hi4'idii^tt^ttinji4 

q q qi qi qj 

V V I t V f V 

Q/ eA q Q/ o'®. eS ^a, «, o/ d o/ d 3/.il e. i 3/ e. o/ o' 

41414 915944114 ll441541£)91441BS;944114mwmW95441 1 1414BS;3J9159£)W1414lJ5S;3J101 59£)9S; 20 B9491441541£)553J 

q q qi 

11949944159^°’ SPWREIT (R949151llJ949fn411l)l49944159^°’ SPWREIT ll9S;944114ll44154109149BS;941114 
mumU954R 1 195B914) 11llR91Ln59944114lmi3J'5(?19lJ5S;9491l9S;i4l£)in£)915944114l4194n9fl f491fn'lBS: 

I V 

I q 3/ 3/fia I O/ o'^=j ^ 

94W9lRN99'H4n£l4159^WN9^9llll411441941J14 


ilismfrtfTun^iufioisjnjTijmjninii'HBnTij'nd’imsfitnfi'HanTif'vid’u ttK. 29/2555 iiB^uaninoi'n iloulu imsiSmTlumTl'HfmiJi'HUKOii 
H'Ofimjn09TiJsrrf 
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5) Sl(Fi'3^mi^m?9i43li?i£im?lli3JTHf9‘aTHT4i£)liJ§-3'vi!’'WMT4 tifis;?i£)m?^m£nlu-3ni4^ijjnji4ianj9'3'3 lEim? 


01-0/ s'o i/ia'^aoiiii^iQ/ o'®- 11 3^ u ' «> a'-sy ' ' 

llDDlJI! SPWPF tH3J1?9tnJTVn?1£)nT3 1«JJTH'3 9 i)TH 141£) lll'H^'Vl^'WEIITU m£) l3J^9^nJ93J^lHflW99'Hin£)tm 

4 qj 

9dl^l« 9dl^l?n^13J 'HintllJ9'3ITf1TVRlll4n9^'Vl!’tT^°’ SPWREITtiST m?m'v!l?1£im?l™THl9flTHT41£lllJ 


iim?9i4u«fmjnjT4ianj9'3?i£)m?a'3T4 


uinaneimi 

isianmionila 

e. Q/ o' 

3/0/ 0 / o' 

< 10% U949'unin£)nii 

<u 

I e. Q/ o' 

3/0/ Q/ o' 

> 10% ua < 30% U949i4n'3n£)n3j 

fifusifiTTWfninj9'3ND^min9>3Ti^tt^ 

qi 

e. 0 / o' 

3//il ' 0 / o' 

<u 

> 30% nj949i4nin£)nii 


n^'WEiiHi'viDSEi^'viRi'viwmjjfi^^'vi 1 jjjjfifn I 


j'mu 1,362.90 9114inn 'Hl9f9£l9S 


Q/d CS Q/Qy3/^=j«iei »/cy I Q/ 

11411 31 UinflU 2559 «41414^91llll^mi41f9llinnW99Vn41£m'39^lNDS;913J11994 


61.67 U949141T3n£)'n3J 91 

3J 



at 

ui4iau9i'n£)mi^i!4 


Dinanomi 

is;aijmi9i4jTa 

< 1 9n4inn nio ^ 0 . 03 % uoiSnnind’qni 

Wflafnifi94ni9a 

qi 

> 1 9n4inn ua < 20 miiinn nio 

> 0.03% ua < 3% nj949i4nino9ni 

fiais;fiiiiimiu94w?amin94ni'9a 

qi 

> 20 9ii4inn nio > 3% uoiSiinindgnB 

1 Q/ o' 

qi 


: * raBnodn^lfioan^nwfi'onwiws^m'i 


nind’finnDSfnniimumufif'in l ijufifiilu'inn 1,362.90 9 in inn iil9f9£)9s; 61.70 moiSnninoani ai 

q <u ’ q 

Q/^cS ^ 0/1 d| ^^«YQ/a/Q/3/eSe.ei SJdi I a/ o’ 

inn 31 uinfiu 2559iN'n£imi«4n9nmi4'n£)minm£nl£nni4 «n4i4^9i3Jii^mi4if9iiinnw99mn£)ni9^ 


^ 11 3 / a'.sy d e.dq i i i Ci 3J 

D'H)s;9iini99'3m4 la w99mn£)iN3J9nB99ni9£nii9s;u9a'3fm3Jfiain'u mmuJisTOHOoninE) 94119 In 

q <u q qi 

o' I ^ 

minin£imiu94n94ni9a SPWREIT ijfm3j1iJi4l9inn5i4 


6) frajajiaii'n nnoinmin SPWPF mniniiijfifi99i4d'43w9l^ij'niii9d 

m9JjfniuiJ949fnnDs;jjmiiiJ9£)i4fi99janinnn94ni4nii SPWPF iili4n94ni9a SPWREIT 54n94ni9a’ 

<u M « q 

SPWREIT Ds;fi49n5u9s:ni4inai4'n aiuilo'ulnjl'udfajnjiiau'' 


“ wu fnilowSTiiimx'H'unfi?nuff{u{uni‘i(™l’'»iaSw^a^inwfii^iran i^rn'i^ne^inuiiu SPWPF (^'Hi'ifn) iitis SPM (hwi) a^Twfi 1 S^mfiu 
2556 'o^0O^Bf™iinl‘iiT5mifinwiaifini‘i(niiilimfflol'Htnuniti7i)jfinwi{u?riuinJ^nnli‘iai0ua'Tiiinnfinonmiiitisifi7o^0u fmliiiilmi 

trill itiiutri 'HBiil'is;™ imsuimiown 1 ims 

niolfinnfnr^iWiilmi^vifiid’Swfi'OSfi^inui'fiuimfil'^^ 1 lilKulmi^viiiid^Su^a^iiwfil’^iiin (Refeiral Fee) nuMliitninitiHTimi 
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I I I 

1 ) fn?s;fn3^m3j5i4maiiiJfi'3tTfiTvitilT4na'3'vifti^ 


I n 


iJ'jSim'viaiS 

Property Fund 

REIT 

m^smtlDa'I Property Fund iias REIT 


11 1 eS 

luma 

11 i d 

luma 

aiSuafiimu 

<u 

11 3J'f 3J 

l^iueinnu 

mamS 

aiSBinura'vns; 

11 3^0/ 3^ 

ilfamS 


11 3^0- 3J 

immmi'u 

maaiS 

ai^smSHRLfuNa / waiJ^s'la'ii'u^aiiimR'ua'a'una'a'viRltJ Property Fund iias REIT 


aiSiTn 91 ^u'lafaaas; lo 

aiSiTn 91 ^u'lafaaas; lo 


11 1 

luma 

fiiSiTn 91 ^u'lafaafis: lo 

aiStltilmaijaaa 

- ulynuansmatj 

- ulyn^^-HJti^iJjfig'Hwia ma 

l^fuannR'a^’aitnu * 

l^fuanntifaaas; 50 * 

(* n?tu90viuiaci4tjti 3 ilotin'otiiicis 
t194?ai1tllItlHcl) 

fiiSiTn 91 ^u'lafaaas: lo 

mSiTn 91 ^u'lafaaas; lo 

(iiw laiJ^snaunum? Iti Ina) 

11 1 eJ 

luma 

mSifn 91 ^u'lafaaas; lo 

ai?S:mfinil?Dinm?'1Ha'HRiaa'3'VlT4nja'3'lTna'3'VIT4lT4 Property Fund iias REIT 


11 3^0/ 3^ 

l^iueinnii 

11 3^0/ 3^ 

aiSiltilm^ijaaal'viatias; 

(^d^snaunDm^lulna) 

m^i4iliJ?'iJjaitn9inil'3ti'vi5 

mattafnSilul^ 

m^iJiliJ?93jfiitn9inil'3ti'vi5 

matlfainSiltil^ 

(^Sl^d^snaunDm^lulna) 

11 I 

luma 

fiiSiTn 91 ^u'lafaaas: 15 


mill n? jja??vnfi? 


Din'ua3Ja«i3Jfn?i'3nJ5aumaiina'3iii4?i3Jiias:na'3'vif'tif(mainufi'viiiJ?s:la'Bi4'vn'3^n4ai3'ui'3^T4 vnn 

<u =» 

na^'viT4?Tjj SPWPF iHJa-itTaTVRiJuna^'viftT^ SPWREIT Dslw'l^fuS'viiil^sla^ii'U'vn'i^iumS'Haia 
laa'HafiDSJJNan^s'viijnuna'a'vif'tT^luila'aaiSuaa'imu aiSB^nuraYns; nasain^im^WLl aTHfu 

<U 4 

I V 

'iTna'3'viT4tiaiiTT4luiJ?s;mfmas;«'i'3iJ?s;mfiDs;ijai?s;ai3mu5T4vnnl^f'uwaiJ?s:la'ii'u^aLm'VHHnn 
na^'vifiT^°’afi'vT^i4na-3'viT4iTaiiTi4^'i^iJ'3s;mfia-iijai?s;mfimjj?i4innnil?^mainnm?uia'HiJ^a'vi!’tT^°’ m-i 
Dinna'3iii4?'53J^WD'ialij3'H'ui^^a'3'HnaiSili?r'3 
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2) fm3jm£i^innm?n£)jJNT4 

<u 

I d| a/ </ o q if «> M a^-il e. 

m^tiiJa^iTnTwmiina^'vi^tT^ SPWREIT usm ‘u-ivnfiJjfn^nawNRmanjaiam? 

qj q| qj 

a-aiiu^winmyanutnin^alum^^i^say Dsrr-awal'Hna'a'vif'ti^ SPWREIT aiDl3JtH3Ji?fl¥i?s:NT4™iias; 

aanmatififn'Hffl^adi^l^n^iw wflanT3na^'vii'iTmiadiDs;a^a^'3THC43i4^'aSi4'vi!’'wa'3iJjl3JmT4faaas; 20 

q| q| q| 

ck o * ay A a/ o' a/sy «.113/| oo/ oo/o/q/o' 

‘«'3^irma«?Tvina'3'vi?tifi SPWREIT tmii^anouNR l^^iuiJ^smfraiRn'HRaaisn^^wm^mrm'Harm^'viE) 
iias;«ai^'Han'vif''vio^m£n=ua'3 (fatias: 35) 

3) an3jm£)'3dam?a'3iii4lT4afr'3vn?3J'vif''vid^wam5^ii'UT4'Hi4l3jiilT4«i3J^aiam5aiili 


Dinm^^na'3'vif'tT^ SPWREIT tnin?aa'3'vii4lRati'3vnlLmf''vidl^'HaifTHai£)nji4ii'3luil^smfiiias 
di'3iJ?s;mft'UT4'o°il'Hna'3iT5ti^°’SPWREIT DSiijaiiumei'ilR'Hain'HaiEi'jiJtmiJ ti^'adi^l'jn^iu CIRM 1 t4 

qi 

fiRs:w^^m?na'3'vi!'tTmias;iilT4u1y'vida£)nja'3 CID 5'ajja'nu'tfiinimiasiJ^stHjm^ailRm^iilvn? 

« q| (J 

aa^'Hil3j'vif'WOi)s;'viTHi4i^li4nT3ii1vn?ims;flam?na^iT5tT^°’ SPWREIT mad^slEi^BRnja^na^nfti^oas; 
oa'HiJ'Rmf’tT^ 


do/ct' 0/ qa/«iQ/ </Ji d| 11 1 

RafiDimi na^n^ti^ SPWREIT ti^tmn^aa^'viR iRan^m^un^'WEiaRn lu^iwR lEiinEiriTja^'viRua^ 
na'3'vif'tif( SPWREIT f'Rili4m?n?s:Di£)anum£)'3lT4m?a'3'viRmal'Hna'3'vif'tTfT’ SPWREIT SwofiauimR^I 
dama-ilR'jSEisJEm 

^ ^ d ya 

4) 3fiiffii£)li4m?^ii'ui4m?l3j'iim?iiiJa'3tTaTviaf''3{4Ds;mHD'Hlal3j 

fiS I ^ ^ 3f ‘=i ^ I I «y Q^«> I 3f 

m9'3inf)fn^uiJfi'3ttmiifiT'3y^0>3WfnitTe)f)iJTS^^uwfi9'Hyie)ii>3Tiym0nj99y3J^fnTuiJii>3ttmii 

q qi q q 

11 ifoy e. 3/ 11 I 3^ I q o « a/ iJdi i ^ i a/ ^ 

IWUQeimi 3 ll4 4 nJ9>3Dn4'114Vfl4ie)l1>3TlllTl'3‘H3J^nJ9>3Nfl9Vfl4'ie)l1'3Tn4TlW1lJ'3Si^W milll 

q qi q q 

I sy II 

^ I q 3/ I I ^ ^:9 3/1 i/yH I d Galilei f f d 3/ d teS * if 

aiDuai tai£)^i4'n nm^uR iiwnwaa'HinEiDsmR'Baii'H^a lunfiiu tw aTviin4'viinniyTvn4ng'HLn£) aiDi-a 

^i«:S «.«. I Q/^=Jla/o ay zH ay I 3/di I II i A ay 

TllRnU1Tn'3mii'34l9tt'3S^ fnD^TnVf4l>3tt04l^lJTSi^3JNf)9'H4ne)?l>3T14l 

(J q qj q 

iJ?s;=K3J nasayg 
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4. 


iJ?siLiiaim?wa^s)iii,mT4innm?a4Yn4li4ns)4Yn4'3 4Li spwpf namms'Ha-inTai.tiJa^imTH 


naTvn4m?t1i49ti?s;l^'n°im?iJ'3s;mT4Wfin'3s;'viu^9ii)ma?i4^9n04'VjT4?4Jj spwpf innijnTjuilfi^ 

tTf1TWtllT4n94'VlftT^°’SPWREIT 1a£l^lJlniJTVn4m?tlT49tT'3S;l^fla'Vl1lJ'3S;3Jiaim?'Vn4m?tlT4nJ94n94'Vll4?43J SPWPF 
tllu^SEISnEH 11 ll 8 m9T4 1411^411^114^ 1 BiniflU 2559 f4tllllTU^fnai1DS:mH°in£)milllJ94tT41114 DllOllll^ 31 
fiingifiw 2571 f4tiliiTU^™njim^4ndnDs;niia9i9 iTiii ^iHnaiinimitliigiTisl^fla'viiilisinaimi^indn 

M. ei, 

" 2 nim ^414 


1 n94111H'13J SPWPF l3j'milin£im7UlJf14tT4ni4tlllin941174T^SPWREIT 

3^0 I ci{ 0 / o' q 

niain 2 n94iiiH'i3J spwpf tnninn£)m7tiil944T4ni4miin94iHtT^ SPWREIT memii m3jm794iiii m 
llfl4rail^DS:94'Vllim3Jmilfl74^ 1 

tT3J3j%iiiii9n^ miim7fl«n°iil7s;3Jiaim7in4m7i4iiu94n94y|iinii spwpf ij^4i4 
1. ntillifiim 


5naiin4m7t4ii94T7s;l^fla'viiil7s;3Jiain£il^fiimm94n94y|iinii spwpf ^l^fiiDin SPM ^iwatunji 
Hiiii7i49Siilfi74fn7l74imjff!i4'ini (“l74imjff!i4'ini?r'iii^ i”) 7s:in'i4n94y|ii7'iii spwpf nfis; spm 

34 34 I I 

Q/ ^ 11 34 I I cS 11 ifa/ I 3J Ilia/'II^ 

11411 HE) l^fnmiin94iiiinii spwpf ds; laiuiJisngii^iE) 2 tnii l^iin fnmfi4ii uns; fniinuiJiwii mti 

34 I I I 

fiiHii^4ndnDs;9iin9i^iii7s;£is;nfnm7mDl4i4ii^4u^'fu^!,1iDs;£is;ninfniHii ^m^niniial'fliitiiijtiji 

m7s;m'i4n94iiiinii spwpf uns; spm 


11 34 I I ^ di 11 34=! 11 34a/ q o ^ eSi a/ I 

nti lafnmfi4ii iiliinEi miin94ijiH'i3J spwpf laiuinn spm li!Diiniifi4iHi£iil ^mtitijiijim 
7s;ii'ii4n94iiiH'i3J SPWPF nil SPM ^ngnisEisninatiinii 15 iJ ('3s;in'i4Tun 1 S4innii 2556 - 31 

I > 34 I 

ningifiw 2571) ln£)i1ii=tfi7s;nimi4iitmTunatiitiiimijNiiiT4mjl=H'Dii3i!qn™9jim f4ij9^nnim 


iJti 

fiimfi4iin£iil (um) 

1-5 

151,000,000 

6-8 

166,100,000 

9-11 

182,710,000 

12-14 

200,981,000 

15 

221,079,100 



moil 

fiimfi4nn£)m9i! 

(79£)fis;u94fiimfi4nn£)iJ) 

wniifiu 

11.0 
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fiima-iR^iEimaR 

maw 

(5aE)as;'ua'3fiima'3R?i£)iJ) 

nUOTWRB 

11.0 

ijRiaw 

6.0 

mUIEIR 

10.0 

YiEiaaiau 

3.0 

WORIEIR 

6.0 

n^ngiau 

4.0 

S^vnaw 

6.0 

nuEnoR 

4.0 

aaiaw 

11.0 

'wqaBmEiR 

9.0 

BRiiaw 

19.0 

■jiw 

100.0 


fua^Din ciRijm?mfuiJ'3s;ni4?i£il^flimfi-3^1i4lfi?-3m?frn4^ l SPM lwtmH?a=Ki?s;a'i 

1^3/1 113/^ Q/Q/ 

t'lfia^^l'Hunna^'viR^TW spwpf ^ 

iJlniJTvn'3m?Nyati5s:f'3l^nTHT4^tHJu^fiin'ina'3iiy?i3J spwpf usl^f'ufiii'iiia'a^inn SPM 




spwpf usl^fuinn SPM lua^^ifaaas; 30 ua^ 

II %! V 

fiill'iii£ili4m?nji£mas;Li1vn? SPM ^a^=tfi?s;l'Htmna^'vii4?iJj spwpf iT-iQ na^'viu 

I jy I t 

513J SPWPF Dsl^fiia'imiiiJ^wylula^'am^tiiu^ 1 af-Rnnluil^ 11 Dua^ii^sEisnaiaajajim i 
15) 


2. fianmEifu 

iJ^swiaim^^anmEif'iilOTWu^jiuaa^i^anmEifaEias: 0.5 ai'aa-ainnaa^iaanmEii.lyiJinaaw'vif'vionja'a 


3. 

3.1 


fiiffii£)fim£n'l)a'3nuna'3'vn4?iu spwpf iiasna-anfM SPWREIT 


fiil$iii£)fim£n'i)a'3nuna'3'viT4?i3J spwpf iJ?s;nau^i£)fiil=tfiii£)^m£n'ua'3nuna'3'V)T4li4n?m^l3Jij 

m?iiiJa'3tTaTviiilT4na'3'vi!'tT^ SPWREIT 


wflam?na^'vn4i)s;l^i'ufliB??jjm£)jjlT4m?‘a«m?tias;ij1'm?na^'vn4 iRa^^ilwmRfaoas; l.oo ^a 

<u 4 4 

il nja'33jafii3i4'vif''viog'vi5 (nav) 
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a(?i?ifiiB??um£)U'vi!'tT«lijmT4fa£)fis: 0.05 aai) nja'3jjaa'ifii4'vif''vid’'ei'vi5 (NAV) 
a. fiiB?'33jm£i3J?i£)i)aa'vi. 


aa'3ia'iB??3jm£ijj?i£)il^na^'vii4aa^=tfi?s;l'Htinaaia'Hafmi''wd’ti'H^iJ?s;mfll'vi£)tn3Ji?aiT|iJlm-i 

3 / i) if n • 

fn^i'iaaliJfl tT-aS aa^ifiiB^^umou'u'umaa'alij'uaEim'i 50,000 uto oalw'mu 3,000,000 inn 


X = nii^nisuai (aTuinn) 

aanaiBnumou (laoasua'ayj'U'Biisiuai) 

x< 200 

0.035% 

200 <x< 1,000 

0.030% 

1,000 <X< 5,000 

0.025% 

5,000 <X< 10,000 

0.020% 

X > 10,000 

0.010% 


'3. fiiBiiumEiuinEmsmon 


aanfiiBiiumEiuliimufaEias: 0.05 aai) ua'anafiiS'uni'viog'viB (NAV) nja'ana'aniinu spwpf 
B. fiiBii3Jm£)3Jtias;a'il=tfiii£)a'unm£nBa'3niina'3'V)T4nii spwpf 

iJisnaiiaiE) fiiBiiumouNiJisiuniiaa'i a'lBiiumEiuwanBiiaiiiTajf fiiWiiiEilnmiiilini 

<u <u <u w 

BamimliJ iilnan 


3.2 fiilliiiEinmEn'Ba'anijna'anitia SPWREIT iJisnanaiEifiil'tfBiEinmEnBa'anijnf'tialnfnmn 
na^nmoii spwpf nimitiiJa^tTaTWtilnna^ni'tTa SPWREIT 


fiil=BB'i£ilT4miBamina^iT5iTa 


WBamina^niiTai)s;lai'iifiiB'3'3iim£iiilT4miBanT3tias;ii1inifia^nitTa SPWREIT Inaanlil 
mnfaEms; 1.00 a'aiJ ua^jjaaTvii'WoSn'niJ (TAV) ua^na^nitia SPWREIT 

u. fiiBiinmEiunitia 

aanaiBimmEiimitialwmnfaEias; 1.00 nja^3jaflTvii''Wo3T4'nii (TAV) nja^na^nitia SPWREIT 
a. aiBiiumEiunoilaan. 

aiBii3Jm£)3Jn£)ilnna'3nftia’ SPWREIT aa'3'tfiis:l'Hiinaaia'Hann!''violl'aanaiBiiiii!4£)ii 
tain anna-an 14 nil spwpf 

-a. aiBnumeiiJinEmsimEi'u 


B. 


aanaiBniimoiiliim'ufaEias; 1.00 aail nja4ajaa'i3'uiT5'WognB (NAV) ma^na^nitia SPWREIT 
aiBi'3ijm£iiJtms;ail=BB'i£)a'unm£nBa4niina4nitTa’ SPWREIT 
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iJ^snau^iE) fiiB??um£)3JwiJ?s;i3T4Ufifii a'lB^^wmEiuwfi^iDtTauiTajf fiiWiiialum^ijIvn? 

<u <u <u w 


U. 




filB77JjmE)JJ / fillllilE) 

fiiB773Jm£)3JfiTijaanajifimnaBi£) 

nniEinftifi’ 

100,000 LITVl 

fiiB773jmE)3jm7ontiiiiJtma^7i£)m7 

BauamnanjiEmniEmf'ufT’ 

qi 

I 1 Q/ o' ' 

0.01% ua^jjaaTija^'Hn'RmT’a^n^'HJjanmnanjiEi 

qi 

fiiB^^nmEinm^mB^nsmEinnii 

^ a 1 a n a rm fn 0 u li-3 iJ 7 s; m a 1 n £) 

11 3Ja^ 3) 

imvmn'u 

fiiB773jm£)3jm7lan* 

i) 

faeias; 0.01 Ba37iaiiJ7s;mnnn'vi7'Wo 'Hla^iaifanjiEi adi^la 

adi^nn^n^iaia^rn'i n^'ldmn 100,000 inn 

qi ’ 

aiSuafiimu* 

qi 

11 3^0/ 

imvmn'u 

aiSB^nurams;* 

11 3^0/ 3^ 

imvmnu 

ain^na^nil* 

11 3^0/ 

imvmn'u 




2559 mniTii 3.1 T'^EiilTsa^a’iissanu^iiilwliimTiiils^fimvi) 


3 ; I a/ i/eH I a/ ^ 11 3 / a/ d 

Dinuauaiias:ti3Ju«fiu'ui'3^u tnwi^aiJ^SLnaim^aa^iwa^aim'viiHja'awaa'Hinaa'a'viu'vi'a 2 n?ai 

qi « <u q 



main 1 

main 2 


nainnnn spwpf Idmni 

nainnnw spwpf mni 


neimiiiilaiaaTmiln 

neinmuiJaiamniiln 


fiainfaf( spwreit 

nainf'aa’SPWREIT 

Q/ 3^fiy I 

0^'3lNtl^9Uimi4nJ9>3Nf)9'H14ie) 

qj 

ainnaaaaisEisnai 11 il 8 man 

faoas: 11.53 

faoas; 11.13 


cj 3 / o 1 di a/ <s' ^e .11 3 /cS q 

'HifiJjm^HJTvn^ianTjuiJa^iTaTwna'i'viu'jTW spwpf muna^n^n^ SPWREIT manw l^wm^a-iyiii li4 

I I V • 

0/ o'®! cS «,«,Q/cS I q3/a/ SJnH 1 di <il 

'vi^'waiTU'viDSia^'viRmjjmjja'j^'vi 1 Dsti^Nal'Ha^'jiNa^aiitmiHja^waa'Hinaa^'viii^aaa'jsasjnai 11 iJ 8 man 

q qj q 

Dinfaaas; 11.53 iiinfaaas; 11.13 adi'al^nfnu vnnna'a'vin^TU spwpf i=UTtii?iam?iiiJa'3tTaTviiilnna'3'vif'tTfT’ 

I I SJ • 

q Q/ ct'e. eS ^a,e.Q/eS • q 3J oj 3/<il I 

SPWREIT tiasa^nn Inn^'waiTn'viDSJa^'vinmumua^^'vi 1 Dsti^wa Ina^^iNa^aiJtmnnja^waa'Hmaa-i'vin^aaa 

q q qi q 

i! > 

11 il 8 man g'lBniiJnfaaas: 11.70 (liJ^fLwin^an^iEiasiaEi^ua'aa'nui'HnniJInnTvn'am^Nnamsln 
niBaa^liJ (u. 7i£)m7an3JmnniJ1nnTvn'3m7Nnams:m£nnijm7l^3Jif'3'vi7'virannja'3'vi7tT^ 
7s;'H'3i^'vi7tT^niJijaaanm£nl£i^nnniJWBam7na^'vi7tT^)) 
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5. fniumuis;tHJUs)^NS)T4 

leufliHEiu 2559^iJ^STOfiaisn^^wm^m^Ei'a'viunja'a sCBAMmuai^l'H^imum^m^iiiJa'a 
tiaTvina'3'vii4?iu spwpf iiluna'anf'ti^SPWREIT iias:a'3'viT4li4'vif''virai4BDs;a'3'viT4mum3Jaf''3B 1 l^awaii'HLnal'H 

0 / o «> Q/ q 3JeA Q/ I ' q Q/ ffl. 

WD^fn^na^niiaimBm^Da I'Hjjm^uaiJ^s^iiJJwaa'HiDaa^'viiiua^na^'viii^iw spwpf linun 10 tr^vnaw 2559 ma 

qj 4 4 <u q 4 

'win?ana'U3Tai1a'3ai'3 n BmaT'ua'3nijm5iiiJa'3tTaTvina'3'viT4?iu spwpf iias:m?i=uia'3'viulT4'vi!''via3i4BDs:a'3'viT4 

^i«,a»cSa/icSQ/o q»/Q/rf dio/o 3 /dJ i ^ ej e. «, q 

1 QfiTi^ mn‘u?\ I'miiTi 14 ningifiu 2559 mini4m'Hi4^'3ie)^9N£i9Vfine)fi^‘ni4TiwtTTiB liimi 

i) I I 

i'uiiJ?s:'tf3Jwaa'Hi4iaa'3'viua!''3B 1/2559 (RecordDate) awaa'HT4iaa'3'V)T4laaiBm?ilatDja 

'vis;maT4'wnm?laT4'HT4iaa'™i4ai3JLna5i 225 ua'3'vi?s:?i'iiiTnjiiTa'Harmf''vimias:aaia'Han'vif'via Yi.a. 2535 (aiuBla 


15 n^ngiaw 2559 laaNau lnjfli^aT4i4i4iiJi4 lUaiLmanmaiTmasNau imm^mniJatmnDm? 

o'^ da; o a/ es di a/ |‘To'q»'' SJilA ' «. 

na uas;aiungmaiTi'vimaTua'3'ua'3tm4n'Hi4 n.a.a. ^iwa'amum^^ninwaiJ^s; law I'HunwaaRinamunja'ana'a'VjR 

?9JJ SPWPF 


V V I 

Q/ ^ q e. J/isy I ai I dj 

n-iR lum^njauaNaa'Hinaa-i'viR'ua'ana'i'viR^iu spwpf mam^mJa-itiaTvina'i'viR^iu spwpf mu 

<u q 4 q 

V V H I 

<!/</ qo/cj iiic! Q/tfy I a/^y i ss. ^ \ 

fia^n^tia SPWREIT tis; Iwwm^'jiJ'Ba'Hinaa^'viRma^na^'viR'njj spwpf tnnwaaninaa^'vnjmnn^'ijj 

4 4 qj 4 

iJ^s; =11311132; s%aiRm?uiJa'3tiaTviuaa£)i'3la 
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tiTiJfniLimTjnjB-ifiilf ntJTvn'im?NT49ms;minnLifniLHTm'HgitTuwa'U!)^m?uiJa^tT?iTvi 


^iJlnyTvn^m?tlT49tT?s;'Win?9no^'f^qiJ'3s;tT^mias;fm3JtHJi'H^^tT3Jwali4m?tiila^tTfiTwn0^'vii4'3Tjj 
SPWPF SPWREIT ims;'WiJiim?m'v!i?i£)m?uiJ9^tTfiTW^-3n9ni)s;ijw9n?s;'viu'vn^^n4mS^'9n9^'vii4 

3J^ I I q =il I ‘T o' ' a/'il I q 

?13J SPWPF U9S;W99'HUl£)9'3'Vn4 ilfl lU^SEISEmUSIlJUlJ^S: lEI'BUilflflB'I'VlU^lU SPWPF UflS;W99'HT4T£)fl'3'Vn4 1T4 

<U 4 4 <U 4 

■HfiiEin l^Eitu'VHSiBdi^S^ m^mw?afmjjtn3Ji?9lT4m?nj£n£)m?9^'vii4li49a^'HilLmi’'W9 mB^DififnEivia^m? 

mJa-atifiTvi fiB'SnftTfi’ SPWREIT Ds:3fm3JtHLn?9lT4m?9'3'vn4lR'vi!''vi9fii4mum3Jiifis:m3Jm^iRli4m?mlRlM'35R 

4 <U <U 

V I 

RBfiiHnRg^^inTjdfiJtiJaEiR i vnJiEia^'viRnjB^nB^'viR'j'iJj SPWPF m i vnJiEmftTOTB^ng^'viftT^ SPWREIT (Swap 

I V a 

^ ^=i <3 113*1 Q/eS«il1»'i ie,«,q a/dl I 

Ratio) nflTHR^ It lT4flTT14JJ mn 'U9TW99'H14T£I9T'V114 


s e, «. 11 al 0 «> ' I q ^ ^ ^ 3J o i 

3f)uiTn>3mTi>3y9ttTs; l^TnfnTiiDiTiuiNfif)TS^Tiu^9Nfi!)'Hine)fi>3Tiy lyf)TfUTiwfnTinjiTn^ie)fnTiiiJii>3 

<U 1 

^ 11 q Q/ o'®. ek e. oi cs • a/ i 

l^ii>3Tn4li4Ti^i^e)tti4TiDs^ii'3Tn4mwmwfi'3'3Ti i nvl^ 9^'3iwii^0Uimi4nj9'3Wf)9'Hi4'ie)fi>3Tn4Ds^ii^ii'3inn 

11 <U 1 

TBEifis: 11.53 LHBgfgEiEis; 11.13 m9'HHnn9'3y|T4TTU SPWPF SfnTs:fiill'D'i£)3m£n'U9'3li4mTiiiJfi'3tifiTviinnn9'3'V)T4 
TTjj SPWPF tilRfiBT'viftT^”’ SPWREIT 9i3 fi'i^’siT^iJlnaTvn'ing'HwiEi fiiliT^iUnaTvnTmTilRgms; fiitigiJiTtijf 

I I . V 

I Q/ o Q/ <aj a/ I 3/^a I II I cSa/l dl 3/ 03 <l> 3J o 

fni)«'Vnvn4TtT914aiJ'3S;TOW99'H14T£l9'3'VlT4 fntTTtgfltHT t*9S;9T4n ILiTJ^R mTHJTVnTIEIfnT 

I t t V t 

UlJfl'3tlf1TVin9'311RTTU SPWPF IllT4n9'3'Vlf'tT^ SPWREIT l^£)33lll0mTfl'3'VlT4lR'Vlf''V19ST43l)S;9'3'V114m3Jm3Jflf'33 1 
JW9 


gEiiTlTn^iu m9'H)inn9'3y|i4TTU SPWPF Si^oiJTStT'aglRmTi'UTViiTiEifnTiiiJfi'atifiTvi^'anfin rnglii 
tH3JiT99T'viT4lT4'viT''W93T43i)s;9T'vii4m3jmjjfiTT3 1 Std s;tilT4mTmjjfmjjtn3JiT9lT4mTtTfiTn'3 simtlRtT^inn 
'VlT'Vl£)tH4'Vin9'3'VlTtT« SPWREIT DSfl'ailRmWmU iRTSEISem UgSDStT-awg l'H9^T1Hfl^91limR«9W99'Htn£)fl'3'VlR 

1 <U 1 

I sy ^y 

mU^RtllRfgEigs: 11.70 m7ILITV1171£)m7UlJ9'3tlf1TVin9'311T47TU SPWPF IllRngTnftT^ SPWREIT YlTgU'tT'I 

I I sy I I 

m7™TV1171£)m79'3'VlRlT4'V17'VldfiT43DS;fl'3'VlT4m3Jm3Jfl!''33 1 ?'3tTUm^^tT3JHflllJ7a'Win7an71£)9S;i9£)^U9'3fm3JmT43 
iJlniJTvn'3m7i1i49tT7s;lR'HT‘U99^1iJ (u. 7i£)m7fmumi43iJ1niJTvn'3fn7NR9ti7s;m£nniim7l^3JiS'3'vif''vid’ST4 
nj9'3'viftT« u9s;m7'viiB7n773J7s;'HTi'3'vi7timuufififi3m£nl£)'3ni4niJw^^m7n9'3'vi7tT«) 


03 <M e. 3/<iJ I j di 

mu liiminj9w^Nf)9'Hi4ie)?i>3Tiiinj9>3n9>3Tn4'3iw SPWPF m9fniimti>3ttfniin9>3Tn4'3iw SPWPF mu 

<U 1 1 1 

sy sy ay i 

Q/o' qo/cj lllcS o/tfH I 3/^a I cS I 

n9>3Tl^tt^ SPWREIT lUfl^>3U lU3Jfni'3l)^9'HU'ie)l1'3Tn4nJ9'3fl0'3Tn4'3lU SPWPF D1f)Wfl9VfU'ie)l1'3TlUTlinJ1^13J 

11 qj 1 

I 03 3J I I I q I 3/^y I 11 3Jo3 I 03 <s'£A q ' ffl. e. 3^<iJ I e. 
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cd * ^ * sJ ^ 

nje^TiiiT^ 




li4m?mfi'3'V)T4lu'vi!''viMT4l?'Rnuff!mni?r'3T4^ 2 na'3'vif'ti^ SPWREiTDs;a'3'viT4li4'vi!''viraT4^u1y'vi thoj 
anii'js; (“CIR”) ijn'3?jj3'vi5t*as;/'HlaijS'vi5a?aija?a^ ciRiiliHjIaneiaanja^ ulan =iHtijaiT 

ti^s: anaaiJiURii Dina (uvnini) (“CID”) 'QNUfniunw'vniBnuna'a'VHtTa SPWREIT laamRwaa'HR lT4iHiJ'vi‘i in 
iilT4Nnaa'3'viitia’iias;wDamina'3'vi!'tTa’nja'3na'3'viitia SPWREIT naiilutiatiiRfaaas: 99.99 uanDiniJ ciR iias CID 

q| q| 

OI- Q/ di »/<iJ I q I 0/ d| j/tfU I O' o' q I O' o' 

ilDDinimRwaa'Hinana mtnuainanmnw spwpf t*as;Ds;aimT4waa'Hina'VHtTa'na mtuuainaiiTjiTa SPWREIT 

4 qj u 4 qj fj 

'HaimiiiiJa'3tinTvina'3'V)T4nu spwpf iilRnamitia SPWREIT mf Dfiuanaia liaalaii ciR nas CID iiluijfifian 
mailainunuwDanTjnai'vii'iTa’aiiTu miai'vn4li4'vii''waST4=uiiaT4aatilT4mi'n°iBin'3iJjmilaLnSi'vii'wa3T4 

qi q q 

uainiM uas:iilT4mi'viiBinii3Jis;'H'ii'3nf'tTanuufifianmaila'3nT4nuwDamina'3nitTa f'afluafiTuai'vii'viraR^ 

q q qi qi 

DSiai'vnimwmwfi'i'i^ l DiinuliJmR 1,362.90 amiiTvi nlanatilTifaEms; 61.67 uai3jani3i4iT5'W07'i3Juainai'vi7tTa’ 
SPWREIT iiasnaiilRfaEias: 61.70 nja'HjafiifiTini'viotHiiua'ana'Hif'tTa’SPWREIT fiDiiflR^DsaaitilamE) 

qi q 

I a/ 0/ o' I I 11 11 3^0/ «> /=i I 3J^ ' 0/ o' d 11 « 3/ • 

tnitTumfiaaama'Han'VH'viEiiivNiJismfi Ino oas; lanjwanjai'viiJisTOwaa'HinEi'VHaaaiEifisiniRmEH limaEimi 3 

q qi 

q O CS. 3/^a I O' o'rf I cl «. e. cS 3^<iJ l a- o'rf cS I 11 cS 

ll4 4 nJ0'3D14n4ime)^Tl>3Vf3J^nJ9'3Nf)9Vf4ne)Tl'3tt^T13J1lJ'3S^^3JimSiWttT1599fime)^ me)Nf)9'H4ne)Tl'3tt^T13Jttl4l 

qi q qi 

I 3/ 

iilu'wimlRi.la'aRDsljJijfi'viiaanmEH 

lunjaismEnnu mEi'Ha'anai'vif'aa’ SPWREIT I'uiaiiiRlR'vii'viofiR^Dsa'a'viRmwmwfii'an l niaaDsiii 

3 / V 

nf'vioSRainanaanl'HHiiiin ulyn ftliiini iiumDiJiTin Dina (“SPM”) niCi SPM flfniwaw'WRBnunaiiiiaa 

di 3J q' «7.£fd3;qa/i»/ C9.syii1»li df cj 

SPWREIT maiDin ciR mTiwaaniiiiE) Inojuai SPM latiaaim maaa'iiiiaEms; 99.99 Dina Ian SPM mRUfifinn 

qi q u q q 

m£nl£)ini4nuwDani7naiiT5aa finiaaDslaiunitiiini^Din SPM luil^ l D°nm4 65.10 niRiHnaail tinsiln 2 

qi 

t if 3/11 

ni 5 D°iinR 93 niRuina'ail iinsiJiumwfiRlRaaiifaEins; 10 iinn 3 il iTuaiiia'il^ 6 iilTiauliJ f inamiaa 
SPWREIT Ds;la7iJniH}ifii^anaa7s;£)s;nnilT4ni7Hiiiiiiti7ntiJi4D°iim4 1,205.37 niRLHn anluniniiBininj 

ainnnnatili4nmiiB7n7MJ7s;vn'iiii7aa°’fTiJLmnnnm£nl£)ifTi4niJWDani7naiiT5aa°’fiijuiiiaiiEiniiaitia 20 nm 

q q qj 

uin iinsmyn'iifatins; 3 njaiunfiiSTini'vioaiiiuainaiiiiaa SPWREIT fiD'niJu^DsaaiiilamEiaiimimfiaa 

qj q 

a/ O' o' I I 11 11 3 / O' a«a. o' 11 3/ o' ^1 3^‘=S ' o' o' 3 / 

ania'HnnnniEiovNiJismft Ino laniaTiuaDinnaisnmjniiimTii uns; laiLUjauainiJisiiuwna'HinEmiaaaiEi 

q q qi 

cS 11 I 3 / I q o ^ o!> 3/isy I a/ o'ci 1 cj «. e. d 

Iwyseimi 3 ly 4 nj0>3Di4n4ime)'3Ti'3Vf3J^nj0>3Nfi!)Vf4ne)TiTtt^TiwiiJTs;^wufis;uttTi500f)me)>3 mtiwfiQ 

qi q qi 

I I i/ 

Rii'iEmf'aanija'iRlamEiiilTi'wiaijliiilaiiiDslijijSiiBaanmEN 
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1. antjaisinjs-i^iEinTa 


e.Q/Q/Q/o'Q/ V| e.ct'oQ^q 3/a/ Il»'a/q 1 

Li^iTvi'Hfirm^'WEiDanTjna^'viu IneiYHai^iiE) inna mfiusiWD^nTjna^'viu'jijj SPWPF Inum^iJ^s;™ 

q ua qj q q 

cy Q/ /=s «, 11 j/cS a, d q 3/ I ^ j 3Jdi i ^y 

fiaisn^^wm^a^nu maiun lewauiau 2559 laww^muaTj I'Hitnja^anil'jSTOWoa'Huiana^'viu'jijj SPWPFma 

q q q <u q 

I I 3/ I I 

fii o/^ai q 3/ O' o' q a/ o'ei cS eieia/cSl 

Yi’in^aniiasa'uu^ I'Hn^tifia'a'Vju lun^'watHJ'viiisa'a'viumwmua^'a'vi l iJ^snauaia h'Su^utnun 2 iias; 

ijii4'wn^inaimft X29 (“nf'waSu^’asia^'viumjjmjjaf^^ l”) jjaa'Tua^iT5'WMT4^na^'viftT^°’SPWREIT iisia^nw 

' q / qi q 

I i) > 

mumuaf'3^ l jjwafii^iwlw'mu 1,362.90 aiuuTvi 

qi ’ 

I , 3/ I 

tfTHfuwaaTvif'WoSR^’asja^'viRmwmwaf^^ l ma^na^nfti^"’SPWREIT i)s;nTHi4ala£im?'Wi)i?ani!i)fl£i 

qj q 

^ijanumenTO-a 1mm (l) '3iaiiJ?s;mi4nja'a'vi!’'Wofii4^’aa'v!i1a£iwiJ?s;t3i4Jjaa'Tvii''WoSi4^l^'5iianjjmi4=ifaiJ 
DintfTuri'aiR n.a.fi. (2) ans;fiai^NT4fiai^'vii4li4=iii'33Sm?mT4anH£)'HRi£)'viftTf((3) a^^iwafiauiiiiRlR^s^ii^ 
I'HLnsjtTw^'una^'viRDsl^f’ij (4) m£iaTwlT4t54'VHS=Bonja4'vi!’'Wo3i4 (5) a^?i«anm£)'vi'4li4iJ'3s;mfmas;li4^aia1an 

I V I 

(6) afi^iwaaaiiimR^Dsl^innm^a'a'VjRlR'Harmf'vioiJ^sm'vi^^itH^'viR ?iufl'3m?a'3'viT4'vn4manaT4'n 

ims; (7) Nam7tfi74i)a'n3J^a4m7nja4'una4'Vji4tTaiiJT4 (Bookbuilding) S^Dsn^s'vfiw'iRw^am^m^'a^flTHTJiEi aa 
SCB (fliS) 

tmd^NR'viRBna^'viT'tTa’SPWREIT l=tfli4m7a4'V)i4li4'vi7'Wo3T4Bi)s;a4'vii4m3jm3jaf43 l usiwiDin (l) m? 

a/ I Q/ o' ^y q Q/ o'®. ^ e, «, oi d q 3/ I ^eH i 

mi49nJie)imSiD^tt'3'3'Hine)TlTtt^m9mi?l>3Tlll ll4T1^1^e)ttl4TlDS^tl'3Tn4mwm3Jfl'3>3Tl l lVfimNf)9Vfl4ie)?l>3Tllinj9'3f)0'3Tn4 

q q qj q q 

71U SPWPF 3371£)faiJ7inglT4tHJa'VlS;m£n4Waa'HT44£)a4'VlR (Preferential Public Offering) iiasaaiJ^S'lH'KRlTlllJ 

^ ^ ^y , ^ 3^tfy «. ^y a/ ^ ^ 

aiLmLHtitBjaT? (Public Offering) tmsj/voa (2) m7n£)jJNT4innBtnai7 tms/voa traiiitim^Nti “B-aaiu 

3/<ii «. «?■ Q/ o' o 0/ o'®- a'®' ^yei ^y«,«Y3;a/^=j 

n£i3Ji4T4inn SCB mEifia^n^tia SPWREIT Ds^iH^s^iaTvi^'VRitTtiaTEiotitTa ims/n^a i=iia ims/n^a nr laT4HJiiJtu=ii 

qj (j 

BT4iai7 


tiantHfiR na^nftia SPWREIT DSimRiatutuimnii SPM S^DSiRilR SPM tilT4Nmv(afitfTH'5Lm7'Wo3T4B 

(j (j qj 

Ds:a'3'viRm3Jm3Jaf''3R l laEina'anf'tTa SPWREIT Ds:la7ija'im'vi!''viraRa4ndnDin SPM iilR^iEimaR im-atilRfiim 
a4Baaaaairatijtijimt*as;fiT=iiitiiJ7NT4 (tfTHfiiiJB 8 0412 ma47s;£)s;noim7m=ii44ti7n) (liJ^aa^iEiosJiaEiaotijtiji 
mmwmjjlti'HT'ua nj. “1.5 07iloi7s;t?iatunja40tutuiBm£n=ua4”) 


1.1 iJ7s;m'vmosnn4ia'ua47i£im7 

n. njtnanja47i£im7lliLn§4'vi7'Wo3T4nja4na4'vi70a SPWREIT 

'vi7'viEJ°’fiRRDs:o4'vn4m3Jm3Ja74R 1 fluofiilumR 1,362.90 oiRLiTO TnnRiLnai4nainjT4ianja47i£)fn7aiu 
iJ7s:maom£n‘ua4nijm7iii7i£)m7 'viin'iSnjRianja47i£)m7miniifa£)os: 61.67 5104000130070071115104004110 

qi q 

710 SPWPF oi3J4iJm7NotTaLioiofiogo ai too 31 Soiow 2559 f4S7i£)as;ia£iom70ioi9i5Joio5ja47i£)m7om£n 
10400040 

5J0105Ja4710017l™if43o0700 = 3Ja01070o3o051S;0400 X 100 = 1,362.900,000 X 100 = 61.67% 

300700710510400400 2,210,100,000 


54 










BAKER TILLY 
THAILAND 


m. nji4ianj9^m?iiiB?n'3'3 3J'3s;'Hii^iT5tT^niJUfifififim£nlu^nT4niJW‘aam?n9^'viftT^ 

4 4 <U 

ik •^1 Q/ o'®- ^ Q/Ct' »/dl 

1149^1)19 CIR ‘QI^mi4ll)TU9^'Vl?'W£ltn4'Vin9^'Vl?tT^ SPWREIT llSa^nRmW mi41J'3lTVl£)9£)nJ9^ CID ‘QI^mT4W99 

4 qj 

'H14?1£ll'Hd=U9^ CIRM Wn9^-4tl9S;Wfl9m?n9^1T5tT^ l9£)99tlll4M?I'414m?99'H14f9£l9S; 99.99 nJ9-3fln4914'HT49ijS'Vl5 

q u <u <u q q 

do/ q Qj« Q/ dj 3J^ I q I O' dj aWl 

99nm£)'3'Vl'3'H3J9 mt) IrlIdDUR CIR il9s: CID mT4W99'Hin£)9'3in4?1£) l'HIUnJ9'3n9'3'V114?'I3J SPWPF ilflS:DS;£)'3mi4W99 

q <u 4 u q <u 

'HT4i£mi'tT^?i£)l'Htiinj9^n9^'viftT^°’ SPWREIT fnema^fiTjtiilfi^tTfiTVRmiiSR f^99l9i'i CIR tias; ciD 
m£nl£)'3nRniIw4'^fn?n9'™f'tTf( 14991)1914 99'3111t1« SPWREIT DsIr SPM f'3tlll4u1yi1£)9£)nJ9'3 CIRHIIIIIIIM'U 

<u 

i! > 

1)9^9919111^SPWREIT 911414 9119191llll91993imilS;91ll9m9199SlI=U1191llltllll9T3 9°1B'3 9113J91ll9JJlf 1 
9199^91)9199191119 SPWREIT tl11S;il)99119°1B19113J1S;'H'11199191119 SPWREIT 91JlJ991l9m£nl£)19999 
WB991199191119 

qi 

I I 34 ' 

9199S99DS;il199miJm3J9119 1 ijJJ11f)lljjm9 1,362.90 9191119 in991iJ191911UD919D9in£)91191iJ 
lJlS;91f19m£n=U91999119in£)911 9in'lijD919D9in£l91imi9919£l1IS; 61.70 D913J1l9'l39919d’l19iD9199199 

qi q q 

nil SPWPF 911)19911119119991999119 91 199 31 99199 2559 f 19n£)1)S;i9£)9911919iaiD919D9in£)9119t9£n 

34 

l£)199919 


D919D9in£)9119m£nl£)199 = 91l91919oS99DS;i)199 x 100 

^9919011951)9199199 


1.362.900.000X 100 = 61.70% 

2,208,755,000 


999D199 9109919919111^°’SPWREIT mil199l9919o399DS;il199m9m99119 1 9919111^ SPWREIT 

34 34 I 

O QJ o'®. Q/I qa^'' a//=i /=i o'q/o'q/ a/o' iil e3j 3J 

1)1:9191901199191)11999 l9mU9 SPM 919 SPM 1)911911999591199191119 SPWREIT 1991519 CIR 11)91)99119 

qi q 

nolmiD91 SPM l9099119l99911191909S; 99.99 51991911 SPM lll999999190lloi9991IW599119919111f( 

M q q qi 

9114991191519119919lil1991ll99119°15191191S;i1l'l19111f1°’991l9999190ll019991IW5a9119919111fT’ 

q q q qi 

q 3J <3 Q/ I 0/ o' 11 3Jqj 11^ q di ^ o 3J 

1991111)191110911919911 9919199 SPWREIT 51! mi99im919519 SPM 191)9 1 51919 65.10 919919 
^9ll 119S;il9 2 91 5 5°1919 93 919919^9ll 119S;iJl9mw59l99^ni909S; 10 99^ 3 iJ 149^1imil9 6 llJ9^9llJ Si 
991919^°’ SPWREIT 5S;1^199'lllil919^9991S;0S;i19ll99111lillil111191l)95°1919 1,205.37 919919 9199191 
919iai591959in0911fnUlJlS:91fI91901'U91999119°in0911 9911959191)911109111919919091; 54.57 591 
999'l999190°’99559199199119 SPWPF ^1919911119999919999^94199 31 99199 2559 §1911091)1909911 

qi q q q 

I I 34 

919iai591959in09119190ll0199919 

59ia59in09119l90l1oi99 = 91151951)1919199111515111119 x 100 = 1.205.373,000 x 100 = 54.57% 

99919099 55919919 9 2,208,755,000 
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?i£)nT3llijn€-3'vif’'W£)Si4U9-3'vifiT^t*fis;m?iiiB'3n?'3 3J?s;'HTi'3'vifiT^niJUfififi^m£nl£)-3ni4nuw?anT3 




o 0/ I di \!\ e& QJ t/e. 0/ o'ci o I 3/ 

m?'vn5i£)m?^'3nEmmi4m? laui'B'a'vi^'viEitiunja'a'vi^tifiunjiHaua'am^'vn^iEim^winfni^aEias: 30 ua'i 
Sunf'Wo’^TJJua^na^'vii'tT^ SPWREIT jj^s'HTi^nfu^niJiJaaa^mEnlEi^nuw'aanTj 

4 4 <U 

na'3'vif'tTmjJUT4i^'ua'3?i£)m?Lnnniifa£)as; 3 ua'3uafiifiT4'vif''vioti'vi5nja'3na'3'vif'ti« SPWREIT ^'IiTr na'anl'ii^ 

<U 4 

SPWREIT l^ij'H'ui^^a^iil«iw£)tn?iTi4mflm?'vii?i£)fn?^^ndn^'a^aia'Harmi’'wmi'H^iJ?s;mfll'vi£)tms;Ds;^a^l^!’ij 

e. 3J^ I o/o' I d A 3J CL> o •jJ Ml 3Ju a/«. A i 3J^ 

ufminwaavHnEm^tTfi aiuiJ^smfi'vimEnua'anum^'vn^iEim? m£)i)s:«a'3la?iim?ai4W«infmiJ?s;'iHJWfla 

<U 4 4 <U 

V r 

I Q/o'j/ Vlia^ iq O cSq/ i/^a 1^1 d e. e. cs 

'Hin£iiT3tT^«T£ias;imT4 IwRaorm 3 li4 4 ua^Diinumei^'vi^'Hwaua^waa'HinEmLniJ^s'BwtiasiwiHiBaanmEi^ 

<U 4 

I I 3^ 

a'aasimR mEiwaa'HinEm^ti^'viwtnR lamomR'Wtm luHa-auDs: luwti'viBaanmEi'a 


q Q/ j 3/^y ' Q/o'a/i a/o' 3J ay * ay ^ ay i SJyfi i 

lT4fn?D^iJ5s;TOHaa'H4n£)'vi?tT«a'3nan na-aii^tTfi SPWREIT Ds^a'aD^ti'a'HR'atTaRaiJ^s'iiuwaa'HinE) 

4 <U 4 <U 

Hi4nja4^iJlniJTvn4m?tlT49iT'3s;m£nnija'njjm3Jis;iTJjnja4m?m'viT3i£)m?^4ndn ims;a'njJt'HLns;iTJj 

«. a/ I q 3/ ' 'dj I \!\ \ 3J « o/Iq/I J/rfl i 

nja'35iai£)«B?53Jnja'3?i£)m?^'3nan Iminwaa'HinEimR^SEisnaiai'a'HiH IWRatirm 14 'iTinainuiJ^s'BJJWfla'HinE) 

4 <U 4 <U 

> I I 

o/^S-syo/^e. ll3/«> q 3J 3J<!!A i 

m£)'viiJ?s;TOaais:n??3Jm?a4'vii4 D^njumaTTin lewainEiu 2559 l^Ynn^aniiasmjfit'HRa'i^mRa iRwaaviinE) 

4 4 4 41 

34111434 jj^lT4nT3m'v!i?i£)m?^4nan 


1.2 




a^Q/ Q/ </ I O a/ I 0/ cS 11 a/o/ a/<ai cS I 

WDam?na4iT3 3^ai«'nDs;in?i£)m?a4fi3n3i£)'H34infmna4in4?4Jj spwpf Ia?ij9i4jj^infmil?s;=iijj 

qj 4 4 4 

jy I I 3/ I 

e. a/ jZ-sH ' o/^ a/ Hi oj d <=:> li 3Ja/ q/«. o q 

43i3JiiJW3a'Hin£)34in4 a?4ii 1/2559 ‘«4Ds;Danji4 liniin lo 34ina3J 2559 ii3s: l^?uai4u«inn3iRn4n4n.3.«. Ii4 

W 41 4 4 

i1a4^m£n'ua4 ?4U34na4iii4?iu spwpf l^^imi4m?aanii3s:mi4anji£)'Hi4i£mf'3«™3Jm3Jii34i3lD f4aia4'i 

B?n??3J^4n3nDS:il34mfD31£)ll4l^?3J13^ 1 nja4il 2560 


n?S:Lni4m?341114ll41lfll0314^DS:34m4m3Jm3Jaf'4^ l 'H34DinTU^ilUDll3a4?1£)m?BaU3il3S:?14f'ini4JJ 

4 4 4J 

w3l=BiT4aijij 2 iejS Imifi 


1. n?S341114ll41T5140314^DS;34'V114mjjmjja'54^ 1 14fa3Jm?tllJ3433n4 

o'®. ' A iS, ^ ' 

2. n?S341114ll41T514£l314^DS;34'V114mjjmjja'54^ 1 m£m34m?tllJ3433114 
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T1 


Tl+8 Tl+10 Tl+11 


moisij 

a/ o iS HA 

i'um‘K‘u^i'iu'i^0wa0 
Mu'lElliaST'uilflflJJfl 
nsiijaifiwonTHU^Sni 
lifnn5DO-af0 
MiJTynfrr^ Ifiaifluo 
nnaimu ppo iias PO 


XB 


T2-5 


T2+1 T2+3 T2+4 


Tl+16 


Tl+21 T1+25T1+26 Tl+28 


llfIPlJJfl 

XB 



Tl+33 


- H'Ofi'OTHvna l0wi4Winn 
miitTWBinanwTaviftT^ 
liiiiniiJifviBfifnilw 

- ne^yifmoonriwTaTiisT^ 

- no^yifsrm'UTviiminau 


viiPiatTwvi'OSB^'PW 


◄-— 

--► 

- 

— >. 

A 



A 

S+5 

S+9 

S+10 

S+12 


S+14 


n?fi04Tiwl4iTii''vid’Swfii)S04nwfflumu0f'4fi i mavis^mTiiiJs^flfnvi 


d! d! o =1 ^ rf I a/d! I 11 111 31=1 =1 I ^ ffiq =l i oj cf 

immvta: /I XB 00 i0?04viui0miiu0a'nB WHun00nu3iH'B0vi3n004nuiis Iw l0f(nBil?sl0‘BU l,um?i)04'if0vi3n0Ti?p(0iiiiii ppo 


£04'nufflui0U0?4Ti 1 i)S0040iiuumi mip(?iifium0 m 6 i00u uiii)nmunfnufi4iufi.0.0. iiii4H0m?0i4Eyn0 miP(U0in0vt3n 

ni'Tid’0umui0U0?4fi i irasmalu i il i4iii)nnT''ufifiilis‘BUH00vi3i3004nu‘U04n04'nu?3u spwpf flu00U}]0fn?iiil04P(0ivin04nu?3u spwpf iilun04n!'p(( 
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1.3 

-«a-w—w- 

I I I • 

n. m?1^3Jif'3'vif''viraT4^Ds;Ei'3'vii4m3Jm3Jfif''3^ l 

'HM o/o'^y a/o' 

wa: n^ti^mam^a'a'viu luatT'avn^W'vi^'viah'Rnwfl^'viini (“na-aii^tT^ SPWREIT”) 

Nina: ulan =iHtijaiTms; ‘sina (“CIR”) 

(wiilwiiJM'OffflsiSawJfiwlwil'isiTifilTia) 

nj. m?l'Hm'vif''viafii4^Ds:a'3'viRm3Jmuaf''3^ l 

'viftT^mam?a^'viT4li4aa^'Hil3j'vii''wal'3^ti'3 3jff!'Wini SPWREIT”) 


wm: u^iTvi fT^Yiini tiumumRn fliria (“SPM”) 

(wiilwnjM'OffflsiSawBfiwlwil^siTifilTia) 

antjaisa'nutfu'MRS^sivn'i^nR : 

1. ciRmuwaa'Hinaa^'viR'na I'Htuma^na^'viR'njj spwpf maaanina'vn^^'j^ininR 40,813,300 Rina aa 

q| q « q 5 5 

iilRMtiiRfaaas: 20.4 nja'a’aiinR'HRiaa'i'tiR^’aTHiJialaiiaTa^'Hwa ai tu^ lo YiEiaaiaw 2559 uasusa-i 

d| 3/<iJ I 0/ o' q I O' o' O' I d| 

mRwaavHnan^tia^ia iROHja^na^n^iia SPWREIT 'Ha^Dinm^tiiJa^tTaTwna-i'viR'nw spwpf iiJr 

<u « q 

a/ o' d ^ 

na^n^tia SPWREIT 

2. CIR tili4t‘ainja4'vif'wa3T4la?4m?l'3 4ti'3waf'Wini^DSja^'viRmwmwaf^^ l ^na^nfua SPWREIT 


3. 


4. 


5. 


C3I i/ q I ^:9 Oj I Q/ o'®. si e. e. Q/ ^ a/ o' 

CIR iilRwaa'HR^ia 111011104 SPM ‘«4mT4WHn'vi?'viatn4'VH)s:a4in4m3Jm3Ja?4'vi 1 innna4'vi?tTa SPWREIT 

<U =» W /u =» 

t i) 

laaaa'Hi4'vn4a?4‘ai4nT4 2,999,998 niiia aatili4M?r4i4faaas; 99.99 nja^fliininiR^MiiiJialatmTvr^'Hwa 
ai fu^ 12 14111101041 2559 

CID muwaa'Hinaaiini'na luaHjainainunw spwpf maaoRinaniiamninii 20,018,300 nina aa 
iilutiarr'nifaaas; lo.o uaiinJiaai'viii^’aTHiJialatmiiTi'Hwa ai tu^ lo YRiamaw 2559 oasDSiaitiliiw 
aa'HiJ'iaiiiafanaliiaima4na4iiiafa SPWREIT 'Ha4DinmiiiiJa4afon4na4'viRnu spwpf iili4na4iiiafa 

d ^ 

SPWREIT im%\m 

dl i/^a i/ 3j o i/=5.ci(a/i3/ o 

CID mRNaa'HRnjai ciR Iaaaaiii4in4ai4in4ni4 1,120,600 nina aamuaiainiDaaas; 80.0 njaiDiinu 
iiR^’aTHiiialaiia'iiTimja ai tu^ 12 YiEiuoiau 2559 

d{ 3Jt!A 3J qi ^ JidiSJt^ ay <s' a'o/ o/o' 

CID illUNflQVfU^ie) lvffljnj9'3 CIRM ^'3finD^^>3nJ14m9mi4Nfl9^'3Tl'3 

<u q « <u <u <u 

namiaia’ SPWREIT Iaaaaiii4in4ai4’ai4ni4 999,998 nii'ia aatilufl'arinifaaas: 99.99 njai’aiininiR^ 
flTHiJialatmiiTi'HJja ai tu^ 3 utiaoiaw 2559 
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HHT4mf1'HLI^LI'HTjEn!)T4itlJfl'3tfflTVI?S;'H11'3n!)'3¥nj?'j3J SPWPF nLILl1a"'Vl^m£n^9'3nLin9'3¥n4?lLI SPWPF 


10.0% 





uwmrifniLityu'vrTjE'Ha-iuiJfi'itTnTviuasfi'iinjlTj'vif'vioSTj^iisfi'iinjmLiMLifiy'i^ l SPWREIT nu 


Li^iTtTvimEnnjB^nLinB^'vi^tT^ SPWREIT 


wun 


SCB 


99.99% 



16.3% 


SPWREIT .>H- 

- I 




CIR 


80.0% 

CID 



A 




SCBAM 

(nfm) 




miTiumau 




99.99% 


SPM 


8 . 0 % 


oj 3J •jj 11 SJ-X! «. d 3J^ ' Gl j dj a/ o' 

innuHi4W'Hn'3«R vnnna'i'viB^'iw SPWPF l^?Liufii'Hi4T9iJinnwaa'Hin£)li4m?uiJa'3tifnmili4na'™?tifi 

1 <u 

V ^ I jy r 

SPWREIT'wfaLiiT^a^'Vji4li4iT5BaSi4i)s;a^'Vji4m3jm3jaf^B l laa?atT??u'Hd^i1i4'vii4innm?aanims;mi4anna 

I a/o'^ie.^o li1'«> 3/ ' oq e. ^ q i •jJOi i 

'Hinan^tT^mumuanininB Iwmu 136.29 amviina usin I'HWwan^s'viiina'ati'viBaanma'a lum^iJ^STUwaa'Hina 

1 <u 

(ControlDilution) ua-l CIRims; CID (ll4n?SBijm?aanuas;itn4anna'H14Ta'VlftTmmil Preferential Public Offering 
faaas; 50 uasuiiii Public Offering fat)as 50) Ia£)aaa'n4m?aaifi4li4na'3'vif'a^ SPWREIT nia-a ciRuas cidds 


a^a^maafaeias 16.3 (Dinfaeias 20 . 4 ) uasfaoas 8.0 (tnnfaeias lo.o) ^iwai^Li (ai^a^naina^iiR'nLi SPWPF ai 
TUB 24 BEiumau 2559 mifTii 11.10 UTB^auu^nuiEia^BU) 
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1.4 


1.4.1 nia3Jfi'vi4liJnja4'vif'vi£)tiT4'VH)s:fi4iii4m3JmTjfif4'vi l 


nf'vid’fiu^na'a'viftTfT’sPWRElT Ds;a4'vii4mumuaf'4^ l iJ5s:naD^iala?4m?l?4ii?3J?i44i^ 21132 :^ 114 ™ 

fnnaima X29 aiaiifinJanafu f iiIdd iJi4 CIR iilRmuai 

<u 4 

o'®. ' £S> ^S> ^ ' 0/ ^ 

laaiT5i4afii4^Ds;34iii4mijm3ja'54^ 1 ijna3s;iaaa^4i4 


1 . SniaiauaiailR^^R viiT43aiuia4min°iiJi2:laiii4 ( 14 . 3.3 n.) ’siinu 2 uiTu 3491132 : 1979 
^4a£i3^iu345^ a'lmatwaiam^ S ma3iJ72;iJia4 6 li 50.6 ^inm f 


11714£)31411D2:3'31114miJmiJa7'311 1 7'11J3'372:UU31B17 


U32:3ii4aiu'ija'3iiai4 


2. n77JJ31l51l4aiai734lJ3n3fl4 f4tlll43^4Ua41171403143D2;341114mjjmjja743 1 lJ72;naiJ^4£) 

<U 4 

I il t 3/ 

n. laiimili'iiniJri'iR^ 2 'wi4^3'ii4a°ii4'i£)a'niJ32:ain aiaii^aiiiu fiRaivni 372:'ii£)i4i 3414 

‘waiJiIii'i 

m. iJii4iin^inaim3X29 tili4aiai73iintiu3i43433i 11134 nw 5 iiai 

qi 

3. n77JJ33ill434Vn1jJ371403B1tlJl4t?TH7ul=Bll4m7^1t{il4nDm7Ua4la74m7l74U7JJ3'1143 2 032: 
iJii4iin^inaim3X29 aifi dalCiiDai mlaifia u32;aiJn794 


ej cS 


n£l32:ta£)a3ai43na4373^ SPWREIT D2;34'V114mjjmjJ 

na41173f( SPWREIT D2:341114miJmijll4n77U31lill32:/14la31l5a7aua7a4ll4^^14 S4tlll4^^4Ua4la74m7 
li-RHurriR^ 2 032:3ii4wi^inaim3X29 f4ijn£)32:ia£ia^4i4 

^ e. A d A ^ i/rS ‘=i M 

1. ^^i4f4iiJR^^4'ija4la74m7l74iniJ34i4^ 2 iIdbijr CIR ijn77iJ3iiio32:/'Hla3ii5a7aua7a4 l^EiSma 
^1)12:11101 5 li 1 4114 7.3 ^111441^ lJl2:na3llJ^4£) 14.3.3 n. 1311^ 349^ 


2. ^^14^4iili4^^4ua4iJii4i4n^inaini3 X29 iIdbiTr cir ijniiiJ3ii5ii32:/ii1a3iiiaia3aia4 l^tiSi'da^ 
1 ) 12:11101 3 4111 43.3 ^111441 l)l2:na3ll)^4£) 11.3.3 n. t3U^ 1979 


I 2 otjisvnwniinfiaaainiPi^^w 
u.vt. 30. lanifi 349011010 ii)0fi00fi0tjl0iTi000ii2;^ia00i1ai0i4i00 01110001001:10 01110000 ’li^^i ilisili 
101000°’ 0011:01001 0000i)00iiiituinn00ii4 1101000110100100110 SPWPF l^ufi 0 . 0 . 3 n. 10110 321,350,1725,1726, 
1727, 1731, 1771, 1773, 1827, 1828, 1829, 1858, 1860, 1864, 1888 U0i: 1915 0100"'00n‘U00n01011£11000011010 (li:0l'lH°100l) 
01100 1 010100 2556 (Iil00i0d’000i)i;l00l0unn0i0i00’ spwreit I00iiinfiiiuil0i0fli0) f ii)s;0nii0ni0n0ii£ii000 
0in0ii00000iiiiD00i:m00l00070d’000i)s;0i00i00i000ii0 11011011010100 ’ spwreit 
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- n. 





V 1 

-sy cs 

.a .a”' 

ai^ii 


mnjB 

mniB 

nwiEimm 

man 

n77JJTOB 


la^-am? 

14.'cl.3 fl. 

TO 

7a;n'a 

(17-4114-^.7.41) 

iIdtou 

1. 

la74m7l74tHJjrr414B 2 

349 

3 

46241 

5-1-7.3 

CIR 

2. 

BTO'wn«inaimfiX29 

1979 

45 

46241 

0-3-43.3 

CIR 


fiin: CIR 


SPWREIT ’asa'anumumw 

<U 4 


1. la^'am^l^'RnutTDu^ 2 iilyaiai^^'wniiuu'viatTl'viiiasmRiiiaia ’siinu 2 aiai? S'Ha'awnJ^smn 

'waiTi'vmas;mi4™aitT?i3JiT-3'H3J« 30 Ra^ tiil^iilR'Ha'i'wniJ^smiTwatTl'vi ‘siinw 20 Ra^ tias'Ha^'wniJ^sm'vi 

qj q| 

mumaitf ’siinu lo ‘Ha-a ma^'na'aasiJ^sinai 71.50 - 152.00 ’siinu l ti7s; 

V I 

ma^il^swiai 821 


gn7i-atm^-a7ioasiao^'Ha'3'vrnitiiD'Hatii'viitasmTj'titgi^(7'jU 2 aiai?) 



I 3^ 0/ 

y 1 

TOfi'Ha'aiin 

^114414 

? 114414(1404) 

V r 

^ ^ 3) a/ 


Uja^m 71 nu'li'lil 

(^i7i'am«7) 

(Ra-a) 

aiai7 A 

aiai7 B 

Ti w7l rlt)'>17'lrl (,3 JWJ 

1 

14311411 

qi 

71.50 

20 

12 

8 

1,430.00 

2 

mumaiii l 

143.00 

7 

3 

4 

1,001.00 

3 

mumaiii 2 

152.00 

3 

3 

0 

456.00 

7411 

366.50 

30 

18 

12 

2,887.00 


fiin: uIhti 1 w™i'vl?aa’ ini’igio? (ilTsmalna) ^nnfi 


V V I 

- aiai^mas; inijas; aiai7 A tr-a 3 to 2,050 fn^i'am^? d^snau^io'Ha'a'wniJ^smiTviatTl'vi ’stoto 

q| ’ qj 

12 'Ha'i iias'Ha-a'wniJ^sm'vimymaitf’STOTO 6 'oa'a 


^I7i^tm«^7i£)as;ia£)aiiii4'vrnuuu'wati1'vmas;mi4™aia faiai? A) 

--*- '- 


V 1 

TOB 

^114414 

(^04) 

V t 

141441^041411 

(^7.JJ.) 

7114011117 / 

Lounge (^7.JJ.) 

V 1 

1414111171117/ 

11141TO (^7.11.) 

V t 

1414113141131414 

7s;iiiiaiai7 (^7.3J.) 

V r 

7411^113 (f17.1l.) 

1 

7 

567.00 

- 

110.00 

- 

677.00 

2 

7 

567.00 

- 

116.00 

- 

683.00 

3 

4 

574.00 

- 

116.00 

- 

690.00 

743J 

18 

1,708.00 

- 

342.00 

- 

2,050.00 


fiin: uIhh luii’u'vlT^a’“mfifie? (ilismalna) flinfi 


- aiai^mas; inij^s; aiai7 B 2 to tob 2,016 iJ^snaiJ^iEi'Ha^wiiJ^smiTwatil'vi ‘Siinw 8 

qj ’ qj 

■Ha-a oasj'Ha^'wniJ^sm'vimB'vati'ia' ’aiinii 4 iia^ uanDinQ mas; inij^s; aiai7 B o-aij'WBBtfTHT’iiri'TO 


^aufii rriuBfiwau fmaTHi^TO ims;tT7a;4i£)iJi 2 to 
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V r 

’siinu 

H 1 

'wu^'Ha-a'wn 

(^4.41.) 

4114aTH15 / 

Lounge (^'5.41.) 

3^ 1 

■wufiLifm?/ 

1114^14 («7.4J.) 

y , 

'Wufitl'ULItl'UU 

7s;iiiiaiai7 (^4.4J.) 

V 1 

4441'WT4^ (^4.41.) 

1 

- 

- 

81.00 

262.00 

- 

343.00 

2 

8 

556.00 

187.00 

125.00 

- 

868.00 

3 

4 

564.00 

- 

241.00 

- 

805.00 


12 

1,120.00 

168.00 

628.00 

- 

2,016.00 


fiin: uIhti lurndT^fi'’‘ini’ifio? (ilisinfflna) flinfi 
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2. X29 ‘siinu l aifn? iiluiJiu'wntmiiiadiiT-i 3 =tfT4 ’siinu 5 'Ha^uau 'wfawmsiiaiSi 

qi 

V I 

11114^1 1,634 laalual^iJiuirn^inaimfi X29 l^afil'tfiilu^iadi'aiJiu'wnainaimfi 

’ <u 

3/ 3/ 

tm CIR ija9iJj^4li)l'Hna4'vi!’iT^ SPWREIT i!Di)iTi4nia4a£)?s;'H9i4m?‘a«'viT3ia4ii4 

4 q qj 

wan^s'viDS'Rn^aawma'a™ (lEE) manjaluaRtuifiiJ^snauB^nDl^'Rnw 
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i> r 

3/ 1 

RRRmalR 

(«?.jj.) 

P 1 

‘WUR^SmEI'l 

(«?.JJ.) 

3/ 1 

RURmsOIE) 

V 

141 (^?.IJ.) 

H 1 n 

RRRliaRI 

(«7.JJ.) 

H 

d d 3/ 

YiRiTHa'a 

mfa4 («7.jj.) 

P 1 

(«7.W.) 

Pump room 

- 

- 

- 

- 

57.00 

57.00 

Lower 

602.00 

20.00 

130.00 

12.00 

- 

764.00 

Ground 

483.00 

34.00 

97.00 

- 

- 

614.00 

Upper 

110.00 

89.00 

- 

- 

- 

199.00 


1,195.00 

143.00 

227.00 

12.00 

57.00 

1,634.00 


fiin: uIhti (ilTsiupflna) ^nnfi 


uafiDifiu CIR DsmmRm^D^'vismEiRfn^s’aiEiau laaliiunTHU^^sasnai iiaslilSaifiauimRlfi'n dtj 

d «i cS cS e, fii oi Id o o “il cdo/Q/cil d «i 

y\my\ ciR 3jn^^wttTi5imsittTiBfi^0Dfi^9>3 ^>39e)Ti^iD?nTO D>3'Hi^nm^ iJ^s^fiQU 

qj <U <U 

^ ^ d ' d Cj 

’aiinu 1 uilu iiasR.-cT. 3 n. ’aiRiu MuiTu ^iwiT^Sr 15 uiTu ll li 33.9«i?i'ni mall’iiJR'vn'am- 

aan orr in^mR 'vn^mua^ii'visjm 'vn^'3aaT4^°’l'vJT^i lI'jsiJi In^f^'WR lia^sinaRi ^aaauRiHBi^aiiJlnam^'n aialw 

q| qj I 

I I a/ 

la'j^m^fffmml'HunRmRna^'viftT^"’ spwreit iisfiilaRinn ciR 1aaij'3iaas;iaa«^-3mliJR 
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ninainq: /i fiiu u.f(. 3 n. ranifi 351 0ni)}jfn?iiJaauiiilci^ifi0^inn0Ej?s'm'n^m?iiii^iian u.it. 3 n. i'M0Tfi0il?£a^0lum?i)fiTism0u 

flnisfln00ul‘Hiirifiiufin0^'n?0 ^"’ spwreit 


1.4.2 


aiejnja'iaifn? 


1. aiai^^'wniiuiJ'viatTl'viiiasmLimaifrtTfi'iimDmail 2558 2559 traTwaiai^lvijJ 

2. aiai^^'wntiuu'walaai (uiu'vi'n^inaimft X29) l li4 

il 2553 Saiaaiai^iJ^sinai 6 il tTaTwaiai?! 


1.4.3 


4111341^4 


na44if'3f(SPWREIT Ds;344iT4l'U4if'4iraT4^i)s;344i'um3Jm3Jaf'4^ 1 f-aiJ^snauliJ^ia la?4m?l?4in3J3TU 

^ SJ ^ t iM ‘=i ‘=i cS M 

f\ 2 ti3s;in4i4rn^4na4mfl X29 ^^adl'U'W'u^ilainiila^^nTjl'j^tDJjfn 111444 UR'wu^mm^ 88 nw'^ 8 

q| q| 

aimamaiam^ ’sinTpiam^ Sma^il'jsjjiai 6 Id 0 4441 50.6 ^ 444444 ’ ^aai4i434aa44JJs;'U4Jj-t™3JJ4ii444 (414411344 

q| q| ' 

1134401341 4129) u1t4aiUll33J4il444 lfl£)3J34a4114£)a443J3S:a4nU3S:u1n44lll4j1t4ailn3m£)4lJ4S:na4J^4£) 


amiifi 

?s0siii45i0l0i40i?0loini Tai00 

004lTu45'0ll0s™ui4li'410in?4n441Sl0ll0S4110d4 

000al0?40ii0iuo0l0 

n04ll0010fi 3 0041100415044 

lIlSWlJU 300 1001 

l?4l?04l0fl01JJ4?k4Jl 

lIlSWlJU 600 1001 

l?4l?04m 4101104141 

lllS01tU 1.60 fll0l001 

Q/ 1 ^ 

0114041U0141IU0441141J1O 5 

lll£01JU 2.20 0101001 

{fl14041Ulfll4il0S010 011110100 

lllS01JU 2.30 0 I 0100 I 

00lfl0Ol}r00ia0450 

lll£01JU 2.50 0 I 0100 I 

0U d’vik 111 ll 1S 0 4 H10 dl 41S10 0 U 01 llll 

lJlS01JU 3.15 fll0l001 

dii40iiiilm04i4iiJiii0'n0sun 

lllS01tU 3.50 0101001 

l?4i?0uijiu0'nilia'0 

lllS01JU 5.10 fll0l001 


^ Qy (S'a, ' <a> O' ' 0/ I I ’ Q/ ^ 

lianD4n!4 4l4l1£l3ll^1is;344llim3jm3ja44^ 1 ^4a£)li44D4n3341l^34ailJ ^414 

q <u M 


00100 

lSElSlil4fll0l01401101O041 lai00 


lllS01JU 15 0 I 0100 I 


lllS01JU 25 0 I 0100 I 

00100001011110540400100 

lllS01JU 40 0 I 0100 I 


’iwofiSwwntimiiluiwo^^iInng^nu w.ir.3 n. 'onuiwiwo^^w'ol^oToC'onwiwinnm'imo'uoam'imoBsuSilnng^nu w.ti.3 n. wil niuoaniiNB 

j^ilfirawHlolwniQisfino^Tiimiiilowfi^wwnfin wfi IwatuEUTOiIiis^vnii 
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mjl: CIR 





nui: CIR 
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1.4.4 


1 . 


a^^im^mYrnmaE) 


(Occupancy Rate) 


n. 9^?im?m'vrnma£)lfi?4m?l'34ti?3JtinT4^ 2 


iJ4s;m4n494'wn 

iinnfijj 2559 

nwiniiiiB 2559 

UinflJJ 2559 

nul^iuiM 1 

9«?im'wnra9£)'H94'wn 

11111114911111 (faeias;) 

24.0 

65.2 

39.8 

42.5 

9«nmi4nm9£)i49ii4n 

tiuumiimaiti (faeias;) 

9.4 

53.8 

33.5 

31.8 

afuimTinmlEinw 





Ifiiimiliiinufi'iiil 2 

19.1 

61.4 

37.7 

38.9 

(faeias;) 






t'U94iHnlfi'34fn?l?4tHJjrr4i4^ 2 ^imi4m?n9mi4tm4ttTfDlT4ilfn£)il 2558 l4'viil'HlT4=ii44l^?4nmHnnj94 
il 2559 ijnT3'H9«mt{iT4m?m9iJfuil'34'H94'wnin49'4T4 'Hifi'WiH^aHa^'jim'wnm9£)m'VHs;TU^1'3 4ti'3ummum^Ds; 

I v 

tmji?9ti5iJ9«?im'vinra9£)lm4fn?i4«9liJf4 


ilis;min49ii4n 

iinnfijj 2559 

nwinilllB 2559 

UUIflJJ 2559 

nul^iintiu 1 

? 1 in R TU ^ ll ^ iJ 1 u ll 11 

15 TU 

10 TU 

8 TU 

33 TU 

9«nmi4nm9£)i49ii4n 

iii)i)i4fi9lii (faofis;) 

46.6 

99.5 

53.7 

66.7 

9^nmi4ntii9£ni94i4n 

uiiiimiimaiti (faoEis;) 

18.1 

82.1 

45.2 

49.8 

a^nmiinmlEinw 





Ifiiimiliiinuri'iiil 2 

37.1 

93.7 

50.9 

61.1 

(latifis:) 






nj. 9^?im?m'wnm9£)i]iiTwn^in9imft X29 


iJisimuuonifi 

ll 2557 

ll 2558 

ll 2559 (3 mau) 

9(?inmi4nm9£) 

uiuun^inaimft X29 (foEias;) 

48.2 

55.9 

45.1 
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2. ■jlflTHQ^'WnmaEl^a™ (Average Daily Rate) 

fi. ?ifiTHa'3'wnraa£)fiaaT4lfi?'3m?l?'3in3JtTnT4^ 2 


(■Htiia : UTVl) 


iJ^sim'tTHa^'wn 

wn^iaw 2559 

nuOTWRB 2559 

Wtnau 2559 


^lairaaa'Ha-i'wntmii 

•u 

15,024 

13,257 

11,680 

13,119 

^lairaaa'Ha-i'viniiDU 

mtimaia 

16,171 

21,622 

16,878 

18,237 

Ia5'3m?l?'3inu?rn4^ 2 

17,813 

15,901 

13,110 

15,321 


nj. ^laTHa^'wnraaa^aatiiiiiTwn^inaima X29 


(■Htiia : UTVl) 


iJ7s;min4a4'wn 

ll 2557 

lJ 2558 

1 J 2559 (3 mail) 

^lairaoEi 

ijiti'wn^inaimfl X29 

60,021 

59,308 

71,066 
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3. M?iii4nja'3?i£)l^fiim'Ha'3'wnfnuiJ5s:mfinja'3wm'vin l wn^iaw 2559-31 Suiaw 2559 


0fi?nmuwmiTnpi0wi‘iiT)Tn?iJj (f000s) 


'nf'iN£imili)iiij'uni0^n0^yif'm spwreit 


INim ?1}J 45 0Ufl) 


n? n 0 ffUTiii uifi u 


s^inuHinimfnuTi 2 ?4U 30 


iBrwa 


IflTHS 


3.1% 


uilw 


3.0% 



trnTjmuim 

6.39 
trnnKtWon'oni 
7.2% 


trnnKoionJnj 71113(0 imun0n2.l% 


3.2% 2.9% 


inTH0i.9% 



aJw 

3.4% 

9090 

3.8% 

oom^iii 


4.0% 


STHTtfOl 


iiT'vioa'UTi^vtufiiio^no^iiTafi spwreit vts^innmTiiiTynTiomi (iiu 75 oufi) 


isriKo 


3.4% 


aJu 1 


3.1% 2.5% 


ootn^iii 
4.9% 
90909 
5.4% 

tmi| 0111109 
6.3% 

tT 9179 ‘l(O 9 On'O 07 
6.5% 



11119: CIR 

1111101110: ‘UO110^l00TO'ol97Sin'l9T’wfi 1 11011011 2559-31 Swi00 2559 
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4. M?rii4'ua'3a(?i?im?m'wn’aiimn«i3JiJ?s;m'vinja'3nfiuiinm (aainn’aiinuau^m'wn) l 


wn^iaw 2559 - 31 ijinaw 2559 


BfiTiaTuwiniTiTfi^iimnpnuilTsifiTinio^ntiuafiKi (feaas) 


spwreit 


UffTINIDI 'SlU 45 ailfl) 


afifn^nnpiiimw 



anfiiTia-^nu 


n ? ■!( a nil n 1) s a 4 Ti u m u ifi w 


UftTINIDIflTmi 2 44JJ 30 


anfninnwuivni ^ 

anfnTnfipnimi4 

h'JUIJJ , A V, ^ . 

na^mtnmtj yie^mjnifiTHa 

3.4% 

0 - 6 % 

4.1% 


6.4% 
an^iinnnul'Wi 

6 . 2 % 



Tl?'V1tlfl'UT14VIUfl‘U04n04Tl?ff^ SPWREIT 'H04Dinm?Til? 1001? (njj 75 


tinfninn^QU'n'u 




tinfn^in^Qim'u 


“110^171 tn 


3.6% 


2.9% 


5.0% 

0nm?inNu1‘in?l?^uiu 
5.6% 

7.2% j 

0n0i«innu1Wl?^u?jj 
10 . 8 % 



y\m: CiR 

1 unilfiu 2559-31 SoJIflU 2559 


1.4.5 


SPM lT4fn4s;wmi)s;m'vii™tiHm'vif'WMT4laT4mTl'34ti'33J?rTi4^ 2 ims;iJii4'wn^inaimft X29 mi 

*9 qi MM 

na4'viftT^°’SPWREIT f4tiJi4mua4nTTJjS'vii'vif'WEl3i4^4ndn tilRTsasnaiiJTSLnai 21) 8 maw iTuti^'Tu^a^THwlR 
MOJim l^aai^'iina'3'viTti^ spwreit Dsma'i'vmiiasl'HmiinwHiilRiR^ l Biniaw 2559 tT-iR a'aojiiJiijfi'viilR 

MM q <U <U M M 

fnT^'aaiMnjnjimtfTHTUTs;as;naimTmli4=ii'i4ti'3n 3 a^n a^nas; 3 il tias; SnilTimTaaairanjnjimaiRT'u 
Ts;as:naimTmlR'ii'i'3^aa'3 5 a^n aTnas 3 il aiW'uanTHRaiiasNaRlnjua'aaajiiJi 
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1.4.6 lfi'3 4iTfi4?iiilliims;liT4vn4m!)4'vifi4aSTjfinsia4'yn4niumufiy4^ l 


lfi'34mi4?i£il^tms;™'vn4'Hannj04iT5'WEmT4^Ds;a4'vn4mjjmjjfi'54^ l 2 tias 


^114140^1119111114X29 4S;vn'l4m9141Jn41fliJ 2559 04^91411141911 2559 ij41£IOS;t9£l9949' 


n. Ifi4404i44i£)llinj94lfi44m4l44inijtini4fi 2 


(niiia: iTiiinn) 






5000s;^0 


5000s;^0 


5000s;^0 


31.0. 59 

11 v 

510 mm 

fl.H. 59 

11 a; 

510 l^55U 

fl.0. 59 

11 S4 

510 l^55U 

55U 

11 ii 

510 IP155JJ 

11 V 

?ie) 

n0lMiii04ii'fi 

nylmioiiniuss; 

2,707.58 

80.1 

8,490.98 

84.3 

4,601.75 

79.2 

15,800.32 

82.1 

. 

631.10 

18.7 

1,438.81 

14.3 

1,127.73 

19.4 

3,197.63 

16.6 










nylmifiili 

3.40 

0.1 

- 

0.0 

- 

0.0 

3.40 

0.0 

11 3/^ 

?1t) 

36.97 

1.1 

136.62 

1.4 

77.44 

1.3 

251.02 

1.3 

11 S/ 

3,379.05 

100.0 

10,066.40 

100.0 

5,806.92 

100.0 

19,252.38 

100.0 



5000s;^0 


5000s;^0 


5000s;^0 


5000s;^0 


31.0. 59 

nolmiij 

fl.H. 59 

iiolmiii 

fl.0. 59 

nylmiij 

51JJ 

nylMiH 





lIlSlHH 


lIlSlHIl 


lIlSlHIl 











632.67 

23.4 

1,492.74 

17.6 

790.91 

17.2 

2,916.33 

18.5 










. 

618.39 

98.0 

948.66 

65.9 

804.25 

71.3 

2,371.29 

74.2 

ii0s;i0l0^^u 










- 

0.0 

0.03 

N/A 

0.02 

N/A 

0.06 

1.7 

'n 11011 

18.23 

49.3 

25.65 

18.8 

28.01 

36.2 

71.90 

28.6 

^ijjli'U'niinnu 

1,269.29 

37.6 

2,467.09 

24.5 

1,623.20 

28.0 

5,359.57 

27.8 

V 

niliiTiiliii 

2,109.76 

62.4 

7,599.31 

75.5 

4,183.72 

72.0 

13,892.81 

72.2 


mnamg: T 011111110 * 01 4 TO 1 jj n 31 ^ 11 D w fi i n a 1 “u 0 4 nim 14 n nu 


U. Ifl54041441£)lliu941l11l14n9in9imfl X29 


(Hilly : TOIIIH) 


510015 

tl 2557 

ll 2558 

tl 2559 (3 10011) 

iiyl^fiiiiii 

10,742.60 

11,601.02 

2,619.78 

^%j‘nii0iD5iii55Vini5 

5,197.75 

5,800.51 

1,309.89 

V 

niliiTiiliii 

5,544.85 

5,800.51 

1,309.89 
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1.5 




SPWREIT 




I'aliJi 


fTiaSu^Dsa^numumwaf^^ l S ijatunn^maQnja^iT^Si! 4 


(1) titunnDS'BaDsnnaatT'Hn^im^'via 


nfiAiraii^Dsifanna 


ilaulmiT-iaunaulum^ 


fannanfiAiMLi 


4iaTviDs; “Banna 


U'HTVi mituatims; nti'Bmni'B nnna 


u1yiTHafm'5'wa‘aam?na4'VjT4 InaimSma’^nna Imfinisiri'iT^nja^'vif'tT^mafiTja^'vinilm 
a a 4 vnl u n f Yi a 1 ? 4 11 ? u fil in nn 1 

I i 

^^i4infajj34ilanmi4^4^'aliJi4 

“U 

1. 3ii5a?aija?a4li4^™ inT4Saf'D?a4m?Y!iiJ5s:lanii4 (i4.tT.3 n.) ’ainnu 2 uiTu 
mnj^ 349tias; 1979 ^4aa^^°nua45^ aimaijja4am^ ‘a4'HT'aam^ S ma^ 

q| qj <u 

I ^ d ^ o'®! ® ® ® ^ ^ 

iJ^sinai 6 li 50.6 51171411 f4nJi4^^4nja4ii7ina3u^Ds:a4'vii4mumua74^ l 
7i3ja47s;uuiTiBi7fuil1aa5li4n oasirrmaiunjai^^u 

2. n773j3iiBli4aiai7S4ilantTfi4li4^^i4^Ds;fa^4ndnS4tili4^^4nja4ii7inaSi4^ 

qj 

I i) I I 

Ds;a4in4m3Jmua74^ l Sii'iwaiii^iliJ’ainfimai 


2.1 aiaii^innmjinnaniiiiiasnnumaitf (Habita) nu’ainnuiiaiYrn 30 iia4 
nuai'wu^ri'iuainnaaiiutTsain aiaii^iauiu imainii nisi'iaiii 
rr'ii4“BajjiJi74 

2.2 on4inn5iinainiflX29 fiiiJiiaiaii^inntiuinnaiaai 1 nai no 5 iia4 

qi 

I V I 

I'lwaiisiJUfiii'n 34^51^451145171 34a°n4'iaaii3Jtis;5nn5i'i4n uas^iniaiunjai 

0/ « Q/ ® Q/ (/A q A di a'd ® ® 11 3/q a'q 

0ifn^^>3f)fniiifis^!)tt>3Vfi^wTiTiie)9y ciRmiiwun^TUttYiB 

qi 

® ® a/ o'® ' e, ' 


ii7ina°’3i4^iis:falijijni7'Bi75i uas/nla jj'uauniniai 7i3ja4lijijn45ini7 


nw 


Nan 7 s;iii)li 4 iii 4 aiiaa'i 4 iji 4 a 3 iatiJ 5 iaii 7 ina 3 i 4 ^iis;fa 


- CIR 


100111045114103114110 714104 14J4J01705101 


a/d I 

1110041 ■■ 


mamaioiioi7nnao7oain4 


iaOtH73lOai5il4n ^040034410111110711511101 l3ll 1 i1B1;|01151U0S;1iI71I7B40170BO714 

il o' ® 

051lllJo4 7000001017 OOmfloi 11021710411101410107741110401017 

0171l5lOS;m01l017lB1!0774lOo3 11021/1170 Oo5o7BlJ07B4lll07000110112lf010711011 
loolo'jJ'UBOOlO 11021110411101411 07000141170’ai11010 lilO lB1107000110112lfB5iBllJ 

lo 1110tllll0170imil017511417iJuiJlJ1041in0ol071jlB11411in0 CIR 


714101J0411ll410700UOll4lt011 1,362.90 01111110 
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(2) tTtutin=B9nn£)?r'3'Hi?Lmi''W£) 


'vi?'W£)tH4'vi“Bann£) 


tlaulmiT-iaunaulum^ 


'«annatT'3vn^Lm5'via 


^laTvi'Kanna 


d^ejh “iHiuatTms: Hti'wmu'B 


u1yiTHarm'5'wa’aam?n9^'viT4 Ina'VHS'ifEf lufiusJiri'iTOTa^'viftT^mam^a^'viulu 
a vnl Lrn fTi al? ^ t H jj a1 iTim 


a/ «, Q/ o' a/ 11 »/ ' I o'®. o' <ij <ij I o'^ o ci| o a/ q 3/ 

ti-i'HTjjjiTj'wa aT4 latin ma'jiitDa? m^a^wa tiasaiJn^ai'B^inmimastTJjai^tnvDU l=ii 
lT4nT3^it{iT4ni)nT3'vii’'wa3T4^Ds;a^'vn4m3jm3jaf^^ l i=i}i4 ma^ mSam mnunia^ 

4 <U <U 

tHjaai=a mla 


' Q/ VI a^cs qo/ Q/^a.o/o'o/ O 

- atiiuiiH laum?a'3i4i3J lutiiunnDS'BaDsnnaatT'avn^jj'vi^'via uastiiuiuiana'an^s'vnm? 

<U M M MW MM 

o' I V 

iias^imum^Dfinsmaulaun^^uS'vii iias/ma fi'vi5a^aDa?a'3lu'vif''viafiT4^i)s;fa 
aai^an^a-i^ijjng'Hwia tms; ciRus^a-ilw'^imuaulatilum^NaatijnjiDsfaDSinHa 
aa'3ml3J'vif''via 

I V I 

- fl''3vn1im!''via^Ds;fal3Jjjm?¥i|^ aas/ma jj'uaDfTvi?a'3 ^'iwO'aljJSmfim^ail^'n 
wafi'3s;'viuli4'vn^auaai^ij'uat?iatij^'a'vii''wafiT4^i)s;f9 

- CIR I'Hiri'iTralaNtmR ^iHniHnja^iri'iT^”’tfi^'iutms^'jiDiTaua^vnlLmf'wa 

qi q| 

I I V 

11 3/q/ a«=. 3/cS ^3/ a/V|lrf o/a'q a'cS I V| 3^ 

- CIR la^uaifw^iHnwmnaTnja^^iwng'HLna ■nwn^ Iwum^a^ani lag Dinwwtnii la 

q qj 1^ I qj 

ilfamainum^nnaa-3'mlLmf'wa 


^i3jnu9a^vnlLm!’'watmil3Jmi4 1,362.90 inn 


(3) tiaiiinnn'vn'viatTR 



nlyiTHarmi'via’aamina'a'viR InamSua”’ ’sina lufiRsnitianja'a'viitT^'namia'a'viRlR 
a ml im i n all-R H w a1 n ini 
nlyn ainini iiumumun ’sina 

1. naR’aiinR 2 inJai disnanaiavimSaiiiia'aminiiJislaTO (i4.'cT.3 n.) mini* 2 

uiji) mnin 349 iias 1979 aiaanamaiia aimamaiama f-aiilRnai 

qi qj qi 

I I V t 

nja'3ni'viaSi4nDs:a'3'viT4™um3Jai'3n l nuO'aisniitnBiiaiiJlaam'ag oastiiR 
ainnjainaii 

2. aiaiiS'3iJantTfi'3m'HuaS'3laiJf!nmi'3li4nai4nDs;m SiiJisnaiia'ia 
(n) 


aiminnnunimatTintiasimRnti'itf (Habita) nu 301191 nuainnn 


tTORa'iinaaoiunsjain aimiaanin fniaimi msmaili tiasirriRTiau 
ijiii 

(m) iJii4nnain9ifnaX29 S'Riluaiminwioniinaoadi l nai nu 5 nai 
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?s;£)s:nfnfn?m 


?'53Ja'3?s:uu^i'3'n tT'3aiin£)fniwtTs:^in«i'3'n iiastnuaiuma'aaiai? 

Q/ I a/ «, Q/ o'cH Q/ct' 113/q S^q o «> 

nufn^'vif'wd’SLi^iisja^'viumwmjjaf^^ l adluifDDiJU 

q <u q 

3. a^ml3J'vii''wa aul^tifi ndalCitDal mla^fia imsaiJn^ai f ^‘aitilimastTwaTj 
tfTHfuWlT4m?mi'UT4nDm?'vif''viraT4^Ds:a'3iii4m3Jmuaf'3^ l 


iJ^sinai 2 il 8 mau iTuii^'fu^a'aLHuludfajajit'iii a-afu^ 31 n^ngiaw 2562 (laafu^ 
ai«dina^iT5a^i)s;i=uia^'viT4uas;l'Ht=i}itmm=i}i aa l Biniaw 2559) 'vT^Ci iimm 

I i) il 

I Q/ i| <=9 i| q O' i| q a'e. «. I a< Q/ d I 11 

aaiuiinwia'HU'3Wia lan^aii'aaa'aNiaiisana'a I'naiiBaaaiaaaitiniiuDuaa liJan aiw 


njanTHT4at*as;N 


a ^ am an u 111)14 


m5 a aaia am antinuas 


fiimlan?aiaSm?aaaia 


ammii=in ain^u 


?s;as;naim?i=inli4 


=in-au?n 


aammiiiaasi^iajjaaB (Option) Itim^a'aaiEiammioiiaanliJlaa'viitilti'HiT'aaaaan 
nantifiaammian^ia'Ha-aadi-aaaa 6 maaaT^nitinatiatiaa^siasinaim^t^iiiaiw 

<u « M q 

ammiaiTau laaDsSania'aaiEjaanliJla 3 a?n a^nas 3 il (duO'Itu^ 31 n^ngiau 
2571) (“7s;as;naim7mla=ii'44ti7n”) aiwaiaa laagammitmasi^iaaiwi^allaaBtlan 

I 3/ i) 

Ci 3J \ a/ ^l| \ a/ ci q 3Jes> ^a. i a- i q/ i 

lviaammianNia'Hi4'3aaai£)ammn3n la H'IU vonum? I'nanBaaaiEiammu'ina'anan 
a'ammianiJiaana4aDs;a'aaiaammT=iiiaanliJanai3J7s;as;naia4nan=ui4ai4 aiala 

qj .. .. ™ .. .. 

IT 


3J ^ VI 3J3J I d 

nmaa^a^sa linn^ai^a 


na^afaa’nlawm (tiaiua'n^m) 


iaiamaiwa^sa 


11 3*1 a/ I ^ ^:S e.11 3J‘==. oQ^ ^q3Al3*1 'd 

il liiMtuimy T'iufi'3u l^N^fniDT9>3Ti in It lytttutiJimy mt 


2 . 


Q//=iq ^^ 3 /iej|i| q 3 /e. e q i o/ i li i q 

a'lti mn^aiiiNi'BimtiNianja lnaaB Ii4m7aaaiaammii=inaan liJ CIR Itmtis: 

<U 1 M M c^9 

la- a- O .sya-.syqel1 3/cS 3/ 0 ‘T 

aammiaiwammiana'in^siaim? n^aammiati Ian lanm^inninlaa ciRiias 

a- o' 11 3/ I «> o/e 3/o cSllQ/cii oo- A 113/ 

na^n^aa lailgnaaiuuanTHnatiasiNan Injanmnai^saiamaiLm^siiJ liaiw 
ammiana'in^smm? 'H^aammiati Ian laum^onmlaa'iHmaaa^s: oa'Qitan'B 
uasna^nf’aa"’ a^nainnniJ^sim^uaT 

2 . 1 . aimain7iJ7s:as;naim7mli4=ii'4'3inni4lmili4liJanJ7iaas;iaaannTHi4aK 

a- 3/11 II a- II ^ A 3J 

li4 nTuaaii^niasm7=]5i7s;aimainf'ii7s:asnaim7mli4^'4'nnn wn nn 
ua'aammiDsiana'inniilniJ^sm^an 

<U (J (J 

II I V 

2 . 2 . In'uaninnaiiasoanlnjang iiInliJaiun^sinlnammiHiiaiTnn nniia'm? 
a°imaiaa7ia'T=i}iaTH7ijm7a'aai£)ammit=i}ili47s;as;naim7mli4=iiT4tHn 
a-inanlntili4liJain7iaasiaaannTHi4al'yii4 'H'4^aaimimsm7°gi7Sia'im 

31 il I 

ainf'ij^saginaim^t^iiiln^i'nt^n n^n 'uan'innaiiasnlanlmai'ig aa-a 
tilnldanj'Hanmai'nma-aaiiTn-nnamsin^^nm? n.a.a. 
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Wi'iii^nfi'3'fi?s:fiT'iiTvi!''viMT4^Hiil'Hiinna'3'vif'tTmi)T4?i£)mai4 laaiiij'Rilufin'Bia'3^ 

<u 

^aaaairaajnjim tmsaimtiiJ'jNi! (tfTHfuiJ^ 8-12 nja^?s;as;naim?mli4=ii^^ti'3n 1 t4 

1 n 

fTjS^ijfiTj^'aairatijnjim) 1aaij'3iaas;taaafiim^-3^aliJf4 

Nm^na^Ds;=tfi?s;fiT=iiia'3^tfTH'5U'3s;as;naim?mli4=iii^ti'3ntiJi4fliLni4?i3J^'aiJ ilu 

qi 

uaT'u^raajT'Biijwal'tfiJ'aaD l^aS’aiinufiii'iiia'a^^iail S'Riii'a'fi^siilu^iamau 
1aaa«ii)T4a^'3i?rTT4nja^fiii=iiia^^^aaaaiatinjnjT=i}itms;anjnjT=iii^^'aaiaaanliJ 
aialu^sasnaim^i'iiilu'Ki'Ri^n iiasaimiiiJ^wu (luil^ 8-12 ma'a^sasnaifn^i'iii 

1 V 


isa q ^=ij 

mau miJn 1 

(2560) 

fiima-afi^amau (uto) 


Biniau 

17,670,000 

wirnau 

10,230,000 

nWOTHUB 

10,230,000 

jjinau 

5,580,000 

maiEiu 

9,300,000 

nqiyaiaw 

2,790,000 

WaiHEIU 

5,580,000 

n^ngiaw 

3,720,000 

^ 1 

65,100,000 

1 1 V 



cSI A 

IJTI 

fiima4fi7i£)il (UTVi) 


ll^ 2 (2561) 

93,000,000 

ll^ 3 (2562) 

93,000,000 

l)^ 4 (2563) 

93,000,000 

l)^ 5 (2564) 

93,000,000 

ll^ 6(2565) 

102,300,000 

7 (2566) 

102,300,000 

ll^ 8 (2567) 

102,300,000 

ll^ 9 (2568) 

112,530,000 

l)^ 10 (2569) 

112,530,000 

11 (2570) 

112,530,000 

12 (2571) 

123,783,000 
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n T3 a a a 1 q S tu tu 11 =in u a s; 

Aivifiifi'viilu 
m?«aaiqSnjtijii=in 
li4 ^in'3 ^tia'3 


a(?i ■j 111114 nja^fiima^^^^a^=tfi?s;ii)i4?iamai4 



aimai^iioiaau 

mail 

(laoasiua-iaima-i^iioi)) 

wnnau 

11.0 

nuaiiTuB 

11.0 

Sinau 

6.0 

maiaii 

10.0 

Yignaiau 

3.0 

3ai4iai4 

6.0 

ningiau 

4.0 

Siinau 

6.0 

01401014 

4.0 

aaiau 

11.0 

Yigavniou 

9.0 

Buiiau 

19.0 

7114 

100.0 


- fiimtuJiNuaTHiuisasinaimimluimtHn 

Sivnaw 2567) uaiisasnaimimliiii'iitHn DuaiiHsasjnaimimluii'iitnn (tl 
^ 12 (Tu^ 31 ningiau 2571)) laaDs^ai'tfiisaialu 45 TuiTuinn luaiuisasnai 

V V 

m 1 ilmaimimluti^as;!] iTiCi aimtiiJiwuDSJaiinfulua^niaaas; 30 mainal^ 
nwDinmiiJisnaunDmilaiimili'RHJjri'iii^ 2 imsiiiifwi^inainift X29 nai 
'Hfiflilliiiami'n aifi ^141)147134 flil=tfiiiali4m7miatms;u1in7 imsaimai^^iij^ 
mniialiiaajnji laa^iisfiimtiiJiwiiiiJiinai) il3J=fi7s;a74tnnli4iJ^ 8-12 mai 
isasiiaimim 


uanm'uainnSiiiliimi^aaiqanjajiHiimaaiiininiiaisasinaifniHiiliiiiiitiin 
a'fl’njnjitmasiliaijfiiiB (Option) lumi^'aaiqaajajioiiaanliJlaa'viitiJiiniTiSaiian 
ndiitifia'aniiuianilianuiadiiiiaa 12 maiidiinuinauSiitiaisiasnaimioiilii 

<u « M q 

V 

liiiiiinfnijd'ajnjiiiiTijS l^aDs;ijSii5daaiqaanliJl^5 am amas 3 iJ (“isasnai 

I q I ^ ^ I a/ I l| q 3;«. «.cS q»/Ia/ dll ek ^ 

mim luniinaai”) laaaaiuiuitmasJNiaaiuiia luanBtian InaanituianNianiNaa 

' m rj fj qi « w 

Q/ I VI 3/ 0/ ^ q a/fi. e. I a/ i o/ i i a/ d i| A 

QiqtTfuajim Ti^i4 vfinwmi 

a'aaiaatuanoiiaanliJanaiiJisasiiaiaindii'uiiaii aialatlaulmiin'uaai^isuli 


=U14dl414 
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mvif'u^sEisnfnm^m 


na-anftifT’mawi'iii 




11 3*1 a/ I ^=J ^ e. 11 oQ/ ^q3/l13*l a/ Id 

ii li4Majimi4 in It lytrajojimy imsi 

2 . iT'afi lT4n?m^m'iiiii]T4i^ianjal=tf3'vi5lT4m?fiaaiMajajiHiiaanliJ cirIujius: 

la/ a/ o da/dqdl1 S^d 3^ o ‘T 

aiTtijaji^iwtinjaji^na^n^s'vnfn? n^airtijnjiaR Ian laum^HJTvnlaa ciRtias; 

0/ o' 11 3/ I «> 3J o dllQ/di < 30 / d 113/ 

na'3n?tia langnaaiumanTHRaiiasNan Injai4mi4tn?s;tnaajai3jn?s;ij iTaiu 

a/ o da/dqdll 3/d 3/ o ‘T a/ o' 

tinjtijiana-in^s'vnm? VLjairnjajian Ian lawm^Hnmlaa ciRimsna^n^ira 
a^nainnniJ^sm^iiai 

lufTjma-^fidn aanjtijTn^tia^iJiaana^DSJilntD'jiH'uanTHnatiasiNanlnjai^n f^aiD 

dd II iid ei^d dd'i ^ 

?iua'3i1a'3aa?ifiimnja'3?s;as;naim?i'BilT4=iii'3ntia'3laaDT n-an Inn^SnaaoiiuTn^ 

<U W M 

tia^iJialiJiHLn^aana^'uanTHnatiasJNanlma'i'a'n Inimimf umaln 6 taamliiiHn'nin 

i| dli13/3/ I o'3/3/q3/'di| d o/o' d q 3/d i 

wiann-a laiiD'aanuiJ^stT'aanji'aan I'Hiinanwia'HU'a na'an^tTaaiunDi^an Inum^aa 
aiMnjnjT=iiiaanliJi?TH'5iJ?s;as;nmm?i=iiilT4=i}T^ntia^ laal'H'uanTHnatiasiNanlnj 
ang iiJnliJaiun^sijlnfl'ajajii'iiiiiiTiin nniia'm^fiimaiaa^ia'ii'BitfTHfii^sasnai 
m?a'aaiEi^tBfljii°iiilnTi'i-aniTa^a^ndnl'HiilnliJainn?s;nl'iln 'H'i€afiii°iiii,iasifn? 
^i?s:ait^irfTHf'ii?sasnaim?i^ilT4^'3'3niTa'3 laan'uanTHnaiiasilanlnjai'an aa-a 
iiInliJaiaj'Hanmai'nnja'atfTun'ainaaisn^^um? n.a.a. 

> W 

fiima'an jjaa^ifiima-aai^i'aa'aliJn 


dl d 

iJti 

fiima'an^iail (inn) 

1-2 

123,783,000 

3-5 

136,161,300 

6-8 

149,777,430 

9-11 

164,755,173 

12-14 

181,230,690 

15 

199,353,759 


aa^itnnnia'amma'annaa'a'iH? 


iiiln^iaiaan 



fiima'an^ioiaan 

taan 

(faoas; 5104011=11104^71011) 

wn^iau 

11.0 

najmnnB 

11.0 

Smaaj 

6.0 

mmon 

10.0 

ntinmaaj 

3.0 

uamon 

6.0 

n^ngiaaj 

4.0 
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'H'ui^nja'awmlum? 

^imum^menniiNanil? 

Dinm?u1vn?ijn4'wn 




ti'avnajj 

6.0 

nuaiau 

4.0 

aaiaw 

11.0 

Tiqftimau 

9.0 

Biniaw 

19.0 


100.0 


I V > 

Iiia/Gl3/ o a/ icSI d 11 3/cS i a/ i d 

- aimtiiJ'jNLi lOT^^aiinai^iumw mEiHWKTjs^^tmiltHrm lawm^^atTtutinm tiasw 

qj MM 

0/0/ O/ « ^ 11 3Ji=i I O/ 

waD'aau^Eiaaairaiijiijim'vi l^um^fiaairaajaji 
wm«na'3i4iwanil?Dinfn?u1vn?ijn4'vinliJ=tfi?s;?i'ii4m'3fiiHiifn3jrannHiTvi!''viafiu 

<U MM 

la?^m?1?^ti'3jjff!'wininaT4 (aiS) uail^uiwanil^innnTjuIvn^iJiu'wn^t'HaaLn 

2 tiasiJiuwi^inaima 

X29 nau^DsililiUTOiuaun 


(4) finjaji^na^n^s'airiTj 


3/0/ 0/ 

w^utifuiin 

<U MM 

i)1iTiiiiarmf''wo^am?na4'viii InoiHSud’’sina Iiifiiis;'vif'tia'ua4'vif'tia’mam?a4'v)iilii 
aaivnlimf'viol^'aii^ual'wini 

iHiiatunn 

<U MM 

iilyn innjatims; ^ina (ciR) 

V 

'uafina-ama'a^u 

fl'njajiana'n'iliim^aimiim^lan lula^ifn^rr'iii^ 3 Ds;jj'Hanm?iias:'faaiJ?s:ti4a'ua4 
la?4m?^lijfial'Hmaanu'uaiio4'vn4waiJ?s;l£)'BR'HlaaiDJJHan?s;'vii)fia?i£)la'vn4 

e. 0/0/ o'®. ^ <s> a> ^ A ^ ^ fiS e. 

B?nDlii'vn4auni)'vif''vi£)fiii^Ds;a4'viiimumuaf'4^ 1 ifiii ciR n^a SPM tnin^aaimii 

nDfn?l?4in3jliila?4m??riii^ 3 la 

m^^imum^mEnnu 

luaunjia 

ClRana'al'Hanuii'im'Haal'H SPM Iaf'iili)ai4ajiaai4'n ^mEn'uailiim^iJ^snau 

1 1 jy 1 s 4 > 

«i I q O' tr«i cS «i /Si O' cs O' q 3//=5i q q a/^H 

num^aiin lun^'WoiTii'viDsa^'viiimjjmjja^i'vi 1 IntHiB liim? lnnaini 

fn?aiiias;/'Hlam1a4'Hin£)m?ai^m£n'ua4niJ'vi!''vio3ii^Ds;a4'viiim3Jmuaf4^ 1 oas 

aimiim?a£)i4luai4ajiai'Hdii4iio4a4JJwaWiT4auaaaa5s:E)s;nai^ SPM Sfiiisiiliiw 

nil 

m ? Im a n u ti iTiJ It 14 T4 in 4 

m?i1u 

aaaa^sEisnaitfajnjim'vif'VRmii ciR anaiDsl'Hm^ailuaiiii'vn^m^tlii ■jtuo^o^i.Iii 

t?i?a4ma?a4!'i)a'il'iiiii£)^ma5iiliin?m^ SPM njiaafiTviaaa4'vn4m?i1ii'Hlaiji1iil3J 

m£i4'waifTH'5ua'il=Biii£)^maTOliiB?ni)1'3 4tHJjfn£)la'vif'WoSii^Ds;a4'viiimjJtajjaf4^ 1 

fill ^: 9 /= 5 .q/=i bozo's/ /iqa^ o/= 5 >«> ‘T 

^ SPM mS Ivf SPM h'3U1U 

fn£)la'vif''vio3ii^i)s;a4'viiim3Jiajjaf'4^ l 


V 1 1 

iianinni4 SPM ij?i£)lainnm?aimiinDm5l54in3Jfn£)la'vif''viofiii^Ds;a4iiii 

mwmua'i'^^ l IwmEH'wa^DSiD'iEiaii'viiim^aT'uiim^oasa'ill'D'iEiliim^iilin? ■39004 

i4iia'imaiuaojajim'vif''vi£)3iioDs:o4iiiim3Jmuaf'40 1 ciR ano40Ds:f'iJwaiiaijlii 


78 



























BAKER TILLY 
THAILAND 



1.6 


fiais:n??3Jm?Ei'3'V)ul^'WDi?anm?i'UTVii?i£)m?^m£nl£)'3nT4f4iiaili4m?iJ?s;'tfUfiais:n?53Jm?a'3'viT4 

16 woiHai! 2559 ijw^muai^l'Hna^'viii^iw spwpf tiiJa^mTWtiliina^'vifiT^SPWREIT tiasa-mulu 


'vi?'viatTi4'viDs:a'3'V)T4mumua?'3'vi l 
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fniLJtTLjmgHTiiwanj!)-3nT3llim^-3'tTi''viaST4imsi'3iEim?fjm£nlEi^nT4 


2.1 

-^- 

TipiqiJ'jstT^fi’nja^na^iTi'tT^ SPWREIT fiam?'3s;«3Ji1i4^1^i)inm?itH4anjia'HT4'Ta'viftT^°’liJf avd ai=iii 
atf'Hnlunf'via’ fulauS'aatf'Hnlw'vif'via’ iias/nf aS'viBm^i'iiiatf'avnlw'vif'via’ iiasf^vnwaiJ^sla'iHiinn 
aa^vnlw'vif'wa tias;fl«m?NaiJ?s;1a=ii'u^maii'ua^niim?l'Ht=i}iaa^'Hil3j'vif'wa ^aaaDii'vfinTj 

iJfiiiJ|'3nJaauiiiJa'3 YT^ui^naaTvi iias;/'Hla’aTHTJiaafl''3'Hi1u'vif''viam'3 q ^na-a'vif'tTfT’SPWREIT l^a'a^RnlaS 
It'H la^T{ii4m?ai4l«™aiJ?s;1a=in4nja^'vi!’'wa3T4 maw-inal'HmaTialmmsiwa^autmRtinnaT'viftT^ SPWREIT 

3 /^y « a/ o' 

<u 

N‘a'anT3naT'viftT^°T,^'winTanaT'vn4m3jm3jlT4nTTjjfl'viilRatfT'HilLmf'wa’iJTsm'vil'j-itiTW iTT^tLli4 

<U 4 

fiTTwSninjaTndjJTHnjatTtT'js; tiasRanndjJTHnjatTtTTs; mal'Hiili4liJ^iJJT4laLnamTaTqT4tms;T^aiJ'3s;tTTf(li4 
mT’a'a^'3'vifti« aaisnTTumTiily'vinja'aw^amTna'HiftTfn^'WDiTanTiaasiaaamaTnumTi'ifTviiTiafnTiiasjj 

<u 

anwLHLn'i nf'wa’SR^DSJa'iqRLWwmjj l^NiumTffaiaanimsTmTisj'HiJTsmRa'iaa'iTt'HwistHJtiaT aTa litj 
^TTD tiaimT'waSRaa'iTastaaa (DueDiligence) iTT^n4fig'HLna^maT=uaTnuiT5'wa3i4 luautiji^ atijtiji^'iT q 
m?«TTDtrail^luanwtinm^tDJwanja'DjaaTvif'vid’SR miiJis:mi4 3Jaa'Tvii'vid’3T4laaii1a''viiJisT3T43Jaa'i 

4 <U qi <U 

I %i I I V I 

ni'waSii^l^i’ija'DiiLHii^iiaiJinntfiilnTiii n.a.^. T4aninn!4miaTqi4lT4iT5'waST43i)s;a-Hii4m3jm3jaiT3 l iilu 
mimmT4mi3traaaaa'3niiTfifliJis:tr'3fi°’iias;na£)'viB'ua'3na'3'viitr« SPWREIT lumitTfi'amimlflimiilfiliDsias: 
an mawTfia Inmana latmsiNa^aDi.i'viii ImsaimiHinsitDmnwaa'Hinamtr^ tias; laaiuTOTNa^aDi.i'viii'vi la 

q <u 

I I 3) 3) H 

inrm'5'wa’3i43aiaT'ns;a£)lms;aiitaaTnim'5'wa’3T43naT'viitra SPWREIT laa-i'viiiliiani.i'jn iTt! 4 waaitr^tra 

<u 4 <u qj <u 

t t 3/ t I 

maTiT5'wa3T43i)s;aT'vn4i3iiia3jan3 l innndii=intiiatTtns;iis;Siiaa'il3mi4 1,362.90 aiuinn fTtiwTnsitT-ifn'i 
naiiJisimiiaitranjaTiii'wa’Sii^’a'aifilaaNiJisimiDjaa'i oa'aaisirmiirmiiliriHjaTWflanTjnaTiTi'tra’t'Hin'i 

q qi qj qi 

iiaa'i3iis:a'3'vn4tr'3traa'3nfiniili4nai3LHins;trimas;tniniflaaiiiiila ma'nirmi'viafiii^Dsa'a'viRmwmwan^ 

qi q qi q q 

I 3/ II I 31 

1 aa'li43imi,ias;traTw3a nwiTTadliiHja^aTmaT^SfrnaaTW iiafiiiT5'waSi4Si,iinli43j3i)s;SnaitT'35i4tms;iili4 

qi qi qj qj 

^tnilunjaTiInaTiiimasiwdi 


O a/ I q 3 J 3 J^ i oy o'^<^ \!\ qj q a. ^ C[ 

fnTTn^ie)fnTe)>3Ds;^'ie) iQfntt l^TDWfi^9DiiTiyinf)mifi>3Tiy lyTs;t)s^e)nm3jnjy in 

qi q 

ainaa maTmnmiaTqiiliiiii'waSii^iisiaT'viiimwmwan^ l iiliifmfDsiinati'HfiT^innjaTnalamaTnaTiTi'tTa’ 

SPWREIT 

'vT'aCi u'Hd'3i,1i4'vii43'vif'tra’Hliimia'3'viiil'U'vif''via3i43Ds;a'3'V)i4miim3Jan3 l usinmn (l) mutniannaiias: 

I I I I I 

QJ I a/ o' .sH q ai o'®. cS «. «, a/ q 3/ ' SJeH « d 

Datm'Hina'VDtramamia'31111 mm'viatnimsa'a'viiimiiiaiiai'a'vi l Iminwaamnaa'aniinja'ana'a'viimii spwpf n 

q q qi q q 

3na?aiJnngliitDja'vis;mai4Wfla'HRTaa'3'V)i4 (Preferential Public Offering) iias;a'aiJisoiiTn4iTTliJaiii3mi4riiiaTi 
(Public Offering) tiasi/ioa (2) minoiiNiiinnBinaTj imsi/ma rioiininTiNii TJTannjjaTminawNiiinn SCB 
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2.2 




Q/ </ in 3/cS Q/ le. lli«> 3J 

spwreit l^jjtH4Tvn^fn?i)a'HTi'Ha^Ni4'Vji4mjjmjjinT4TT4 Iwmw 1,362.90aii4inn (?03J 
wal'Hl™if^'vi!’'Wo3i4 aTvi fiis'j'j jjmEiunTjD^'visjmEni mSwaaimw ^aaauwfiiB'j'jwmEiuoasfiiHiiiE) 

Ji A ei 3J Js oyo* dj 3^0/ «> ^ oy I e. 

014^ nmEnua'i 'W'ana'Hi^a^ SPWREIT aiiiDsmuw^uwa'Bau) m£)Daa??ii'Ha'3Ni4'viT4innm?aaniias:mT4anji£) 

I a/o'^i:aclo Vll^ 3J I ^ a/ A 

'Hinem^a^mjjmjjanininR Iwimi 136.29 aniRinE) uas/vcia m^neujNRiHnBinai? tias/voa 

•u 

a'cH e. olJl'«>»' la/o'e. a/o' y I 

aiD?93Jfl'3m?n£)3JHi4inn SCB ininR lumR^atias: 20 nja'iuaaTvi^'viEiaR^ownja'ana'a'vi^a^ SPWREIT ('Ha'3m?iiiJa'3 
afiTWiiliifia^nfa^ spwreit oas;a'3'vii4li4iif’'woSi4Bi)s;a'3'vii4m3jm3jaf-3B i mf ufiii) malw'mRiJ^sLnQi 714.60 
aiRinn maa^iiJuiJ^suiaifaEias; 52.4 nja^tliiiiRmumjJiT^'HJja l«£iaiLn7aa7iJti4nin4fn7flamti'Hd4i1i4iii4l^ 

n 

1) m^aaniiasmuanjiEi'Hij'iEi'viT'a^mwmjj 

d 0 / o' 0 / o'®. A A iS. 

lT4m7iiiJa4afiTvina4'vii474u spwpf nJi4na4'vi!'a« spwreit iias;a4'vii4lR'vi!''vi£)fiRBDs;a4'vii4mumuaf4 

B 1 R na4iT5a^SPWRElT i)s;'viim7iai4anH£)tias;‘aaa77'Hi44£m7a^°’mi4W‘a«m7m7‘aa‘aTHi4i£Hili4‘ai4ni4 

ni 

liimu 136.29 aiRvnJiE) I^Eioii^aaniilR 2 aiu 

1.1) m^mRannEI'Hafmf'Vlol'HliniJ^S'lH'BRlaEl'tTTllJimLim'Vnsiins;!)'! (“Preferential Public Offering” 
nf a “PPO”) 

Q/ o' Q/ I Q/ o'q 3/ Q/ 3/«a I 

004117^^ SPWREIT Ds;mi4a'ui£)iias;D^a77'Htn£m7afi l'Hfmwaa'Htn£)a4'vn4nja4na4in4743J spwpf 

qi q q 

^ eS I q cS ' Q/ o I a/ e.i c! 

ii3J7i£)=iiaiJ7infi ItiawansmEitiwaavitnEia^iiti ai itimRtia^iEi^Bawaa'HtnEmasJotiiJaauaiisimEiti 

RJ q qi q qi q 

I 31 I I I I I 

manTHi4aS'viili4m7Da4fa'Hi4i£mf'af(mam7a4'vii4lT4'vi7'viofii4BDs;a4'viRm3Jm3Ja74B l (S^aiDus; 

in I q I i/^a I ^ ^ ei ffli 3/ I I a/ffli i q o/ o'®! d 

In l¥waa'H4n£)a4iii4'viua'viBHJi74uiJ7s;'ii3Jiias:ai43J«m7iiiJa4aaTviiias;m7a4'vii4114117140^14111)2; 

qi q q q q 

dda/d^qo/lnij/ t ^ i a/ o'd d d di 

0411141140^3107411 1) 1140071 131140007170002; 50 Ua411inO1170011D2;3Jm7aanU02;i014ainO OOlllll 
fiiniiliJiiaon'ii 324.15 aminii ma 29.20 OTumiio (014047101 spwpf ai ino 24 utiuoion 2559 

10/ II ^ 3^di I d O d .si* I Q/ o'd 

mini) 11.10 inTi^0'Hinofi'3‘ni4) moN£i9'Hi4ioii'3‘ni4mjj!nDim^'3fnijjini4'3‘ni)s:fQi9'HinoTiitT^yimi49 

3/ 3J t I I 

nnoli4O74!40i3J0iiiol07iJ?0077 Ii7aini4n7i0ii5ol07ij?0077 mai4aom'i0ii5ol07ijm7fl0077 
1170002 


li 4 n 7 S 03 Jiii 47 O 07 00 iii 0 aDinm 7 ‘a 007 7 0 i 3 J=ui 40 i 4 nlno'i d 2;011014017^0077niiiooT'ao’ooi 

I t 3) I 

d I Q/ I q 3^ I 3)^ ' dd o dd 1 o/o'd idddin 3 / 0 / 

100000040017 l01IOW0a007O0400103J01l004O713Jin040D2;‘«a007O07001O0O7100B0 1070 


^007701310100031077 00141400004700 


1.2) ‘a0077l0O0ll72;K1K0 (“Public Offering” 070 “PO”) 

0040700°" SPWREIT D2:i00annoii02:4'00770700i00ania40i47O0700maoi70400l0070O000D2; 

ddQ/dq»/ii a/lnj dd A d 3^d i d d 

?l>3T114mwmWfl'3>3Tl 1 ^'391D^T3Jfl'3Nf)9Vfine)l1>3T114m3JTlim^>3 

q qi q 

I 3) I 

07131’ai040D2;f00070070010007100501070^0077 
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<U 4 <U <U 

a'A d d, 3/tq»/Q/ d ‘=i \!\ d 'Vli'T 

^iLingmaiTinmainja^ tms;i)s;3jm?tii)^njn l'Hi4na^y|T4'vimainja^ laiTjiuNiu'vn^tTa^i^'n ninwistTw^a lil mariTj 

Sy i! r 

Q/ I Q/ct'(3iQ/cS«=J lili Q/t>'q3;i 3Jd I Q/ o' I a/ o'«=j o q 

lT4a?'3i4i)s;jjm?n'3s;iHam?aavn4iaiT3tT^ mtinwaa'Huia'vi^tT^^iaaaa ^iwHanmaiTinnTHLia 1 t4 

"V 

“ua 5(3) 'ua'3'uaiT^au«ai^'Harmf''wmi'H'3iJ?s:mfTl'via na-a m^fu iiasm^mnaau'Huia'vif'tT^ 

Q/ o' 'X! d ^11 3id •A a/o' 

nja^iT3tT^mafn?a^'vii4 i^.a. 2558 a^iun 11 Tiqymajj 2558 imsn Injmwmw ma Inna^irjtT^ SPWREIT 

d Q/<=5.^ 3/q .syo ci I a/0'1 o/o/o'ii 11 . a/ d Ci 3Jd 3J ^ 

uaaitTuuana^uaiu lym^auainjaD^'vismaR'HRia'vi^tT^fiafiai^'Han'vi^'waii'H'aiJ^sma Ina (n-au Inaaiainjawan 

sy I 

iJ?ingli4tmutitTa^?iam?=ua}jatias;'H'u-aSaf=tfii4m?ttH4anjia'Hi4TaiT5tT^°’manT3UiJa^tTaTvmas;m?a^'vai4li4 
'vif''virai4^Ds:a'a'vii4mumuaf''a^ l nja'ana'anftr^ SPWREITiilu’aiuiu'HiJia'vif'tTmiis^^tT^^mamRanjial'Hwa'a'viy 

1 <U 1 

imasd^smn) 

, I I I I jy I 

• 11 a la/ o'cS ^y q 0/ <^d d d d a/ d 

aai^ l^n^iaj ?iaiua^'Hina'vi?tT^'viDs;aanims;mi4anjiamam?a^'vai4 l 

I I sy ay 

d a/ q a/ i/d I a/q»/a/»/ i ^yqqo/d^y 

iRfiLiwaa'Hinaa^'viRnja^na^'viR'njj spwpf InniJwa^'viRiJ'jsm'viaR m iRai^RDSwnai 

qj 1 1 <u 1 

sy I 

m'ini4 lumiR scbam t*as;ijlBii'i Ds;'wan?9ntms;ti‘a^'naas;t9a«Tlm?nTHi4«'nainja^'HiJ'iaiT5iTmi)s;aant*as; 

^y qa/o'«.^ ^i«.o/^l13*1 a/^y«.l cs'i^rS iJd « ^ 

ttty9njie)m9fnifi>3Tiy i ii wi TiDs;tt'3fi>3Wfi9'Hine)fi'3Tiiim!) 

1 1 U 1 <U 1 

Banyan 

v I 

SCBAM Ds;niv(i4«fuilaiT3ja'vis;tfiai4'wnm?lai4'HiJ'iaa^'vai4nja-ana^'Vji4'njj spwpf manTHua 

jy I I I I ay I 

At ct .sy I a/ i^d sy q a/ i^d d d d a/ d i/d • 

triiB iRm^Da'a'Ba'HBia'vi^tifi'VBisaaniiasmRanjiamam^a'a'viB lii'vi^'viatHi'viDsa'aiiBmajmua^'a'vi l nja'awaa'Huia 

11 11 

a/ d 0 0/ lil 3^ Q/®> ' a/ o' sy t 

a'a'annja'ana-aiiR^iu spwpf aia'Ha'aanfmtHBn'aiu n.aM. laaRu^m^muanjia'HBia'vi^tTamam^iiiJa'atTaTviiias: 

q a/ o'sa. d ^=il13/ iJ i^ i^d i 

iRiTj'watiR'viDSia^'viRmajmaja'j^'vi l ^ijjb Iami4anji^^i4 mawaaninaa^BRnja^na^BR'njj spwpf ds; 

11 II 1 1 

ay I I ay ay i 

11 3/a/ sa, sa, q ay i a/ o'd sa,sa,qa/c! a/ saSoo/ lilS^ a«a, 

laiLiaBB mm?Da^=Ba'HinaiT3a^'viaant*as;mi4anjiam3jm3J Ii4a?^i4 aiana^anfmaiiin^iR n.aM. laaRw^m? 

taRanjia'Hi4ia'vif'afT’mam?iiiJa'aaaTviiias;m?a'a'vii4lRB5'viMi4BDs;a'a'V)i4m3jm3jaf''aB l iiai scbam dsii’s^ 

ay 

iJ^s 


• 11 cicS a/ I a/0'3/3/ ll'oq 3/3/sy i a/ o' q dj i q dj i/d 

aai^ ds; Iw'vnl'Hwaa'HinaiTja^nala n^anaajijaaa lamuwaa 


'HiJ'iaBfa^nja'ana'aBf'a^ SPWREIT mum'ifaaas; 50 nja'a’annu'HiJiEi'vif'am’aTOiJiEilmiaTB^'Haj^nja'ana'aBf'a^ 
SPWREIT tiasiii^Rvi'i Ds;aiti4i4m?£)i4ainja^a^aia'Harm?'W£)ti'H^iJ?s;mff Ibei maua IvuMn^an^imBiEiB^a^B 
aaniias:mi4anji£)mam?a'aBBlBBfBrai4BDs;a'aBi4mum3ja!''aB 1 nja'ana'aBl'afi’ SPWREIT iilB'HanBf'BOD^ 
BS 


^ i/d d 0/ d d 

2) fiTjneiajNBiHnBinai? ims;aaiiJi4m?Hi4 SCB 


a/o' iq I sa. 3/ syijiq o a/ i/d d a/ 

na-aB^a^ SPWREIT at) lu^svni'am^Bin^an'ua^na'aiiasNaB lu lum^BiaajajinEiui'aBfiiiBBiai? oas/ 

11 W M <U 

sy a/ sa, d q- iq3/sa, i/d o a/ q 3 /q q a/ o'sa, d d d 

VDaaaiiJi4m?Ni4 ■nua^ SCB moaianus; m^BnEiwaiBiiJ 1 =k mm^a^BU iBBiBtiaBBUsia^BBmjjmjj 

11 11 

af-aB 1 ’siB'iBlaJmBfatlas 20 nja'auafiiBf'BoaB^'iajnja'ana'aBf'aa SPWREIT ('Ha^m?iiiJa'aafnmili4 
na^Bfaa’SPWREIT uasa'aBBluBf'BoaBBDsa^BiRBajmajaf^B 1 lafuau) nlalaJmBiJisajiai 714.60 
aiBinB (ai4a4iHn4ijm7t1i4aaiJBii4 ai tub 31 Suiau 2559) 
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30340011)0414000 

71070 

(3101)10) 

0010103 

1. 017aa0il3513OaD1£)OO7£)O734o0t00 

1.1 017I30aD1£)lotmiJ7511111olo£)07llJtmi) 

11101511)151)4 (“Preferential Public Offering” 070 “PPO”) 

1.2 ^0377lo01JlJ751H11O (“Public Offering” 070 “PO”) 

>324.15 

<324.15 

(1.1) 035 (1.2) 770007107oldm0 

136.29 3100070 

a/dJ O' /a. /=S 

2. 0170£)01401)10B01017 0353311)0017140 77034 SOB 

qj 

< 714.60 

p 1 

a3713aOlS£)343311l3£)lo'mO MLR 

qj q 

33a375£)5n31Da433) 3)11400 

M «y qi 

ay p 

7700430 

lJ750iai 1,362.90 



3/ V i 3) I i U 

Q/ ^ a/ Gl a/ a/o' t=i ^ ^ ^ H i ^ 

11^14 lun^'WEitHimjjmwjTj^'vi l na^irjtT^ SPWREIT DSUNunaumunHi Iwmu 

4 <U 

I 3/ I 3/ 

iJ^sinai 714.60 aiuiiTvi f'3Ds:?i'3Hal'Ha«7i?i4i4'HC4fiT4«'auafii3i4'vif''viog'viimu5T4iilT4 0.25 mTou^ (ai'aa'Hnri'au 
m^tlutTaimiu ai fu^ 31 ijinau 2559) 


2.3 'lamias;'^aliaoma4 017 34 


’HoSTi^nsaiYmmumuoiifi l 


vnnmiiiiJaiaoTvinai'VHinu spwpf iilTinaioT'afT’ SPWREiTialDauiDai nai'viT'a^ spwreit 3 

4 <U 

imT4m7a4'viT4li4'vi7'Wofii4 l disnaii^iEi IfiiimiliitHwanio 2^114114 30'Ha4 imsiJiR'wn^in 

ainifi X29 ’siinu 1 nai l^Eifn^'i'iSuafiimiainRlumR 1,362.90 aiRino S'RlR'VHi^usl'S'lRmiaiiiRlR 
'V17'Vld’fiR3DS:a4'VlT4m3Jm3Jfl743 1 1104004073^ SPWREIT aiDinD10I414ol^D10017aa0iias:mi4aU1£)'HT47£)O73« 
100017340011407003001)5:34001034^00740 1 lo’SIOlolomO 136.29 3101107EH13S;/I17a I4O07S;£)5:£)nD10017 

q q <u 

a^cy lo/o'e, o/o' ^ O' I «^1 o/o' 

0£)0t4OD1O7O Iom07a£)3s; 20 1)0403010700307701)040040730 SPWREIT (I134017lllj343010m00a40730 
SPWREIT l,*3S;34OoloO7O03OODS;34OOtOOmO074O 1 I37D30) 0014170010 017340olo070El300403n004 


'uaoii3s;'uaoa£)040 


1)aODa4017340olo0700300D 534 0010 01000740 1 


1) 00710030407100171)701701)0171741,170370071 

0100040730 SPWREIT l=U1340olo070El3001)53400mOt000740 1 1)50°llo0171)711170071003a407 

I 34 I 

ay I a-ct'^yo/^ya-a'a' qa'®! iQ/qa/i I a/cs a' q/ 

ma41)10a£)01£) 100a40730t0£)700 a004£)4301)300017 10070170000 100100143 tHO WOOltDIOO 

qj q ' qi 

310173l3aolll)70170a40001037100a4017 il35fl'4310173ll'l)701771Oai1117 3lll 37571001 Sllllo 
070030Da4l374017l74il7037007llo 
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2) 

i'U0^inrmi''wraT4^Ds;a^'vn4m3jmjjfif^^ l ^■^adluulnaimyinLinul^'j^nTjl^^tHJjffl'Wini mnna^nfti^ 

4 qj 

SPWRElTma^'viT4lT4'vii''WEmT4^^nEin tias;!!! spm us'vfil'HtHwi^anj’a'aaiiw'fatim 

'vn'3waiJ?s;laTO^aiDm^5T4l^ rau m^'aim^^ai^Dsljjmam^iid'aanainu^svn'i'a 2 

qi 

3) a"vi5lT4m?«aaiq?rajajimaTHf'u?s;as;nailT4m?m'tD'3inn 3 a?n iias finilum^fiaaiMajajimm'Hf'u 
?s;as;naim?mlT4=in^fitTa^an 5 a'jn (a'jnas; 3 iJ) 

na^nfti^"’SPWREIT tias spm (“atiajnjr’) MnjnjiijS'viilRm^^'aairatijtijimtfiRf’u^sasnaim^mlR 
=in^ti?n 3 a?n a^nas; 3 il 31 n^ngiaw 2571) maaaajajTmasJNiaaiLn^a l^naiiBnan In 

t 3 / i/ I 

to/ /=il| ^^91 O' llria'Q/^ d q a'e. «. I a< l o/ l l a/ /=i l| d 

aaiunnanNia'HT4'3aaaiaaiuanm la 'vi'3i4 vnnum? I'naiiBaaaiaaiuiun'ina'anan aaiuananNiaana'3'vi 

qiMW qww qwM qjww 

3 / 

i)s;a'aaiaaiuiuT=iiiaanliJanaiJJ7s;as;naia-3na'n=ui^aT4 RanDiniia'atutuiijS'viilRm^aaaiaaiuiiHm 

qwM qiM« qwM 

0 0/ iqi^ ^i«Yia< III q 3/e, e ^ q 3/ i a< 

aTH7U7s;as:naim7m rn'in-maa-i 5 a^n a^nas; 3 iJ laaaaiuaniiaaswiaaiin^a I'na'viBHan maaiuon 

qi w w qi M w 

II I 3 / 3 / 

^=J i| I 0 / ^11 3/cS o a/ II a/ leS I l1|ll3/3'a/eSq I 

0fiNie)Vfi4^^09iqMfiJi^^ l^3jm^mvfi4^0^nfnmnj9^ttajfiJii^iTiDSi^090fi liJ iumi ti^ 14 Ii4fn'3^99i9 

aajnjR'BiaTHf'D7s:as;nait'BilT4'iii'3^aa'3 aaajajiaiin7atD7iH'uan°THRaiias;i1aT4lnja'i'3'n ^-aam^iwa'a 

II t 3 / 

ila^aa^iaimmal'Haaaaaa^nuta^affiD m^ma^ iRauiaaaiw^aaiuiuTvi'-^ 2 iJianslaana-inRaaliJ 

qj « M 

31 I 

4) l7'3in3ja1'W4nia'3a£)lT4'viiia^SanaaTvi 

qi 

l7'Ri7ua!'W4nRiJT4ma'3la7'3m7iaa4^a'3a£)in4vnaa'H4aTua'Rms;ama daiaaanja'Ri'Haw'vi'ini 

qi qi q 

aiin^awa^mRiTaRaaTVHja^mis; uasinsiaaRaiwRlRtiuu 300 a^ai 1^0107401717411741^1141441^1)5; 

, 3 > > 31 31 > I I 

a4iiRmumua740 1 aiadlu'wii^iaa'inRnulaiiniiliiiiiwaliiini Siadulnaimiiiuiliiuiiainia^ 

q qj qi 

aiuiiJRaiiia'iiiiifiaasTuanliaiwiiawaii'Hiil'iiisiaaiiaiiTiiiiasYiisaifiaaanlaDiniimiaiiin hIIr 
a4aai4nii'a4m04^ij7i0la7s;aunai4a4a4JJill'u1ni7tias;a4Naliian0an4li4ni7a7i47i0laua4l74ti73J 

qi qj 

I 31 

mumnm 

TianiR'uaDin'vfaiiaaiYi^a'iaiiuiiai laiiniiliiiiiualiiiniiiasiilYiElaii^Dsai'viiimumwali^ 1 ilu 
aiaEiRiiDinaimaiamamai 15 nlamai uasadlnatmaiaaiR^iiaimail’iiiiiuaiama dir 'W'WBjTfU'il 

qj qi qj qi 

aaim imawYiiiiumYi "la^i 

at at 

5) ai3Ji7a7a47U’an4'n4anaila3Jin5i4iias;u0i0nauiiliii3Ji0anailan7i45R 

qj q qi 

i'ua4Dinla74ni7l74ii73ja7mniiili4^7’a'nnja4i4niia4m0'iadi4i™7iiai0 iias;la7U7i4'iaDiniiai0aaiiTi4 

qi 

liiiiliiiTniiaimaiiTiliiaiiasa'iiiiiaijaiiuaainii^Dsuii'uiYi'nmw™ laamnisiiii'liiiiaaai'i dsjj 
aa7ini7mi4nmjjadi4a'ama4 a4i4i4ni7a4iii4li4ii7i40ai40Ds;a4iii4mjjmjja740 1 ii°iliiai3Ji7a7a47u 
niiuaiaaiuaianaila Silaiiniiliiinuam^ 2 SiTaiiaaiii^aiaiiu iiasuaisdiaiiiania'inniiaiim 

qi q 

nfRiaaifTunulaiiniiliitHwaliiini 
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uariDinS uinm^fl'ufniyfuwiilvn? 'wuiiSanaTHfnEi^iEi^a'afn^ini'UTvrniilundjjl'Hd anai^a-aiu 

<U <U q M <U 

P I I 

'la'i im'ma^iHn1a?^m?l?^ti'33Jff!'WLm ijma^ijn4'wn^tiJi4friT4^T tiasiwa^ 
i^ualitT a'wilnmu'a ('watrln) ma^ 7 'Ha^mTuu l^l3J^autTi4a-3an3J^a^m7anai^ija^iJJiJ7s;tT^f(Ds;wi 
iilundwiiasaaluLilnaimainu rt'awal'HanainJaauliJHulm^l^'ainwti'H'aauimu la^'am^l^'aii^urriu 

4 <U <U 

^ 2l^anaafmuut'wal'H7a^7UfiajJtLfTHLnaanai^^fian aniT^ a^^ifiiulm^^'wn^'aaulaat^iaanja^ 

qj q <u 

I 3 i 

Ia7'3m7l7'3inufrn4^ 2 aaa'3Dinla7'3m7l7'3in3Jff!min I'a'yiil'HtHJJi^amO'aanail^'HaifTHaia^u 


6) mam7lJ7S;'Ha^«anJ141^ (Economies of Scale) 

m7a^y|i4lT4iT5'waST4^i)s;a^'Vji4m3jmjja7^^ l Cl ?r^Nal'Hna^iT5tT^°’sPWRElT ij^ial^mwlu lunjois;^ 
^u'viT4'Hlaa'il'tfiiiamu4T4lT4afi7i^'uaan'Ji7ial^l'3'viil'Hmafn7iJ7s:'Ha^«'anji4ia (Economies of Scale) 
ims;fiilliiia^'a'Hi4iama^na^iT5tT^°’SPWREIT 'vfil'Hna^'viT'tT^SPWREIT S^ial^innm^a^'VjRq'vii 

I H I 3 / 

oqa/ |Q»I qa/' ' «> ^ 

munjR uasaiDin I'Hm^uU'aiJRtnRiiR I'HUfiwaa'HRiaa'i'viRmwinnnjR 

q <u 4 

. ' SV 

^ dj SJea I e. aS 

7) NPV muinn uaswa^auii'viRNaa'HR'iaa'a'viRmunjR 

i)inm7'Win7 9na'n3JiilT4liJl^li4m7a^'viT4nja^iT5'wa°’Si4^Ds;a'3'VjT4mjjmjja7^^ l ^iwla^^trfi^nja^ 
na'anftTfi’ SPWREIT laal=tfa«7iafia^faaas; 7.75 Dslmaa'iilDpRnja'an^sutRlRtT^q'viB (NPV) minu 
108.74 aiRUTVi f4ij}jaa'iilDBiTi4nja4n7s;utRlT4tTaq'vi5tilT4Lnn (liJ^^'WiH^anlRrrTR ni. “3.1 anw 

fiid ^ O' d fii Q/ 3 /di I a/ o' 

m3Jis;tTunja'37iai ibh 2”) n-au vnfTviDi7anaa7iwaaaiiii'vn4nja'3waa'H4naa'3in4'Hinna'3'vi7tTfi SPWREIT 

' <u q 

a/leSi II di ‘S, 

tms; SPM (wi=iii) ijm7a'atftijnjit=i}ia7uiT4 3 a7iilT47s;as;naim7t=i}i=i}i4U7n (l 11) 8 maw) 

faaas; 11.53 aailtilRfaaas; 11.70 a'ail l4'viil'Hm7a4'viT4li4'vi7'waSi4^Ds;a4'V)T4m3jm3ja'54^ l mwmua'i'^R 

ijanuauai 

I I I I 

8) na'anf'tra SPWREIT 3Sii51i4m7BavnwaiJ7s;Ta'in4li4'vi7'via3T4^Ds;a'3'V)i4mumua7'3fi l aai-amu^ 

q a/ o'e. A a, ^ A dt A a/o' dj «> 

l myfnTI1>3TiyTlf)9'3TlTtt^ SPWREIT myWflQDTTWttTlBimS^/ 

q q 4 <u 

'Hla3'viBa7aua7a'3lT43ai4iias;fi'3iJantTfi'3l'3tnin7aBavnHaiJ7s;la'iii4li4'vi7'via3Ra'3ndnlaaai'3m3j3 

qi 

I e. o' S' I ^ I 

uas:uafiiafl''3vn1im7'viaBa'3l7'3U7ua‘!'W4nia431amtHJ7ua4tT'35T4li4aT4iaa ma'3innaalT4'v!im3S 

qj qi qj 

V ’ 

anaaTviiias;a'unj''3lT47s;aiimaini4Saaaai'3Bina iRn^d^na'anftra SPWREIT ^04017^10117140341 

qi qi 

^ o o 11 di iS, 3Jdi I 11 3^0/ d| I I e. Q/ o'®. 

ui'3wm9Tnfn I'aVf'aQmnriQ'^ wfi9'Hi4ie)?i>3Tii49iD l^^uwii^9Dimi4mi4tni4^i'3Tim^innfn^njie)Tiii^e)tti4 

qj q 

i4anmRaBini1i4i!i4Nala 

o' I I Vi 

'BaaaaBa4ni7a4yn4li4ii7i4a3i43Bs;a4'yii4m3Jmufi743 1 

-q-q- 

, I 3/<^ I e. I Q/ o' 

1) wan7s;iiuaawaa'H4naiajJtms;7ifii'H4naa4in4Ba4na4ii7tTa SPWREIT 


na4ii7tia SPWREIT Bs liiiivia4Ni4iii4Binni77s;a3Jin4mum3J uas:ni7nauN4H)intTaiin4iii4ni7Ni4 

q q qi 

I «i 3/ ^ o'®! ^ ^ ^ ^ 

Biiniilwmii 1,362.90 011411111 mani704iii4li4ii7i4a3i43Bs;o4iii4m3jmiifi743 1 3 laaoiuiioBiuiin 
7iaos 
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n. mi4ann£mfis:’a'atT??'HT4T£)'vif'tT^l'HnDWfla'HT4i£)fi'3'vii4nja'3na'3'viT4 ?TU spwpf (m^muannal'Hiifi 

lJ'3S;=in=in4l«amllJtlUUm'VHS;iins;D^ (Preferential Public Offering)) ^ij?iafaiJ?ingli4tT3J«'vis;mai4N 

<ij I Q/ o « Q/«.i cS^yo M 

=» <u =» 

I > I 3/ > 

'Htiia'vif'tTm'wam?a'3'viT4li4'vi!''via3i4^Ds;a'3'viT4mum3Ja!''3^ 1 Itiafi^ilw'uaaniifaaas; 50 ma'i 
ntnem'jtT^'viDSJum^aanimsJitTtiannE) aamiHntnti Ijjuaeirm 324.15 aitiinn vi'ja 29.20 aitintno 
(tiuuSfiti: ai'3a'35iai spwpf ai im 24 Yigyaiau 2559 m'inu 11.10 UTVi«'a'Hi44£)a4'viT4) iias/ma 


nj. mi4ann£itias;?atT'3??r4T4^t'Haanja4'Hi44£)iT5tTm'wanT3a4 


?'W£itH4'viDs;a4'viT4m3jmjja'34'vi 1 

(Public Offering) S4aiD?43Ja4Waa'H4i4£)a4'VlT4m3J^lltT^4anU 

' I o' e. I ' I e. I 

lao'jijjnti (n) + (ni) imiljj'mti 136.29 aitivnJoE) 

oas/nla 


3 /sae. £a a/ e.olJl'«>»' ia/o'«. 

fi. fnTne)ui>3yDif)Binfniiifis; / vfiQttfnuyTn'^mTNy Diiny 20 nj0>3WfifnTiTiie)ttynwnj0>3 

qi <U 

na^nfti^ SPWRElT('Ha4nT3tiiJa4tTaTVRiJi4na4'vii'tT^°’ SPWREIT tias;a4y|i4lT4'vii''wd’3T4^i)s;a4'vii4 
mumuaf-i^ l mftifiti) malumtiiJ^sinai 714.60 aitiinn 

I V I 

a/ 3J I ^ ^ I 3/iH i e. q ^ e. e. d q 

‘«4m7i)^tT77a4£nBmaitH)s:3Jwan7s:'viD«awaa'Htn£)munja4na4'viR7iu spwpf lRoa4tT'viBaanm£)4 lu 

<u q 

m^iJ^STOwaa'HiJ'Ri (ControlDilution) ^iJln4Hm7i,lT4l4l^'viim7aitn9injtH«nja4Nan7s;'viij™diRai£iK 

tTmj«jn4^4ina4'viR74u spwpf DstnjJi^aaannnEi'HtiTEmf'tim'Wwmul^iT'a'HW^ 136.29311011410 

n 

aiJJiio’aitiiinNalmiuiTi'ua^i^'aliJii 


1.1) wafDsninlaiSiiBaanmoilRmiiJis'tfWwaaiiiiio (Control Dilution) 


q ^ ^ 3J^ I q 3J‘=i e. .dl 1 o/ o'^ q i a< i ^ 

iRfoainwaaiiinomuiinno luanBDaiiiaiiinoiiiaaiiaan Inu^iua^a'iiiiimRanno Preferential 


ii I 

Public Offering ti^'lu'lMalurriiHjai Public Offering woamiiomwDSil^iiJNarDsiiiJtlaiSiiBaan 
iSoilumiiJisTOwaamiio (ControlDilution) 3ii5aani304li4fn7iJ7s:TOwaaiii4ionja4waamiiomu 

q <u ' ' q <u <u 


Dsaaailiia^nliJmRfaoas; 20.25 laoaiinail^^iwa^i^i^'alilii 

qj 


(TUinmlltlfilffUOintimjll Public Offering lufiffll 

Control Dilution = -;-;—- — -;—^-:-7^ 


l^oaiiniaaiiJwal^fmjfnni^ia'aliJit 







STiiaonilitiilufni 

ilisTOwcioumtiiyo) 


aniaonilitiilumi 

ilisTOmaniiitiCyo) 

J/dJ 1 <=> 

1. OtlOVUDtllflJJ 

200,183,000 

100 

> 268,328,000 

> 79.75 

2. onaviiiitintilviiJ 

- 

- 

< 68,145,000 

< 20.25 


200,183,000 

100 

336,473,000 

100 


<=> Q/ w a;<=a « d q 3 / I a/dj 1 « a/<=> o/ 

nmtnviq notiinnij spwpf iiosaiMii'i Ifinufimnaii miftnofioHciovimtiEHiinfflO'viininjiiicisoiJiJfimitififi?? 
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( 1 ) ftf(??viuian?r(Mnuiul3jiJ0tjm'i?0tJEis so ni0^fliuiuviui0ni'f(m00nii0si?(u0nn0fflui3u™viufi ImifiNM 

■HU100^yiU‘U0^n0^'nU?lU SPWPF (Preferential Public Offering) 

(2) Mr(??iifii0'n!'r(mm00tnnm?if(U0nn0^i}j (i) (Public Offering) 

eSirf ooWyoo ' %1‘ii IQ Q/ o' Cl 3/ Q ^ I 

lflTnm?0^^nf^w^1n?s11lJ^0wn0'H^^^e)l^lunJ0^n0^Tl?f^^ spwreit 010 

n0^'vi??(^“’ SPWREIT fnin?0ir(fj0nn0vifii0n!'r(^“’™umul^mjfi'mviufi 136.29 munfiio 
1.2) wanTSTHmi^TIfnnia^TnJTEmffT^(Price Dilution) 


innmTa3JfnEJ9iwu1vnTu1a'vi‘ilT4ma'3^Tiai^i'iTiaimTiann£i'ua'3'Hi4i£mftTmDs;aaniifis;muann£i 


mwmwiisiai^a^nLiTiai^aiania^vnJTaa^iiT! 


afiTsmuin^Tiainia^'HtnaiTjfT^ 


2) a^TitniTHtitTTi^ajjaaitTTiiTj'watTiiBmjjfT^niT! 

' <U =» lU 

I I i) > i! 

q«Y cSq/qS oa.«,Q/QScS Q/cr' o 3J‘!i «> 

fiTja^ntilTimT'imTh^tHWfD'vitniiiDsia^iitimjjmjjaT^ii l ti na^nTir^ SPWREIT ainiisi'vnmTnajJNti 

q q <u 

tnfifTaiiiTi'vn'amTNTi (ainTTwa'aniTnawNRinn SCB) tuTny IwmfiTaaas: 20 'ua'iJjaaTviT'viEifTTiTTwnia'a 
na^nfiT^”’ SPWREIT ('HO-^mTuiJa^fTaTWtiltina^iiT'ti^ SPWREIT imsia^iitiltiiif'WoStiBiisia^'vitimjjmjj 
1 mwftfiTHytTiimjjnjy 714.60 tnyuiTi ims;tTi4Ti^'viogTiBmunji4 m 

RaEim'i 648.30 0114inn oiwolna^'noni'HRSii^'aiJoa'iSiiiTi'noqiiimulmilii 0.25 milnniin (aiiai 

I I V 

Q, o/doi ^Qj'a/ Vlioi olAi 3J^ 

nimiiminiioaimiii ai inn 31 uinau 2559) milD’aiiii n a in in'll! SPWPF liniansmiioiiinnmTnEiii 
ilii 

infiiiinTan^iiiiilEiinEinnnEiiiNiniainaimo^ SPWREIT uosinianTHiianaia^'nfnii liifinnEiiiNi! 

qj q| 

0 / o' 0 / o' 3 ^.£y e.li 1 »IlJl'«>Q/ i/ '«> a/o' 

niaifiaimofi naimo^ SPWREIT in ini an on nr liimRa^maoas; 35 naniafnaRmnoi'innia'i 

qi q| 

I I I 3 / I 

Q/ o' ^ a/ G 1 a/ o'®! d «i ^ a/ cS oJ a/ J/oil fii I 

naima^ spwreit mmoRaimnniTaiiiR iRmnoaRiiiisiaiiiRimimiifniii l r a^nminoiiNR^a 

q q qi 

o' o' ' ^ d 

wafiiSRiri'no'niniainaiiTi'a ^spwreit usiminiRiilRlilmRTaoas; 20 (anaimniRmiNRaaRinR ai 

a/^Qj ^ 0 ^ 0 / o'a'o qoHa/ iq e. o/ o' 

iRR 31 iiRifin 2559) 'BioifN^inniianTHRn iRnaia^naiR iRminoiiNRiiainaima^ SPWREIT 

3/ 3/ 

V I I V 

<u 

I I jy I Hi 

Q/ o' q Q/ o'e. d e. e. Q/ cS i'lil e.« 7 q»yQ/ ci cSlli 

mnnaima^ SPWREIT ainR iRmnoaRUDSia'iiiRmiimiJfn'iii l uasnouNR mo lifafinaanmoraao In 

q q qi 

H H I H I 

mRa^naanmoanniTiol'Haj=tfRn (MLR) Sia^naanmoaiiai^inanm'inRfaoas; 6.275 ai -yRn 17 

o q 3 /eS M \ dl <3 llioa. 3J lejiilici o/o' 

Rfiumnn 2559 usiin InnnnsiaanmoinomRinR'iR InmR 44.84 aiRinn^aiJ aon lin^in naima^ 

sy 

SPWREIT ainnaRinTsiimNRaninnTiol^nimm'KiTsiaanmol^fnRa'iR 


4) nfiiffiiolRmT^iiRRmTln'iimTaiuRfif'iRDsmifimfaln 


oH a/ cS 3 / cS e. ei S/oH I o/o/ eS I q 3 / 

iRaitnnmiaiiiRfniR^ainn^mRiiaRinnwaa'HR'ioaiRRaiiinfi 


nmaniR 


11 I I 3'^a I 

IWlINflO'HinODS 


mRiiaiiiilaln'n^in iifR finJTSonRnafiinfiioSR fii’siiniJIninin'imTNRaaTs; fiin^iiniUnmin'i 

<u 

I Q/ cS I Q/ o a/ oy a/ I 3'‘il • ' ' ' d o/ I oy 

ngnmo maaRnaiii fnnanTHRiaaRaiJTSi^tfnwaa'HRioaiiiR maitanan maaiRiiiiaiJTs;=tfn uasiaRn 
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2.4 


'^9m*fis;'^9li0£HJ94m?t^THTn£im?nuufifia^m£nl£)4nT4 

-^- 

‘ii9^n]9'3m?m'9i?i£im?nuiJ9fi9fimEnlu4nT4: 

1) iJfifi9fim£nlu4nT4flil'3s;tTiJnT3fulT4lin4m?u?'m?fl«fn?9fi4ml3J'vi!’'W£) 

ciRtili4Ufifi9^m£nl£i4li4m?'vii?i£)m?lT4fi!’4!4 i) wnn£mf'W93i4l'Htinn94'viftT^°’ spwreit 

q •' qj 

, 3/t*i I 0/ o' - i/aH 3/ q' ik dl 3/ ‘=i, (f o'®. a/ o' ^ Js dl 

2) 3) NfiQ'Hyne) SPM mu CIR 

' qj qi q M qi 

u1a'vi£)9£)nj94 CID ijfni3J=]5ii4itijt*9s;iJ'3s;iTum?9ili4^n4m?u1'Hi??«m?9a4'mlLmi''W9'Hfn£)iJ'3s;m'vi 
'v!ll'Hm?u1vn?’a'am?'Vlf''ViraT4^DS:9'3'V114m3Jm3Jflf'3^ l IllT4llJ9£)1'3«'9t'U9'3llflS:jJlJ?S:3'Vl5f1TV1 

2) iJfifififim£nlu4nT4fjiJ?s:tTum5ailT4m5'vii4iRi43Jnun94'viT4 spwpf inn9R 

m94innn94'VlftT^ SPWREIT l^94'Vll4fl!’4tl'3nll4lT5'W9ST4lJ'3S;m'Vl1'3 4tl'3Lm9S;t‘lI9l4tT9'VHf'VimT4'9inn 
ciRiifislR SPM iili4wm'vif''viraT4^4nfin f'RilRlfi?'3mi'3m£nnij^n94'viR spwpf 1^9411143119914 iii 

qi q q 

q I o'q o lo/i oqa'l qS^i diVliiiiil 

lvi3JiJis:9umiai Ii4miin4ii4i'i3jni43jin9i4ii9s;in liimiiJis:tni44ii4 Ii4^ii4«i4 n mR liJ9£n4«9m94 

II V i> 

94N9liimit=UT9Tn£iminiJiJ999^m£nl£i4ni4li49i4iiDs;Wn9iti9s;iT5i4£nnili4min°imi99uini4 
149£)94ll9S:3JlJlS:3ll5H93Jin5l4 Vnni119499n^DS;H°in£)minUlJfl9flfn£)149n91DDS;^94m£)fill'BD'l£)ll9S; 

II i! V 

iif'i4£nni3Jinn'iili4mimM)iiil9mfii4lDli4tf94fi'i4'n S49iD94W9liimimiiin£)mili49f4!4m4fli'tfi 

99nliJ 

3) miuliniiiiiiEifiiiiilRliJinimEnniinulRiimiliitnwfiliiini 
llf'l49Sl4^DS:941114m3Jm3J9f4^ 1 14R3J9niJaiS;niRm£nnU11114rai4^n941119^SPWREIT 3J9£)fi9R11141 

q qi 

3/1 I I I 

DinmiUlJfNtTfnil ^41414 m9n941119^°’SPWREIT 941114ll4111149Sl4^DS;941114m3Jm3J914^ 1 Ufislll 
SPM Hilfl'9fn3jl9149fl4m3JDS:'Vllll4milj1ini^amil1114rai4ll4lH3Jff!l114'n9114^ 1 lias; ll4lD3Jff! 
1414119114^ 2 llll4llJll4tl1411114m£l1fTl4 t'U94Din3J9113J914t9£l 9113J=tf114injt*9S;iJlS;9Uni1full4111149914 
^4ndl19£)U91 

qj 

I n 

4) 14914lull4il499J9J1DS:f9DS:'U1£)99411ll3J111149 ll9S:9nj9JiniS;i1ini1Illl4Wfim9n941119d’ SPWREIT 

^13jil499jaj1DS;49DS:nJ1£)99411ll3J111149 V\ SCBAM (ll4f114S:i119«nJ94n941119« SPWREIT) DS:941413J 
nil CIR 1414 CIR «n94Ds:iiJN^ii9iJfii9i39ini 9'iD^iis:m£)i4niil9i4nii3J9ii5 iifisfiiludiEigiil^B 

I I 3 ^ H I 

cS fin a/ d 0/ o'e. a/ .sH 3/11 d a/ ^ a/ <3'd 

m£)im94niJni1‘«9U1£)11114£)914f113J99jnj1DS;'B9DS;nJ1£) ni4il^91B113Jm£)3Jni1191499411113J11114EHI4 
n941T59d’SPWREIT DS;til 14WILING 11911 

qj 

i) 

ugnmnil ^i3J9nj9ji^n94n'3s;n°inii'3s;ni'i4 ciR tiasniad’ ciR 94^n94Ds;dimi4niilii9ii3Jiii£it'H99 
SPM Ii4fii4s:wi)1iiii’a'aniiiiii499i4 919 1) dimuniilii SPM 191111119149119914 ^ 9tn£)i'U94l9nii 

I e. q ‘T da/ ^ q 3id «, q q 3Jd 3i 3) A d 3i 

ili^ngiinunii lith4ti'3 3JfL3mtii 2 ) mtiiiB SPM litnii Iiiii9iii4nii9iti9s;t9i9493ji£)ni'3 9iiitn£)iu94 
nillfl14nilll4tl13Jff!l4’911 3) Il191l51ltnilll'l1114999ttfis:949°11t1£)9113j9s;9in911tn914 999 
1114199 1114m-99niinm91114 91£)l9l914nildl99 2 ll9s: 4) 1991199999911149111491991^9 SPM 
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'ui^tTfiTvifida'3'vn'3m?ilT4lT4fii4s;'Hf4^a£)S'vii maliim^tHTiJtTuu'vn'am^ilulu^iJiiuula'n 

ita 4 <u I 

I I a • I 

SPM ij?ial^innm?^imi4nDm?la'3^nT3l?^ti?3jff!'wini^i)s;a^iii4mjjmjjaf^^ l Iw'ma^'wa^DSJD'ia 

'lialiaanja^m?m'ai?iam?nLiijaaa^maQlu^nT4: 

1) aiDm^'iiatT'3?raDinm?iii?iam?nuijaaa^tnailu'3nu 

3/0 Q/ o'®, A ci, iS, ^ A <^1 ^ I 

miinjiTnne)fnTnDUfifi?iTimenle)>3fn4nuNnjie)Ti'3'vie)ttiiTiDs^ti'3Tn4mwmwfi'3>3Ti 1 ^>3miiTi'3Nf)9Vfine) 

4 qj 4 41 

O' o' a/isH 3 / qi 3 / 0 / a'o'3/«. o/ a/ o'®. o 

nja'3na'3'vi?tTfi SPWREIT iias;Haa'HT45ial'HaHja'3WDfim5na'3'vi?tTfiiias:wu?vn?D^fn?'vi5'viatHi aiiiin 

41 4 U 41 41 

q 3/ ® 3/ a/ a'eS 1113'® Q/o' «?■ I®q® 3^0 

InmanjatT-iiTaiHnwjJinL! lamanja^na^irjtT^ SPWREIT marnYHsaai^a^ iRHa-Hja^njamvniatias; 

41 

Naul'um'a'n Iwm^i'UTVii^iam? m?'v!i?iam?nuijaaa^ma'ila'3nT4S'3iili4ijaaa^ij?iii4l^manja'3 
na'3'vif'tT^ SPWREIT 

'H-aR aiDij'uati'3OTiina'3'vif'ti« SPWREIT jjm?l'Ha'3in4lT4'vi!''viraR^5iaitT'3n'Ji nla'vfil'HlijtHin^a 

4 41 

iD^Di^'a'ja^'HlanTHRatlaiilnjm'a'n l^adi^mjj^i'HJjaT4num?'a°i?iam?nuijaaamaT4an S-austr-awa 

n^snufiaHaiJ^s: la'iiR'viDs: la^unja'awajaiR lamama'ana'an^a^ SPWREIT mam'vnswaa'Hina'ua'a 

41 41 

na^nfa^""SPWREIT 

adi'al^n^iu m^i'UTtii^iam^^'andnDs^a'awiRm^anin'uaajaiiasaau'vnRlaaula'vi uas 

41 

aaisn^^wm^a'a'viRnja'ana'a'viR^iaj spwpf iiluadi'al nai4^Ds;SuSl'Hm'vii?iam? 

2) aiDin^anaJ'U^ilEl'a'Vn'awaiJ^slu'lI'U (Conflict of interest) 

fiT3'vii?iam?nuuaaaamai1a'ani4nuN‘a«nT3na^iT5a^ aiu'viil'Hmaanajnratm-a'vn'aNaiJ^slafi'ulti 

4 41 

iJ^smtifi'i'a'n ^mai'ua'anum^'vfi^iam? ifiif m?H)?tn«'a?a'ali4i1a'a«'i'an aiu'viil^ainfn'i 

® 3*® ilia^i ®® ®3'a' ® 

UfifinfiieiiiQfi m9>3innN3Jttii4 l^ttiiiitte)3Jfniwmennj9>3fn4Tn^5^fiD 

4 41 4 

3) aium^anajlajliJd'ala'ua'am^m'di^iam? 

'mrm°i?iam?nijuaaamai4an na-anfa^"’SPWREIT Ds;l3j'an'Wi)i?aiTHlaij=uaa^aadTiJi4m?'vii?iam? 

4 qj 

I ii I 

alaJliJd'ala 'Hlaiili4m?iaaiJ?s:lafftil'HUfiw'tna/wm'vif''viaai4 ma'ainnu«as:i^iam'a^a'a'viaiaiutt)?in 

41 41 

Q/ ®® I'T o' ^aqa/ins^s^ i®d|j«Y o'® ® ® i 3 /® « ll a' ® q 3/ o 

uas;?fifHaa5uas;iJ?s; lafUTua^^ti ma In lanjaa^ilamfHJis; laTOa^aa^tinNwaiti lataa Itim^tnnai 

4 4 41 

9iam? 
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2.5 


fnmma^njs-jfiTatniTvn^iEifiTa 


1 ) 

’ *3 


1fi'3-3nT3l?^tH3Jff!'WT4n l tilrntTaln^s^u 5 an 

Js y % dj 3/A 3) ^ q q/i^oq^ ^iq a/ 

'W'3na3jmTH3Jiamuw'viaa'3m?anuNautT'3ii lum^'wnwau wma'am^'waaa lu^saunai'aO'atT'aiias: 

4 <U <U <U 

na^l'Haanw'H'j'H'jilu^'wn'jsaummajj l^'vfil'Haa^iaiulm^maaaaaunja^la^^m^adlu'jsaiitT^ 

qi <u qj 

(Low Season 19,000 inn - 187,000 11111 lias High Season 34,000 mil - 300,000 IITVl) a 11114 Imnill 
iTfmshfnyjniniiiniinlaiisaaa'i ainijNamsniiniinEilauaiilniiaimEn nlaa'imaitlninim^ifii fi 
SmuimEiinanainsiuill'iilmiaaiiaEiai laEiramsnniaiiina SitilnanaTOannjailniniifniiini 


2 ) miiim£ninnmiiinjinji4iimnj'u 


maiinn‘ain'iafiinaiili4t™diiiaiin£nnijfailf£ii7s;aiilan ijiTniiaimenmliiEmasjaiiiiialiia'niJ 

•u 

eS. 3) ^ \ \ A ‘=i 

iT'uliiHJn’ainTuinn linilnaamnfmuliiimjmisaiifiiiiiasnsaiiii'ula^naEiiia'amai latiliiil 
2559 iis;ijlni,mjnij1in7la£iii1yiiuainfi4lni,n3jnij^am£iitTfiiimiimii5i4an‘aiini4 1,778 nai (IniJ 

Hi/ I I 

2559lls;ij’aiini41iaiWin3Jmfil4lJ7S;3Jiai 51,423 nai) (nin: C9 Hotelworks Market Researeh) maiaifii 
miuaaifimjaiaaia rriwaliiilniiaimEnijinimanliimill'iilminiini.iiiiaiiaiEinainlfimaEiinii 
ainnilnaanmimwiliitiliiliJaiijnaiamiaili 

adnlinaiu oif'iiaamnfmuliiinulii^iviiafimaiisiijfniiinj'iij'iinm™ Imimiliimufniiini 

q qi qi 

I , H • H I I 

I,*as;1mim7l7ii,mjff!iiininiis;aiiii4miitaiiafin l aiaeiliinimnijfinEifniitN SfidiimininEinTOtmi 

q qj qi q 

iJisfianniimiiilmianaintiliiwai nilnliitmjfffmnilainmiaamanliiiiliinnilnmltTaliiTO 

qi 

niniaiiJismftliiEi imsidilainmiaamanlmiJiilntniinijitTiJiintTai.iiiinfiiuailan linilnlanmi 


ainaniiiiai,inji 


‘“ai4miu'in£iai4 


3) aniimEninnmiaaaimaiiiniiaimEn 

i4annii4ainntTfms4fmyjfiimas:fn7inliiri4nijwafns;iiiiaaiTniiaim£niiai oiuilii^EiaiLn 
Ii4iniaiia'a3jii3jaii4nii'aim£naiiinatili4a£iiiinn nii4 anuliimninimimai muJismi miila 
aau minaiinfTfmn miiinnsinanjailiaaii'n OEiBnuma oao liarniilniTniiaimEnSanunna 
m£nniimi3JilaaajT£ili4m7iai4iniiniiaim£nli4iJ7s;mftlii£i SitiJiianumEiinliiminiaa'inaijla 

4) aniimEiimEnnnliiaiitinamiiJisnaiifiiimi 


liimuJisnaiifiiimiliiinii wmnsaaiijlninaiianaiJisnaiiBiniiliiinuinnfnsin'iiiimaliiEi lati 

qi q w q 

aaiijafutHJiIamii0114imsiliiSafinaisaaimuamnamfiQi'nInfilldnaima tioslnmininifui 
Inanoiia adnlinaiii Inanoiiaaindnaaiaim'umiaaaiEimafiiiaiEi 5 il mnSdinladiimninjai 
liiii.iiiiliJiilnliJaiimonmfU'n anniliionEinmn mnoannlalu'ijmia'aaiEi ndnaansiniliiNmlw 

qj q qi 

tninioaimiiniimiliiimjaalilla oosmsSwonisiiiilninifiiiniinaiiiioa SPWREIT mnwniilij 
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tnwi^fliJgiTSfnw'uanTHuaiiEisNaulnjfnEil^fl'ajqjiml^uanDinu ngmai'M'Hla'uaiT'aaum'ag iias 
tn4Tvn^nT3'Wi)i?aiiaT4nji^nja^t‘aTH'ui^nja^'HT4Ta^ii4^mai=ua^num?nja^'alua'uaji^aii)ijnT3 
iiJaai4tiiJa^l^li4ai4ia^ f ^aiD'ail'Hm^nja^'alua'unji^dili nlaaiDlwtHLn^a^'alija'unji^l^ tfTHfu 
ijiu'wn^inaima CIR ma'3a£)lT4?s:vn'i'3m?mmRm?njaliiaT4ajifiiJ?s;nauB?n’i)l?'3ii?u 

<u q M q 

V ^ I Q/ o' I 

iT-^r ^ijjaajnji^na^n^s'aim^^svn'i^ scbam (nftTOTa-jfia^nftT^ SPWREIT) tias ciR ciR 
a'3Ds;mmT4m?l'Hanu'i}'5amaa malw SPM l^f'ijlija'ugji^m'3'n uasiiluliJ^iJj'uang'Hinang ^smaij 
nja^mJia^iR'ji'KnTjm^n Bmai=ua^li4m?iJ'3s;fiaiJni)m?li4l'3^ti?3ja!'WT4n ('3iaas;taaa^ijj nj. “1.5 
tT?iJtH?s:t?iaiijnja'3fl'ajiiJi^mai'ua'3”) 


5) anuma'3Dinan3jm3Ji?alRm?¥i?s:fiimnja'3wm 


<U « M 

I 3) ^ ^ ^ ^ ' 3J^ a'®., ^ 3J ^ tk 3J 

nwiRinnja'awm (SPM) uwanji^'viRiiasjJtnRnja'awaa'HR^^aiJ (?iaas;iaaa«iutantH?ai'3a'3 4) 'B'avnnw 
mijNanH«'vn4lT4ai4ia^a£)i4^'ai'ua4'Hlaiji!tiJ'HTvn4m?i1i4 ni)s;?r4wan?s;'viiJ^'aa'n3JtH3Ji?ali4fn?=fi?s; 


film Vila wmlii^i^sa'im nla wmaawanmnfl'ajajimnaRnTHRfi 


ti3TiiDs;ijnT3'5iJiJ?s;nT4'3ial^lT4'vii''wraT4Bfia4y|T4'3i3j spwpf Ifialii 

CIR !’iJiJ'3s;ni4lfia!’iJNfi?4JjniJNmlT4m?=tfi?s;i1i4a'im^i3JtftijnjT=i5TilT4?s;as;nai 5 ili4iJti^''niB SPM 

qj rj fj 

I V 

HfTvif'viEJ°’ST4^na'3'vii4?iw SPWPF ma'3y|T4af''Ri?ninnna'3'viT4?4u spwpf naslRilofig lilaiana^Din 
■jsasnai 5 iltHfiDRfriiNaiJ'j snaiim^BmfiTODl^nja^wmra'VHSBmfiinfmf'WMRBna^'viR'j'iJj spwpf 

<U 4 

t=uia4'VjT4li4iJB'WiH?anlfi'n 'UT4miniJ'Hlami4n'iifiima4BBNt=iii^a4=tfi?s;^ijjanjtijimnja4iJB'WDT3an 
iTug aial^MOJi^na'an^s'viim? iiaslii CID f'lJiJ^snRm^^i^sfiit'iiTua'a ciR 'ui'a^Raial^fl'aiajian 
a4=tfi?s;a'imrr4i4^uifimaafiwan'3s;'viijinna'njjma4^4ndnn^ijj l 

DsljJjjm^f'inJ^snR^ialm'HjjaRla^'am^l^'Rnwff! 141411 

adiilin^iw nainifi^ SPWREIT tnunailiwaniliDinmiijI'Hiiijnii/rnwi^TjsrriRmifliHii^iw 
anjtijimiiiiiaSiil^(naas;iaafi^i3j u. “1.5 miJtTiis;tfiatijua4dftijtiji^mai=ua4”) aniTi ^iwtftijtiji^n 
ainisiiimiis'Hiii scbam (iRfiRsnifT^uainainitT^ SPWREIT) ims ciR S'ua^nailiimiliia'njj 
fTi4iJfTi4i4in4mit1i4 Ifia CIR ^na4i)s;liimifTi4iJtTi4i4in4mit1i4 nwanii.lRtfiiaimaiai'i'iia'illiiia 
SPM njififTaiYiadannimiilu 'HlatluliJma'iBaffTHfija'illiliaBmfinjRlRBinD 

I I I I 

liitHjjaial^ai4nT3li'Ri'33Jff!i4'i4nBis;a4y|i4m3jm3ja'54^ l nwainiS SPM Snal^wmaiBaBus; 
i)ia^i4iii4mi^imi4mi fiiWiiiali4miij1vni a'iHii^iJjatijtijiHiiiT5i4aSi4^4ndii ciR^naiBus; 
f'liwfinaiilfialiimifiiTiJfniRin'imiiliRin SPM luiiJmjiilfHiJiiiJimR'i 

4 <U <U 

adiilinl SPWREIT Swi^imidii'n iRfnianiawmimt'URBinDuaiNm amTindjJwiil'HTj 

I q q <u q <u 

’afimina'3ii!'fi«iili4mfaiiHtimas;}JiJis;fHJfni9ilRmMj1iniati'3inl3Jiif'i4auifn'i 30 il nwaimi 

<U M 

tk ^ t=A ^ t=i t=A ' 

liaimEnlu’aiiiifiamfiijimiliiwtNmiiiinil (nEiasiaEififnutanfHiuRii l “4. 'uauaiTiliJnja'RfREunD 

qi qi 3 ' qi lU 
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I a/ I I t V 

1 Ds;tHLn?al^aa'un'vi9^m£nl'H3Jil=Ku1m?mjJ3Jin5T4li40T4ia^ 

qi 

I I i> 

^ cj d e. 

6) a^iJjma^'vi9ii)m«nji4innm?najJNT4 

<u 

A q a/ o'®. A A <=i, t> A a/o' o «> 

m9>3inf)fnTii>3Tiy lyTiTiie)ttyTiDs^ii>3TiiimwmufiT>3Ti i SPWREIT QiDTnm^neiUNyDif) 

4 4 <U 

troiiTu'vn^m^tlLi’aiuiulwmufaEifis; 20 nj9^w9fiTvi!’'WMi4?i3jnj9^n9^'viftT^ SPWREIT ('Ha-^m^tnJa^ 
tTf1TWtlll4n9'3'Vlf'tTf( SPWREIT il9S:9'3'VlT4lR'Vl!''Wrai4^DS:9'3'VlRm3JmUfl!''3^ 1 mf Dfil4)la£)ij'Vl!''Wrai4^ 
l iiliLHaniJ'jsnR l^9ii)ijfm3jm£i^iHnfm3JtHJJT39lT4m?=Bi?s;tlT4TOti9s;a9nm£) 
nja^na^nfti^SPWREITfTjSwfiiJ'jsnaiJm? SPM Iw 
vnnne'anf'ti^SPWREIT ei^rt'awfil'H 

w w <u 

iT5'WEmT4^^ndn9n9«t*9s;lwtHjjT3 9^imi4B?nD^'9liJl^ 

qj 4 

9£)i'3l?nfn3J ciRiins; CID jJi4lE)in£)m?!'uiJ?s;nR?i£)l^lminlfi?'3m?l?'3ii?uff!'vrini metTfi-afniw 
SPWPF tmiTvif'wraR^DSJfi^'viRmjjmjjfif^^ l i)s;ljjijnT3!’iJil'3s;nT4'3i£il^(^iJj^ 
ndnl'flu'ue 5) ciR«n9'3Ds:l'Hm?tHTiitTiJT4'vn'3m?i,lRlmin SPMl'3Jjfm3jm£)'3fii«9m5^n9'3'vif'tTfT’ 

i> t t I v 

«, a/ o ^=J «i 3/<il Q/ «, d 11 3/cS I 3/0/ ^=J a/ 

SPWREIT Ds;w«T4a=iH?s;'Hi4Ni4n£ijJi)intT9iim'vn^m?NT4 m9-3inn3J?i£i 

41 

3/ o 0 0/ 0/ o' 3/dJ «. 11 3/^ 3/ ffl. Q/ o' I 

nj9nTHi4«TJ9^tni4n^n4 fi.a.^. SPWREIT tHUTjoneiwt^u lao^^aeifis; 35 ua^tHLVi^'WEi^iw 

41 

3 / II I 

Q/ o' d 3/.sy e.^3/ e.Q/o' iQ/«^^ cSo' ‘=i 

n9'3'Vl?tT« SPWREIT WilW14n£)UNT4m£)'3?9£)9S: 20 nJ9'3tHi'Vl?'W£)5'IUmn4T4 D'3Wfnium£)'3^1«9m?'Vl 

41 

i) 

SPWREIT usiij'HflSRaR'WR^T 


7) fmjjmEi^nwm m^atTtutuimmafi^ijaiEitTnjtiHm 

' 41 MM 4 M M 

Q/ o' Q/ o'®. A A CS, ^ A Q/O' 

m7fla'H1lJ7S;l£l=K14lT4'V17'W£)Sl4^l)S;9^'V1T4m3Jm3Jfl7-3^ 1 ^9-399^11711^ SPWREIT 11497114111149911913; 

q 3/ I 13/1 a/ o'®. o/q- 3 / 00 / q3/la/ e. a/o' a/ e. a/ o'eS d 

1191917 lRtintmWHni1711£l914R99 l9£)917411111199)9)1 lR41H991in71111711£)ll9S;91in73J11711£)113J 

qj MM 

73:£)3:n91 2 ll 8 49911 l9£)^99111799 SPWREIT ims; SPM (“9991911”) 3fillB (Option) lll9179'991£) 
99)9n4lil999llJl9£)1114lllll1141991l9999n4199'99)9n99lll£mfil9dl1119£) 6 49911971R141991191199 

MM 41 M M 4 

7s;£)s;n9i9i74i!i l^einsSSiii^'aaiEiaapliJl^ 3 97n 971793 ; 3 il dii9171i3 31 97931911 2571 

, I q I . q- I a/ I 11 q 3J‘S> e,ci q3/iQ/ /=ii| 

(“73;£)3:479191741f1 11111714479”) m£)999)9n4t993:N1£)91in79 llf911B47£)9 m999)9n99W1£)111119991£) 

' 4IMM 4IMM 4 

3/ 3/ I 

99191141(ll9 919 In93917ll'91l59991£)99)9)14l}l919917 999)9)199 eIi£)999i3d 3;9'991£)9919)141(1 
999llJ99fn£)l94191llD39°111119lll9919114lil (71£)93:49£)99111'U9 11. “1.5 97lJ9173;9199)119199)91l3 
49£)7'U91”) 

3/ 3/ I 

lTl3 1199411119in991l51ll9179'991£)99)9nilil4fi9971J9°11111973;£)3;47919174lillllli714t79 9'99)9nit993: 

4 M M qj M M 

eIiEiSSuB (Option) lll9179991£)9919)1tlil999llJl9£)111tlllll114199U999917tt999919)199l^1£)llfll9£)11 
149E) 12 t99119711114199119119973;£)3;t791917t1illlll}71ti79 l9£)D3;391l59'9910999l3l9 5 9717 971793; 

dj, iqi^ ^q-ia/ III q 3 /e, qa/'o/ ^11 

3 ll (“73;£)3:4791917t1H Ill1f7111991”) l9£)999)9nit993;N1£)91in79 lli911Bt7£)9 ll1999)9n99N1£)1111199 

' ' 4 IMM 4IMM 

3) 3J I 

a/ I 11 3 / a/ d d q 3/e. el a/ la/i la/ ^=JI| ei a/ I 

91£)9919)1t1i1 I 9 mil 10911917 Ili9115999iq99)911t1i1919917 99919)199N1£)999111D3;999iq9919)1t1i1 
999llJ99911173;£)3;t791919917m£)l9t191llD3911(119lll99)9ntlil (71£)93;t9£)99111=U9 U. “1.5 97lJ 


92 





BAKER TILLY 
THAILAND 


tH?s:t?isT’qjnja'3fl'njqji^m£n'ua'3”) laatHJJi^atD^iH'uanTHuaiiasNaul'um'an ^-a^iwO'ai.la'aafi^ia'im 
mnijm^^'aaajaji mal'HtTs;iiai4NaiJ'3s;naufn?nja^1'3^ti'3jjff!'WT4'n ai njaisiTu ims;fi°iu^a^NaiJ?s;1a=if'u 

V 

nja^iT^ 2 

adi'al^nfnw ^iJInying'HJJial^'Hanjjmui'i tfTHf'uaajajii'ifi^sasfl'uanEjais;!! (^afl'ojajiijS'viilu 

I a/.^=j £i ^ 3J Q/ct' lia'q 3/«. I a/ I q 11 ^ 

m^^aairaajaji) amwanwttTa^ntmna^iTjtT^ SPWREIT us; iMiiB^aaiMajajimaia l^Naw Injn 
nTHU^luraojimiiaT SPM lufiuswmaiiiiJmmm^^'aaajajiHfi^'andnf'aaatilum^w^tfajaji 

tt (J lASqidJ (J t> fj fj 

ai4ti)i4m^,l'Hna^'viftT^SPWREIT ijSnimnaajaji tiasi/nla nanaimainal^adi^l'jn^ijj Iwimstili! 
fl'ajajim^sasfl'R (m^’SfivniJ^sla'BRlR'vif'wd’SR^iisa'a'viRmwmuam^ l) 'HlatilRfl'ojnji^sasan (m? 
‘a«vniJ?s;1a=iLuli4'vif'wraT4^a^'vii4af^ti'3n 15 il laaD^nsimaR ai 

SPM aii)iJgu^Naarajaji R^aammaiR^m^aiaii laaumRt'Hq I'Hfia^iTjtT^ SPWREIT jjariiBmnarajaji 
liin^m^-indn uwna'i'vif'ar^ SPWREIT jjSni^iisuanmnfl'ajaji iias/nla ilafiaimavna aaaaiiR 
t!anfiinji«iJ?s;1a=if'ula g n^iw tidm^^waaajajmja^ SPM ^^ndnam'vfil'Hna^nfar^ SPWREIT 
NaiJ'3s;1a=if'U'HlalwaHLn?aiT-3aul'HtiJi4lil^i3j=uanTHT4anja^aajaji^-3ndnl^ tw IwaHLn^aiT-^aul'H 
SPM daairaajajim^iJj'uanTHR^nja'ad'ajaji ma SPM amlu'^i^sa'iidavna iias/nla a'lnn^iJ^slaTO 
^ijj^na^iri'ard’SPWREIT ilanfa^ d'-^iTu na^nfard’SPWRElT'f^amd'a^mdn'jsiniim^a^B'j^jjIaa 

qj q 

q 3 /e. «.3/3/' o«> a/iVli o'!!! 3Ji:S q o «> 

m? l'ifamB'wa'3?a'3«afHa 'w-afn^^imum^^'anan Iwanwi^aai^m^ai l^a-a^sasnai 
Dunamsmf BSufTjsinum? imsiBiinRilu^na^iTi'ard ’spwreit i)s;ld''5u=ifat=ifatms;iaaaaidaanjj 

e ' leo/^S'o/e Q/^ o' cio/i 

mavnadi'3 g anif^ waii'H'aala^njRadnuaTW'vnnaTBa'ama tT'afjlun^m^ijm^a'viB^aiiJ^smRd'^ndn 
liJ^fHagm ^iJInaing'Hinal^l'Hanwi'Hiidid'^lijjjaTW'vnnyi^iiliiii^^mjiR (Precedent case) In 
iJ?s;mi4m?l'Hai3lT4nja^wt=i}idms;aH3JT3aHiT^auld''Hlal3Jadi^l? iT^r mnna^nfard’ SPWREIT Id 

qi 

aHwi^aHanfiimavnatHfiwmlmlaHanldldmuBiinR WB^m^na'anf'ard’aiiid'a'amNm'vif'vid’SR'Han 

<u <u qi 

■jialuduTviatmti f^amSan3jdi=BTHf amwTviatmtildl^'vfil'Hna^nfard’SPWREIT araimalamarlti 

<u « 

m?arfi^'3ial^adi^dama^ tiasar^wan?snudan'jstiariltiaratiasNam^diLuti^itinja^fia^nfard’ 

a/ o q 3^ 3/«H la/o' a/o' ^ e/^SVliiri 3Ja/ 

SPWREIT atiaiB'vnl'Hwaa'Htna'vi^aanja'ana'a'vi^aa SPWREIT uaaiuma'anBs: In la^uwaaaiiimtiaiu 

<u 

Bitntivrlamalti'jsrasinai^atanTjail'i 


8) anuma'3Binn5aim?anntiat!'viati 

' <u 

tif'waSti^Bsa^'vitimnmua'i'^^ l amSaatwma'im^anntiati^atilaa'Htiia^ttHja^ff matit^atilil 

q qj *9 

'wa]tnaiBi5fuiJlaaai'3g S'liiil'Hna'a'vifaa’SPWREIT lu'amll''vif'viaStia'3nalnmaiJ?s;laTOltifn? 
aimtiB^ntraaliJla uasramldlaf'ija'i'iiai'ifa'Hlalaf'ija'i'KaHfainnm^ntiatinatiaindiuaa'i^ 

q qj 

O' o' q O' o'e o q 3 ^ 3 '<iJ ' <1 ' M I 

na^ti^aa spwreit a^titi mti^tiaat! tn mwaaaiJU'vitinja^waa'Htnaa^'viti Inmti liJaintiiJ^simaim? 

q qj q 

jy jy I sy I 

la iTati mantiati^atiiiJtitilaLnauas;an3JBitiJtiltimall''wti^tja'3'53ina laldaimaaiJasrmtilama 

Itimaanntiatila adialanaiu tnnaia'HtiiJasriuti'via'viaSti'ua'aijIyn Itimnda'ia tnlmal (dasma 

qi '• 

II ^1 I . 

Itia) maatid 3 tigyaian 'W.af. 2559 'wnaTvia'waStidBsraa'vitimnmjja'i'ad l tTti 
laaamalan uaaaj 


93 





BAKER TILLY 
THAILAND 




3.1 


fn 1 m VI 3J 1 s ti u nj a-3 ? 1 fn 


^iJlnin'vn^m?t1i4ams;l^'Win?aHaiiJJiviLnsTT3jnja^'3iaili4m?l™if^'vif'waSi4^i)s;a'3'vii4mjjmjjaf^^ l 

3/ ^ 0 / 0 / o'e. A ^ e. oy /=i 11 3/ay oy o' oy o' 3/ e. 3/ 

innnj0Uiimenf)DTime)ttyTiDs;fi>3TiymumufiT'3Ti i ti l^TuinnnQ'^TiTtt^ SPWREIT m^ttwmufuwDT'Hii njQUfiinn 

<U 1 <u <u 

^um^ilvi^^'jTDiTautmsTTau'vnvilaawtTauiTtuf^l^'i'uaTiwmvi^iiaiHHntfTun^ivi n.a.^. tias^uawainnSa 

<U M <U 

laaa'5iui'Hi4ma'5nDa'5iuivi3Jis;tHjma'3^iJ1niJTvn'3m?i1viatT?s;^'3a£)ui4tHJ3J^fivi^i'i 'uawam'S n 

■U oa 11 I 

^^dlniJTvn^m^tlviatT^sl^fu^^ndntilviBawa^an^a^ iHJii^aia'juaTvi tmsj^-^aduvitHJW^fivHja^tinTW 

II qj q| qj Oa 

^oy d t ^ oyoyl^ A l^oyoy I 

ai njais^B^vfi^ia'aiuanuivivjmTuvj vnn{lDBa^'3ndnijm?iiJaaT4iiiJa'3a£)i'3JJiTatfianj aiD?i'3wa 
fi^snumaaiJjmvinja^^iJlniJTvn^m^tluams;!^ 

DifiBawa^l^i'D^^nfin ^iUnvjTvn^m^ilviamsl^'viinTj'WiH^aHa'DJjmLnsTTwnja^'jiaiifTHfum^m'vii 

u 

tj M 3) ay M, 

^lam^luaf'aS n 3 tb 

TB^ 1 nT3'Win?an3jafiia^B?'33jnja^iT5'wa3T4^Bs;a^'vn4mjjm3ja'5^^ l 

- qj q q 

TB^ 2 nT3am?is;'HaaiJJtilT4liJlma^m?a^'vn4lT4'vii’'wraT4^i)s;a^'vn4mjjm3ja'5^^ l 


Cia=i /=i ^ o' I 3A5y I oy Gl oy o'®! /=i fii fii oy ^ 

ibh 3 m^im^is'Hwa^auii'vivjfiaNaavivDavia'am^a'iiiulu'vi^'viatTVJ'viBsa'a'vivjmwmwa^'i'vi l 

- qi q q 

I I t V f 

m?'WiH?aHaaiJjm3JisTT3jnja^'3iaili4m?1^3JiS^'vif'waSi4^Bs;a'3'iii4m3jmjjai''3^ l ^aaTBrn-i n 


iitT^'3?iaas 


ibh 1 m5'VH)i5an3JaaiafiB??unja'3'vi?'viatn4'viBs;a'3'vivim3Jm3Ja?'3'vi l 

- qi q q 

I I jy I I 

li4m?'Win?anjjafiia^B??3jnja^'vi!’'wd’Si4^Bs;a^'vn4m3jm3jaf^^ l ^iHnuTvn^m^tlviati^sl^'viim? 

qj q q 

iJ?s;mT43jafiTBa^iT5'WMT4^^ndn ^aaTBm^ n Bivnvi 3 tb Imifi 

qj I 


1.1 aBJjaai^13JlTaj=lf (Book Value Approach) 

1.2 IB^iaill'jSHJVl'Ua'lWll'jSHJ'U'jiaiatT^s: (Valuation from Independent Appraisers) 

1.3 lBm?lJ?s;i3l4?iailaaBlJ1nBTVn'3m?l1l4atT?s; (Discounted Cash Flow 

Approach) 

yrS e. I oy o'®. A ^ A I gj oy ^ 

?iaas:iaa^m?iJ?s:i3i4uafiTvif'via3T4BBs:a'3iii4m3Jmwaf'3B l IviiidasTBiiJvi^'aQ 
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1.1 (Book Value Approach) 


q 1 A, • a/ o'®! d ^ a/ «=J 3/ ^=^=1 • a/ «=J Q/ d J<=S 

mm?iJ?s;mT43Jfifn£i^B??jjnj9^'vi?'W£iin4'vii)s;a^'vn4m3jm3JiT3^'vi 1 aiEnBwafn^iwiJtuTOB BinnBTvn^nTj 

qj =» q <u « 

1 ^iwBiTBBnaa'lu'iijm^i.lB CIR aul^tm 

<u M q <u 

n??u3'viBiias:/'Hlafi'vi5a?aija?a'3li4B^T4iias;aiai?3'3iJantifi'3la?'3fn?l?'3ii?u?rii4B 2 ^iwO'aaiai^B'wniiiJiJ 

<u 

BatrlmmsmBmaia' ■jiw'aiinR'Ha^'wn 30 Ra^ ims;aiai?B'wniJii4'wn^inaimflX29 ‘aiinw 1 na-i ■jou 5 Ra^ ai 

qj 

I V 

TUB 31 jjuiau 2559 iBEijj^iEiasiatiBB-iu 




1 Q/ eS 


, 

ajafiiBUJiiajii 

aiBiJB 

=11991015 

ai lUB 31 fluiflU 2559 (BIB) 

1 

IfDinuliitnajaiuB 2 

492,379,125.07 

2 

iJiuBnBin9inifiX29 

72,910,579.05 

■najuafiiBiajuail 

qi W 

565,289,704.12 


uafiinja'3Bf'virauBDs:a'3Bumumuaf''3B 1 iBom^iJ^siuuBiEiTBuafiifnuiTiuf minu 565.29 aiuinu 


1.2 TB'jiailJ^SIUU'Ua'lWlJ'jSUJU^iaiatl'jS: (Valuation from Independent Appraisers) 

i> I 

lum^iJ^siuuuaa'ilBEiTBU BiJ1nBiin'3m?i1uams;lB'wtH?aninn?i£)'Hum?iJ?s;i3uuaa'Tvif'viraunja'3W 

qi qi qi 

iJ?s;mu?iai9tT?s;BlBfija'njJi'HU=iiauinnt?iun^iu n.a.B. ‘siuou 2 uluu Imiti muu luBti'vJ^-ia’ 'nifma'f 
(iJismulBE)) flinB (ai tub 3 Btiufiiau 2559) ims; bIbb S.la.B. uaBmi^Bo ‘sibb (ai tub 2 BqBfnau 2559) f ^ 
?i£)'Hum?iJ?s;i3uuafiiB!'Bofiunja'3WiJ?s:mu?ifnams:B^ 2 S'iViaiJ^saf'amBaB^iiJBafiiBaiBilDDBU aTHfii 

qi qi q qi q 

I 13/1 

OBOiJ'jsaf^a’maHtiJu'uajjaiJ'jsnaiJm^Btn^anBiuaBaiJ'jsar'BnanBi^ais; ma^BB^na-iBfafBmam^a^Bulu 

q qi q q 

afl''3Vnl3JBf'BO UaSlJ^SIUUlJafilBfBraulBEllI' 1 ) TBBBinnBUBU (Cost Method) lias; 2 ) (income 

Approach) UlJinBaBaBn5S:iiat'3UaB (Discounted Cash Flow) 

wiJ?s;mu?ifnB!'Brauaa?s:BlBf'ija9iuiBU'BaiJinnaTun'HU n.a.B. B-a 2 ?i£)manl=tf?ifniJ?s;muBiuTB 

qi 

fiBtnn?i£)lBiiiJiJ9BBBaBn?s:iiai1uaB iiluTBfn5iJ?s:i3u3jaa'iBt'H3Jis:aulum?ll'iiJl£)iJtB£)ijniJ5ifnBna'3BfaB’ 

qi 

SPWREIT Ds;t=uia'aBuluaf^u lua^tnriBfBoauBiJ'jSJmutiJuBBUBfajjaiaTjl'j^tHBBaiLn^analBmB^iEilB 
(Income Producing Property) 


m?iJ?s:t3u3Jaa'iBfBo3uBDs;a'3BuiBuiBuaf'3B 1 lB£)iBaBinn?i£)lBuiJiJiBBBaBn?s;imi1uaB us: 

qj q 

Si 3i I 

BiU'3fl'3lfi?'3afi'3m?4'BvnwaiJ?s:l£)'iiunja'3Bf'Bd’fiuB'3nfin B-au amjBjiuBWiJ?s:t3ul=tflum?iJ?s:t3uajafii 

o'®! /rS <S, ^ si 3} M 

BfB£)fiuBDs:a'aBumuiBUfif'aB 1 
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tTWwS|n4 

ulyn lu'au'vJ^'aa’inimal (iJ^smfll'via) ’ainfi 

iiloo l.la.o. uamoi'S'a ’aino 

qi 

«. «, o'®. ' ^ ' 

TBaaaafi?s;tiiTt1i4tTanja^iT5'via3T4^Ds;a'3'vii4mjjmjja'5^^ l 

^SEisnfniJ^sinaim? 

12 ll 

(1 fi'3vnau 2559-31 n^ngiau 2571) 

12 l) 3 1081! 

(2 14E100103J 2559 - 31 ningiou 2571) 

n fYi ra T4 ^ iJ ? s: m T4 3J a fi 1 

qi 

nf'viafiuriiu^ l iJ^snau^ia 

3/ V 1 

1) aiai^l^'Rnw Habita aiai7 A H'l 3 to ^iwma^iJ^sinai 2,050 

' qi ’ 

3/ V r 

2) aiai^l^-itnu Habita aiai7 B 2 to ^owmaBiJ^SLnai 2,016 

2 iJ^SnaiJ^lE) 

1 3) V t 

3) aiai7iJii4m£nuiii)iadi X29 ti^ 3 to ^oumaBil^suiai 1,634 


1) 'Ha^'WfitiiJii'watTl'vi fliinw 20 iia^ 

' q| 

2) ■Ha-awiiiLiiimBmaitf’aiinu 101104 

3) BTOmEntHiiTwaiadi X29 fliinw 5 iia^ 

' qj 


1) 'Ha4'vi'niiiJiJ'viati1'vi i1b l faoas: 55 i)b 2 

' <u 

faoas; 65 iJfiJi'wumaEifaEias; 5 ^'ail ims;a4B 

Bfaoas; 75 ^aaa^sEisnaiil^sLnaim? 

2) 'Ha4'vrniii)ijmT4maitf Ub l faoas; 55 i)b 2 

faoas; 65 dfiimumaEifatias: 5 «'ail 

Bfaoas: 75 ^aa^^sosnaiiJ^sinaim? 

3) itTOmtntmiJ'waladi X29 iIb l faoas; 55 

iJfiimjJBiaEifaEias; 5 mil oasa-iBBiaEias; 70 

^aaaisEisinaiijisinaimi 

1) oaionuiiiioaalo ilo l faoas; 55 iJiii 

louHiaEifaEias; 5 oai) iiasjoioofaoas; 75 

0380is;£is;n3iijis;iJiainii 

2) Ii84i4nuiii)ii4i!0iai3 ilo 1 fatios; 5011111 

mmuaoiaEias; 5 oai) ii3s:04oof8E)3s: 80 

0380is;£)s:n3iiJis;iJiainii 

3) iiHiioenuiiiioaiadi X29i)o l faeias; 50 

iliinoumaoiaEias; 3 oai) ims;04ooi8£i3s; 

65 0380is;£)s;n3iilis;iJiainii 

aipi'nfiiiia-i'wnmaa 

1) 110414011111114311111 iJo 1 a^n 13,700 ino 

moil iliiimumoEifaEias; 4 oaiHiiilo 2-7 fao 

as; 0 miJliiilo 8-9 faoas; 8 liiilo lo faeias; 7 

q dj ^=14/ q dj d 

IihJo 11 latias; 4 Imlo 12 

2) Iia4i4nui)iiii4iiiiiai3 ilo l aon 13,700 

inoo'aoi! iliiimumaEifatias: 4 milliiilB 2- 

7 faoas: 0 o'ailliiilo 8-9 faoas: 8 liiilo lo 

faoas; 7 liiilo 11 faoas; 4 liiiJo 12 

3) lJ11110£nUllll14343filX29l)B 1 801162,000 

inoo'aoi! iliiimumaEifatias: 4 milliiilB 2- 

7 faoas: 0 o'ailliiilo 8-9 faoas: 8 liiilo lo 

laoas: 7 liiiJii 11 laoas; 4 liiiJii 12 

1) 118414nUlJll1433lo l)o 1 8011 11,6001110 

0801 ! iliiimuraaoiaEias: 3 mi) 

2) oaionuiHiioooiaia i)o i aoii 16,500 

1)100801! l)llimiJt113£)18£)3S: 3 08l) 

3) 1Jll!10£nilllll14313fll X29 l)o 18011 

61,000 11100801 ! iliiimuraaoiaEias: 3 mi) 

?ial^fliaTHi?ims; 

mla-a^w 

1 3^ 

4,80011100811840801! iJiiimii^iifaEias; 4 m 

iJ 

laoas; 17 uaiiioloo'ioaion 
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ulyn lT4™i'vJ5'3f(nilmal (fJ^smfTliiE)) ’ainfi 

nlnn l.la.n. uanmi'5'a ’aina 

ll«'3'HT4 

- 

faeias; lo ua^ntilmina^nn 

11 

nei 1^014 

• ■ntil^fliliTja'W'vi 10 UTVi^'a'Ha^^aaR 

tk M 3J 1 eS 

ilfumw^R'jaEias; l ^ail 

• ^lEil^aun 600 DTVi«'a'Ha'3«aaT4 dfu 

1 V 

mu^ufaEias: 4 a'ail 


(Referral 

Fee) 


- •ciiiiiii)'4n£)lama£)n4lai4mi ilisinaifati 

as 5.5 nja4niliTOaiifiaiiniJ?i'iiiiiii'3n£)la 

- ninmEnunnnamdi X29 Saoimii^nola 

qj 

i) 

ilisinaifaoas 7 nja'imli'uiiaiinaiiniiaoii 

uil-anEila 

^T4'VlT4nn£) 

• ™'viT4fiTHa'3'wn 1,750 DTO^'a'Ha'a^aaR 

ilfumuuRfaEias; 3 mil 

• ^Riiiifiiaiiniimsjmla^™ faoas; 51.25 

ua^nolmiaTHTjuasmla^™ 

3/ 11 3J 11 3jA 

• ^RiiiinE) l^aiiiaEias; 50 ua'anE) laau 

• annnfiTHa'inn faoas 16.5 nja4n£)lmi 

na-ann 

• annufiiaimiimsmla^aij faerns 56 

ua^neilmiaimiuasmla^aii 

• aiiniifiimi^a'3iiiiia'4'3iii faoas 44 ma-a 

■nEilminmi'aa^iiiua^^iii 

• ilntaanmln^iii 8,700,000 inn ilinmu 

fatias 3 mi) 


• flill'iii£)li4mimt'ui44ii4iToliJ 1,180 inn 

mna^mai! ilinrnuunfaEias; 3 mil 

• fiill'D'iEiliiminnmiasmi^aia 840 inn 

mna^man ilinmnunfaEias; 3 mi) 

• fiinifiilil 820 innmna-imai! iJin 

1 Sf 

mu^nfatias: 2 a'ai) 

• fiimniJii^ a'itnBiiaiillaauas;na44iii 

1 qj 

700 mn^'ana^man ilinmuTOiaEias; 3 

mi) 

• aill'iiiEiliimiait'uii'aiiinilil faerns 5 

ua^nolanii 

• ilnmann'iTn'aiii 7,000,000 inn ilinmu 

faoas 4 mi) 

• fiilliiioiliEiijaaim faerns 0.2 ua^nola 

nu 

• aill'iiiEiliimiinEitmsmiaaia faeias 

2.4 ma^nolanii 

• fiTwaunii'a fiiaiBiianllfiaiiasna'a'ain 

q qi 

faoas 5 ma^nola'nii 


• fiiBiiumEiumiiilini faoas: 2 nja'inola 

nu 

1 a/ Q/ a; 1 

• fiimtiilisniiaE) laeias; 0.12 ua^iiafii 

qj 

aiaiiS'anami'i 

• fiimSuasaiBiinmeiii faoas; 12.5 nn 

faems; 15 ua-nitilminna^nn 

V 1 

• fiimoilisniinE) 78,086 inn ilinmuln 

aanfaoas 3 nn 3 i) 

• fiimnli^tlan faoas 0.3 ilinmuln 

aanfaoas 3 nn 3 i) 

• aiia^fiiiliiiili^aifniuasailniai faei 

as 2.5 ua-a'nEila'nii 
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HUU^IIR 

ulyn lT4'ou'vJT'3f(inimal (iJTsmfll'viE)) Bin^i 

u13Vi l.la.3. ua'vimT'5'a Bina 


• tfiTaTfiiiJTi)il'3TaiaT3tias;9iJnTai faoas; 

3 njaTnol^TTW 

• fiill'iiiEimRmTaTiiR faeias; 2.4 nia^ 

11 3^ 

'aiei 

aipina^aa 

faeias; 9.5 

faoas; lo.o 


?ifniJ?s;mT4nj9^wiJ?s;mi4?ifnSiT'3s;iT^ 2 ■nei 

<u q 


NiJTs;mT4Tiai9ti4s; 

qi 

4 1 a 1 il T s; m 14 u a 4 n fiAi 0 314 

Knight Frank 

1,150.00 aiRuin 

Colliers 

1,195.00 311411111 


<u q 4 <u 

adlu'iii'a^svn'i'a l,150.00- 1,195.00 aiuuTvi 

<u ■ ■ 


wiJ?s:mT4?iaiati?s;'o^tia'3?i£) l^’s'a'oifn^iJ^smiiwaa'ifmjla^'atifi'a^iEilma'ana'a'vif'ti^SPWREIT 

<U q| 

I f * I ^ 

rfi «i a/ 11 afel a/ I O' a'^s, d fii o/o/cS 

=B^mT4m?'viiH?an^i3j'Hanmai‘mT3s;ii It mutijajim'viT'WEiinj'viDSiaT'VjiimwmwaTT'vi l mEiwtTww^jiii'Hana'iii 


3mj%ii4 

ulyii lumiiJufi mlmal (iJismalnEi) Bina 

ulan S.la.3. uaiwH'S'a Bina 

TBniiiJis:mi43J3fii 

<u 

TBaa3anis:ii3!,1i43aii£)lanja4na4iii3a’ SPWREIT 

isEisnaiiJisiiiainii 

111) 7 mail 

11 1 ) 7 mail 


(1 wnnaii 2560 - 31 fiingiaw 2571) 

(2 wniiaii 2560 - 31 mngiaij 2571) 

nufiimai^^nainiaa’ 

1,187.70 

1,187.70 

SPWREIT Dslafu (311411111) 



n3JfiimiiiJiwi43na4iii3a’ 

16.31 

6.47 

SPWREIT Dslail) (311411111) 



a'lH’iiiEiliiniiuiE) 

48.70 

- 

(311411111) 



aa'3iaa3a 

faeias; 9.5 

fa£)3s; 10 


TiaiiJTs:i3i4uaa'i«i3jlaT'3mi'3Ti£)l^nja'3na'3'vif'ti^ SPWREIT njaTWiJTsmRTiaiatiTS'ti'T 2 tiei tnuiTO 

q| q| 

S' 

111 3/ 0/ I 11 |cj 

miJ la^'3«iTi'3fia lilu 


wiJ7s:mii7iai937s; 

qi 

7iaiiJ7s;t3iiua4ii7i403iiaiiila743fi4na4iiii 

Knight Frank 

1,239.00 311111111 

Colliers 

1,255.00 311111111 


uafiiEi^BTTwnja'a'vif'vid’fiR^Dsa'a'viRmwmuaf'a^ llao'winTanaiwlaT'atifi'aTiEil^'ua'ana'a'viT'ti^ 

<U 4 4 

I ^ 3/ I e, e, 3/ «,/=!«. 11 3/ «.ci «. e. iq I i 

SPWREIT innfnTiJTsmRnja'awiJTsmRTiaiatiTsaTEnBa^innTiE) l^mjinBa^aanTsom'aRii^ ao iRTn-aTsmi'i 

q| qj 

1,239.00 - 1,255.00 aiRUTVl 
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1.3 m?lJ?s;mT4'3lfnla£lfllJfniJTVn^m?t1l49ms; (Discounted Cash Flow Approach) 

^iJlnyTvn^m?tlT49tT?s;l^’aa'v!iiJ'3s;3Ji9im?'vn^m?tlT4tfTH!’im'5'W9ST4^i)s;fi^'Vji4m3jm3jfi'5^^ l 
iJ?s;n9uai£)m?^m? h-m?utnun 2 ti9s;im4'wn^in9imft X29 m£)m9n l=inBJJ9fni]i)i)UT4nj9^n'3s;titTNT4tTatT'viB 

<u q =» 

(Discounted Cash Flow: DCF) f'RlJl41B^'Win?an9'3fniUtH3J1?9ll4m?tTfl'3n?S;iltn1tItTall49tnflf1'U9'3'Vlf''V19ST4 

^^ndn 1a£)fl1tnaivn3J9filllD?lTT4nJ9^lJ'3S;Ln9im?!,1l4tTag'Vl5 (Free Cash Flow) (Discount Rate) ^ 

minstiu f'3^iJ1niyTvn'3m?i1ti9ms:1^9itnaivn9(?i?i^iTV)ti'vn'3m?ilT49'5iti9£)d'5'3t4THiTn (Weighted Average Cost 

of Capital: WACC) m9l=KiiJi49ipi?ifi«9«n'3s;imi,lT4mg'vi51i49i4ifi^m?inniJ?s;Lnaim?n?s;timlT4mnj9^'vi!’'W9ST4^ 
^ j 

^iJ1niJTvn'3m?i1i49ms:l^d'^'v!iiJ?s;3Jiaim?n?s:iitT!,lT4m^fn^'iiDs;l^!'iJinnm?dn'ui4'HT4nj9'3'vif''virai4^ 

l iiliTjseisnfn ll i) 8 m9i4 l B.fi. 2559- 31 n.fi. 2571) m9l'HtT9«fi99^nu7s;£is;nfn 

nj9'3d'aj9jim'vi7'vi9Sti7s;vn'i'3n9'3'vif'tTfT’SPWREIT nu SPM Ii4n7m^flm7fi'99i£)dftijajim’aitni4 3 fi7n fi^nas: 3 
ll ■nwijisEisnfnmim 111) 8 m9i4 ^99ais;£is;nfHlT4mimiii^ti'3n ui4tT3Jii%ii49TiT5'wraT4d'^ndntHini9tTfi^ 
n£)1^^9£)1'3«'9t'U9'3 (On-GoingBasis) tDJ3J«jiuliimi’a^'viiiJisinaimiQtiJRtBJW^iiiBmEnnin'Hqmiailii 
91419^ 9i^9^innd’tutinHiT3s;in'i^n9^'viitT9 SPWREIT nil SPM =u93JfHnfinT3tiiifnBaiwii1'HT3 ulEiinEimi 

(j ej qi qj 

119^99^115tT9 SPWREIT 551l95N9m59imi45114ll4999U9^115B9Sl499£)ll4n9^115tT9 SPWREIT iIdDiTr 

qj q 

a/ I ' a/ o'd ' d d oy ' a/ i ' i 

(“15-311511 ft5111451 rilRB 1”) ll9S;i1511£)Sl4BDS;fN'VllimiJmil95'39 1 (“I5'31l51lfl5li'ini dlllB 2”) (551lt5£)n'il 
“1511151195111451”) fl91Jll9fll49indl59£)91£ll99915ni5a41111l95BfnD 9991'Hn551Jtl9S;=U91l9B51l5l9ll4l!DDlTl4 

'<^9qi o^q qiqiq 

94 U91S;B9°ini59nBimil414 'HinilD’a'£l9indl5=Ul'3914ijni5nJ9£)14tllJfHDinilD?lJl49£)l'3ijl4£l9199Jtl9S;ijN9n5S;i11l99 
ni59imi45114U95n9511599 SPWREIT =U91Jfll115ni5i1l49919ni5 94ll449n91511lTlll491Dll9n915DinW9Bm94l49£)15JJ 

qj 

14£)9199I 


91JlJ9fll4119911 


;ill91915111'3915D14U9'311511£)91411DS:951114miimiJ95511 1 119114 
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^114114 


1. ?1£llllfiTH9'4'Wn 


l il^snau^iEnia'j'Wfmuu'waiTl'vi ’aiinu 20119 ^ 


10119^ ims;iJii4'wn^in9imft X29 ‘siuiu 1 5 119^ 


51flTH9'3'Wnra9£)f199T4 91'39'HHn?1fnra9£)'H9'3'Wnfi9914^manJ14Dl'3nJ9'3l5'Rn3Jff!'VrT4n 11114^ 2 ll4 
2559 1a£)ijm?iJ!’uN9n?s;'viiJ'vn^qgm9 (SeasonalEffect)99ni)in'3ifiTH9^'wnHi9£) 
m9'3inn l«?inmi?niiJi4'iii'3 High Season 'U9'3m?'vi9'3m£n^'3'HT(pifim« 'tT-atl ^iJInaTvn'am^iltigti^s; 
lJ'5UmjJ'3lflTH9^'Wfim9£lll49^'3lf9£l9S; 4 mil 91494lHnfiira9£)fnimilin4U94nflTH94'Wnll4ll4tmj 
fTfiTini rroi!^ l ti9s;iJii4'wn^in9imfiX29 2553 -2558 f^iUnuTvn^mitlugtTis;!^ 

IwonmiisuipHSTt (Conservative Basis) lT4miiJis:in9imi9«nmim3Jnji4nj9'3nfiTH9'iwn^4n9n 


a/ o'd ' A a, ^ ' 

Bl'VlElfillBDSifH'VIlimiimilflllli 1 

’siinu 

094140 

llfll'H941401119£)ll 2559 

(inomoB) 

llflll141ll9£)9S; 

Ifii'amili-ainufiiiiB 2 




119414011111) 14911111 

ql 

20 

11,618.12 

fgoos; 4.0 mil 

11941401111 ijmiimaiti 

10 

16,150.43 

fgtios: 4.0 mil 

Bill 140^1091010 X29 




11941401111111491991 

qi 

5 

62,935.03 

fgoos; 4.0 mil 


gipinmimBfi 9i'39'3t)in9(?iiim'wnBi9£)Bma5i4Dl'3nj9'3li'3iniiff!mni fiiiiB 2 lulfmjimiinnjg'a 
i) 2559 High Season ug-tmiiig^mengm^ f ^Swinmimiing^fTti 

gfnimimBfimoEiwiI ii«'liHti'3^4ndn li'timjffi'wini riiiiB 2 jjmiil^iJiiJiJi'3‘«9iiii‘«3J'H9'iwn 

I I S 4 3 ^ 

vnnm9£)9^nmii'UTwn«99fii) li'timjffi'wini fiiiiB 2 t)s;tHiniflfi'39«nmii'UTviri^'3ndnl^ wtt 
BiJ1nBTvn'3miilT49tTis:iJiiiiJis:3Jiaimi9«nmii'UTwnlT4li'3imjfn'wini fiiiiB 2 mulugfinfgE) 

t V ’31 

os; 6 mil 9i'39'iinnfnimii5iHJ9'39finmim'wnli4li'3imjff!'wini tiiiiB l ogiing-t^^ii^il 2553 - 


2558 


o'*. ' A a, ^ ' 

llf'l4£)9110DSi94'V1111141imilfll4li 1 

■aioio 

09400 

901101imi401U9£) 

1 I 2559 

llllJ1141ll9E)9S: 

lfll401lll4in3J91110 2 

0941401111111499111 

qi 

0941401111 Iimil0iai9 

20 

10 

fgoos; 42.5 

fgoos; 31.8 

fgoos; 6 mil Doomigoos; 70 

fgoos; 6 mil Dooiiiigoos; 70 

01014001091019X29 

094140111111091991 

qi 

5 

fgoos; 45.1 

fgeios; 6 mil Doomigoos; 60 
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11 

2. ?i£i mail 

2.1 ^iallifiiaTHi?iias;m1a'3^3J 

iJ'3s;LnainT3innfiiHiaa?ial^a'iaTHT3uas;m1a^^3j^ma^T4i)1^^'aai4nja^1'3^injj 
ffliiLni 1 luiJ 2557 iias 2558 (iJ^sjJiai 2,000 OTOfi'aau^aau) iias;iJ7ijm3Jraa£)7a£)as: 4 aai) Lr-ifl 
^iJlfiin'vn4m7t1i4ams;iJ7s;3Jiaim7a^7im7l=Bu1m7fii4aTHi7li4l74tH3Jff!'vr4ni rrou^ 2 miniifaeias; 

o i/d 3} KU tj d (f ^a q? d * d d i/ 

25 nj9'3DiinywTiinji'vif)n3JTi>3'Hw^nj9>3h'3iiTWfTmini ly h>3inufTTiiini tiiiiin 2 wtiiiqi'hit 

m£)417114 DiniTi'Hjja 4 finnan InlutHwafmni 


2.2 


11 3J 

71EI Inu 


inniiDniintmmn 


iJ7s;3Jiaini7DinfliHia£)7i£)l^Dinni7’aa4n4u«44innmnnn4Dl4«a4ii4'ua4l74ii7U 

I t t V i! t 

fffYrmi rrinn l Inil 2557 ims; 2558 (iJiswiai 0.6 ainmn^'ann) oasiifnmutuaeifaEms; 4 ^ail nin n 

I n 

iJlnyiiii4ni7i1naa7s;iJ7s;3Jiaini7’ai4ni4mifi''Nn4li4il 2560 ’aimn 5 fi uasiifnmu^nilas; 5 fi Inii'iiil 

II II <u 

2561 -2563 tiasjfiin’aimn 25 fi 2564 iiJi4to1i) (aiiaiDinnuawniyaiffijI'HiiuaiijIyii'i) 


2.3 


tinntminiliij'nlinDinliitnuali/rn'ii tinnn l 


^a a/ (^d d iqtfa^cSQ/a/‘T da/ Id o q 3/ a'd 

inaiDinniiiEianiiDSJaiiinmumufHiii l ao IniTOnmennnniJ hitHwanimi amn l m Inwn 

1 <u <u 

3/Q/q«7 da/ Id q 3/d o ‘T do/idlia/'T 

HJiYinlnhitiiuaiiimi ainn 2ai3ji7aliia4an4'i£)fnijjas;fnnnja4h4ti7jja7i44ni amn i Ifi mo 

I 3/ I 

I74ii7ua!iii4'ii amn 2 Dsl^f'nainiiiiinili'u'nmDinli'Rnualmni aina i InuJuai Referral fee In 

<u 

0/3/ ' ddil iddd«> qa/e, »/d' 3/ ay q 

a^maoas; 50.0 uaifiiainnuasmiaimj niaili uasnujinnann nmnuinnn lniJiniimaiNiituinn In 
Imnualiin'ii ainn i 


3. Knnnmiooasijfnii 


I dio/ii lia'ii o/ial I 11 3/d d d d q d 

nisuiainiimnafia'in^aiio Ifitmasnismn aiiaiDinafiain^nnn^aiio IfinmnunDH Inhininai 


nmi ainn l 


7ioni7liniinnjiotms;iJ?ni7 

aiJu^jinnlliJ^suiaini? 

^nanfinfainn 

faoas; 6.5 mamol^fliflnfaiiin 

^rninfiiainiiuasmlai^u 

faoas 35.0 njaiiiol^fiiainnoasmlainu 

^ny|nfii’afNinii^''Hin 

faoas 25.6 njaiiiolnDinnii^niiniifi'Nin 

^minanninoTfaininfainn 

faoas 15.2 uaniolnfiifinfanin 

^rninanamoTfainiifiiainiiiiasmlainu 

faoas 20.3 maiiiol^fiiainiiuasmlainn 

^nnnannmo'i'uainnnii^niinn^'iiin 

faoas 20.3 uaiiiolnDinnuflfHintm'-Hin 
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4. 


Yiini tnun i 


iJ'jSLnainTjiilumrrTLifaEifis; 50.0 nj94nil?=u'T4^i4fii9THi?oas;ml94™nj94l'34ti?jjfn'W4ni ?r4i4^ 2 ^ 

^ ^ q 3/ ^ 3/4 3/ a/ q -Y da/ id 

manjuDinm? l=BU?m?=u94W'viimTvin 1 t 4 tnun l 


5. 




iJ^snau^QEi fiil=tfD'i£i^m£n=u94nu'W'un4n4ti9s;fiil=B'D'i£ili4m?mmi4-nT49T4 
iiunu la£)iJ?s;inaim?fiill'iii£)^'3ndnDinm?ilT4«i3JM?i4T4?i£)l^nj9'3l?'Rnuff!'vi'4ni riiu^ 2 

^ A «,«, 13/1 * A <M 3/ les 

(Allocated Cost) ^il1naTvn4m?ilT49ms;iJ'5uil'3s;Lnaifn?flil=itiii£)^4ndnmjj?T4li49^'3i?9£)9s; 4 ^'ail 


6 . 



tBj jj i j 114 3 llil 7 s; 3J 1 ai m 7 

fiifn3l74!,l9i4tms;B^i4 

faeias 0.24 moineilmifliiioiiTn 


foEias; 0.10 uainEilminw 

tfl794fllll'51lll|491fn7ims;9lJn7fU 

iJiSWiaimi 1149517179Elfis: 2.0 5J9471 old'? lU 

V 

d'ltidlj 2562-2569 ims;9517179£l9s; 2.5 U9471£ll^ 

^ *eA 

773J d'llldll 2570 llJlimllJ 

fiil'tfiii£)d'n4m794'vii4 (capex) 

lJ7S;3Jia4ni7ll49517179£)9S;2.0U9471£lld'7 7JJ 

d'ltidlJ 2565 tlllimlll 


7. m^iJ^smuuEifii 

qj 

7.1 9^7im7nj£n£l^4nJ94n7S;um414m'H94inn4n47S;£)S;nfniJ7S;3Jiaim7 (Terminal Value) 

/=i fc=s e, «. o q 3J‘=i O' O' e, Q// I i d 

'viinniyTvn'3m7NT49tT7s:nTHi4a l'H3J9«7im7nj£n£)^TU94n7s:iitTNUtT^'H9'HHn'in'37s;£)s:nEHiJ7s;3Jiaim7'vi 

faeias; 0 (Conservative Basis) 


11 9^719a9an7S;um1l4tTa (Discount Rate) 

^lJ1nBTVn4m7llR9tT7S;lTOT4'VlT4'Vn'3m7l1l4B19£)d4'H4THlTnnJ94n9'3'V17tTf( SPWREIT (Weighted Average 
Cost of Capital: WACC) illT49^719a9all4m791tnai3J9flllli)‘aiTl4g'Vl5nJ94n7S;imt1l4tTa l^EltHWI^odltnai 
fil WACC tHnfintl9£)dl'3i4THiTnnJ9'3™'VlR'Vn4m7llT4 (K^) U9'll 145194'lltl (K^) f 4tH3J179914nailmi3J 

V 


WACC = K,*E/(D+E) + K/(1-T)*D/(D+E) 

3/ .sy Q/ I ' 

K = ^R 1114 nJ 94111411799 f 171 W 9 f 191 )llin 4 tni 4 nJ 94 W 99 'H 4 n£) 

e q q qi 

Kj = ^14'V114in4m7l1l45J94'H14Sl4^ijfn7S;«9nm£) 
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I I 

E = tnunja^wEianinEi 

qj 

il r H 

D = viflSu^ijaanma 

^14'Vlunja'3y|U (K^) aiinail^DintTUm^ Capital Asset Pricing Model (CAPM) 

Ke = Rr+P(R.-Rf) 


Risk Free Rate (Rf) = ai-ia-HnnNa^aiJtmtinja^'WtiBiJ^'j f finaaia 12 iJ Sa'i 

minufaaas: 2.10 (“uawa ai iti^ 17 Yitiaaiau 2559) f'iiiJtiafi^iNaaaiJimtHnnfn^a'a'vitilti 
'WT4BiT^77fLna^tTaaaaa^nijm7iJ7s;mi43jaa'TiT5'wa’ST4^ijm7fla'v!iiJ7s;Lnaim7'vn^m7ilT4tili4 

03 qj 

11 il 8 man 


Beta(P) = fiifl'jJiJ^sS'viia'nwuiJ^iJ^'itima^m^iiJaatmiJa^nja^^TO 

fiai^'Hafmf'vimi'H'aiJ^SLVial'via (SETindex) uasviti'iaa'a'viti Lua'H)inna'3'vii47'iu spwpf 3 

I 

iJlwiaim^fanHali4^aia'Harm7'wa313tT^3Jin fiimmnja^na-i'viti^ijj spwpf l^aiulwiisiiiat! 

<u 4 

Sf I 

o^wa^aiiu'vitiinnm^a^iitil^am^mLnsjtTw 3il1nBTvn^m7i1i4atT7s;l^tiifiimmnja^ 

na'3y|T47'i3Jafl''3vn1u'vi!''viEj°’uas:na'™f'tT^mam7a'3'viT4lT4afl''3vn1im7'via3iJ7s;naiJB7ni)l7'3U73J 

ims;ij1iy''vii)a'vis;mai43^imi4B7nDl7^u7Jj 7T3 j 21 rIbu iniJ^snaiim^'WiH^an^Ta 

^lafaiilBnD^nsmati na'i'viti^iwuasna'a'viftT^ ^^iJIniyTvn'am^iltiatT^siliinll'iJ^snaijm? 

a/ 3/ I I 

aitnaimm^iutantn^utii) 3) iT^3 BiJlniJTvn^m^iltiamslI'a'immaati'Ha-^ 3 il a^ ai tu3 17 
TRliimaw 2559 (33J1: ^aia'Harm7'wmi'H^iJ7s;mftl'via) f^a'immmaa=ua-3 21 iilBn^-^ndnminii 

a/ I 3 / 

0.33 i)im4i43iJ1nBTvn^m7NT4aaf7s;l^'viim7iJ7iJwan7s;'viiJiHnm7fia'H31aam7tiila7^arfi'3 
lltl'Vjtinja^mB'Vmasna^'VltimaiJma^d'-^ndnaafl^lJjafwm? (Unleverage Beta = Leverage Beta/ 
(l+(l-tax) X (D/E)sp^vpf) DSild'a'l Unleverage Beta Uas:'Ulla7'3affl'Rltl'V114nja'3na'3'V17af« SPWREIT 
I'UlllJu'Vltl aiwawm? Leverage Beta = Unleverage Beta x(l+(l-tax) x(D/E)^j 3 ^-) S-Uisld'dimm 
mini) 0.42 


Market Risk (RJ = a(?171Na«aiJU'VlRtHnm7a'3'V)T4lT4«ai^'Hdn'V17'VlOT laat) 

00144(34 30 iJ YRiBaiaw 2529 - minEiii 2559 S^miniifaeias; 17.10 daU 

V 

7i£)3s:ia£)^nja4d'iuiJ7U3s;33J3J«jn4li4m7aiinai 3i3Ji7a37iJl^d'43 
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9UU%114b1I' 

9^71W9^9Utmi4^l3JijfniJjm£l4lHnm794'V)T4lT4'Vri4BlT^77fLn9 (Rf) 

79EI9S; 2.10 

9^71W9f19Uimi4Dinm79'3'V114lT4^EHa'H9rm7'VlOT (RJ 

79£)9s: 17.10 

fiif'f(pifni3jm£)'3fmjfifn^nj9'3ii7tT« (Beta) 

0.42 

3/ 1 SJeH 1 

«T4y|T4nJ9'3tnT4nJ9'3W99'Hin£) (K^) 

79£)9S; 8.37 

«T4y|T4nJ9'3'HfjSR (K^) 

79£)9S; 5.28 

a/ 1 1 3^<iJ iie.Q/o'S/ qo/o'ffl.^a^a, 

tTatnT4tni4nJ94W99'Htn£l^9tn4'V17'W£imTH3J1£) ('H94fn794'VlT4 

(W,) 

79£)9S; 80.00 

i) , 

m di T4 nfj fill da fill 11771 milTHJJiEi (1194917941114114117119^141™^^) (w^) 

79£)9S; 20.00 

WACC 

79£)9S; 7.75 


iHntHJ3J^fii4=ui'3^T4 Ds;l^Nam?iniLnai^T4'vn4'vn'3m?i1i4ml£)di^i4TH'un (WACC) minufaeifis; 7.75 


lT4m7aiLn9in7s;imNT4tTatHiB'vin9^'vi7iT^ SPWREIT fn^TiDs; l«7iH)inm79^ 


'V17'V1£)tHI'Vll)S:fl'3'Vn4mumUfl7'3'Vl 1 


iHn=u9JJ9tms;tT3Jjj^fii4^nTHi4a=ui^d'T4 i)s;tHLn79fiiLnain7s;umlT4tTanj9^'vi7'W9Si4^i)s;9^'vn4mjjmjjfi7^^ 

qj q 

1 Im-ifl 
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B.0. 

2559 

2560 

2561 

2562 

2563 

2564 

2565 

2566 

2567 

2568 

2569 

2570 

JJ.0. - 

n.0. 2571 


5.52 

78.15 

92.10 

106.24 

120.92 

133.32 

143.13 

150.56 

157.01 

162.85 

169.36 

176.14 

107.15 


2.05 

27.21 

29.09 

31.02 

33.10 

34.89 

36.55 

38.12 

39.75 

41.23 

42.88 

42.88 

25.08 


- 

3.32 

6.91 

10.77 

14.94 

19.42 

20.20 

21.00 

21.84 

22.72 

23.63 

24.57 

14.91 

ll y 

nunu 

7.57 

108.68 

128.09 

148.03 

168.95 

187.63 

199.88 

209.69 

218.61 

226.80 

235.87 

243.59 

147.14 


0.30 

4.29 

5.07 

5.90 

6.81 

7.58 

8.18 

8.62 

8.98 

9.32 

9.69 

10.08 

6.13 


0.72 

9.52 

10.18 

10.86 

11.58 

12.21 

12.79 

13.34 

13.91 

14.43 

15.01 

15.01 

8.78 


- 

0.85 

1.77 

2.76 

3.82 

4.97 

5.17 

5.37 

5.59 

5.81 

6.04 

6.29 

3.81 

nuKuTiTj^iu 

1.02 

14.66 

17.02 

19.52 

22.22 

24.76 

26.14 

27.33 

28.49 

29.56 

30.74 

31.37 

18.72 

^^4'n'^^in£n^0^nu'^N^^n^n4 

0.74 

9.36 

9.74 

10.13 

10.53 

10.95 

11.39 

11.85 

12.32 

12.81 

13.33 

13.86 

8.41 

^TJ'014014 

1.13 

18.09 

21.31 

24.64 

28.14 

31.30 

33.29 

34.90 

36.39 

37.75 

39.26 

40.48 

24.42 

niliiTiiliu 

4.67 

66.57 

80.02 

93.75 

108.06 

120.61 

129.06 

135.61 

141.42 

146.67 

152.54 

157.87 

95.59 

aouiiii^nol^iiurilfli^fni^ i 

0.14 

2.01 

2.12 

2.24 

2.37 

2.48 

2.59 

2.70 

2.82 

2.92 

3.03 

2.97 

1.70 


0.34 

5.49 

6.56 

7.72 

9.01 

10.06 

10.85 

11.43 

11.93 

12.36 

12.85 

13.37 

8.14 

fi 11? "UU ll 14 M 0 ^ Uli ^ tin 14 510 IK 

4.87 

70.05 

84.46 

99.23 

114.69 

128.19 

137.32 

144.34 

150.53 

156.12 

162.36 

168.28 

102.04 

KilfiiiofiinoTuo^nii 111404114 

0.52 

17.19 

19.60 

22.04 

24.48 

26.72 

28.27 

29.58 

30.76 

31.99 

33.27 

34.44 

20.79 

fiiHt'ioSu 

0.02 

0.53 

0.61 

3.65 

4.14 

4.57 

8.51 

8.93 

9.40 

9.75 

10.14 

11.80 

7.13 

nisiiaiiuaoinnmiKiiGunu 

4.33 

52.33 

64.24 

73.53 

86.08 

96.91 

100.54 

105.83 

110.37 

114.37 

118.95 

122.04 

74.12 

Terminal Value 













1,639.83 

nis;imMi4aoinnmiKimi44ii4gni 













1,713.95 

Kl41114Tn4mTM1401l'n000'l4 














iIiMiIn {WACO (?000si) 

7.75% 

7.75% 

7.75% 

7.75% 

7.75% 

7.75% 

7.75% 

7.75% 

7.75% 

7.75% 

7.75% 

7.75% 

7.75% 

lj0fil{lDTO14 tU 31 IinifUJ 2559 

4.33 

48.57 

55.34 

58.78 

63.86 

66.73 

64.25 

62.77 

60.76 

58.43 

56.40 

53.70 

722.07 

lj0finlD«lJ14 tU 1 11411011 2559 

4.31 

48.26 

54.99 

58.42 

63.47 

66.31 

63.86 

62.38 

60.38 

58.07 

56.05 

53.37 

717.60 

nu]j0finlDpi4 

1,367.46 
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qj 4 4 qj 

iLliH)iTT4ti'viinja'3'vif''virai4^'3nfinjJuafiiminu 1,367.46aiuinn l^EitnjJi^Ei’aiiiuntiluwEifiiilDDiTiinja'alfi^'afn? 

q q qj ’ qi q 

I V 

l7'3ii7u?i'iu^ 2 uas:ijn4'vin«inaimfiX29 


o'«> ' ^ ^ ^ ' 

uf''viafiuuDs:a'3'viumumua7'3u l 

jjaaiJD’auuguB (aiuuiu) 

la7'3m7l7'3ll7Ua'IUU 2 

1,209.65 

uiu'wnainaimaX29 

157.81 


1,367.46 


8 . m7iJ7s:muwafiifn3jla7'3mi'37ialKiias:fiiffiianja'3na'3'vi7ti^ SPWREIT 

qi 


^iJlnyTvn4m7t1i49ti7s;l^fla'viim7iJ7s;i3i4 3jafii^i3j1a7 4tifi4 7ialmms;fiill'iiia=u94na4iT5ti^°’ 

qj 

• ^ .sH ^ I 

SPWREIT i'Ki4ma'iniJNiJ7s;i3i47iai9ti7s:iT'3tia'37ia nJT47s;as:nai ll iJ 8 man l B.a. 2559-31 n.a. 2571) 

mal'Htia^aaa'3nii7s;as;nainja'3fl'ajnjim'vi7'viafii47s;vn'i'3na'3'vi7ti^SPWREIT nu SPM ininuw^fiiiiiraajim 

V 

^4ndn3m7matutui 3 a^n a^nas; 3 il laaSawwafiuviana^R 


3.1 


7ialaaim 


3iJlninin4m7t1i49a7s;laBa'v!iil7s;3nai7ialaaimnja4na4ii7aa SPWREIT ^la^UDin SPM 

alYTiniaiR^ 2 innaiijajT'iiTvi7'viEj°’fii47s:vn'i'3na'3'vi7aa spwreit uas spm laa^ialaa'ii^ia'andnus: 
iJ^snauaia 2 aiu laiifi aima^^ uas aiHiTiiJ^iiTR I'liiimainiil^'Rnual'WiniaiR^ l uasDsa'iinai 
aiJJ7s;as;naim7i=iiiDl4'uua4tiafi43i,l3J7s;as;naim7i=iii ai3j3nTHi4al'fli4atijnjit=iii7s;m'i4n94ii7aa 
SPWREIT uas SPM 


11 3/ I I /=S dj 11 3i£i a/ o' 11 a/o/ q o c5 cSj a/ I 

7ialaaima4ii mi47ia lanna^n^aa SPWREIT la^uuin spm min4ni4a4ii7iaiJ aiwanjnjim 
7s:'Hii'3na'3'vi7aa’SPWREIT nu spm aaaa^sasnaiaajaji ll il 8 laau ^sm'i'UaauBU'nau 2559- 
laaun^ngiau 2571 (lun^muSm^a'aaajajim) laailu'tfi^sa'imuuiiaTuuaajajimSwau^aul'tf 
DuSuaaatutinm f-iaimluilu l waa^iaima-iai^i^aamu 


taauluiJu 1 (2560) 

fiima-iuaataau (uiu) 

Biniau 

17,670,000 

wn7iau 

10,230,000 

nufiTviuB 

10,230,000 

Suiau 

5,580,000 

muiEiu 

9,300,000 

Yitiumau 

2,790,000 

uauiEiu 

5,580,000 

n^ngiau 

3,720,000 

7iuaima4uluilu l 

65,100,000 
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I I V 


dj ^=i 

11T1 

fiima4fi7i£)il (iiTO) 

iJ^ 2(2561) 

93,000,000 

iJ^ 3 (2562) 

93,000,000 

4 (2563) 

93,000,000 

ll^ 5 (2564) 

93,000,000 

l)^ 6(2565) 

102,300,000 

7 (2566) 

102,300,000 

iJ^ 8 (2567) 

102,300,000 

ll^ 9 (2568) 

112,530,000 

l)^ 10 (2569) 

112,530,000 

l)^ 11 (2570) 

112,530,000 

ll^ 12 (2571) 

123,783,000 


VT-ifi SPW Ds;'v!im5^i?s;a'im^'3nfln5iamaT4laaa^iilT4a«?i?i'n4nja'3fiima'3^lT4ii«as:il 



fiima'3^7i£)maT4 

man 

(7aE)as;nja4fiima4^7i£)i)) 

wfi^iau 

11.0 

nWOTWUB 

11.0 

Sinau 

6.0 

min £114 

10.0 

YiEiuaiau 

3.0 

UORIEIR 

6.0 

n^ngiaw 

4.0 

fi-avnau 

6.0 

nuEnEiR 

4.0 

aaiau 

11.0 

'wqflifnEiR 

9.0 

Biniaw 

19.0 

743J 

100.0 


fua^Din CIR ijm?'vii=ua^na^Ds;l'Hm?tn4uii'ui4'vn^m?t1i4li4l?-Rnjjff!'Wi4'n?rii4^ 2 SPM 

liJiHwi^a^Tj sa'ima^^l'Hunna^iri'ii^”’ SPWREIT iRm^fl^'vfiiJ^swiQi 

^il1naTvn^m?ilT4ams;l^l^nivn4atiJjjj^fii4iina^'vi!’ii^ SPWREIT DSil^fuaima^^ 


Din SPM a^uo'iRfmjfl'ajaji 
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SPWREIT SPM 30 nja-a 

'n£il^'n3Jinnm?iJ?s;nauni)m?l?^ti'33jff!mmfiiT4^ 2 na-i'Hna'ill'D'iEim^n 
fiill'iii£)li4m?nH£)tms;ij1'm? SPM m^'Ki^sl'Hunna^iri'ii^”’SPWREIT iT-ifj na^nfn^”^ 

SPWREIT Dsilul^f'ua'imuiJ^WRlRl^'Rnwal'winiri™^ 2 af'-ainnlRil^ 8 URa^u^sEisnaiaaiaji 


8.2 fiiffiiEifimEn'Iia^nuna^'vifti^ SPWREIT 

n. fiil=tfD'i£)lT4m?4'^m?na'3'viT4 

wflanT3na-iiT5iT^°’i)s;V'5ijfiiB'3?3jm£)jjli4m?‘a«m?tias;ij1m?na^'vn4 iRa^nliimiifaEias; l.oo 

<U 4 

mil nja'3wafiTvif'viofii4n3J (TAV) ma'ana'anitifi’ SPWREIT 

ni. 

a(?infiiBiiiim£)imiti«lijmT4fa£)as: l.oo nja-aijafiTvii'viMiinii (TAV) ma'ana'aniti^SPWREIT 
a. fiiBiiwmEiwnEiiJaaia'Hafmi'vioo 

fiiBii3Jm£)3Jn£)il^na'3'viftia SPWREIT aa'i'tfiisl'Hunfiaia'Harmi'violl'aanfiiBiiiimEiii 

laennuna^ijii'nii 

'3. fiiBiiumEiuiHEmsmEiii 

aanfiiBiiumEiuliimiifaEias: l.oo mi) ma'ajjafiiSiiiii'viog'vii (NAV) ma'ana'anina SPWREIT 
D. fiiBiiiJm£)iiiias;a'il=tfiii£)aii^m£nm'3niina'3'viitia SPWREIT 

liisnaumEi fiiBiiiimEiiJwiJismiiiiaa'i a'lBiiwmEiiiwanDiiaiiiJtuf fiiWiiiEiliimiiilini 

<u qj <u M 

BamiiT'iliJ iiluau 


8.3 aanfniu£n£)mnja'3nis;imNiimiia'3innin'3is;£)s:naiiJis;iJiaimi (Terminal Value) 


^ fc=9 e, o q 3^^ a/ a/ ^a. a/ i | ^ 

TiiRn^iTn'3mii'3i49tT^s;m'Hi4^ 

faoas; 2.7 aaiJ ai^a^Dinaa'nmimiilaua^'nEilafliHiitliJilHiaEiaiijatijnjiHiiism'i^na^iiitia 
SPWREIT nil SPM i4iimtm''fiint1ii'viianiniiHii Diia-ii) 2585 (lunimnna^nitia SPWREIT Smiaa 
Mnnm) 


8.4 aanmannisumliitin (Diseount rate) 

niJ1nin'vn'3mii,1iiatDs:manlTOii'viiiin'3mii,1iiraa£)ai'3iiTHiTn (WACC) iiluaannaannisutRliitin 
ma'anitia n-annanliim 7.2 f'aminuaanfaEms; 7.75 

I I Vi 

innminiinaiiiafiiEiaBiiiiua^iii'vioSiinDsa^iiiiniijmijni^n l aiiilni^mi'Hja'ina^iiitia SPWREIT 

<u q q 

3/ fii ffli I I QC O' fii I O' 3/ 

mEnBfinannisimNRtin'viimiiafniliHiiiiitiiiBminii 1,516.02 muiiTvi 

qj q q ’ 
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^ll1naTVn^m?t1l49tI?S;l^'Vlim?1m'ns;'HfmjJ99T4lvn^'9m?llJa£n4tllJa^tI3J3J^fn4 (Sensitivity Analysis) 
tfTH!’uiJ?s;3Jiaim?n'3s;umlT4ti«nj9^iT5'W9Si4^Ds;9^'viT4m3jmjjfif^^ l 

n?s;imi1i4mnj9'3'vif''vi£)3i4^^nfln^9iDm^5i4m9ti3Ju«fiut?i9iujjm?iiJ9£)i4iiiJ9'3liJinnn?S'wi4fn4 

iA9 u aa 

t H III 

i1i4tia^ma5i4Dl^9iDijfm3Jtmnm^la£)ti^m'THl9^°ifTiim?tiJ9£n4tiiJ9^^nivn4al'fli4nT3lm?is;'HfmjJ99T4lvn 


I V 

^iJ1naTvn^m?tlT49ti'3s;l^'v!inT3lm'ns;'Hfm3J99i4l'HTU9^tijjjj%ii4lT4 2 
1) 1 9^?im?mul^nj9^9^?im?m'wn 

cSkS e,«i l/ia^o o'^ |cS { Q/ Id 

'viinnaTvn^nT3NT49ti'3s; l^'vnm^im^is'Ho^fiTjmfRititiiJfi^mB^B^^im^HJTVin Iti h^iHutnirvi 2 

I V 

ims;iJiiTwn^in9imftX29 laeiiJfug^'nm^m'vrnltiiJ 2559 m3j5i4tms;9a9^ fBEias; 5 


m7iil9£)tmiJ94nj949^7im7m'wn 

3J9fiTVlf’'W£)fiT4 (aitlUTO) 

W fl fi TO 714 0 fi 14 a 1W Ifl 7 4 m 14 nj 9 4 

qi 

fl9407M SPWREIT (91141110) 

tl. M. 3) 

mwnjiiiQeifis: 5 

1,480.67 

1,542.36 


1,367.46 

1,516.02 

9^9'3f9£)fis; 5 

1,255.02 

1,509.28 


w9m?9m'ns;'HfmjJ99i4lmla£)m?til9£n4tiiJ9^tT3J3j^fn49^'nm?t=UTwnDs;l™9fiTiT5'W93i4^Ds;9^'vn4 

*9 qi q 

mumufif-a^ i fnulfi?'3mi'HJ9'3n9'3'vi!'ti« SPWREIT i,509.28 - 1,542.36 aitiuTvi 


2) 2 9f1?im?mul«nJ9'3?1£)lKfiTH9'3'Wn 



fllluJaOllUiJfllUBIIIEllllfil 

094140 

UOfilofOElfill (91141110) 

09010714 0914^111107497141194 

qi 

0940790 SPWREIT (91141110) 

tk M. 3) 

mwnjiiiQeifis: l 

1,490.65 

1,546.37 

niSfiii 

1,367.46 

1,516.02 

9094f9£)9S; 1 

1,255.92 

1,513.99 


w9m?9m'ns;'Hfni3J99i4lmla£)fn?tiJ9£itmiJ94ti3J3J^fii49^'nnT3mul^nj94?i£il^fini94'wnDs;l^w9fii 

09 qj 

I I V ' 

'Vlf'WoSl4^DS;94'Vn4mjjmjJflf4^ l ^1Jjlfl'34mi'HJ94n94'VlftI^°’sPWREIT ?s;vn'l4 1,513.99- 1,546.37 aitIUTVl 
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^ cS 0 / I 3 /<iJ «> 

3) 3 mtnT4m?n£)3JNT4 

'03 <u 


cSi<=S «,«. lia'o o''=S leJ i a/ I SJeH e. a/ 

ninnaTvn^nTjNiiati^s; l^'vnm^im'nsj'Ho^m^maEiimiJa^nja^iTainiim^nEijJNiHnniiEnuiifn^Nii ma 



(WACC) ^ai'3a'Hnnla?'3tifi'3Ni4'viT4tilTHLnanja'3na'3'vif'tifT’SPWREIT luafi^ifaaas; 7.75 aaiJ (^fiiinaiDin 

i) 

a/ I cj «. I «. Q/ d’il 


0/ 1 3/d d 

qi 

31001117140014 (011411111) 

3J0filll7110O14013jlfl74O714Ua4 

qi 

00411700 SPWREIT (011411111) 

faaos: 0 

1,367.46 

1,507.64 

faaos: 5 

1,367.46 

1,509.73 

faaos: 10 

1,367.46 

1,511.83 

faaos; 15 

1,367.46 

1,513.93 

(faaos; 20 ) 

1,367.46 

1,516.02 


I Q/ o'q 1/1 I I /a i^a I <=> Q/ 3/iS « VI I I I «> 

mnuiTOU JJciaiTi?'viafiw lumaaimila^ mo^vnnmTiilaawiiila^rdjjj^^nwo^TnmTnawi^w luf(^Han?sTiu^0n?siiE(i^iififii)nn 




o' 'It I 0:0 00 a/oy oy 11 3^ I 00 o'oy A 

wam^im^is'Ha'nuaaii Ivn mam^maamiiJa'atiww^fiyafi^im^nauNiHis; l^waaTvi^'viatHJ'viDsa'a'viii 
mjjmjja7^^ 1 ^iwla^-imi^nja-ina^'viT’ii^SPWREIT 1,507.64 - 1,516.02 aniuTvi 


4) 4 a^7iaaaa 


cSi<=S «,«. lia'o «i o'^ Id I Q/e, jo/Q/e. ^ 3=5 

ninnaTvn^m^NRati^s; la'vnm^im^isj'Ho^m^maoRtiiJa'Hja^a^^iaaaa maiJ^ua^^iaaaamwnjRtias 


3^34 faaas; 0.5 04 faaos 


ni7iiJooi4uiJo4ua4a^7io^o^ 

3J0filll7H0O14 (011411111) 

3J0filll7H0O14013jlfl74O714Ua4 

qi 

00411700 SPWREIT (0114U111) 

d 3 / 

mwnji4'39e)?is; l 

1,188.48 

1,271.00 

m3j5i47aoos: 0.5 

1,272.35 

1,383.15 

niSfiR 

1,367.46 

1,516.02 

000470004; 0.5 

1,476.17 

1,675.84 

000470004; 1 

1,601.50 

1,871.58 


wom74m7is;'Ha4i3ja'ai4lvn1a£im7tiloaT4tiiJo403J3J^fn4a^7ia«oaDs;l™ofiTvi7'waST4^Ds;o4'vn4m3jmjj 

qi q 

074^ 1 fn3jla740fl4nja4na4'V170« SPWREIT 7S:'H'414 1,271.00 - 1,871.58 OIRUTVl 'vf444 VnnjJlLll)^a^?I4HOn7S:'Vlll 

i) I I 

'viil'Ha^7ifi«oa045i4an7aaos; 1 i)s;'viil'H3JOfiTvi7'Wo3i4^i3j1a74ofi4nja4na4'vi70^°’ SPWREIT 

qj qj 

I I V ’ 

na4'vi70f( SPWREIT Ds:mfi4'vn4li4'vi!''viaSi4^Ds;o4'vn4mumuaf4^ 1 
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iiJl£)um£iuii3jjj^fln4mjnam'H'5iJm??a'HiiJ'3s;3Jiaim?'vn'3m?NT4la£)wiJ'3s;mi4?ifniT5'waST49ms;tifis;^iJfnin 

- da -e*-- 

ni'am^Nuams; 


n. iJisjJiaim^wafiTvif'waSu 

-"D- 



Knight Frank 

Colliers 

SilinHi0i4niiil00ai2; 

fufillTsiBu 

3 nqumau 2559 

2 nqumaw 2559 

25 0qH0100 2559 


121I 

12 ll 3 10011 

11 ll 8 1000 

isasnEmJisinsum? 

(1 a^vnau 2559- 

(21iqHm0U 2559- 

(1 B01100 2559- 


31 ningnaij 2571) 

31 ningiau 2571) 

31 ningi00 2571) 

?n0iiJ?si}ju 

(mwiiTn) 

1,150.00 

1,195.00 

1,367.46 

TnailiirnTmiiiTiam? 

( 01 U 1 ITV 1 ) 

llilfiu 1,362.90 

llilfill 1,362.90 

lSin0 1,362.90 

iiRtJiimaiiinailufmi'unifi 

anm'i looas; 18.52 

0im'i looas; 14.05 

aim'i 1000s; 0.34 

fiujjSjiuvian 


1) 





fooas 55 luilfi 1 iliumulu 

?00as 55liiilfi 1 iltuiBu^u 

10002; 42.5 I01IS 1 lll0l001000s; 6 


iiua^Bfifooas 75 

iiiiaiBfifooas; 75 

001! 110010010002; 70 


i00as 55liiilfi 1 iliumuflu 

i00as 50 liiilfi 1 iliuiBulii 

10002; 31.8I01I0 1 ili0m0i0002; 6 


iiua^Bfifooas 75 

iiiiaiBfifooas 80 

001111001001000s; 70 

uiu'vrn?nn0im0 X29 

i00as 55luilfi 1 iliumuflu 

i00as 50liiilfi 1 iltuiBuflu 

1000210 45.1I01I0 1 lll0l001000s; 


iiiia^Bfifooas; 70 

iiiiaiBfifooas; 65 

6 001! 11001001000s; 60 

2) 0fl?1filM0^B'flH100 
■H 0^1^01 111 1113 sain 

0an 13,700 iniia'0011 liiilfi 1 

11,600 111000011 Iwilfi llllU 

11,618 0100000 I01I0 1 lll0ffl0 


iliumumaofooas 4 a'oilluil 

1001110010002; 3 001! 

111001000s; 4 001! 

■H0^B'fmiiiimu™sna 

fi 2-7 fooas 0 a'oilluilfi 8-9 

16,500 0100000 l0llfi llllU 

16,150 0100000 I01I0 1 lll0ffl0 


i00as 8 liiilfi 10 i00as 7 lu 

lift 11 i00as 4 liiilfi 12 

ffl0m00i000s 3 001! 

111001000s; 4 001! 

uiu'vrn?nn0im« X29 

62,000 1111100011 liiilfi nit'll 

61,000 0100000 l0llfi llll0 

62,935 010000 0 I01I0 1 lll0ffl0 


muiiia0f00as 4 aoil 

ffl0H1001000S4 0'0ll 

111001000s; 4 001! 


liifl 

IBS 






(Allocated cost) 




4) 0fin0fi0fi 

i00as; 9.50 

1000s; 10.00 

1000s; 7.751000ilin0i0iiniiii0 

0ai2;i00nH WACC 11I000110000 
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nj. iJ'3s;3Jiaifn?jjfifiTvi'5'WMi4^i3jlfi'3-3mi^m0'3n9-3iT5ti^ SPWREIT 

-<o- 



Knight Frank 

Colliers 

31170117117407714110072 


3 ViqHfl10U 2559 

2'ViqH070U 2559 

25 liqiJ07011 2559 

?s;asnai3?sjnsum? 

11 ll 7lS0VI 

(1 JjnH0JJ 2560- 

31 nvngi0u 2571) 

nil 710011 

(2 11077011 2560 - 

31 070g7011 2571) 

111) 810011 

(1 51177011 2559 

-31 070g7011 2571) 

?n0i3?sijju 

(SIUUTVI) 

1,239.00 

1,255.00 

1,516.02 

(mwiiTn) 

llimvj 1,362.90 

1lil0U 1,362.90 

llimu 1,362.90 

iiJ?aumau?n0ilufn?i‘unn°i 

?nafn?nii?i0i3?smu 

ffvniv 70002 10.00 

07077 70002 8.60 

04077 70002 11.24 

fijj u 1 u VI sfifiiu l01 ^ fif i^ni E 

40077170^ SPWREIT 


1) v2ijfiim0^33‘n!'f(Ms 
l^fu (mvjinvi) 

1,187.70 

1,187.70 

1,205.37 

V| 3/0/ 

(mil inn) 

16.31 

6.47 

5.17 

fiuvvumyjjvif'aS 

!'?(^“’ ii0£0'il«i03 

in03‘U0^niivi!'f(^”’ 

lu'fl* 

llifl* 

s 

4) fivlfiiiylvjmviny 

(SIVJUTVl) 

48.70 

- 

- 

5) fiil‘fiii0lvjmvf0 
nf'vid’avj (mwinn) 

- 

- 

26.60 

6) 

70002 9.50 

70002 10.00 

70002 7.75 I003lf70117074077l41l 

007210001‘b’ WACC llllJ00770000 



I'lnlumiilisiSuufifinnf'Tid’Hu ?iu!i^fiiB??umtJuvil0fn31fi^ luo^Dinusrfn^isnfiiilu 


ma^^numuTiwviiniunie^iieiJSPisnfi 
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iSfl 1 3JflfilEjiB'3?JjnJ9'31T5'W£lST4^DS;a'3Yn4m3Jm3Jfl'5-3fl 1 

-n--4-1- 

I • t i/ • 

^iJlnyTvn^m?tlT49ti'3s;l^'v!inT3'Win?an3jafii£)^B?'3jjnj9^'vi!’'W93T4^Ds;a^'vn4m3jm3jjT5^^ l 

<u =» =» 

iJ?s;mT43J9fiTvn^iTtul Tlfia9«n'3s;timlT4iia=u9^wiJ'3s;mT49ti?s; 

qj M <u 

f'HHfiTBm^iJ^smuufifiTtT'a'Hwa tnLn?9ti?iJiiJl£)um£m3J9fii£)^B??um9'3'vif''viraT4^i)s;9'3iii4mumufif'3^ l Im-i 

<U 4 <U 4 4 

V 




iflllSlfluTIO 

IHlIlSlJJ'UOfllS 

iTfifiofinisiimluafi 

(muinn) 

J U U J a/liJ ^ liJ bH 11 

^lUTJtyf 

jjsfiiTii'nda'u 

jjofiininda'Ufna 

iJcifiTvif'ndS'u 

1100111111 daufna 

10140114110411100 

Imimilniiiatiiafi 2 

492.38 



1 , 209.65 


iJiann^in 0 imftX 29 

72.91 

1 , 150.00 - 1 , 195.00 

1 , 239.00 - 1 , 255.00 

157.81 

1 , 516.02 


565.29 



1 , 367.46 



nyTvn'3m?t1u9ti?s;jjfm3jmui'i liiminstiu m9'HnniiluiB^tis;ii9U9'3U9fiTU9'3 

-<a-o- <u 

nfTirau ai nailanaTHfi^ la£il3J1^9iu^9^fm3Jin3Ji?9lT4m?mi'3n'3s;umlT4iialT49T4ifi^nj9^'vif'W9Si4^-in9n 


S e. ^ ci I e. «. 3; i e. «. ‘S.d ^a. ^a. 

3niyTvn'3m?NU9ms:ufm3JiVHni iBfi^fi^n?s:um'3T4tl^nj9'3WiJ?s:mi49ms:iifis:'iBfififi^n?s:imNi4tl^ 

- qi - 

m9^^iJfnaTvn^m?i1i49ms; iiluTB^mwisitiwliim^iJ'jsmiiwfifiTvif'wraii^^nfin m9^iHn 

- qj 

ffl. ffl. a/ie.®. a/ie. q ^ 11 3 ^ «> 

wiJTs;myTifn9tt^s;Ti'3 2^ie) 

-qi- qi 

1a£)a5^^ndnDs;'WDT3 9n9^fmjJinLn?9li4m?iifi'3n?s;titii1i4iiam9^ 
nfYiuSu^^ndn S-3tili4'vi!’'W9ST4a°imT4m?9£iDl'Rms;in3n?9tifi^?i£il^^9£)i^mm9-3 iT^iJ nww^fiu^wiJ'jsmii 

q| *9 q| 

9ti?s;m9nin^?iu9'3m?9i'39'3infmf'vi93i4iJ?s:m'vim£nnuli4u1nailnm9£)'3 'U93J9W9m?mmU'Hi4iifis:'U93Jfi'vn'3 

qi qi 

tilum 

il9^9^n?sii,mNum1^9^il?fiaTvn^fn?NT49msi iili4Tl^am?is;'HEmfn?^imu^n4lT49l^ m9iJ'3s;Lnai 

I 3 i I 

qi *9 

nTHUaTOinn'U9U9llflS:H9m?mi'UT4'3n4ll49m ?'IU9'3m?tI9ll91UWu1vn?l?'RnUll9S;W^^m?n9'31114 f'3lMS:i19T4 

qi qj qi q 

y I I 

9'3iiinl'U3J'U9'3?i£)lmi9s:fiill'D'i£)m'3 n Ium?a°imi4'3ii4 lu9T4ififi iT^fi vnnSm^nJaEimiiJfi'ala H lu9T4ifi«^jj 
w9n?s;'viud9iHJjj^fii4^^ndn 9iD?r-3N9l'HW9iJ?s;n9um?lT49i4ifi^l3j'tilT4liJ^ijj^fnanT3ai S-iDsri'iNfil'HJjfifii 

*9 qj 

nf'virau^'infinuJaEiimiJfi'a^iE) 


iHnm?'WDi?an=ui^^T4 =ii'i^3J9fiTvii’'W93T4^™3Jis;tijj9£)'3s;'Hii^ 1.150.00- 1.367.46 amuTvi 9di^l?n 


^ijj 
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1.4 


Q/ 3 /^ a/o' 3J <3 Q/ 

tinjnjinEiuNU (Ii4n?ai'vina4'vi?ti« SPWREIT lUTin^iEim^niJ SCB) 
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2. fm3Jtim'H?iiiJJNfHJ0-3?i£im?^m£nl£)-3nT4 

-^- 

-^- 

sn-iffnia^na^nfti^ SPWREIT sawiiufianTja^'viiiliiatf^vnlw'vif'WErtiasfavn 

HaiJ5s;la'iii4innafl''3vn1u'vif'via uas:4'^m?waiJ5s;la'iii4^maima'3niJfn?l'HHiiafl''3vnl3J'vif'via 

^aaain4'v!im?iJfuil|^tiJaai4tiiJa^ ™i4imaaTW tiasi/nla^THiJiaaa^'Hilw'vif'wam^ H ^na^nfti^SPWREIT 
l^a-a 11141110311 vi1aa°imi4miai4l^maiJis;laifi4ua'3ii1'iiEJ°’3i4 maiiifialiim^nalmiaswafiaLmiiimfi 

Q/ </ J/tfU I a/ </ 

namiti^ SPWREIT imswaavHnaiTjiT^ 

^ ^ , a/ o'®. A 3/ a/ i 

tliR uaa'itTiti^njaiiil'iiafiR^Dsa'aiiRmwmual'i^ l Dslw'mii 1,362.90 aiinnn 
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iJisimiiiiTiliJfnw^miitiwaii (Public Offering) uas/nla (2) minoLn1i4DinBi4iaii uas/nla tiaiiJiimii1i4 Si 
aiDnuaiminowtiiiDin SCB m£)Ds;n£)wtii4Diini4 Ijjmioaoas; 20 uaitHiioiRi'nw (naimiuiJaitiaimilii 
naiul'ti^"’SPWREIT ims;aiiii4li4ii1’noSi43is;aiiii4m3jmwa1'i3 l mlDfiii) nlalw'miiiJisLnai 714.60 aiRinii 


2.2 


'^amtas'^aliaonjaimit'^iiiinominiJijaaaBmoilEiiniiniJiil'tT^ 


iia^uaimimiiinEiminiJiiaaaBmEnluiniinLml'ti^: 
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1 ) mitioDTiia^naimiiinomitiJiiliJaminiilii 

i'uaiDifm1'ti^Ds:iili4wn7s;iiim7li4fii4s;naiii1'tif( SPWREIT ifiliimiiiHDimifinEiminiJijaaaomEn 

<u « t» 

I 3) 

lEiinimltilEiautiliiliJaEiiinijIii oastiiwalmnawaiJislEiiiiiniJiTitiaiiliE) 
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, d 3/^ ^ ^ I q O' o'«. d ^a. e. a/ ^ 

2 ) iniHiiminEiLmmEiiiiaaamiaiiiii luiHUEitiiiiiDsaiiiiimwmwaiiii l 

naml'ti^"’ SPWREIT Ds;1^1’inii,ii4nDin SCB linitiulwmiifaoas; 20 uaiSiml'nonw (naimitiilai 
tiaiiniliinaiiifti^ SPWREIT uasaiiiiiliiiil'iiofiiiBDsaiiiiimwmual'iB l ml dSb) nlalwmiiiJiswiai 
714.60 aminii Snilolamtiliinaiii1'tif( SPWREIT tniniaSlaiimiiii'uiiii (Capital structure) BSanw 
oonqiiaiEmaiBnaiiilti^ SPWREIT Ds;aiiii4li4ii1'BoSi4BDs;aiiii4m3jmwa1'iB l 

iial'aonjaimimiiinominiJijaaaBmoilmniiniJiil'tT^: 


1) m«'^atiimDinm7iii7i£)m7niJijaaa3m£nluini4niJii1'ti3 

3/o 3J^ 3J q i a/ ^ oq3^«>3^ a< 

miiDiinnEiminiJijaaaiimEnlEiiniiniJiHtifi 'nimiiwaamoiEiliiajuaiiHtifi aiDinlmnauatiitiEiDin 

q <u =» w 

3fcJ'll3^cS Q/o' q- i^iq^a 3^o ^yiliq »tiJ 

wjjtnii lamouainaiiHti^ spwreit m£)miHs;a£ni£)i li4Haiuaiuafnmi«tms;tiai4 lu^iin luminem 

qj I qj 
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wQ aiDJj'uaH'aOTii uaaa^maila'anunu'vif'tim'alj'Hijia'Hii'a^m^iJfiaanuasm^tilu^iUnaTvn'am? 

4 <U 

NuaiD IwiD^Di^aia^ laaai^mLmmjjaiinijnTjtD'HnnuiJaaamaiian 'H^waiiumu 111 laniJaaamnaT 
la^nunLmftT^aiDmuaNaulm^lwIm'imamaunulun^m^lw'ijaiiw'uatim'vn'iwaiJ'jslaTO 

I I o'^ \S\ 3Ju 3Ji=i I 11 3/ cs a/ o' 3J^ I 

n^snufiaNaiJ^s; laTHinus: la^unja'awutnu l^manja'ana'Hi^tifi SPWREIT mam'vnswaavHnanja'a 

qi <U 

na^nfti^"’ SPWREIT 
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<u 

a^'auma^na^'viR'njj spwpf iiJuadi^l nau^Dsijw^l'Hm'vii^ianTj 
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1) an3jma'3dam?'uaiiti'3'vn'3waiJ?s:l£Hn4 

q A di a/ ^=i ^ qa' a'o/ Q/ o' O «> 3/il e. 

SCBAM liniRSJ'vimR'vi^tl^ jj'Hi4Tviaiijajj«tm^?'iDtiaiJ I'HWD^m^na^'vi^ti^aimii'nR'vn'iB'jni) nawNU 

03 q qj qj q qi 

mana'3'vif'ti^ SPWREIT naai^swfi'WRl^'n iin'vif'via3i4nja'3na'3'vif'ti« SPWREIT uas:^°imT4nDm?fii'3 n 
mana^nfii^”’SPWREIT I'HiiluliJ^iJJBnTHRalRtitijtijina^^'vii'timmsng'Hjna^maTBa^ tiaslu 
=uais;mainT4 SCBAM iiluijlB'vidaanja^ SCB ^aa'HRaatiliimrr'iRfaaas; loo.o nja^'HRBBTHiiialmmi 
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q «=J ^ Q/ o' 3^<il e. di I ffl, q q o/ o'®. d 

iBn^Qinna^iTjH^ SPWREIT nawNUDin SCB mamuu'Ha^Nii'viR 
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<u 

tiaii4s;BijaiiJJBatia^'vn^waiJ?s;1a=ii'uniJ SCB 

I 11 d a/ d I «> a«a. A «> Q/ a/ »IcS ^ cS i «?■ <^A ^ 

aai^ l^fiaiw iT3tiaDs;aa^iJfiijavn4Tviaiaa'njJtH)?a ?s;jja?s;'i^ma^NLn=in=ini maiJis; lawaantianja^w 

RJ q qi q qi 

I i! II H t 

aavnJ'ianfiia’Iaa'njjmal'HiilRliJaiwanjtijinaa-a'viftiatiasjfig'HwiaBma'iBa^ uarunriB SCB 

e.Q/ «=jq Q/o/o'li 11 eJS/cSie. Q/«i a/ o' I a/ o/ o' 

iJ?iTviDa'vis;mai4 iRaaia'Harmi'wati'H'aiJ'jsma Ina WHRTViiJgijaaiJj'HanmaiTiai^ g nja^aaianarm^iia 

00/ fill 3 ^q o O' dd/^o-iijq 3/^=1 ? I ' ci ci 
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qi q 

3/ I I 
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fniumuis;tHjms)-Rls)T4 




SPWREIT nuuaaa^menlei^niinimf’ti^ na^nfti^SPWREIT 




^ ^ «>( 3J I a/a/o'ii 11 fiili 3 Jai i oj o' 

1) 3Jm?m^ma'uauawiy«ai^'Han'vi?'viaii'H'3iJ?s;mfi l'via'H?a=iia'3'vn'3ai4 Ifinwaaninan^ti^tnin^a 


ma^=uajjam?Ds;m'v!i5?n??jjl^a£)i^ma^ 


2) ij^sasnailym^iilamaBajja^tiwm^tiuHatiliinailij'uaam'i 14 iy 

' <u q 

3) ijnT3ti]atNa=iia4'vn4 ilm? ims;?s;as;naiaaaii4^TOiDT4 laanai^^ndn^a^ljj'iiaafn'i 14 tu nim^' 

q cj e. 3/dJ I Q/o'^yj/o Q/iq»/Q/»' oq «> i'-iJ 

li4n'3 9iiiJjm?njajj^waa'H4naii?ti^maHHinB'3n'3?3J«4nan lum^a^aiun^sin lum^njaw^waa 

<U 4 <U 

, ^ 

q eS ^ 3/^ I Q/ o' 0/3/ • o/ e.eS e.| S/^i/a/qo ^ 

li4n?aiiiwaa'H4naiT3ti^tma4m?aaaii4aai4TOiin4^ijnBm?iiJjm?matNa^i3JTja 3) 1114^14 liHHinim 

qj ' 

«i I q o < 0 / o'^' o ' 113 / 3 / 0 / o/^ o'il®' q J/cS <3 ^ di 

mi4mi 1 li4 4 nj9'3inini4'Hine)Ti^tt^Tii)i'Hi4ie) l^uinTi'3'HU^ Ti^tT^Ds;nis;Yn'Hi9en4e)93J IvfSJmiYnB^niiJJTimu 
m?nr«tia4nuiJ4s;1a=Bi4nja4na4iifti^ SPWREIT liil^ 


WR ^iJ?s;TOaais;n??3Jm?a4'vii4nja4 scbam maiuB 16 uauiaR 2559 l^fiTHR^Nau lnj'Han'ua4m?'vn 

I 0 / 0 ' 3/0 3/'=y q3/o/|o/oo/ qo/ o'®. 4 

?iam?n vnnna4'vi?tifi SPWREIT DsiniTtn^iam^nawNiimam? l'H'HaniJ4s;nRtn'H?ijm4a4'vn4 11441414 ^ 1141111 ) 5 ; 

<u q 

^ae.Q/4o/ d^q-o/o/o/^y oil »/ci 1 cy ^ j e. 0 / 3/<il ' 

ii>3Ti4imwm3Jfi'3'3Ti 1 fiuDfifinYimenm'^nunuTi^tT^ Ds^fi^s^yn l^n^9m9TiiJ'3S^^wim3JtiJWfi0Vfi4'ie)ii'3Tn4nj9>3n9'3Ti4i 

q q q u qi q q 

^ A A a/ a/ A ^ o/e. 3 / %j M, 

41U SPWPF a44B 1/2559 10 fiivnau 2559 }J3jSai43TSfn4HJ1H°141£)m4ll4a4414 l^£)na4414141U 

3 / 11 3 / 0 / Q/«> 4 J ' 3 / cS 3 / 3/<iJ ' cs I 

SPWPF Ds^ai la'3ijnT3ai43J^DiniiiJ'3s;TOwaa'H4nE)a4iii4ai£)as;ui4i4m£)4ui43Jinnja4waa'H4n£)a4iii4ii3Jiil4s;ii3J 

q q qi q qj q q 

ims;ij3ii5aanm£)4a4as;ui4i4 Si'jionTj^indnaiDmniiEiiiliinTjn'jsiiiBtiliim^TOtminiJiJ^slEHiiiua-inaiiifti^ 
SPWREIT w^TiiJis;^wnj!)>3W£i0'H4ne)fi>3Tii4Ds;^0>3 Iuwme)>3fi^fni4mi4fni i li4 4 nj!)>3in4ni4'H4ne)fi'3TiyTi 

q qi q q 

s/ s/ 3/ > s/ 

oill3/»/o/ o/^ 0/ cS 3/cS cS o/ o/i «,o/ ll'o/ 

invfuie) l^llinTl'3'HW^ mu m^4IUflSiimi4me)'3nJ9'3NT13JttT1599fime)^Tl>3Vf3J^^'3nim D'aUYl^l 

qi 

cS 3/'=y ' ^^ilJl3/cSdje. q^y^^ e. 

ttte)>3nj0'3Nfi9'Hy'ie)fi'3TiyTiwtny 


f4Nai4lu^4ndn=ui4^i4i4i4iili4liJ^i3jan)tijina^4ii4ti™ai4a4iJ'3s;fnfft?ii4n4ii4 n.a.^. b tr?. 27/2557 

cy o/ e'A A a/ o^cii o/3/o/iq'o' o/o'^y q o/e.o/o' 

i4a4'Hanma4'mim£nnja4nijm4n4s;iniimi4nT3U^ti£)4niJiJ'3s;lEiuiiuaiiTjii^mam^ai'viii iRanivn^wn^iiE) ims 

dilli o/ o' ^yiiq 00/ e. rfej ^ di 0/ iq-t/qs^' 3/<il ' «> 

11)14 liJ^iii'HaninaiTiims;i4ai4 lu lumimniiatmnDmiiia nuaimumiinuiwaiJis; low Ivmnwaa'HinEimuuai 

qj q| 

nainunii SPWPF 
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4. 


ti?iJfniumijnjs)4^ilf naTvn4nT3i1u9msiininniifn?'tiT3iiim?^minlEi4nijnjs)4'vifiT^niiUfifia^min 


lEi'anununfti^ 


S cSa/ ^ qS^Q/l a/o a/ 

3nuiTn'3m^i'3ii9tt^si l^ynm^'viinifmfniwmwis^ttwmennDfnineiwNii meimi IvfVftiniJ'as^niittivfTU 

m?a'3y|i4lT4'vif'vi9fiu^Ds;a'3'vi4imumufi!''3^ l l^Eiaiuiilum^i'UTVii^iEim^nu SCB S'laaiiliHJfifia^mEnlEi'anii 

Q/a/^=Jrf dio Q/leS ^ailq 3J<H «. o/ 

filming tiasijjaiiwmimm^'vn^iafn^a^nanwanwtiJJt'H^iiwwa mriNaii Im lum^nawNU ^'iwO'ia^'naanma 

q <u 

V I I 

O ^e.3/ d q3/(fiQ^<=i‘=i 3/ e. dj 11 i 3 / i 11 ' o 

m^iH^saiiNiiamias^anma uasm? I'H'HaniJ^snii'vimainja'anijm^naui'Hi mu liJ«iu'vn'3fn?aiiJnfiuas; luin 

<u 

l'Hn94'vifti^°’sPWRElTmail?s;1a=ii'u laatlaulnj^^ndninui^amauma^l^nuNaulnjiln^uwl'HmtHial'Hnu 

q| qj 

I I I I 

anai?ial'HaJ=t'ul?iaaT4UJj?iJuLmiias:a'numa'3lnmaa'3nulT4a«tiTHn?53Julnmaa'3nu 


Si V II 

Q/ cS e. ^:S I I 3 / «, «, tfS M SJiH «, cS I 11 3 ^ 0 / 

11414 vnniiin?a4ia4Na^autmi4^awaa'Hina ai494innti3Jjj^fii4Nai4 Injm^nawNunaia'nDs; l«?uinn 

qj oa q| 

V 

I 0 / 3J<!!A I 0 / o' ,3) • . ^ t (f I 0 / 

SCB iiLma«?iwa^aiJimi4nja4HaaiBnaa4'vn4innna4ii5tifi SPWREIT uas SPM (wm) um5fiatitiJtinma?Lm4 

-qi-q-^-qi ^-W—W- 

a 

3 a?nli4?s;asnaim?i4fi4D4inn (11 il 8 mai4)g4^i4innmuf9aas 11.53 ^aiJiilufaaas 11.70 ^aU adi^l^n^iu 
vnnna^Bfti^ SPWREIT l^finlaulminntiaiiTum^iluauBtiluNaiJ^silaiiutmna^iifiT^"’ SPWREIT jnnm'i 

a/a/ Q/O'^^a 3J o Q/ Q/ 1 '^°' SJ^ ' d( 

WDam?na4ii?ii^i)s;iii)T3 9nHHin?iam?niJtiaiiJi4in4nT3Ni4i4i4 ma^ninNaiJ^s; lauuua^waa'Hinaa^mimu 


tfiaaj 
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iTiil fn iu m 14 ^ ill DU 1111^ m ii1i4 0iri s 


miJfm3jmi4fiiJfniJTvn'3m?NuSms:m£nnum?uiJfi'3tTfiTvina'3'vii4?'53Jaa'3m?3J'vif''vial'Hiili4'vifm'wam?fi'3'viT4lT4 
aa'3ml3J'vi!''via m?lli3Ji€'3'vif''viaST4nja'3'viftT^iias:m?'viiB?m?3J5s;'Hii'3'vif'tT^nuuaaa^mailu'3nT4nuw^^m? 

q q <u 

na-i'vifMias'viftT^ 


^iJlniJTvn'am^Nuamsjjanwmu'ii m?miii?iam?iiiJa'3tTaTvina'3'vii4?iuafl''3vnl3J'vif'viEj1?'3ii?uff!mi 

qa'dlQ/o'-^ qa/e.Q/<j'«Y cSo/eJ 3^*=^ ' 

11 Inmun^tT^mam^a^nu luatr-ivn^w'vi^'wah'iti^wfi^'Wunwa'DJJtHJt'H^tTjjwatiasimuiJ'js; laTO^awaaviuia 

4 q <u 

a^'viu ma'win?aHa^TipiaiJ'3s;tT^m*as;a^iJj’aTiJT4li4m?uiJa^tTaTWtili4fia^'vii’tT4'wa^Ds;a^'viT4li4la?^m?l?^tn3jff! 

I I jy I I I 

'WT4n^Ds;a'3'V)i4m3jm3Ja!''3^ l f'3m?a'3'viT4^'3nfinDs;tH3Ji?an?s:iiil^'Ha'HHn^na'3y|u?iu spwpf' viim^uiJa'3 

traTWiiluna^nftT^ SPWREIT tiaimTuw 

3/«q I »/cSI a/ct' iliH I iq 

ll4fniimi1'3ttfni^fl'3'314DSi3JNtlfl^S^TlDTn^^114mU^9fl0>3Tl^tt^ SPWREIT imS^Nf)9Vfine)l1'3TlI4 m ll4 

<U 4 

^sasanDSiilRiJ^sla'iHiiinna'a'vif'tT^ SPWREIT lunaian ^tu l^aHi'vns:m?njaiam?a'3'V)i4li4afl''3vnl3J'vif''via 

cS I I ^ q 3/<iJ e. a/oqa' a/o' a/| o' 

ma^iHn3jan3ja«'HaT4^am?a^'vn4tias;mjjm«n4 mminawNU I'Hfia^irjtT^ SPWREIT 

=» q <u =» =» 

fiafn?a'3y|RlR'vif''viafiR^Ds;a'3'vii4mwm3Jaf''3^ l f-aiJ^snaii^ia la?'3fn?l?'3ii?u?iiR^ 2 uas iJiRiTn^inaimfi 
X29 


tfTHfum?DfTvii?ianT3m?1^3Jif^nf'wa’SRnja-ina^'viftT^"’SPWREIT ^iJInuTvn'im^NRatT^sij 
a'n3JLHT4iim?t=UTa°i?iam?^-3ndnija'mjtHj™qtHJNa ma^innm^a-i'viR^^ndntilRliJ^ijjiilainanTja^'viR 
ims;'f^aiJ'3s;tT^ali4m?fl«^^na^iT5tT^ SPWREIT nad^nimf'waSR^DSJa^'vnjmwmwaf^^ l R^^aa'ini'viim^ij 

0 0 <u 

■sy ^ ^ cs 3/ d 

^naaTvilR'WR^ma'inT4nula?'3m?l?'3ii?uff!'wini tH3Ji?a?a'3f'um?njaia^'ianaiDinla?'3m?l?'Rnwff!'winiiias; 

V 

uaiandjJti3TH3Jiaanailm9i^5T4tias;R3U’a'aa'njjnratia^'vn'3waiJ?s;1a=Ki4li4m?ij1'Hi?la?^nT3l?^ti?jjfl1'vri4n 

0 <u 

RafiDind m?a^'viT4li4'vif'waSi4^Ds;a^'viT4m3jm3jai'^^ l Dstilum^a^'viR^tmjTjatTfi^'nal^^Raina^ imsTfia 

I V 

a^fiill'iiia^'a'HiJ'ianja^na^'viftT^"’SPWREIT 'vfil'Hna^nf’tT^SPWREIT ij'nal^innfn?a^'vn4tT'vi5m3j5i4 


RafiDifiR m^HJTVii^ianTjniJ CIR S^HlRuaaa^maila^nRlimiis; l) wnHanf'waSRl'Htinna^'viftT^ 

q *9 ^ q| 

3/41 I 0 / o' , i/iH 3) qi ^idj 3 /«>o/ o/ o'e. o/ o' 

SPWREIT 2) waaRinan^tia 3) waaviR^ia iRiunja'i SPM 'B'3mT4wu?vn?D^m?'vi?'viatTi4nja'3na'3'vi?tT« SPWREIT 
imsm^i'UTvfTjiam^l'Ht^iiTvif'waSii^DSia-i'viRmwmwaf'i^ l nu SPM S^tiiiHiaaa^maila^nii Sanw 
tTWLH^tTwwa ma'iiHn CIR JJa'nu'tfn4iajiias:iJ?s;tHjm?9ili4^ii4m?u1vn?^am?afl''3vnlLmf''viEj°’'HaiaiJ?s;m'vi 'vii 
l'Hm?ii1vn?^am?'vif''viEj°’fiT4^Ds:a'3'viT4mum3Ja!''3^ l iiluliJadi'a^ama'RiasjJiJ^sS'viBaTvi afi'a-a na'i'vif'tT^ 
SPWREIT (na^Lju^Tw spwpf naum^uila^tiaTW) a^maSiJ^stTijm^fulRm^'vii'nR'iiJjniiniJ SPM lum^a^'viR 

V 

o/ q 0/ o'®! I o'®! o' o''^ q 3^ oj 3 / • o q 3^^ I o'q <3 

a^'Ri^n h'Rnuiiast'oia^'itTa'VH^'vimR'vi ma In SPM mRwm in iRLuJ^stnim^ai lum^m-nR 

qi 

iiunRLnnamias:n°il'Hm?iJ?s:tni4'ni4lR^n4«'i'3n iil'uliJa£)i'3fiama'3 ?i'3walRm?miii?iam?nuijaaa^ma'ila'3 

3/3/ II 

ni4li4a!''3!4i)s;HnaTias;iT5Yiain'3li4m?'viinT3tTaijmi4i4aaa^ ^aa^Dun-itftijtiji^'i^'n ^inai'ua-iniim^i'uiifi 
?iam?a'3JJNai4lnj^iili4Nal^'ana'3iif'tT^SPWREIT Imifi n'3fl'iijajn)s:4aDs;nnaati'3vnl3Jiif'Yia^na'3iif'tT^ 
SPWREIT ^ na^D £3^ mu nu ciRina CIR ^na^DsfuNnuaunimuaini fiiDnusmaum^launiiuSui uas; 
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fiil'tfD'i£)aula^m£nma'3niim?fanji£mf''virai4^i3jfl'ajiijiDs:faDs:nji£) CIR 

SPWREIT ^ ciR m^na^i)s;^imi4m?l'Hanjj=ii^amaa SPM laara'VHsm^l'HfiTj triliJtT'UR'vn^m^ilR 
ufi SPM SPM iH^tTaTwada^'vn^m^tlR 'Hlaij?ial^innm?mmT4ni)m?la?^m?1?^ti'3urr^u^ 2 ims 

ijiumainaimfi X29 Iwma'i'via^DSD'ia^RiiRm^^imRm^uas: 


iT^fl ^iHniJTvn^m^tlRatT'js; l^'viim?'Wi)i?9na'MJJi'HLns;tHjnja^?iailT4m?i=UTa°T3iam?a^'viT4lT4 
'vif''vid’SR^Ds;a'3'viT4m3Jm3Jai''3^ l uas;m?'v!i?iam?nuijaaa^inaila'3ni4^iaTlm?fi'i'3n 

i=iiT3s;m'i^na^iT5tT^SPWREIT tms; SPM ijm^^'atitijtijia'jii'vT-^ 3 (l l il 8 man) 

^'ina'injaua wam^aimU'HR luaa^ uawaaRn n l^?uinrm?ij'vi‘i iias;m?tTuaiijaiwu?vn?nja'3na'3'viR?i3J spwpf 

<U Bl * <U 4 


im; 


;^iJlniJ 


TamaTua-i 


iBLi 1 m?'vii)i?amjaaia«B??3Jnja'3'vi?'viatn4'viDs:a'3iiRm3Jm3Ja?'3'vi l 

- <u =» =» 

^iJlniJTvn^m^tlRatT^sSanjjmin'i 95aaaan'3s;tmNi4mnja^wiJ?s;mi4ams;tias;9Baaa«n'3s;t*m1i4m 

-<o- 

I I I i) i> 

Tja^^iIfnaTvn^m^NRams; iiJT4Tl^mLns;tT3jlT4nT3iJ'3s;mT43jaflTiT5'wa3i4^^nfin ma^DifiTBfiTjiJ^smRW 2 tbr 

- qi 

BS'Win^ana'aa'Mutmji^alRm^mi'an^siimlRtTanja'a'vif'viMR^'indn 

BifiTBiJ^smR'tT^ 2 TBBSfiiinaiVTii'3wafiTvi!''virai4^mLns:tT3Ja£j?s:vn'i'3 1.239.00 - 1.516,02 amuTvi 
?iaili4m?iBTViTnanT3^1jjmT4 1,362.90 aiuuTvi adlu^iii^jjafiTvif'WoSR^^ndiTUR ^iJ1naTvn^m?t1i4atT?s;ij 

’ qj q| 

d I 3J 0/ ^ oA 

anLimin'i?iailT4fn?HJTa°i?i£im?lT4af^T4 ljaiiumms;tTLi 

I t t i) t 

^ e. o' d| 11 Ilia/ q a/ o'®. cS e. e. oy cS 

TBI12 m^im^isnanumR m tanja'am^a'iiiR lu'vi^'viEitTR'viDsa'aiiRmwmwa^'a'vi l 


5niyTvn^m?i1i4atT?s;iJ?s;mi4JjafiiLfDi)iTT4nja^n?s;imi,1i4tTatT'vi5nja^iT5'W£i3T4^i)s;a^'vn4m3jmjjaf^^ l 

qi q q q 

ma9m'ns;'Ha'MJJtiJi4lill^nja^m?a^'vii4li4'vif'WoSi4mjjmjj^-3ndn^ijj?iai^t=UTVi°Tn£inT3^1jjmT4 1,362.90 am 

I ^ «, I ' ^ ' e. 

inn f^mnmiiJisinaimimstiatliiaainnmia^'Vjiilinii'WEiSiimumu^^ndnn’aaniBiilaEiniJInyTvn^mitlii 
aais DsaiinailMafililDBiTiinja'afnsilaNRaaani'ija'a'vii'viofili (NPV)minii 153.12 aminn ma-Hnnwaa'i 
{iDBiTimja'amsiiailiia^gnBiiliiinn niJIniyTvn'amiiliiaaisjjanui'Hin'inailiimii'UTtiinEiminlijmii 
1,362.90 aminn^^ndnua^na^nia^ SPWREIT fianuminsaii 


«./=! ^ e. o' I 3/.sy I (f 

OBU 3 mnmns'Hwagiaiiu'vmgiawaa'HinEi'Ha'imia'i 


YidfinnDsa'aniimumuai'an l 


iniyTvn^mitliiaaisl^nimiiJismiiNamsniinaiBmaBii^'ana^iTi'a^ SPWREIT Binmia^nnlii 

Q/ o'®. ^ <=i, ^ A ‘i * q i/ ' SJiH ' ^ Id' I ? ' ^ 3 / o 

TiTiie)ttyTiDS^fi>3TiymwmwfiT'3Ti l meiiiini'HifiwfnTtnjiTn 

q qi 

I I V • 

nEimia'Hniliini'viofiiinBsa'aiiiimumuai'an l Bsnil'HafinHaaaiiiiimnja'aHaa'HiliEia'aiiiivnnna'a'viia^ 

q q -qi-q- 

V il 

SPWREIT tias; SPM (Nm) wmi^aatutinmaiiin-3 3 amliHsosnaimimiD^tHn fl l il 8 maul 

-^-qj-‘-O W-=—=-'-‘ qi- 

laoas 11.53 giailtiliiiaoas ll.TQgiail 
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V I 

«. q 3^ o 3^ 'S'cS I Q/ «ieS 11 3/ i d 

Difim^'VHn^anfniui'HmsitTLims-i'aifn mm^HJTViTaiiifn^^'iinE^i-i'n 3 is mim isn l m^YHii^an 

I I 3^ I I I 

ufifiiejiB??3Jnja'3'vi!''viMufiDs:fi'3iii4m3jmufif''3fi l iSfi 2 m?im?is;'Han3JtilT4liJlKnja'3m?a'3iii4lT4'vi!''viafiu^i)s: 

-^i-- 

I 3/ I I II 

^ ^ Q/ d fiid d ^ o' I 3Jdi I Q/ q a/ o'®! d e, ^ 

a^'vnimwmjja^^n l imsiiBn 3 m^im'jis'Hwa^aiitmu^awaaviuiavia^innnTja^'viu mn^'watnj'vi’asja^'viumjjmw 

-q-qj-q-q- 

3^ I I I I ^ 

1 ^dfntJTVii'RlTjamsmiJlK'ii^iailTjni^miii^iam^^lijmy 1.362.90 amuTvi itas^ialKfiim^na'i'vif'tTgi 

SPWREIT iislli!'ii^aa^?sasnailTjm?m=tfi'Rnn^ 1.205.37 amuTvi danumuistTii 

t?THf'um?a'3iiyly'vif''via3T4^Ds:a'3'viRmwmuaf''3^ l ^'lawaa'im^a'a'viylijmu 1,362.90 aiuiniriTy 

q q <U t» ’ 

Q/ o' d Q/ I e. I a'tfH e.0 lli«>3/ e.o/o' 

na^n^ti^ SPWREIT 3Jtn4Tvn'3i)avnti'Ha'3Ni4'vn4tni4'Hi4-iinnm?n£ijJNi4i)iinT4 lumRiaeias; 20 ua^tnin^'WEi^TU 

4 qj 

('Ha^riTjtiila^tTaTVRilRna^'viftT^SPWREIT tms;a^'viT4li4'vii''Wo3T4^Ds;a^'viT4m3jm3jaf^^ l mf dSr) nlalumR 
iJ^sinai 714.60 aiRUTvi f-aaiD^'iiia'i SCB I^eiIr scbam iiluwn^s'viim^imBlRfiBS'vif'tT^ ^^ilu 

q| « 

^4ndntili47i£im7Bm£nl£)4nT4nja4'vi7tTmiiiiaaaBm£nl£i4ni4niJ'vi7tT^ 

BiJlniyTvn'3m7ilT4atT7s;l^'viim7'Win7ananut'HLns;tHJm£nnijm7'vii7i£)fn7Bm£nl£)'3nBnLi nftra 




3/di «, ^ Q/ ej 


O ^e. 3 ^ ^ q 3 /a/iQ/cl^»/Q/ 3'fia e. dj 11 i 3 ; i e, 11 ' 0 

m^iH^saBNBaiRiasaanmE) iiasm? I'H'HamJ^snii'vimEn'ua'anijm^nEiuNB mu liJaiu'vn'am^aiiJn^iias: lum 

qi 

I I 3/ 

iRfia^nftT^ SPWREIT mEiil^sloTO la£)tHLn7am£iiim£)4l^niit1aT4lmiJn^B^'HnmT4al'Hniianai7i£)l'Hd=tfT4l 

7i£)ai4Bij7iJtmLmas;a'n3jm£)4lnma£i4nT4lT4a^tTTHn773JBlnma£)4nT4 


qj qi 


-sy e. i:S « 3 /^ I 3 ; ^a. e. 11 »/cy ^a. ^ ' 11 3Ja/ 

ma'vii)i7ana'3Ha^aiiii'viR«awaa'H4n£) ai'aa'HnntHJuafiBNau Imm^nEiuNRiiaianiis; SCB 

'viLn'iafi7iHafiaiiu'vn4nja'3Haa'Hiji£)a'3'viRvnnna'3'vifti« SPWREIT iias SPM fwt'ifi') flm^^afriuiint'Bia^ii'tT'a 3 

-qi- 1 - ‘-qj-‘-O-O- 

3 / ei 

a7nlT47s;£)s;naifn7t4n4n4tHn fll iJ 8 man') tT^^iHnnmjjfaoas; 11.53 ^aiJiiJufaeias; 11.70 ^ail adi^l^n^iu 

-‘-‘—qr-=- 

4(1000411711^ SPWREITl^711t1ai4luin01lailTl4017t1l4ai40llll4WaiJ7S;l£)1114tldoa41T511^ SPWREIT 010011 

3^0/ a/o'e. 3^0 Q/ e.Q/<ila/ I'T*' 

ND^m^fi9'3Ti'3tt^DSii^Di^fminjiTnne)fn^fiDttfnuiiTn'3fn^Ni4i4i4 ms's nunwtnJ^s^ le)^iinj9>3Wfi9Vfine)?i>3Tn4mii 

qi qi q 


O' a/ 3J^ I Q/e. 3/0 1 a-e.a/o'q3'cija/o'<il 

^>31111 wfi0'Hy'ie)fi>3YiyfnT0yw^fn^tnjiTnne)fnTuiJfi'3ttmiin9>3Tiy^'i3J9tt>3'HiT3JTime)lvfmyTiitt^m9 

-qi-q-q- q 

OliaillRlliafl'llllloilT'BO 017l™if4117BM14Ua411711f(uas:017'V11B707707S:in'l41171lmiJlJflfiaom£nl£)401401J 

. V V > 3) i) 

3 / 0 / O' o' O' ^q oj d ^ O' <a> q eA o q o/ ^ iq 3 / 

WDOoi7oa4ii7ii«iias:ii7ii« lofiiio am oii^ono iDoifisinnimENaiio^oiiiiiiiEioii lofiiioaE) lo^amiDijaiw 

qi q qi q qi 

^y I di O a/ 3'<il ' ^ e. q I ^ 

aanineiuaioaiiimio spwpf monifitu ‘HiwaavHneiaiinifniDSfloBinjaoamomo 1111001117^140 mmiioi 

q M qj q qj 1 


11 7 a 0 0 LI R114 n a m in iJ 7 s; n 0 w a a R 

w q qi 

m3iilDmaa40^1^a£)i4tRois;ao 


lilElllI 


fi74iia7£) ma 


i7fuiuifuiias;^a£)i4iiDiJ7s;oaiJoi7i4Di7fu 


1 I 11 


017 


Liloii mmol Roa oaliJaDii oaoliwal raafiatna (iJ7s;mfilii£)) ’aioa 1 iijiiis;riJ70riiii4017(,41i 

aa7s; ua7iJ7a4iilo'WDi7mii,ias;im7is;R=uaoam4 0 tms;lRfniotRiia£ii47aiJoaiJi,*as;m£i4B770^iooi^7fiiim£)4 

qj I sa 

3/1 I'T*' ' a/ o' di o Q/ 

wiJ7s;oai)oi7'iiiiiii4iiR407s;iii m£ifiiii4a4waiJ7s;l£)ifiiua4waaRii'i£iii7a^miiaifiiu 

qj qj M 

SI 3^ I I 

R411 lRoi7lRfnioiRiinja4Ril70Riiii40i7i,4iiaa7s:'ui4^ii l™Di7aiilo£)aiOT'uaoaiias:iaoai7Rm£)iii47 

qi 

fiaaiBi7aiiiRR'iliJ 'uaoaDiooi77m7is;Ruas:fiiooi7fua«aiR0770 77oa4'uaoaiias:iaoai7di4 0 r1^71jdioiii4 

qj q qi I 
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ufyvi'1 na-i-iiLinu spwpf nii^'imi^ufn'yEUHuf'Hi^ma'iijf'HTt'i uasifia-iyiunu spwpf '^-I'nilfn'yTvn^mitlu 


0tTlS 




fi0'3‘MLi?'3jj SPWPF u03;m?^jjfnyiuwii?vnin]0'3iif^vi'Rms;fi0-3‘iiLi5'33J spwpf uanDifru anum'U'ua-i'MilInLH 

ii jj 


0 , a/^ I 

vn■3m1Nliyl^J^t^t^J0waN00'H^J^0n0^‘l^^4n3J spwpf 


i5utT?i'30Qiuii1uin0'3nii0Qi3Jtrmrf?it«jHaiia-3 


m5U'Lla-3tT0TFin0'3yiL(nii0^'ivni3jyi!'yimilL4yi!'ti^”’m0fni0'3viLjlu0^-3Ln?3J7i!'ny mia^vivil'Vjnf'viraLi'MDSia^viu 

4 q 

I 3> t It 3J 

mumuaf^'M 1 fn5l^^51n153J^s;'H'i^'IYl!'^T^“’nlllJ000^in0'3l0■3n^Jnllw^f)fn'3f10■3Tlf'mt0svlf^^m■l^TU^4 iRyanumLi 

ca i/ <=i ^ ^ ^ 

^0^^ili'n'iHm-qmitlT40tT3s;T.fi^'30diiLitT3JU%™'MtiflTFitfri'yjnDuas;ni0ya'Mm?iflLHjfus;i'^‘iiin0'nL4m'TUL4 
dDl'a^-^na'nSm^iillejLJUila'iam-^S'UBmafu 0iDrl'3W0n5s;viu«ii'00'3im'HtHia-3'MiJfnLHvn-3fnitlL!a:Tis;1li 




% 







% 








n]0tmfi-30Qiu'uii00 



3/ I 

waTLiaumnlfiu^-nL! 


ufyyi 1,111001 ■000 00'5’ilai.i0 ua^lii'iial i=Kaii0i,»B0f (ilism^l^y) ^100 
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lentniimu i: ^0Ufil^£JiTiilnj0^n0^'iii4nu0^^vn1u'iiiTioli^uiuff!T^i4Qi 


1 . 


n0^'viT4'3ijj9a^'mlLmf’'wa1'3^tHJjff!mni spwpf”) iili4na^'iii4?i3jaa-i'mlLm'5'waiJ?s;m'vi^ 

V I jy av I I 

^sijm'vnsHHSD'alijf'ijf aauniJTaa'a'viu f'a’a'a^'a^umaiu^ 15 n^ngiau 2556 laalu'flm^nTHuaaiala^'am? 

V 

d «, cj 11 3/0/ e. j/tfH I 3/ a/ o e. di 3/ 

fia^nu'jTw SPWPF WNunuDansimaimas; l^'jiit^iia^'VHHHnwaa'HinatmTvi^iDinuaamu 2,001.83 aiuinn 
(200,183,000 VI 14 0 £) viviiEias; 10.00 inn) lao^aiaviarmi'vimi'H'aiJismfilnEil^iiiviiioEia'ayiiinja'ana'aniinu 
SPWPF iilT4viarmi'vioDa'vis:m£n4iias;lml3j4aui£)lm'Ri«Tun 8 fi-avnau 2556 iilnaiiliJ 


na^nvinw spwpf tilnna^nnnwnij'TaaiJisTT^a’maisaui.liiviiHnmlna-aniinilil laoDsiIitliinlainn 
miisauvililiJfa m uas:/vi1anii'iii'3afl''3vnl3J'vii'vi£) laona-avimou spwpf Dsinlanniiufini iias/nlafini 
mim ims;/vi1a3n5mii=iiiiio4aa4vnl3jni'wd’ims'savnNaiJislEi^iininnaaivnlimi'Woa-andn In 

11111111 Ian uas;/vi1a’aTHi4i£)atiivn1imi'Woaiin nnainmiu spwpf laainiivilaijli asaaunnimiiJiiiiJii 
nJa£)nuiJai nuaiaimnminatifii uas/nla'w^mafl'ivnlimivio laoinlanlijanajianatifii uas/nla 
aimi4miualiiai4ajia9T4'n uas/vilaaimnmianlanmEn'uaitmsiflitiJnmaiJisilEiii'uunnai'vin'nii spwpf uas;w 
aa'HinEminnuainai'vim'iu spwpf nuaimiainnlnvn'viEitinan uas/vnanafmi'viEian uas/vnamivnaanwa 
1 n in em a rrn in 0 ua s; / nl a n f 


nin nainnnij spwpf laainnlnaaivnlijni'noaiitnnlnlaiimiliitiiijaimni mainn l aivnau 
2556 aaliln'aiinniinnian 1,981.62 aininn laotilnmiainnlnniiiianBnan aiaiiuasiaiilanafii nfaiif a 


tvlaintuai mlaifiatiasaiJniainnisiiiiaiin uailiitniitiasonaiiaa'vninmnnnmEnmainnlaiimiliitnii 
ainini 
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2 . 

<U 4 


si 3/^ 3/ q I a/ I 11 j ^ 

na-anu^iw spwpf uwaa'Hu^ial'HtiJfi'afia mu 

1 <U 1 M 


ai^Li 

3J q I 

<U 1 w 

’SlinU'HU ('HU) 

Saiinuniiaa'HU (laoas;) 

1 

tf Tun 41 u il 7 s; n 14 a 4 a 3J 

42,095,400 

21.03 

2 

ulun inaiatTms: HtrSmu'w ’sina 

40,813,300 

20.39 

3 

ulun intiiatTtT^s; anaadmuii ?ina (umw) 

20,018,300 

10.00 

4 

11141114 naoi aiaii44fl 

2,418,100 

1.21 

5 

_f , 34 

All C3 O' ^Ai Of IT 

fiaiiiiimamai niaiimaia nan aimu iiua 

2,027,900 

1.01 

6 

HIE) qni'KEi SuBiiii^a 

1,040,600 

0.52 

7 

1114 mao naaiiuuii 

1,000,000 

0.50 

8 

1114 Inin ii{iin4flai aoBtii 

1,000,000 

0.50 

9 

1114 ilamai Ra7aijn4fl 

1,000,000 

0.50 

10 

111411114a iiiii5aiiiiiiii 

1,000,000 

0.50 

11 

iJ-a 3J I 

wfiQ'HiiTieieiQe) 

<U 1 

87,769,400 

43.84 



200,183,000 

100.00 
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3. 




la ^ae! mnj'vis;maT4U?a'vi nul'K^nja-mlanl'am? 

<u 


=iia 

^ae! 

qi 


munsmauulyn 

n u « u a'3 u1 y n’s'^ m ? 


u^aiTHan'vi^'waDanTjna^'viu Ina'VHai'ifa mna 

In 7-8 aiai7 1 Ina'VHS'ifa’iJila 'waili 

mun 18 am47TOiaiyn fi'j^m'W'i 10900 

0105535048198 

0-2949-1500 

0-2949-1501 

http://www.scbam.com 


7i£ilafi773jm7 ai Inn 31 viquman vi.fi. 2559 


ailn 

7iEilafi77nm7 

^11111144 

1 

meian^iH mdinilnitTaao 

iJ7s;Binn773Jfn7ij1m7 

2 

mEitrSuB nnuEi'aa 

iJ^SBinmnninnlvn? 

3 

m-itmtamn nal^in l^an 

07741017 

4 

meniafiS ma4’ain4f( 

077U017 

5 


07741017 

6 

m^aamiB tulajanmai 

0774J017 ims;0774J017^77DtlaiJ 

7 

ni'amifTlaien n^inna 

0774J017 UflS:0774J017^77DtlaiJ 
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91 THU Q1411 31 Tiqufnfiu Tl.Pf. 2559 


^lEifawulm? 


1 intitiLmB 'WUJJEi'ifi 

2 i4i£i9i?-3snf^n^ iJaa^Si’E) 

3 ui'a'iTii'viw'iTti iilawLi'viaw'iT'ci 

4 14149(141)11911? naiaiai 

5 i4i49nTW9itm4 nuatifiT 

6 1414lll49rai 949ian??B14 

4 <U 

7 14144114114??91 amifliw 

8 uiitH'i'iliJi amiirmj 

9 iHitinawiiJiaa awYH'wfigf 

10 UlltH'ltlulD l?D14mfID??£)1 


aiimiN 


iJisBiiimiiiii^iiliii? 

n??wni?wf(pini?uas;iJ?s;Bii4miii4i^ij1iii?ni?94iii4 

<U 4 

wii4£)n??3jni?w^f)ni? ndwniiainiifiiiiJismfluasina 

<U <U 4 4 

qii5Na^99i™i?a4'vii4 

wiiiEiniiwniiw^^ni? nduniiainiifiiitHiiiii 

<U <U 4 4 4 

V 

NiiiEiniiwniiw^ani? ndwBinDna-miitfiiaimEHfii 

<U <U 4 4 4 

wii4£)n??3jni?wflani? ndwfiaoiiBtms'ii'itmii 

41 41 4 4 

wa'iinofinanlti ndwniiainiiafl'i'Hilwiiiiidiias: 

41 4 4 4 

Ia?4mi4'wi4fii4 

wa'iinoniianlti ndwBinDansiiuaaaiiastiaiiTii 

41 4 4 4 41 4 

Na'iinomianlti nduBinD^itmuBimiiE) 

41 4 4 4 

wa°ii4'i£)ni?ai'il9r ndwiTajfuasiJgijSniinaiiiii 


?i£)fawBani?na4'vii4?4ua9r4iiil3Jii?i4£)l?4tnufilYri4'ii 9i 31 ugaaiau n.fi. 2559 

1) IHEItlWlIB 1414W£)4a 

2) 1414fll4im?91 911?4n?W " 

3) 14149nTwi^^?1 l^??^14Biai 

4) 14149n'ia?ai44S1'BEIBI 


nuiEim^^: " mifiiiiimgi aniirmi ^inmuH'uitiliiiTiiiiiindwniiai'viiiaaiiiiluiiiiiouaslaiitTfii 

■wuf 114 Siwl^iiliiwBaniinaiininw spwpf 

*9 41 4 


fiui: iialTOnieialHViflfifm http://www.scbam.com 
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4. 4i93JfiiT4liJnj94tft'3LJfnimfis;0^tH'Hn'3'3jj 


4.1 finSifT^LUflD 


IfT^LJjnDlllEllLllJ 2558 nj£n£)^4f9£l9S; 2.8 nfiEHJmEILinUlJ 2557 U£n£)^4m£l4f9£l9S; 0.8 mil414 114^114917 
l=tflil£) }JlLlD’a£)tI14LltT1414Dinni7nj£)1£)^'1I7'35l4U9'3ni7fl'311149197J ni7l=tfD'l£)919fl7'1lf914ilflS:9197J UOSniHJlU^ll 
5l4U94ni7fmi14919t9niI14 ll4U91S;9ni7rl499n3l4919994tms;tlJl4=U9’ain9lfl'H71jni7U£l1£l^11114lfHl1fnD ll4^114 
ni7W9« tHnjin9mi'3nj£)i£)^ig'3 tHuili'Rnimfisji'afiioii uostHuiulniigLi'n UEiio^'iliimai™ tHuig^tHnniiw 


UEiiEi^i^'gmgi tm'tHuimLJ^7n773jl^7iJN9n7s;iiiJDin9£)ti94 


ill4'lll4UifI7LJ jnDlRll 2559 fl19'illfI7LJ jnulllEIDSnJEllEI^'lfgEigs; 2.8 - 3.8 2558 I^eiSiId^e) 

tI141JtT1414Din (1) ni7l74?14U94m«t1l4ni7l=Klil£)tms;ni794'Vjl49197J (2) tDirriDinUl^iniiniSqUtfHLJ jm97 J1J19 
ijisniftmumwlll 111419914914£)1£I14 2558 - 3J97193J 2559 (3) 1114111409179914911194111411111 f 4DS;iil£)ll1}J991917 
ti'4999ll47lJl4141J111}J917U£)1£)91llflS;?I4W9ll471£)71Jll9STT91149fi94U94NlJ7S:991J91795l4 (4) 7191141041991911112; 

<U q| ' 

I ii I t ^ V 

9£jll47S;91J9°1tms;tT141JtT1414917Tll4911194l97Llfm U9S; (5) 91711£l1£l919£il499m9411949199171194m£l1 9441 91911 
099'l917rl4999399111S;il£l1£l9179£l9S; 1.2 9179ll9911949711799tms;917949971011£l1£l9179£l9S; 2.7 U9S;79£I9S; 

<U 4 

4.9 (-0.1) - 0.9 ufisiiTtuf8.2 GDP 


8 . 0 % 

7.0% 

6 . 0 % 

5.0% 

4.0% 

3.0% 

2 . 0 % 

1 . 0 % 

0 . 0 % 

- 1 . 0 % 

- 2 . 0 % 


ini's 

7.3% 


5.0% 


5.4% 


4.2% 


LI LI LI 


1.7% 


y 


2.8% 


2 . 8 % 


3.8% 

■1 


0.8% I I 0.9% I [ 

J y U LI u LI r 


2548 2549 2550 2551 2552 2553 2554 2555 2556 2557 2558 2559P 

-0.7% 
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4.2 a^tTTHfi'j^jjm^'via^mEnl'viE) 


a^tn'Hfi^^wm^'via^maTl'viail 

I 

2558 S‘aiLni4'un'via4mai^T4^4inniJnai4 
'H'uiiias:njaia^4lT4a«?i^fiaT4‘ui'3tT'3 laalw 
il 2558 iji4n'via4mai=inim4iJ?s;mffmi4'vn4 
inil^smal'via’aiLnLi 29,881,091 aw 
utnEiaTfaEias; 20.4 dfuaiauLunnilnaLi 
VLUi^naaTfaEias; 6.5 DintraiLim^ai 


?ni4fii4 

40 


'DiLnuiIavia^menpii^'inS 2554-2558 


19.23 


26.55 24.81 

III 


2557 


ai£)lT4iJ?s;maiias:m?'HaaTua4'un'via4m£n 

ftRleunnansita^LJfnD adi-il^naiw wainntTaii4m?94ai£)li4iJ'3s;ma^tT4U iJ^snaunum^tilaaola^-im^'via^mEn 

I t n n 

11 ^ 3J oVia'' 3J 3J Id Ii1d|a/li13/q o/ 

it\ iTiei imsimimu mnj0'3ttie)m^ui4^i4‘ni4^i 

mulali4aa'3i^tT4 tiJjdiluiJ^mRLn aianTj'via^mtnDsilai'uwan^si'viuinnilDflEiiT^aiEilRtmsimEiRan^tfiatu raw 

qj ej 

maowRaLilvn^milia m^^sinanja-aliftimallLimTHa majsmaulnamEin^i^iJ^sti'aa’iiasm^nai'HafiEilR 

II I n I 

iJilti f4ijwa'o°il'Hm?'via4m£nLn4=ii44tTs;aa im'oTWjiwaatTTHn'j'jwnTj'via^mEniT-^ild^a^mulaadi^aama^ 


m?^i4a4inntTaii4m?9ili4il 2557 tili4i!i)?£)t?iatu^ijNal'HfliLm4i4n'via4m£nli4il 2558 mu1alT4aa7i^tT4 

(J <u 

laomYnsm^njEnEiaifn'ifaEias; 71 nja'iiTn'da'amEnlu ^}ja'vi5wada'U4naiias:'via'vn4m7mulanja4'iTn'via'3m£n 

sy I II > 

a3aiaiaif£ias;4T4aafiaaaaiT4i)^mi43Ji li4njais;^i4rm'a4m£na3aiaam1mmu1aadi4dama4iT4innm7nj£n£ia4 

q| q| 

I I I 3 J 

ua^'UfTvia^menmau'viniJ^sima laotu'vnsiti'HT'jaiwim f ^iilRaaianan^njEnoaTa^faEias; 13 LianinnR 
'iTn'via4m£na3aiatatf£)lad'4iili4anna'u'HR4^mulaadi'3a'ama4innm7nj£n£)aTua'3iTn'via4m£)Ta4aaia'Haniias: 

<U 1 

aaia7a4 lunjaisj^iIniia^mEnawmaEil^iJ naaim'ifaoas; 8.7 Dinm^aaa^a^faeias; 44 nja^iIn'via^mEnT’tRlo^ 

qj q 

la7uwan7s:'viiJDinans;m7LJfnDnja4iJ7s;ma S-aSwa'viil'Hfl'atiiLiiTn'via'amEDmlEiaaa'ainnfaEias; 6 luilnaLi'H'ui 

oa 

dd 3/ d^ d'd^idi dd «i 

maamo-iiJ^STnai^aEias; 3 1 t4i)r i4aninnQ iTrm'a^mEnawaiaaR iw as;fuaannai4 latlomEi imsoiaYlim mu1a 

qj 

wi4wii4inn'Hai£)iIi)fl£i t=Bi4 m7iJ7Ujii4i4n'via4m£ninnilnaT4'Hi4i ansTa^LJjnulLiiJ^sma tias;7iai3aifn'inja4 
imd^iia^mEnlLia'i^iJ^sima 


tfTH7iJ7i£ilainnm7'via4m£nlT47auiJ3w'ii4Ln 

Yiin'iSuaa'i 1.45 aiLiaiLiuTvi iily^iEilainniTn'via'amED 

qi 

awmaiatf£)as;4T4aan3Jin3tia 0.76 aiLiaiLiiiTvi 

qi q 

7a4a4Lnlmm owmaol^iJ amlm laifomei tatfola 

qi q 

as;4T4aannai4 oasiia^lm aiuaiau iiasiSa 
iiJl£)um£iunu=ii44naim£nni4nja4il3mi4JJTWLn'i 7i£ila 
UEnoaifaEias: 23.4 innm7mu5i4nja'37i£)lalT4maLi'vin 
a Sana on nwol^iJa^iEila'Haa Tamm? 3^345104 

qj q 

’ai4nR'un'via4moifmSo 


^n4n4i'iTno04mtnutinaiJj3?s;mpf (mwatj) 
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iiLnl'uwm^'via'amEnl'viEiil 2559 fn^i'iDs:mLilfi^'ama'3inniJfn£)i)^mT4LnDinm?mul«nja'3iTn'via'3m£n 

I V t t 

lumaimnawma iLHjais^'UfTvia^i^aT^aia'Han aalw 

4 qj q 

^ama^ aiai'ilRil 2559 a^tH'Hn^^w'via^maiDsnjaia^T d'jSLnoifaaas; lo -12 


TitJi: n?um?yi0^mai n?STi?i^m?yi0^maiimsnvn 


4.3 a^tHvm'j^jjm^'via^maiam^ 


iili4an'HR4tTaii4^'via4ma9^i4fm'a4maTiT4=iml'viatms;=in9m4=iH^{iajjmi4'vn43Ji ma^mn 

qi 

I V 

anul^^mT4nja'3ii'Hfi'™'a'3maTvn'3'vis:m aniT^^aiJsiiasT'aiLiB^^Wfiaa^DR'HLimfimaiJ^smmiJ^s’aiil iiasanw 

q »/ ^:S o q a'd Q/t^e. »/ o/o/ciciio 

tiz^ir\ l‘H3Ji4fiTi9>3menmiiTn'3inji3JiD'3'm^nm^mi4Dn4'ii43Jin 


15 


fetieni (nu) n)9>3vnfnfnfTfenyjnjn^ 
2554-2558 


10 



2557 


maiiHaumaiJ trams; m^iia^mai 
nja'3’a4'HTpiam^lT4il 2557 iias:iJ 2558 Yiin'iS 

qj 

i/ I I 

m^njaia^iadi'auin 'vT^inn'un'via'ama'ilR^ 
ij 14 ^ 7 41 m s; 1 =B III m 7 tn a m 7 C14 m Lj 14 1 in n 
iiiaifnaaii4^ai4ijja4 laaiiiaimfiaiiiam^ 

qj 

ijtnafn7{ji4liiu1m7uijuil7s;fli79w 44 tna 

I ii 

ij’aii44i4mai{ji45i4-a47i3JiJ7s;Lnai 
82,000 maTiJii (mw^ufaaas; lo.l) iiJu 
ma4{ji47s;vn'i4iJ7s;mmi44i4 43,316 maiCu (mwTOfaaas; 7.3) inniT4mai{ji4tiiiLiiJ7s;flitms;mai{ji4tmijmmLn 

I I t 3/ Vi) 

ai tias;ma4{ji4aiali4iJ7s;mOTiini4 38,684 moTiJi! (mw^ufaaas; 13.4) lirulm^^aaai^^TwiT-iSii 12,538,042 

> V I V 

ai4 (mw^ufaaas; 11.2) iJ7s;naiJ^ia^aaai77s;ii4i4iJ7s;mftfliini4 6,848,457 ai4 (mw^ufaaas; 7.3) t*as;iflaaai7 

I V 

aiali4iJ7s;mfLaiini4 5,689,585 an (mu5nfaaas; 16.3) 

Innm7m3j5i4nja4i^aaai7nllij1m7li4ai4i3j{ji4i4iininaama Iiiaimaaii4amal4ljla74m7ma™3j5a 

qi qj qj 

a'nuaim^aliiaiin^a^a^'i'ijwlaaai^la 12.5 ainanaail (tiii4ii)i4w1aaai77s;Ln'i4iJ7s;ma 5 amana'ail uas; 
fnaaai7aiali4iJ7s;ma 7.5 ainanaail) 7a47iJNlaaai7uas;iJlLnaim7D7ii)7m4aimalaa4il 2561 SiJ7s;Lnai 
m7t1i4a4'vii4 5,791.12 aminn (i^ilna-indntilin-ii.liinla'i'ijm^i'HiniaiJinnaQisJT'funal 743Jtfi7a47iaiiJlLnai 
4114111301411113470035; 10 ii3s;aiSiJ3a'imiJ7ao3s; 7) uais;i4ad7s:m'i4aimnm7 U3s:aia'i'ii)s:na3fi4u34i3li)liiil 
2560 


om: aiMTi moiniftoTO ^inti (jjiiiku) 

4.4 aaainnmiJ 17411731 Inaina 

q qi 

Cj ' ^ 

a3iaB7ni)l74ii73jlii’a'4ii7aainao4a43jm7njoioa7adi4aai'ua4 laoaaaawil 2559 i)s:3j1741173j1ii3J3714 

q qi 

I37i)aaiilii’aiiniiiia4i4'nm3jan 1,778 iia4 lnuais;iao7nnd'4aia'ii a7i3jaa4m7llii1m7iia4i4ni)s;njoioa7ai3jla 
nil niliia3iad'4a43Jiiinli43jna f4iLlin)iTiil74ii73Jii3s;73a7iili!aina3Jfliini!iia4nn773jn43i!il7s;3Jiai 49,645 

q qi ’ 

3J 

y\m 
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9«?ifiTHa'3'wnma£)ua'3 
I?2558 
2557 tow 

7s; ^111171171 wwa^^iaTHa-Hin 

<u 

I V 

t'WWI11?14 2558 9^71fil 

iia'3Yrnnja'3l7'3tt7W7s; ^111171171 

qi 

ad^iliswiai 500 tmotijaaaaii 

qj ej 

H 

tiii7f wanuifiij lull 2558 
I7iti7wtias;7iia7iili4’a'iii7«ai™ 


o^iiaiMoinniiasa^iimiiinviniiicia 


USD 

600 



100 % 

80% 

60% 

40% 

20 % 

0% 


(Luxury) ^WMW-KUpscale) 

^^■2014 ADR 

2014 RevPAR 
^^^^v2014 Occupancy 


(Midscale) WiJtS'HOPI (Budget & 
Economy) 

^^■2015 ADR 

2015 RevPAR 
^^^^■2015 Occupancy 


wa^iiniituinnuamnnaiiiiEn 
tD^UDinil 2557 l^£)l7'3tt7W'Ki4naiitili4ndwl7iii7wnwafi7ini7t'uiiintiia£)tDntiaa^tili4iJ7s;wiQi7a£)as: 80 luuais: 

<U 4 <U 4 

I I I I 

n9^7ini7mwima£)uail7iti7W7s;^iJii7ii7itias;l7iti7wifi4iiuia£iniJ7s;wiat7a£)as; 60 iiasjfaeias; 72 ^iwdi^ii 


nwi: C9 Hotelworks Market Research 

I I H 

li4U9is;ntiaii4ni79ia7iwlwtNiJiiiini7twai iiwaitn^^naniifiti at diuiiniJisaNantnaTOlitiiiiil 2557 
lias 2558 nmiiwi Iw'lMiwanisiiijdaaianiiiiaitnEnnjaiatn^winminijniiaiEii^iEiai^niiaiKLfu’SEinfliniiiE) 

<u 

iTiatn^iafnluDininn^niiat^indn aaniintii^aiiW'iiniEin’aina^iadmiiisluniimii'i aniTini 7 wai 4 iw{j'un 

<u • q q <u q 

aiwi7a7ai7iJ’aiini4iTrm'aitn£nttasni7Wtn£n{ji4^7'3aatnfiiTiDinai£)li4iiasai£)i4aniJ7sma liiEiliiiTfm'aitnEn 

<u <U 

diiiH^aiwi7ai)i4fi7ia'3atn«l^la£)lw’aitili4^a'3insiinnn7'3mii‘i fiwainmainiitiliiauonaiimaiaaiuniiat 

<U 4 <U 

aiiwdiniEi 

^ d, «iiz:S d d o' .sH^ M 

niu lull 2559 aiaBinDiiaituEnua'mtfifiwtmiluwuEiiEi^T DinniiaaiuniiaiiiiiniitwaiuaiiiwinBU 

4 <U 

' I I ’ I ' I ' d ' ^ 

fiai«'iiDs^i«aliiuniiaim£nmiiiimaumwitu£nluiwaiiiaim£niianuailii£i77waiatn^mwwin5u tiwun 

qj q| 

T'atleifitiluiiuilundw^aiauniiaimEniianuailiiEiDsdiaiaaaiadiidaiuai Dinni79aua'iaiuaianat1u7ma 


fiai: iianuDiniilHafiillnHiiiasiilmiaiuaaiailaaf'vid’iDiiaaiiaa (Idusi iiai aiinaa) 


4.5 fitiiiilua^aiuniiw 

qi q 

iLlDDiTu’a4ii'i(piatnfiW’aiu7uwiJ7snaiini7l74ii7wuwliiauaii^’aiu7u 76 710 d'lEiaiuiuiiaiiTnii'iiiwa 

q qi qi q w 

I I V 

49,645 liai la£)7Sin'l4l) 2559 04 2562 Dswwij7snaiini7uwla74ni7a714l74ll7wlliw'mw5ud4 30 1074017 07E) 
B1U7U1ia414n 5,216 1194 S4Wa01UU04110n9dui110a094 0710940100 moowfll ll0S11101l14mi 

’ qi qj 

fiai: ntinUDimilHIl Hotelworks 
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^lEi-nmms'vn'im^Nunja-inD^vnj'a'iu spwpf 


5i£)'HT4^iiti^'3iJ?s;naii^'5£)'3Uima'3jii4s:'vn'3m?NU '3unil?uifi'viT4 

ai tu^ 31 Biniau 2557 iiasTU^ 31 Biniau 2558 ^l^f'um^^^aDtiaiiDinw'cTauiTajf 

fj <U M 

fuautiH^ ims;^iJiTau'vni4fii4s;m7i1i4 tias^unil^njianu ai tu^ 31 Sinaw 2559 


1. ai -314^ 31 Bimaw 2557 tms 31 Biniaw 2558 tias; 31 Sinaw 2559 


(niiia: Mwa™) 







datiaidan 


o 1 U 1 1 la 






?000s; 











2,048,772 

95.3 

2,136,000 

96.5 

87,228 

4.1 

2,149,000 

(iiminw 31 Sanaa 2559:1,982 maana, 

nanaa 31 lannaa 2558:1,982 anaana, 

nanaa 31 lannaa 2557:1,982 anaana) 








Haanaalaaaaafaaanaijaanamiia 

15,367 

0.7 

4,032 

0.2 

(11,335) 

(281.1) 

2,049 

(nanaa 31 Sanaa 2559: 2 anaana, 

inannna 31 lannaa 2558:4 anaana, 

jnannna 31 lannaa 2557:15 anaana) 

i1aaaiiasi1apJnaianan7 

2,568 

0.1 

15,720 

0.7 

13,152 

83.7 

17,502 


23,228 

1.1 

- 

0.0 

(23,228) 

N/A 

- 

anvfu 








'onaanilainin 

42,280 

2.0 

42,280 

1.9 

- 

- 

25,670 


4 

0.0 

5 

0.0 

1 

15.5 

22 


17,432 

0.8 

16,150 

0.7 

(1,282) 

(7.9) 

15,831 

c, M 

53 

0.0 

53 

0.0 

0 

0.3 

26 

nu^ttnf'nu 

2,149,704 

100.0 

2,214,240 

100.0 

64,536 

2.9 

2,210,100 

VI *0^04 









1,267 

0.1 

1,242 

0.1 

(26) 

(2.1) 

1,345 


1,267 

0.1 

1,242 

0.1 

(26) 

(2.1) 

1,345 

^wnfnuiT'Vii 








aanaasiatia 








aanaanina 200,183,000 aano aaanaanti 

as 10 ana 

2,001,830 

93.1 

2,001,830 

90.4 

- 

- 

2,001,830 

■aaalafa'onawaoaanoan'aa 








aantianina 200,183,000 aaio aaanaanti 

as 10 ana 

2,001,830 

93.1 

2,001,830 

90.4 

- 

- 

2,001,830 

aTliasaa 

146,607 

6.8 

211,168 

9.5 

64,562 

30.6 

211,168 

Saaiaoaai 

2,148,437 

99.9 

2,212,998 

99.9 

64,562 

2.9 

2,208,755 
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I I 

2. ^ijnil'3=ui«'vii4aTHi'ii?9iJ?s;£)s;nfn^^ti^'iT4fi l wn^ifiu 2557 31 Binifiw 2557 tias ^aiJ^SEisnai 



SuiflJJ 2559 


(nwTa : iTuinvi) 


^lEirni 

31 1.0.57 

¥000s;^0 

VI V 

31 1.0. 58 

VI p 

31 fi.0. 59 

?000s;^0 

VI V 

?10 

inal0innm7a^T]w 

jialmim 

174,902 

99.8 

174,902 

99.9 

43,127 

99.9 

nalMsniija 

376 

0.2 

223 

0.1 

32 

0.1 

ifi vA 

?1tl 1^014 

18 

0.0 

- 

- 

- 

- 

VI V 

513J510 m 

fiilliina 

175,297 

100.0 

175,125 

100.0 

43,159 

100.0 


7,813 

4.5 

8,150 

4.7 

2,061 

4.8 

fiiiuumauHgiiaNail'islaw 

625 

0.4 

652 

0.4 

165 

0.4 

fiiB?53jm03j'ui0nsii30‘u 

731 

0.4 

699 

0.4 

177 

0.4 

fiiOTiiiIaS 

335 

0.2 

350 

0.2 

90 

0.2 


2,444 

1.4 

2,109 

1.2 

527 

1.2 

jiuflillBia 

11,949 

6.8 

11,960 

6.8 

3,020 

7.0 


163,348 

93.2 

163,166 

93.2 

40,139 

93.0 

jiamjniljsniinnHwa^inw 

namTniljSTiifiin^TOinnHwa^inwlwnBnTiiMri’ 

55 

0.0 

61 

0.0 

23 

0.1 

nam^nilj (infiiiw) flviiS ffsliiin^winnMWfl^iiwlw'HanTiJMd’ 

(16) 

(0.0) 

4 

0.0 

(6) 

(0.0) 


50,772 

29.0 

40,098 

23.0 

12,153 

28.2 

nunaminnlimSfiin^^wifflOTa^IjiTO^winnHUBTOW 

50,811 

29.0 

40,163 

23.0 

12,170 

28.2 

miffl u^wluSwiifM Mni innmt^ tow^™ 

214,160 

122.2 

203,328 

116.1 

52,309 

121.2 
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V I r 

3. 31 BiniflW 2557 31 Binifiw 2558 

(niiia: munn) 



31 1 . 0 . 57 

31 1.0. 58 

n?sium1‘utT0^)inn^)nmj0im‘u^i‘u 



m^ffluniulwSuTil’waffviiinnfnisnmu^nu 

214,160 

203,328 

iliunisTiuntimii'fiuniuluSwvii'viaa'TiSinnm^^nmwnul'Hiilu 



(inillw) fi'omiu^ni'uw^nw: 



miTOiluB^iiulu'Hmviiwd^ 

(131,700) 

(66,700) 

minntiilwH^inwlu'HBnTil'wa 

128,400 

78,100 


(23,228) 

(23,902) 

(fflUTO) a^fl^lwannfiinn^BniiJa 

35 

(1) 


1,284 

1,282 

(fflufiw) a^a^lwSwTiiMd'BW 

275 

(0) 

(0051^) IwfiiW'oiaBi^'ona 

231 

(26) 

mTs^s^lwnflSwow 

(675) 

- 

jiEjmjnilTSTiifiin^fiwinnMws^inwlw'HanTifMd’ 

(55) 

(61) 

nami (nilj) in^'MWSTiifiMlu'imTOinnilwa^'Mwlw'HBnTij'via 

16 

(4) 

inaminnli0mSwljiin0TOinnHU0^'»iulwB0^m1uinl’'»id^ 

(50,772) 

(40,098) 

MW000Ti51Kuiinnni)niiu0ii'i4w^iw 

137,969 

151,919 

nTsii0MW00innn'oniJU?0milw 




(153,020) 

(138,767) 

MwssOTil'Ilillwn'oniiuMmitw 

(153,020) 

(138,767) 

MW00iffl^i1wplnniuifnimjj5u ( 000 ^) 0n5 

(15,051) 

13,152 

i1u00ii0^i1ui^nniun0ni0\iil 

17,618 

2,568 

ilt400ii0si1t4pJnniwn0niil0iail 

2,568 

15,720 


I I V 

4 . a«7itT7T4'vn'3m7Ni4fiaisniijm'H!'U'n^T'T4^ 30 n^ngifiu 2556 (T'uD^nsmEiu’a^^'ana'a'viu) a-a 31 Biniau 
2556 oas;ai oufi 31 Bimaw 2557 a-a 31 Bimaw 2558 


0fl733TUTn4m7MU 

30 n.0. 56 - 

31 5.0.56 

31 1.0. 57 

31 1.0. 58 

}j00'3mni''vid’an5il030il/430 (ann) 

2,087,296,827 

2,148,436,537 

2,212,998,128 

0fi7i{i3uii04fiil«iti73afi0y00'iaaaf'vid’gaB03iii0ti7sa334il/430 (?0ti05;) 

0.24 

0.57 

0.55 

0fi7i{i3uii047i0l0inni1a04iia73iJ?l0}j0fiiHaaf''vid’gaB ( 2000 ;;) 

3.61 

8.42 

8.06 

0(?i7i{iia‘U04^iu3a0iiii00ci34a3a'iTn‘U04m7f0in0i1u043ja2sa3i4il/4i0 




0'0ij00iSaai''vitiaai0iHi002sa334il/4i0 ( 7000 ^)* 

96.69 


- 

}j00'30ua7'vi0’0a503iB0035;a334tl/430 (ana) 

2,046,356,937 

2,082,400,973 

2,172,319,927 


MU 111 mg : * }jafiifn?f 0 inai 1 iiaaiiii?svn'iatl/aifiljjl^?iui 1 w^nnBinai? imsaiinfulfialraniinla 

I ^ ■ I 
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m?im'3is;'Hfii4s;'vn^m?NT4t*as;wam?aimT4^ii4nj9-3n9^'vn4'3ijj spwpf nutraiun 31 Binifiu 2558 


1. fiusni'am^NU 


1.1. tllllTj'WEI 


a/ /=ie.a/t>'d(o^^ 3J 

ai 31 Binifiw 2558 n9'3'viu?iu spwpf wtHjn^'WEi^iwmuininu'vi'atiu 2,214.24 ihuutvi mti'HEinmuNUfi'a'Vju 
lT49a4'HllLm!’'W9lfl'3 4m?l?4tHJJff!mni’ai4ni4 2,136 aiUUTVl 9«llll4f9£l9S; 96.5 U94Sl4'Vli''W9'34JJ 149niHnil 
n9'3'ti4i?43J SPWPF jj?i£)m?NT4tiati9s;NT4iJinBT4ifn?munjT4’ai4nT413.15 9ii4iiTviinnil 2557 luuais^fiimsni'a 

eS ^ 3J 

7U9a94inflll 2557 lT4B14ni4 23.23 fHliLITVl 


1.2. 'Hufili 

ai 31 BiniflW 2558 9941)147441 SPWPF ij'H14Sl4743Jtlll4’aiini4lT43l4 1.24 91141119 lJ7S;n91J^'1£l9ll=Blil£)914D'l£l 
94B114414 l«£l9994Dinil 2557 m£)4mni49£IB114414 25,514 1119 

1.3. 9149799995 

ai 31 5 'i 4'119JJ 2558 994914749 SPWPF 99149799995749llll45ll441494914 2,213.00 91141119 lJ7S;9911^4£l914 

^ o 3/ ^ 11 3/ 0 / 3J^ ' 3J o 11 o 

Da9S:m£)lH)114414 2,001.83 919919 999 1^79D19W991194£)94 9 9 2,001.83 919919 U9S;91 l79S;99D1949 

■ q <u q ’ 

ih ' M ‘=i 

211.17 919919 S4m9nJ9D19ll 2557 5l94 9 64.56 919919 


2. N9917^im9419 

91979449 1 ll 999^499 31 B941fl9 2558 00499749 SPWPF 971£)l^Binni7949999B9499 163.17 919919 
la£ltll971£)1^749B1949 175.13 919919 tl9S;o'lll'lil£l749B1949 11.96 919919 

V 

71£ll^749lJ7S;n09^4£l71£)l^BinfiimB1949 174.90 919919 99S;71£)l^O0nm£IB194 9 0.22 919919 


filWlil£)749la£)99niJ7S;n09^4£l (1) filB779m£)9ni7B«ni7 B1949 8.15 919919 OailJ970£)9S; 68.1 U04 
fill=BB'l£)74W (2) 0lll'lil£)l9ni7a°im9lfl74ni7B1949 2.11 919919 OOtll970£l9S; 17.6 BOIOlllll'lEIIIW (3) 
filB77Um£)U91£)9S;m£)95l949 0.70 919919 O^lll970£)9S; 5.8 nJ04filll'B'l£)749 (4) filB779l9£)UWaU9 
W9lJ7S;l£)119B1949 0.65 919919 Oatll970£)9S: 5.5 UOIfilHlilEIIIU U9S: (5) fil9091J9lf B1949 0.35 919919 
Oatll970£)9S; 2.9 lJ04filll'B'l£l74W 


141 





BAKER TILLY 
THAILAND 


SPWPF 

1.1 ■Ha-a'wniJ^smiTviaififii 

<u 



1I2557 

ll 2558 

ll 2559 (3 man) 

’aiinuiiaiiiniJisimiiiialafii (aiia) 

<u ' <u ' 

38 

38 

38 

’aiinwiaiiin (Ejil^) 

13,870 

13,870 

3,458 

’aiinwiaiiin^ijmimiin (Ejil^) 

7,907 

7,903 

1,958 

Minmimiinniaa (faaas;) 

57.0% 

57.0% 

56.6% 


1.2 11 a ^'wn 1)^5:10111/1311111 

qi 


llEimi 

1)2557 

1) 2558 

1) 2559 (3 man) 

’aiinniiaiiiniJisimiiiiaalii (ana) 

7 

7 

7 

’aiinniiaiiin (an^) 

2,555 

2,555 

637 

’aiinniiaiiinnijmimiin (ana) 

1,948 

1,958 

477 

aanmimiinmaa (faaas;) 

76.2% 

76.6% 

74.9% 


2. naiiiaiiinmaalaiimiliitDJjfffiiini 
2.1 iiaiii'niJismiiiialadi 


nami 

1)2557 

1) 2558 

1) 2559 (3 man) 

’aimnnaiwiiJismiiiialadi (ana) 

38 

38 

38 

naTHaiiinmaa (innaaan) 

22,644 

23,096 

27,943 


2.2 iiaiii'niJismiiiiaalii 

Bl 


nami 

1)2557 

1) 2558 

i) 2559 (3 man) 

’simniiaiiinilisimiiiiaalii (ana) 

7 

7 

7 

naTHaiiinmaa (innaaan) 

12,349 

12,716 

15,733 
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llfHTl/n0^11U73iJ 

50t)0 

ilisifin 

1 

uIhti loiltilsiM flinfi (uvnuu) 

ASIA 


2 

uIhti l74iniJi4uTii'Eivicn'in ^nnfi (uvniiu) 

CENTEL 


3 

n0^iiu77ijfln5m7i‘iin0mvn1jjyi!''vid’l7^inmiEis7f(07nlui0l0'i 

CTARAF 


4 

uIhti flinfi (wvnuii) 

DTC 

1)1 y Til) fins; mu 11 

5 

n0^iiu73U0mvn1iJTii''vitiims;aTiim7i‘iin^fl?inB 

DTCPF 

n0^T1T1^13J 

6 

uIhti ? 1071301 n|il 0infi (junnw) 

ERW 

i)1yTii)fiTis;m£)Ti 

7 

n0iiiii73U0aivn7Jjni'iitii03i'3ni lemo Inin 

ERWPF 


8 

nlnn iininn ii 0 air(n Ismnn U 0 iin n70nffl07n flinfiCuvnun) 

GRAND 

ij1yTii)fiTis;muTi 

9 

n0inii73jj0aivn1ijn7ntiiitis3nim7i‘iii unnsi imnn isirf 

LHPF 

n0^T1Tl^l3J 

10 

iilnn mniii 7a07n imnn Ismn 0 inVi (nmiiii) 

LRH 

ulyriiifiTisimuTi 

11 

n0inti73Jj0aivn1ijn7ntinn4‘BT7 

LUXF 

n0^T1Tl^l3J 

12 

nlwn ujiiifnlnlsinn ^inVi (iivnuu) 

MANRm 

nlyriiifiTisimuTi 

13 

n0iniinij0nivn1jjni'ntii0iji0vll: ilifi04 is0lin0 

M-PAT 


14 

iilnn l 0 i 0 iinii 0 n 0 inn (uvnun) 

OHTL 

ij1nTii)fiTis;mEJTi 

15 

n0innnijfln5m7iiii0mvn1jjn!'n0m0nn B0ann0cinn 

QHOP 

nmm'iiii 

16 

iilnn 171117117000 0000 (ilismftlno) 0 infi (nvnuu) 

ROM 

i)1yTii)fiTis;m£)Ti 

17 

n0inii77iJ00ivn7Jjn7nti 0110117 

SBPF 

n0^nTiTiJj 

18 

ii7Hn 1111107-0110100 0100 (nvunii) 

SHANG 

i)1yTii)fiTis;m£)Ti 

19 

n0inii77ii00ini7iin7n0l7iii7ii07nini 

SPWPF 


20 

O0inii77ij00ivii7ijn7n0ii0s0nini7iiiiln0l§m00nn0mn0’ 

THIF 

n0^T1T1^13J 

21 

O0inii77ii00ivii7ijn7n0 In0ii0ii0’l00nni00 

TLHPF 

00^11 Ti^in 


rujicim?!: Sl^nuviitTmMOfnia^TiulwSmmimos^mluvii'via HOB iok ImviB fiilu'BonnEjlw^tnfi'HBnvii'vioim^ilisiTifilviEjlwTufi 22 


IWnflU 2558 
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leniniimii 4: n£j^ii4f ulyn uum!)iui4‘n 

dS 


1. 'auiim-ajiusm^NU ai 31 Binifiu 2557 iifis: 31 Binifiw 2558 

(nuia: uiTi) 


lotiassia loajtsfio 

Tiamt 31I.f1.57 ^ 31I.f1.58 « „ ^ „ 

9wT1I'»ltl73U SwTIIMtinU lOTUlW 70081; 


S’lJTif'na 















47,305,649 

24.3 

56,214,549 

28.0 

8,908,900 

18.8 


56,884,984 

29.2 

47,324,177 

23.5 

(9,560,807) 

(16.8) 


19,367,824 

10.0 

21,051,997 

10.5 

1,684,173 

8.7 

^yn^naviJjyntiySy 

7,337,055 

3.8 

6,403,068 

3.2 

(933,987) 

(12.7) 

^ 13j 5 n ^ n jj ojn ti 04 

130,895,512 

67.3 

130,993,791 

65.2 

98,279 

0.1 

SwTif'vitilji'Hjjwnow 








8,717,560 

4.5 

8,075,776 

4.0 

(641,784) 

(7.4) 

fiimniiEjd44‘ni4i 

23,290,320 

12.0 

18,449,817 

9.2 

(4,840,503) 

(20.8) 

01017 imsoiln7{u 

31,088,845 

16.0 

42,276,781 

21.0 

11,187,936 

36.0 

Suofudljirijjunouow 

505,596 

0.3 

1,198,626 

0.6 

693,030 

137.1 

77uSwT1711olji'HJJWnOW 

63,602,321 

32.7 

70,001,000 

34.8 

6,398,679 

10.1 

^i3j^04nfn^ 

194,497,833 

100.0 

200,994,791 

100.0 

6,496,958 

3.3 

aoi 1 3/‘S i> 

‘HO41TO4im2^tnO4nJ0-3Wtl0‘HO4 







‘H'S^y'HOjynuy 







m‘nw0imn!)m?^in0'3'U0^m4 

42,280,000 

21.7 

42,280,000 

21.0 

- 

0.0 

0im0i4nii0 

23,227,593 

11.9 

47,129,950 

23.4 

23,902,357 

102.9 

ihnuni'ininmh'ViUBU 

75,706,575 

38.9 

79,640,892 

39.6 

3,934,317 

5.2 

f}7W‘iio7i'oniBm4oooinT'HWfi‘»i7s/iiolw'HiJ7il 

2,900,061 

1.5 

3,401,676 

1.7 

501,615 

17.3 

l1o4Or^^1^U0TH04Wlnnn0n01 

42,904,759 

22.1 

58,122,725 

28.9 

15,217,966 

35.5 

01^^04 VI ojynuySy 

15,328,297 

7.9 

12,769,176 

6.4 

(2,559,121) 

(16.7) 

^'33J‘HW^O4‘H3jyn0O4 

202,347,285 

104.0 

243,344,419 

121.1 

40,997,134 

20.3 

nijSwliJnjjwnow 







mnilmTO - OT5'oinfrTOOtiini'HWfi‘»i7s/iiolw'HiJ7il 

6,990,053 

3.6 

4,806,987 

2.4 

(2,183,066) 

(31.2) 

tfl701Hf1117^101(117^0^011110111 IjnilW 

2,041,117 

1.0 

2,789,132 

1.4 

748,015 

36.6 

7iurifiSuljinjjunou 

9,031,170 

4.6 

7,596,119 

3.8 

(1,435,051) 

(15.9) 


211,378,455 

108.7 

250,940,538 

124.8 

39,562,083 

18.7 

I il-H il 

101040)04 W00‘H 04 







oiyn0y‘HO4 







oio4i)^ois;i30O400n^ooio4O0U0s;^i^s;i^uw00oimT 







ifutnija 3,000,000 iiw jjamiiwos lo iim 

30,000,000 

15.4 

30,000,000 

14.9 

- 

0.0 

nn^oiyiTSiiru 

(46,880,622) 

(24.1) 

(79,945,747) 

(39.8) 

(33,065,125) 

70.5 

t V . ■=» , 

7iiitnwiioiHtioiiw (iiifiiiwinwiiw) 

(16,880,622) 

(8.7) 

(49,945,747) 

(24.8) 

(33,065,125) 

195.9 

1 a»<a ai 

?Q3JO1O41OO4imSJinO4n)04W00O1O4 

194,497,833 

100.0 

200,994,791 

100.0 

6,496,958 

3.3 
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2 . 


V I I 

^unil?ui«'vii4m'H!’iJ?9U'3s;£)s;nfH^^ti^'ii4fi l wmifiu 2557 31 Binifiw 2557 tms; 79iJ7s;£is;nai 

V I I 

1 un^lfiw 2558 9'3™fi 31 Binifiw 2558 


(nvna: inn) 








a 1 U F 1 1 a 


11 S' 


11 S' 

110 


10002; 

11 S' 

5itj m 







ntil0innfniilisnoiini)mil7^insj 

394,118,326 

90.5 

432,683,301 

87.6 

38,564,975 

9.8 

ntilsfinilmi'Ofim^ 

26,208,486 

6.0 

39,113,536 

7.9 

12,905,050 

49.2 

11 s'A 

nu 1^014 

15,081,775 

3.5 

22,414,509 

4.5 

7,332,734 

48.6 

11 S' 

435,408,587 

100.0 

494,211,346 

100.0 

58,802,759 

13.5 

fiilliina 







mnninnmjiljsnoiiniimTlj^inij 

393,441,116 

90.4 

444,504,959 

89.9 

51,063,843 

13.0 

fiiW'onalnmjina 

19,347,152 

4.4 

19,602,234 

4.0 

255,082 

1.3 

fiiK'Dialumiuimi 

66,259,081 

15.2 

63,020,727 

12.8 

(3,238,354) 

(4.9) 

iiuflnll'ona 

479,047,349 

110.0 

527,127,920 

106.7 

48,080,571 

10.0 

infinwriowflill'onam^mjHn 

(43,638,762) 

(10.0) 

(32,916,574) 

(6.7) 

10,722,188 

(24.6) 


(301,637) 

(0.1) 

(148,551) 

(0.0) 

153,086 

(50.8) 

infinnsnimriJiiil 

(43,940,399) 

(10.1) 

(33,065,125) 

(6.7) 

10,875,274 

(24.8) 


m7im7is:'Hfii4s;'vn'3m7NT4ii9s;wfim7^imT4'Hunj9'3U7iJ'vi iiumumun uina aumiun 31 Binifiw 2558 


1 . 

1 .1 . St41T5'W9 

ai 31 Binifijj 2558 SPM ij3T4'vi7'W97a3Jtili4fln4n4'vT^fiT4 200.99 aiuuTvi laEi'Hontiluilumtms^iEim^mEiLimi 

3/ 3i , 

lIlllTa'aiinil 56.21 OmiJTVl 9n'Hf4m79109S;9n'HC49T4’aiinT4 47.32 91141JTV1 91fn709S;9lJn7ai’ai4nT4 42.28 9114 

qj qj q 

inn ii9s;3ii9ifi4m99’aiini4 21.05 ominn 

I i> 

infitiJiEiiJmEiiiisin'iiil 2557 09s;il 2558 nin'iij'aiinuSuiiiiionjjmu?!! 6.50 aiuinn nlofoEios; 3.3 iiEimi 

, V I V 

iioniJisnou^iE) oifinofisgiJniaimw?!! 11.19 oiuinn NutT^oosnEimimEiumitliitifimw?!! 8.91 oiuinn 

ii v I 

OfTHlimiSllllOSOn'HlIgilfl^EH 9.56 9114U111 U9S;fl'imiil£)91'3111419a94 4.84 911411111 

qi qi 


1.2. H14914 

ai 31 BiniflW 2558 SPM JJ11149'U7'11ltlll4’aiini4lT4914 250.94 911411111 lll9f9£)9S: 124.8 U949141171407'13J IIEIflll 

3/ 3! , 

n9niJ7s;n9ii^i£)mni4ni79iti9s;Laini49i4fliini4 79.64 911411111 Ni43Ta‘ai7iifiiii94i4'nDin9n9i’aiini4 58.12 

qj 

S4 I t 

911411111 fl'im914D'l£)’ail4'114 47.13 911411111 09S;tllH14fl'imnDni7^m£n=U94ni4’ail4'114 42.80 911411111 


KintiJiEiiimoiiisin'iiil 2557 09s;il 2558 iiin'iijfliiniiniiSiimii?!! 41 9ii4iiiii 7i£ini7H9niJ7s;n9ii^i£i flim 

I S' I S' 

914lil£)m3j5l4 23.90 911411111 U9S;i1l43l«fl171lfil11941inDin9n9imil?14 15.22 911411111 
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1.3. tlUlTj'WEItT'VlB 


ai 31 Binifijj 2558 SPM ijnji«'V)T4mi4'VjT4'3iJJtili4^iini4iT-iSi4 49.95 aiuuTvi 

30.00 oiuuTvi tmsuianiitTstTU’aiinii 79.95 oiuutvi S-imuuiiiHniJ 2557 ’siinu 33.07 oiuutvi 


2. 110017^1114144141 

ay I ay ay i i ay 

014(711410 1 ll 014001140 31 B141103J 2558 SPM ij71£llo04014 494.21 01141110 f 4m3j5l4Dinil 2557 79EI0S; 13.5 
070 58.80 01141110 lJ7S;n01IO1£)71£)loDinni7iJ7S;n01inDni7l74ll73Jff7O1411’ai14114 432.68 01141110 71£)lofil 

e. a/ 3/ 0/ O 3J ll 3J 

ii70i7Doni7iiii4onoinainiODii4ii4 39.ll oiomo oosiio loan 22.41 oioiiio 

adlllinom filll'lil£)tflO71l410 l l) oogoioo 31 BOIIflU 2558 SPM ijfill'tfD'l£)04014 527.13 01141110 §4 

I sy 

mu^oDiniJ 2557 m£)47a£)os; lo ola 48.08 oioiiio il7s;naiioi£ioiigiH)inni7iJ7s;naiinDni7l74ti73J‘aii4ii! 
444.50 OIOIIIO 0lll'lil£)loni7U1£l‘aiO1O 19.60 oiomo l,l0S;0ll=B'lil£lloni71l7O17‘aiO1O 63.02 0101)10 04NO 
Iowoni70imo4ionja4 SPM jjnjiogogoioooifaEios; 24.8 ola 10.88 oiomo 

040 Dinni701lf110fUWll1oi701)l'lUiagogoioi071)ll 2557 (43.94 0101)10) UOSlI 2558 (33.07 0101)10) ij 
oitogoonDinni7iTooniTtijTOogofiiHiio^a4iii£)lounna4go7i3J spwpf ^looojnjiHii 15 il (iiEiostaoa^iii 
n. “1.4 07iJoi7s;tfiaa)n)a40a)ojiom£)i'ua4”) fifiiumaijioiTojfDs^aiiToon^iiiiBmofiii^oa^aiooajoji 
ni7m ^4140 ^ogoaimMoio 174.90 oiomomil iilo^ogooijni7iii£)Dl4lounna4go7i3J spwpf 1004 15 1 
010111010100 (oio7i)i)o 1 04 5 ^looojoji) oaniooaDifio SPM 04ijfiiioaii7iaiDinaiai7iios;aiJn7aitfio7ii 
ll 2557 OOSl) 2558 tllo’SIOlO 3.37 0101)10 UOS 7.75 0101)10 ^13J0°1^1l l4Olll1W0ni7^imO41O04a4D1«gO 
os;oiia£)i4^ama4 


146 





BAKER TILLY 
THAILAND 


leniniimii 5: n£j^ii4f ulyn “oifTpi 

dS CJ 

1. -iiJtma^jii4s;m?NT4 ai 31 Binifiw 2557 tms; 31 Binifiw 2558 


('H^i^a : inm) 







iilatiwiiils^ 

a 1 U 1 1 la 





diiJTU fotiiis; 









^'unfuD'HSjynEj'u 








25,216,974 

2.8 

8,289,273 

0.7 

(16,927,701) 

(67.1) 


10,000,000 

1.1 

- 

N/A 

(10,000,000) 

(100.0) 


34,321,319 

3.8 

24,047,314 

2.0 

(10,274,005) 

(29.9) 


316,781,455 

34.7 

170,635,128 

14.0 

(146,146,327) 

(46.1) 


- 

N/A 

3,976,949 

0.3 

3,976,949 

N/A 

ilw'Oiaai^'H'uiimHJiii'Hui 

9,280,447 

1.0 

- 

N/A 

(9,280,447) 

(100.0) 

Swnf'aa'HjjwnawBW 

6,084,495 

0.7 

5,982,394 

0.5 

(102,101) 

(1.7) 

iiuSwn^anjjwnaw 

401,684,690 

43.9 

212,931,058 

17.5 

(188,753,632) 

(47.0) 

SuTil'wEjljj'Hjjunau 






- 


40,000,000 

4.4 

42,303,556 

3.5 

2,303,556 

5.8 

ilua^'MulwiiliJ'viEjBa 

30,000,000 

3.3 

30,000,000 

2.5 

- 

- 


408,022,171 

44.6 

408,022,171 

33.6 

- 

- 

BifniiiB^Bilnitu 

26,861,866 

2.9 

509,873,697 

42.0 

483,011,831 

1,798.1 

finm'ontiEi7^'H'i4i 

4,000,000 

0.4 

2,589,583 

0.2 

(1,410,417) 

(35.3) 

SuTil'walii'HSJwnauBW 

3,586,354 

0.4 

8,870,987 

0.7 

5,284,633 

147.4 


512,470,391 

56.1 

1,001,659,994 

82.5 

489,189,603 

95.5 

nuSwnfMEj 

914,155,081 

100.0 

1,214,591,052 

100.0 

300,435,971 

32.9 
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(nwia : inn) 




?000s;^0 


?000s;^0 

lllltl 14111104 

a 1 U 1 1 la 






¥ 000 ^; 















ihriumimimzihriUBU 

65,019,410 

7.1 

126,417,493 

10.4 

61,398,083 

94.4 

Hinmoii'OTHUi'iinTOnwnTHnfi'Siismtiln'Huiil 

- 

N/A 

722,844 

0.1 

722,844 

N/A 

I SAa 0 0 q rf esi 

- 

N/A 

27,000,000 

2.2 

27,000,000 

N/A 

ilnilisfVUNtnTOfnn^'ona 

4,290,197 

0.5 

13,226,801 

1.1 

8,936,604 

208.3 


629,798 

0.1 

832,525 

0.1 

202,727 

32.2 


- 

N/A 

495,388 

0.0 

495,388 

N/A 

014014 

2,530,673 

0.3 

2,305,746 

0.2 

(224,927) 

(8.9) 

^luvfS^ynijynuy 

72,470,078 

7.9 

171,000,797 

14.1 

98,530,719 

136.0 

nuSnljirujunon 







I'OTHWi'iinTO - HnSTnnmnnwnTHU^^iismtilwnu^il 

- 

N/A 

1,413,491 

0.1 

1,413,491 

N/A 

ilnmnisasan - snimntriuniiinTHUs'Siismalu'H'u^il 

50,000,000 

5.5 

261,141,000 

21.5 

211,141,000 

422.3 

tfiioiNBilislaKnisasamuo^nun^TO 

1,591,554 

0.2 

1,895,156 

0.2 

303,602 

19.1 

nuSnljinjjwnanon 

4,618,682 

0.5 

4,618,684 

0.4 

2 

0.0 

n n n il Sn 1 ji nil n n EJ n 

56,210,236 

6.1 

269,068,331 

22.2 

212,858,095 

378.7 


128,680,314 

14.1 

440,069,128 

36.2 

311,388,814 

242.0 

t 3/^a a/ 

ini4n)0'4W00iii4 














nnsnija i,4OO,ooonusj0fiTHnB^ looinn 

140,000,000 

15.3 

140,000,000 

11.5 

- 

- 








Msmimi - tfiioifniingninEj 

14,000,000 

1.5 

14,000,000 

1.2 

- 

- 


631,474,767 

69.1 

620,521,924 

51.1 

(10,952,843) 

(1.7) 

nuHiniio^HOTnu (infinwinunw) 

785,474,767 

85.9 

774,521,924 

63.8 

(10,952,843) 

(1.4) 

JiOi 1 3/rfI V 

iiuiii4sn4ims^ini4nj0^N00iii4 

914,155,081 

100.0 

1,214,591,052 

100.0 

300,435,971 

32.9 


148 

















BAKER TILLY 
THAILAND 


2 . 


V r I 

-3ijnil'3njia'iiT4ATHfiJ?9iJ?s;£)s;nfn^-itm'iT4fi l wn^ifiw 2557 31 Binifiw 2557 tms; 79iJ7s;£is;nai 

V I I 

1 wn^lfiu 2558 31 BiniflU 2558 


(nvna: inn) 


M V 


V| V 

?iti m 


llJS0^4UlJ0^ 


11 V 

?1tl 

nal^innmiinaBfl^miijnfna 

?1tj l^0^4 

187,383,178 

66.7 

- 

N/A 

(187,383,178) 

N/A 

nalnfi'inimiimsfiisnniojin/ifi 







innlfiiimios^mliininri’ 

43,423,712 

15.4 

46,559,124 

47.5 

3,135,412 

7.2 

iluiluHfil’ii 

31,188,421 

11.1 

28,291,780 

28.9 

(2,896,641) 

(9.3) 

nalmnm 

10,742,603 

3.8 

11,601,017 

11.8 

858,414 

8.0 


6,764,423 

2.4 

8,774,094 

9.0 

2,009,671 

29.7 

004^ 

1,563,385 

0.6 

2,728,432 

2.8 

1,165,047 

74.5 

11 V 

281,065,722 

100.0 

97,954,447 

100.0 

(183,111,275) 

(65.1) 

fiilOTiu 

mnwnnaes^mlijnl’na 

182,603,397 

65.0 


N/A 

(182,603,397) 

N/A 

mnwfiim 

5,197,753 

1.8 

5,800,509 

5.9 

602,756 

11.6 

finlOTitilnminno 

10,053,793 

3.6 

8,740,660 

8.9 

(1,313,133) 

(13.1) 

finlOTnalnminlmi 

75,994,065 

27.0 

89,219,444 

91.1 

13,225,379 

17.4 

nsjfinll'onti 

273,849,008 

97.4 

103,760,613 

105.9 

(170,088,395) 

(62.1) 

mil (infinu) riowfiill'oiamimiMW 

7,216,714 

2.6 

(5,806,166) 

(5.9) 

(13,022,880) 

(180.5) 

mll’iintimimiil'u 

7,451,685 

2.7 

5,146,677 

5.3 

(2,305,008) 

(30.9) 

infin'uflnim'Hiiiil 

(234,971) 

(0.1) 

(10,952,843) 

(11.2) 

(10,717,872) 

(4,561.4) 


m7im7is;'Hfii4s;'vn^m7NT4t*9s;w9m7aimT4^ii4nj9'3iJ7iTvi =iHtiJ9tTms; HtT‘«mT4=B Dina 31 Binifiw 2558 


1 . 


1.1. tlU'Vl^'VlE) 


ai 31 BiniflJJ 2558 CIR JjfiT4'V17'V197'53JlllT4’aiinT4'9'33T4 1,214.59 91RUTV1 91fn7ll9S:9lJn791 

’Slinu 509.87 91141ITV1 NRfl'a'VlRlRuly'VlilU 408.02 9114UTV1 U9S:^T4'V14llfl74m7™T419a4Vnl3J'V17'V10m9nJ1£) 


1)114414 170.64 911411111 


moiiliEiumEiuisii'iiiil 2557 iiasil 2558 14u'iiij’aii4'ii43i4ii7i40nijmij5i4 300.44 aiuLiiii nlofooEis: 32.9 
iiEinimaniJisnou^iEi^^ii oifimifisgiJniaimu^ii’aiinii 483.01 aniuin odiilinaiij ciR Siionufi^fN 

^ 0/ o'cs a/ll3/'3/'T aj oj ^ o' A 3J fH 3J 

nJ9491411714£HN71£)ni7119n ^141114 m74ni714®1119941117lJ11714£)m9U1£) 9^94 146.15 9114U111 117979£)9S: 

46.1 
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1.2. 11141114 


a/ cJcSffl. dlo 3/ o/lia/ie. 3Jdi 

ai 31 Binifiw 2558 CIR jj R141114 ? I will 14 HI in 141141114 440.07 fniiinn ■nEiminfin laiin Nurmwiseisem-tiiiB 

qj q 

^ ^ ^ cs ^ ^ eS 

Din?r4i4R04nTHi4a=tfT3s;li4iifi4i) ‘siinw 261.14 011411111 SimwuiHnnliii) 2557 ’aiinii 211.14 oiwinii 
waninni4 oiwiiEiminiiiiimisiiiifismiiiimisiiaw’aimii 126.42 oiwinii mwiiminlwi) 2557 ’aimw 61.40 
Ollilllll 


I 3/^y 3J 

1.3. tniinjaiwaaiiii 


Q/ d I 3Jdi ^ o ^ ^ 3J I 3J do 

ai 31 Biniaw 2558 CiR wtniiuaiwaamiininiiiHOii 774.52 ominii ilisnaiiaiemmaiisiiiiEiiiinmii 140.00 

qj q q 

oiRinii niliosowR’s^oiiuo'i 14.00 oiuinii iiosniliosowwoilwl^^^oii’annu 620.52 oiuinii 
Dini) 2557 flimil 10.95 Ollilllll 


2. womi^imiNiii 

tfmiima 1 il fiwq^TUR 31 Biniaw 2558 CIR wnEil^nwRifiR 97.95 oiuinii iiEimiiionin^inna'iiilmi 
ims;fiioiBiiaiil1aainnlai4mia04in1wiiiiRiaimii 46.56 ominii ulafaeios; 47.5 ^'antil^nw ims;t1iii!i! 

qj 

HoiiiinnmifNiiRlRna'iiiRnw spwpf ’aimw 28.29 oiuinii nlafatifis: 28.9 fianol^nw adiilin^iw iwa 
iiJiEiiimEiiinEil^'nwi) 2557 tios;iJ 2558 iiin'ioao4‘aiinii 183.11 oiiiiiiii nlafaEios; 65.1 laeiijoitii^^iioninn 
nEil^Dinmiuioaoilwiiiiiooaoi 187.38 omiiiii 

adiiliraiw a'll'tfiiiEinw'ua'i ciRil 2558 W'aiinuiTiSii 103.76 oiiiinw Sio^fninni) 2557'aimw 170.09 om 
iHR nlafaeios; 62.1 oim^^nonwiinnTOiiii'inEiaoiinlwiiiiiooaoi 182.60 ommii imsa'iH’ii'iEiliimiiilini 

3/ I q 3fcl( I I q 3/ I o 3^ ^ 

mwuii 13.23 oiRinii 04WO lull 2558 uiaiiiinaiiai luDiEiinimiNiiinmii 5.81 oiwinii imsmiaiiiigiiB 
flimii 10.95 oiiiiiiii 
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ul-Hvi '^nn^ (“CIRM”) f'l'^^innvi'un^Lilum^nnfn'a'iyiwi^ (REIT Manager) 

I i/ 2/ II I 

SPWREIT Lili4ii1'»yisnn^f'3'^i^yi^LUtJi4'^^i^^li4li4ilf^LVi^'lvitj 3 iAiq»nn(si}j 2559 

10,000,000 iinvi aii'3'E]'E]nLili4'Mi4?in}Tnjsni4Qi4 1,000,000 10 iinvi 

maiJfiijimn^iil'iinw^nni'n'a'iyiwi^li^tJL'aTin^ 111010?!?!?^ mQi'ailLjji 4 ii''^nn^ (uviniiii) Lili 4 wn'a'Mmntj 

dJ O' ' ' u q 

I 2/ 

Ivinjlii CIRM Lili4'^ni4Qm'E]tJ2i^ 99.99 ^ifi'i'MU^'^nviiintJLjQwviu^ 


s^^ill’Qjja^nRnjTi'a-a CIRM Si^-aei'a'liJS 

-q-qj-*>- 


4J 

iifwi 'Bnnja2i2ii'^1'yi lljjlwljjuu'^ nm 

ay 

MMsfniln-a'imvinj 

1 

m^iu 2922/200 an(sinwnfya?i?ii'^vimn'af 2 fu 10 fiuum‘Bi'ij1'i^‘'i^ 

Ivijj' MQ'iun'in^TI i^ipimti^ni'i nf'imvtjjvinuisif 10310 

q 

laTivismauulMVi 

0105559070318 

tvi'afivi'M 

02-308-2022 

tvifS^TJ 

02-308-2022 

Website 

www.cireit.com 

Email 

info@cireit.com 

viU'qiFivisi.ilaij 

10,000,000 unvi 

VlMTaSliaQ 

10,000,000 unvi 

'qnm “u w w ■aQ nua s ila n ■BTa s usT 

1,000,000 UU 

q 

jjaRHMPi'jn'l'ii 

4J 

10 unvi 

an^rus; uasTiau 111 PinTJ m mu 

B’jfi'q 

unvi‘unuLil‘uS4'^nnma'3vif'?iOTa'3vif'?ii^mannra'3viuluad''3Vin1'}Jvif'vi!T 

qj q 

(REIT Manager) 

a/oi S' A 1 . 1 oi S' . 

WEiaviulvinj (aiFiS'ium'JEiaviu 

qj q a/ ' 9 ' 

ufwi unrya?!?!?^ IlqmiIljjuu ^nn^ (uunnu) 99.99) 


1. ui'inlji auvinji 

qj 
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'Sfi'iii'aiiiT'iviJji?) 5 ‘Sfi'i f'3'lml'}jLTIi?il‘Sii1'nhi'li4 il 2553 LL2i;iif'=^'=im!nh«'3'aa'i';iVih''i'3nhM^iihi''ia'3h‘u 

q qj 

I 2/ I 

tj^ini'iiviiiS'iLLQin^'ajjm'a'iTO (lEE) m'an'ii'?i'alii'ai4ruhi?iiJi'^n'aiifim'=)‘li''3LL™ ‘li?iaSi'hafi;iLlai?iyif'vi!T3i4 

\ / q a/ q 

2 / 


( 1 ) 


yi 1^114 


^IwLil'u^wiJhiiVN'niFihfTahnh^ X29 CIR w3vifi;sn''aii^i''a'3 'anura 

qj 

■ 2/ I 

Lwa'inmi?! a'l'no'^nmi?! o 1? 3'ihu 43.3 i?i'iTh'3h'i ilfiinaii'liJIiQa i4.?i. 3n. 

qj qj 

2 / 

aniiQmhJj 1 aiTu ti^iaSna^i^Laai^iwiFi'a'lilfi 


aiiaii 

14.«. 3 n. 

!,aTIMfil4 

fs'in-a/impi 

4J 

iSQmiaaiJfsjJia! 

VI 




('l'j-aii4-Piifi-a'3i) 

1. 

1979 

45 

46241 

0-3-43.3 


(2) ah(si'H'LL«si34iJ«n?i1'h4 

■ I 1112/ 

an^hi' LL2i;i34iJ2in?ii'h4li?i"i f4'lliil2in?ifh4li4^li4f4LilT!^i^4ij'Tuvrii?ihnahnh^ X29 iiluanHif 

qj I qj 

I I «" 2/2/2/ 

LL2i“34iJ2in?i?h4^ CIR Sni'fjjSyiB i'Qjja4Lmljj'ahmma4 unumn^innann'i^ ufiii^ii'iiQ'ha'Uh 

qj 

■ 2/ I 

I'SfhJjmi'SiiiiiiFi'h'i"] 1^341^4i?i1'4i?H'h 34ahT!ha;snhJj?i^^hni?i'h4"] ii^isidQU^hii^ia'iah^si'H' 

I I f 

LL«;ia3''3Vi'i1'jjyif'vi!Tai4li?if4Lili4ni'i'jj3vifi^ia4 CIR imii'llil^lijnhi'ijl'n'ii'iJ'iiJVN'ni^ihn 

2 / 

ainn^ X29 aa'li4iIaaiJi4ti?iawi''ia2i^Laai?i 


lan^ihi'iLiiii 1311141 2 









L'an?ini'LLi4ii 13 


(n) ijnumiiFinn'annn^ X29 f'liiluijniimtJT 3 iii1 vi^-i ImiliiijniJvriLmiiQJidn 

2/ 2/ I 

'^ni4Qi4 5 'M'S'iufiu m'ajJsii'^Q'ntJ'U'idQui^Q fQULQ'a^ilf^jjnai 1,634 iFini'i'i 


LJJI?!?' 


(3) d'-iviil'jjiifvi^Blijnnfilfsin'aiin'^^nni'ijniJWiiFinn'a'inn^ X 29 


■3'iaas!,Qai?m'a4'M'a4'mii,i,asij'i‘u'mimn'Enmpi”l‘uvil’viai‘uw'^sa-avit4mjji,3jjFil''3M 1 

4 


aimj 

ilfsmviii'a-a'mi 

'Wi4Mpi'a'M'a-a'mi/ 

via-ati?iaiJ'3Sjjin4 

(pfj.jj.) 

'qii4'ii4'M'a4'mi 

■^14^11^0-a ■mTaQJJ 

ti?iailfsjjin4 

(Pi?.jj.) 

1 

iN«?iiyi ff'3i?i“ii4i?in (Pool Suite West) 

70 

20 ii'a'3 

1,400 

2 

mi4maid' (Penthouse) 

140-150 

10 ii'a'3 

1,430 

3 

ijii4nni?iin'aini^ X29 

1,634 

5 'Mfl'l (1 H^f-I) 

1,634 


■jhjj 



4,464 


: CIR ai 31 2559 

qj 


pnf'i4a?iJ'4'im‘uaSpiTi'a4VilVi£iS‘UM'qsa-avii4mjji,SjjFil4M 1 

q 4 J q 


ilfsmvimfmmiafi'jn'q 

q 

■all uuumf’liiij'lmf 

4J 

'qii4'3i4'En^nf 

(1134) 

'qimi4ii34'mi 

■aQJJ 

(ii-a-ai^n) 

t(11''3nH'tl''3LL1'Jjdl14^ 2 

l'WLlil'M1]'3Wlll4«1lWmsi'Sl]'3Vritl''3 lltu 

2 

30 

ijii4nni?iin'aini^ X29 

2/ 

l‘SwiiJii4vTnli4«n»n4;;wiiT'3ii«^ 

1 

5 

fhjj 


3 

35 


—I-- 

: CIR mufl ai 31 wunisiu 2559 

qj 


i4'an'=innw CiR'^i^miQunnM^yisiLUtJiinni'^'^ntj'ajj uu 

■ I S' 2/1 

^Ii4w CIR Sni'™3yifiLLfi^3yifi(sn''aii(sn''a'3 i^^'a£j'wi^nii2iQ5i?i 'anL/i'aLW'a'inmi?! 4iviT'i?inmi?i ili's^n'au'lilliQtJ 


'^1149141 'aiTu 11211^14.?i. 3 n. sni49i414 'aiTu f'lJjiT'iSii 15 'aiTu 111? 0 ^inii 

33.9 mal^Liliiyii'iLti'i-'a'an ni4i4 yii'imii 'lifllv^n ilf^iln tyii-mniii yia 

qj 


2/ I I 

I'^untJiln i?i2i'a^'=ii4«nfim'fuiltn;sii?i'n'3"] SPWREIT '=^;if'iit'ai4 

2 / 

snn ClRliritjSi'ntJfiiiLMiriwm'liJfi 


L'an^i'H'LLiiii 1311141 3 


















L'ang^ni'LLiiu 13 




l,a'^lwli^4 


-ST-r~- 

iS'amiFiaiJ'asjjnru 

('l'j-a'iu-pn'3'i-a'n) 

1. 

41458 

32/71 

6 Fl. 2'a. 4/4624 1 3462-00 

0-0-98.2 


■JQJJ 

0-0-98.2 


14.s«. 3 n.l,a'^lw 

l,a'^lwS^4 

4J 

iS'awtiFiaiJ'asjjnru 

('l'j-anu-pn'3'i-a'n) 

2. 

259 

1 

46241 

2-3-75.0 

3. 

343 

5 

46241 

0-0-32.0 

4. 

35l'''(un'3dQ14) 

5 

46241 

0-1-20.0 

5. 

1332 

10 

46241 

0-1-12.1 

6. 

1772 

15 

46241 

0-0-26.0 

7. 

1865 

29 

46241 

0-2-73.2 

8. 

1873 

21 

46241 

0-0-52.3 

9. 

1876 

24 

46241 

1-3-53.8 

10. 

1878 

37 

46241 

0-2-18.7 

11. 

1879 

38 

46241 

0-1-13.4 

12. 

1882 

41 

46241 

0-3-73.7 

13. 

1883 

42 

46241 

0-0-41.6 

14. 

1887 

53 

46241 

0-0-76.9 

15. 

1892 

58 

46241 

2-1-67.0 


■JTJJ 

10-3-35.7 


11-0-33.9 


vijjnaiviPi: 




/2 


14.?i. 3 n. 349 ijn'3dQi4 Lili4^^i4^'E]tj'li4iT'3mj/infs;'^ntj'ajjLl''a'3yin'3L^i4 yin'3mi4 

qj 

2 / 

vin'3i'n£ji4i^'l‘Hv^n ili't;iJn tvifm^in vi''af;;iintji4n i?iJi'ai^'=)i42infinfaiiJtn;sii?i'n'3n 

qj qj I 

?l'E]'3^lm'a'3n'E]'3V114fQJJ SPWPF 'lliLmi4.?i.3 n. 321, 350, 1725, 1726, 1727, 
1731, 1771, 1773, 1827, 1828, 1829, 1858, 1860, 1864, 1888 LL^IS; 1915 
!i'E]i?inji'3nni'^'^ntj'ajjun'3dQi4 (f^in'i'i'^nii'a'i) 1 S'Iuksiu 2556 (Lili4Vif'vi!T3i4^'^;; 


L'an?ini'LLi4ii 13 iii4n 4 



L'an?ini'LLi4ii 13 


t'aul'SLmn'Ei'iviMi^SPWREIT LS'a'i'^^nnnni'iiilji'i^innvi) f'l'^^s^wnnranLSn/i'H'Sisntj'ajj 

■ I I 2/ I 

i?hindmm4^^wnni''^i?iyi^mtJi4t'ai4yifvi!r3i4W'=)^2i'3yii4m}JLS}j^f''3w 1 I'Mariri'a'iyiMi^ 

q 

SPWREIT 

® CIR ai 31 siionHW 2558 

qj 

^^1414.?!. 3 n. 351 'an'=iwnni'LiJi£ji4aiJ?i'3LG'a'3'=!nn'atj'f;ivn'n'3nm'Liii''3Lmn i4.?!. 3 n. 

qj 

m'aT'i?iniJi's;?!'3i^'li4n'H''=ii?ivi:imtJi4nni';i'qn£j'ajjl'MLm'w^i4wn'a'3yif'?!i^ SPWREIT 

q 

?l'31114 

q 


Tnvii!,ai?i'af'iaasi,Q?i(?i!,f!a'3mjMSi4Mn'a'avil’««^'qsma'avii4 

q 



IVIUIIlSTti 



L'E]n?!'H'LL141l 13 11141 5 





















L'an?ini'LLi4ii 13 




MJjn: CIR MJJfl ai 31 wunisiu 2559 

qj 

fsuuj^nB'i'jruilt/iPi 

4J 

■ I 2/1 

q u <j5 

?infi'H'aiiJta(sivi«n ilf^ri'aiiliQtJi'^iiiiiJf'iJ'annn^ 1's^uuiJ'a'imj'a'i^i^atJ f^uii 

qj 

2 / 

mimS'i'aiFitiiwi I'Siiiiiili'^iln Jtj I'^uutyu'wiil (if'=^'=^iT‘uwSifl|i^ 

q ' q 

2/ 2/ I 

2 “Bi^i 'an^ni'i'a 'an^sini'fi) 


ijiuwh(nn«nm« X29 


nnil^vi d-ms'Tunn (Pool Suite West) 


L'an^i'H'LLiiii 1311141 6 



























L'an^^nfLiiiu 13 


4. ■aiJi.mijm'amvnf-a'i'u 

4J 


if'=)'=)m4‘l(sn''3nnftf'3afjjdQi4^ 2 ufvinf'iniit^tj CIR ii^isijniivripinn'annn^ X29 ul'Vinf'iniit^tj SPM 

q 

I I 2/ 

u1'»yitj''a£j?i'a'3 ClRl^tj ClRmm'ljj'i^nm'nf'atj^i^ 99.99 ?ifi4sni4Q‘u‘Ki4^snvi‘iintj'lliLjQiT'3Vi}j^?i'a'3 SPM 


2/ 2/ I 

vi^'i'^innn'a'iyiui'Qjj SPWPF SPWREIT lJq‘ l(sn''3nnfti''3LLf}jdQi4^ 2 llji 

q 

ijnuvriFinn'annn^ X29 '=)^finu™nf'3ni4t^tj SPM lii^nu^wwnvif'viMm'a'in'a'iviwi^SPWREIT 


qj 


<is qj 


5. ■S^'ajjawam^iJfiijIim^Ti'a-avilVilSijW'qsa-aviijmjJi.SjJFil^M i 

qj Off q 

2 / 

5.1. 31 ni'n/imsiu 2557 2558 

-qi-sd-O'- ^ -aJ- 



31 n?n£)nFiJj 

2557 

31 n?n£)npijj 

2558 

■ I 12/1 

‘ai?ifnnnfL!invriL'a«tjdnuyirn!T3un'^^ji'3vium}jm}j(nf’'in 1 

q 

2/ 

(ffitjji^^i'a'isnunun'a'in'rajj^) 

/I 

/I 

■ I 12/1 

'ai?n'n(n'nL‘iinL'a«tjdnuvirn!T3un'^t:ji'3yium}jm}j(nf'in 1 

q 

(unyim^u) 

/I 

/I 

alFifnnnfwnwnitiitjdnuijnuvriFinn'annn^ X29 

2/ 

^ifi'i^nunuijnuwnjj^) 

48 

56 

al^ifnin'nLiinLiiMdnuijnuvriFinn'annn^ X29 (unyim^u) 

60,021 

59,308 

■ I 12/1 

'abifnnni'LlinvN'nL'altj^i'a'iyifiAitfSun'^i^ji'iviumjjmjjinwn 1 

q 

2/ 

(I'stjji^^ia'i'^nunun'a'iw'aijnuwnjj^) 

48 

56 

■ I 12/1 

‘aFii'nm'niiinL'altj^i'a'iyif'nfTSun'^^ji'iyiumjjLiuinNn 1 

q 

(unyim^u) 

60,021 

59,308 


vlur. CIR m 31 wi4n;si}j 2559 

qj 

vijjnaivipi: t(sn''3nnftf'3ai'}jdQ‘u^ 2 lliri'agii'n'iLjQLull'sLW'ail 2558 

q 

2 / 

mLCi4'3ni4'atj'n'3'l}JLili4Vin'3nnf (Soft Opening) i^‘''3LmLl'a‘u}jni'n(si}j 2559 


L'an^OfiLUii 13 nun 7 




L'an^^nfLiiiu 13 


5.2. 8 31 Wlilisiu 2558 - 2559 

-«-9=1--q- 



8 mai4di42i^ 

q 

31 Sliniau 2558 

8 mai4dl421^ 

q 

31 Sliniajj 2559 

ala fn n n f l!) nvih LtiM do i4t(=1 f'l n n ftf'i LLfjj do 14^ 2 

2/ 

(fa tJ2i ni4Qi4iia'3iT'3i«j ^) 

/I 

61 

a‘iafndnL‘iinLadtjdoi4t(af'3nnftf'3Lifjjdoi4^ 2 (unviia'a^i4) 

/I 

O 

O 

00 

a1afnnnfL!inwiLadtjdQi4ijni4nniannannn^ X29 

2/ 

(fatj2i3;fia'3ani40i4ijni4wvijjia) 

62 

47 

a1afndnwnLadtjdoi4ijni4vriiannannn^ X29 (unyiia'a^i4) 

64,515 

67,196 

■ I 12/1 

aiafnnnfL!invinLadtjfia'3yifvi!Tdi4^a;;2i'3vii4mjjmjj(af'3^ 1 

q 

2/ 

(fatJ2i;;fia'3ani40i4iia'3waijni4iT-3i«j^) 

62 

59 

■ I 12/1 

aiafndnL‘iinLadtjfia'3yifvi!Tdi4w;;2i'3yii4mjjmjj(af’'3^ 1 

q 

(unviia'a^i4) 

64,515 

19,874 


vlur. CIR m 31 wi4n(si}j 2559 

qj 


vimaiviPi: t(sif'3nnf'ii''3ai'}jdQi4^ 2'lliri'E]?i?n'3LjQL?i1''=)LS'E]il 2558 

q 

2/ 

miCii'inii'atj'n'i'ljJLiliiyin'innf (Soft Opening) i^^LLi?iLl'ai4}jnfn(si}j 2559 ti^tj 
tj il f ^ n fi u n n f 114 i?i n f n <3 111 n n il f u il f <31 ^ tj 1 }j'lli ilu 11 "a <3 “nn ^ ^•i 1 }j'lli lTI ^ 

qj q 

Ll'tJUf'atjll4‘iiQ'3 Soft Opening 


L'an2infLLi4U 13 vii4n 8 




L'an2^nfLLi4U 13 


6. s^'3iJl’'ajjadnRnjTi'a-avilVilS‘uw'^sa-3vi‘umjji,S3JFil’'aw i 

9 qj a/ q 


ilfsinvi 


an^rusm^a-aviuTi'a-a 

^UMtpiail^sjjnru 

'qnmuaupi 

4J 

mTiQ-a 

vilViiiiu 

mmuB'jn'q 

fra-avils^ SPWREIT 

(I'j-anu-pnn-aQn) 

(■MQ-a/via-a) 

maa 


tpi'j-am'atf-ai.i.'ajj 






SQUM 2 

f'ut'auni'i'uSyifi 





(S'jjiTli^lnijI'nm' 

Syifimf'aiKnf'a'ilun^u msu 





'adn'ilu'iilu 

■anmni'S'iiljingifn'i ^inu 

qj 


30 n'a'3 


vilViaiuM 

yii'inni' (Soft 

f^uu^mfinfanlt/Kn 

qj 




'qsa-aviu 

Opening) IulIbu 

LiAl'afuw'af vi?vi!T3uS^i?i1''3 

6-0-50.6 


CIR 

ft/ ■ 

unfimu 2559) 

Pin LLJi^'aiJni'mpi'n'i"] n 




Plf-3VI 1 


m tin tifi'i nutm n n n fin iitu 





mu'wnpnn 





■anmpf X29 

dnun 2 LLJisijnuvriPinn 


1 mA 



(LTI^lnul-nnfluil 

“Emnn^ X29'=)nn CiR 





2553) 






WJjn : CIR m 31 Sl4n(si}J 2559 

qj 


L'an^infLLUii 13 nun 9 
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VL/ps/R0513/2015 

15 20143^14 TAl.Fl. 2559 

u'lyVi “^nn^ 

a/ 

2922/199 fu 10 09pn?inru0?i?:ivnQLQ0? 2 

o'U'ULTAniful'i^li'lvijj u'in^uo^nt:ij 

fif^ivi'iAijjvin'UFi? 10310 

i.'W'ailfsTEnf'UTi'a'a 


uftnn “inni'a?i?ifs fvi ujji.'U'^i.jj'uvi “^nn^ 

2922/200 fu 10 2 

o'U'ULTAniful'i^li'lvijj u'in^uo^nt:ij 

nj^LviTAijjvn'uifi? 10310 


i.fEi'u 


pnjj^vi'o'ulliwauviwo^T.'M ul-wvi '^on^ i^omjiJfsim'uwaRO 

VIfiAi!Ti 14111110' “If^ufu^l'V'UQn taila (Habita)" mt 

I i/ I 

“iln'uvni^innBnnnFi X29" onalii “!?^u?jJFi1'm4Qn" 88/55 uaii 88/100 vai 8 01414110 afi'm 

<u aj 

JJJIIIOJJ-irailJJVT^Qn (VO^VHQ^VWOaLIIII 4129) v1'LQ04V9nn‘Ll1LWI?l?V 3+100 ll4I^nV11Qll?l 

9/ i/ 

1414 mi+VM lli^omi4no?i1'av?0aLmQ ^'3?oaii:ii,0a^ui4vvoa'o^vjjnaS 


1 . 


Q151 tTlJfS;?!^ RU'a-afn £14314 


mi+v li4vuvl?4R Tin?Li5i0!'(il?;iivpilv£j) 'oonia vono?Qm?oiiviJ?timi435jiii5i'ovfv?Tii4^4?o£Jii:ii,l£j^ 

!i04lii4 mBlvvfovo^sjaRnPiin^pnw^imvimfH'iJfsltiH'uir'^'^'Lm (Market Value for the 

<u <» ' 

Existing Use) Ii04vfvaii4li4iiriovvljj'flrin?:iwnm4 04 TUVvnnn?iJ?simi43Jii^ovfv!Tii4 ^ovfv 

i I i/ I 

Qi5ioiJ?iiii4mv0l'lL2i4!i0wiiiJ?sin0vno?v'on?o4nlioi4Qi5ioiJ?:iii4(oiiofio?o4iim0'C^i^4v?iii^mfino? 

q U 9 

ll'3Vl4ll40lV3Vlo1'Wv™a (Real Estate Investment Trust: REIT) 

yaRni5i£n^ (Market Value) vwo£J04 35jii^niLli4mwi4l4iJ?:iJJOO4Q'nL2i4?n^oii04vfv!Tii4Vilojjn?o 

1/ i/ I 19/ 

l^[5inii4ffiiio£jm4lli?sivQ'o4wiljjl'oiio£jnvwmwl'offi 04 TuviJ?simi4TiiiPi'n rio£jlliil0i4l'iino?f0iin£j 

9J 9J 9J 

19/ II 

ilo^ vwf0Siin£jljj'flwiiiJ?ii!£JTimn£nm04m4 t^£jflno?i,iii40'iin£Jvfv!Tii4li4?:i£j:iLQiioviaiijjRQ? 

9J 9J 

19/ 2/ 9/9/ 

uiid^£jvv4ii04c^o£jllii5inii4l'of0'iio£jliQ£j^Qnjj?0VR0vuii:iiJ?opi'oonrimiin^m4 wSlvoaliQfn'o 


Knight 
U Frank 


(Market Value for the Existing Use) Lllf4JJ«(si'ni?l«n^ 

i/ 

dd 

1/ I I 

qj q qj qj 

qj 

■ 2/ 2/ I I I 

qj q ds 

I 2/ 12/ 

^hwnl'anwf jj«^'n^ilf^LCif4i?in}jn£j'3nf4W'3Lilt4}jf^(si'ni?injj?i}j}j^^ni4^nnvif4^Lyinixu 


2. VllViai'UMlI'aSlS'UJJ*}^'! 

4J 

yif'iAifTlf4^ili'^LW‘uw2^;si'n w2fn»ai^lvifii?in}jn/]Vi}jn£jlf4Vif'‘nfT3f4Lilf4lvifi^f'aii^f'a'3 (f4.?i. 3 n.-■^'quain 

«" I 2/ I I 2/ 

' qj q 

(Habita) Lm^untJVN'niFinn'annn^ X29 Lilf4dQf4ViS'3^ifi'3t^f'3nnf^1''m4on 

31 ‘Kfi'j (30 ijnf4vrii?inn'annn^ 1 vi^-^) 

■ 2 / 

di3 V 

ul-Hyi “BnfLPiaf (ili':;Lyi^‘lvia) annia ^anfainpin}jfna2^:;Laai?iliia‘ufijnpiilf^naiififna‘lf'3Li™ 

27/2559 atjryniFil'Kili'^naiJfii'natf'JLLfjjfa‘lf'3LL™Hl''m4Qn tam« (SRI PANWA HOTEL) 
ilf^Lnyi 2 30 “Ka^j Lmlf4ilaaiIf4Vi™a^3f4^ilf:;LClf4}jj^(si'nLi]^Lilf4tf'3a™l‘wdnvrianf40f4 30 

q qj 

■Ma-^ (2 aKsin?) u«^'Sa'3vriLmiJQ«dn antjoit 1 (t^allif'iiLLa'^annijI'Hvi linrya?)?)?^ Lf?if mtj's ann^ 

Q'nananfi^'3ndmaa'f^vidn'3i^°nLQf4nnfaf4i'na'3nf4nnfQLafn:;‘wtJ2^nf:;viii3'3Ln^«a}jLi2^s;^ialiiaf4njnpi 

qj q 0/ 

2 / 2 / 2 / 

ilf^naufifnatMu™) ^“''3m4lf4nm'ilf:;LClf4}j2^a'naf''3w ii1'»vi“i a^‘annnfilf^Lnf4}j2^a'nvif'iAifT3f4i?in}j«nn‘H 

q ^ qj qj 

nnf^°nLUf4nannfti''3LL™li4ifaam! uit^iTiJjS^nfjQ'n'lTi'Sifnj'VinLm'aa'n'jl^ mal'Mlmilf4!ia}jf^ili':;naiinm' 

q dS O' qj 

■ 2/ I 

'wanfainlinf4T'pinili'^«'3ia?infinfai^ maa'i?ii^“''3Vif'?im'wanm'2^'3Vif4lf4a#'3Vinl'}jyif‘nfT (Real Estate 

q q ' 

2/ I I 

Investment Trust: REIT) u«^a''3S?)}j}jS^ni4LL«^!iannvit4^Lua'3lit4ai4"i ^“''3^f^ij'lQlmna'3nf4aiTiJ?)}Jin'm 

' i9 I q qj 

(Full Valuation Report) LJ^^l^ai'Ja-^ R0513/2015 



Knight 
U Frank 


4J 

LS'a'3'=innvif'iAi!T3i4^il5'^LWi4}j2^^'n i^nLQ‘ufifn'=i‘li''3ai'}j f'3Lili4Vif'iAi!Tli4^1^ili'^‘ltJii‘int4nnra'3vit4Lm^Lili4 

qj q q 

(Income Producing Property) IttHyi 

'DifLiFi'af (ilf^iyi^lvitj) (Income Method) LLiniQfi^^^^^snri'Jii 

nfSiagiLlli?!!?) (Discounted Cash Flow Technique) Llll4maiTill4nhl'lll'^LClt4W2^Fi'hi?ih}JQi?iqill':;?i'3M'a'3 

2/ I 

i'h£j'3hi4'tiiTiifi LL«^l^hfi^^'=)hnlit4'yit4 (Cost Method) Lili4mai“hlt4nhi'i?ii'Q'=)?i'EiiJW«m'aT'i?ifiili'^?i'3i^^i'Ei'3 
2 / 

a ?iJ w a m ?iJ f s iS 14 jj a ^h 


1) yaRhvilVia3i4pnjJi,nn4'MPiahi?iiln5i ru 3 viqi^mFUJ 

VI.2559 

• jja^h^ahi?imjjaTnvin'T3’l'Bil?st?i'B‘i4ir'q'qm4 

qj q 

1,149,000,000.- invi 

(Market Value For the Existing Use) 

('MS'3'm4'MS4?'a?iaSii i,nhahi4 
inVIOQl4) 

2 ) jj«RhvilVia3i4^hJjtFif-a?ifh-aTi'a-avilVj^m'am'3a-avii4’li4'aa-avih?jjvilVia 

' qj q 

(Real Estate Investment Trust: REIT) 04 1 Jjn^hFlJJ 'W.Pf. 2560 

• jjSRhpnjjtFi'a-as^lh-an'a-avils^ 

qj 

1,239,000,000.- inn 

(viS-a 1^14 si ■a •il'aasnjjiii 1003014 inn 

0014) 


?)i'iltJ«nhfiJf^Lnt4Jj«Fi'h^d'3JJhm'EiTi'=)^viTih£jfi'lliLL?i^'3h'3!i'ajj«^mtJQ!i'a'3 u«^?iTiTi^^ht4nhfiJi'^Lnt4JJ2^ 

q qj qj <is qj 

■ I 2/ 

Fi'h^'W'=ihi'n4hQ'hWFihhJjdhmijlt4nhi'ilf;tLTli4JJ2^Fi'hyif'Ti!T3i4 f'3'llirinLPi1'tJjjlt4dhV(f'iihi?iriilf;i«'3Mhfihfn4;i 

qj qj q 

I 2/1 I 

mfinhra'3vii4li4'a#'3Vih™virw!T fhtj'3hi4C'ah'=)rinLTI^LWtjpi''a^il1'n»h^i'a'3viht4PihJjhViriilf^«'3iwf^ii 

q qj q q 

iil-wvi li4miA|f<3i^iinfmfif (ilfttiYi^lyitJ) '^nm a2^^!ihTiwhwW'aht4h'=i2^'3t4hJjnf^‘tnhnhfLivii4ii1'»yi“i !ih'3dh'3 

h I I 

^I'afiif'a'jQh ljj'Sw«il?^t£JiimntJQ!ifi'3ljj'Q'ht^£ji?if'3Vi1''at^£j'a'EijjniJvif''H!r3i4^'tnhnhi'ili'^LTlt4Ti«^'h 

qj 

nf;t‘tnhnhfLivii4lt4i4hJj 

mwi 'lt4'Muvl'3-aR ■BnliPi'al (il'jsmpl'lvia) '4hnii?i 
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mwvi inry0{i?t 

ufwi DnqjQ?)?)?:; jvi auLwiwuii 4nni?i 


Hq.vI, UQwmm '^nni?) Iwf'iJW'aijviSjntj'L'S'MnnnjiJjriS'UJjJiFinvifvid’^wnnvi'nu iTifiu uMvii 

8/ ^ ^ ^ 


—1- 

81 

ufwvi Tnfya^Jt 'snni?) 


.T. """F"."" 

vl^T4m0}j^'3iJ«n«ijn'5 (tj'iuswufitijnwnwnnBnnnFiaiJiJQPidn - mEjlu 
iFiwmTFilmm rjinpi f«i0?v) vl0t04V]'um3Ji,w3JFi?4vi i) 

- - . — — 

VllWVIfVIfJ^'U 

i^nvi 88 visj 8 nwdmwtiinw-uvi^wmiQ'i (V 10 . 4129 ) 0nin0W0'i 


u?i.3n 

vi^uiuevi (w-n'u-iTiJ.Qn) 

.. ... .. 

1. u«^.3n LOTVl 349 \,my\ 5 h 1 7.30 (^infO'^Qn 

(i'U0^iJjtLS'u 5 *1? 82.90 pinji'm) 

2. ‘U?1.3n 1011 ^ 1979 (14071 3 4314 43.30 

W3JLi40^wiJj:;i,Ci4WVi3J^F!0 61? 26.20 ifnTn-iQn (2,426.20 ifn?3'm) 

1 

81 

1 . 0nFin?l?'3U?JJ 0-3 3 fu 0314314 2 0303? 

81 

^ ^ O */ 

2. 0303?TJ314l,003 3 “DU 03143U 1 140-3 

nnjtynmi 

. J. ■ - 

140.3n L 01 IV 1 349 U 0 ;:; 1979 

?in3?t[5jnm40003140-3niJS14303?lvi07l3W'2!]' 0300 (JJVi3D14) 


C.I.T. Appraisal Co., Ltd. and certain of its subsidiaries, are independently owned and operated 
businesses and member firms of Colliers International Property Consultants, an affiliation of 
independent companies with over 480 offices throughout 61 countries worldwide. 
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9(1^ qiJ 0 m?iJ ifl'u 

- 1 - V - 

^nsn j aj;^ m0<pi pfi'-a riB-j VI ja pfi 

vi0ni,na!’(Tnn?iJ?tL2'u 

m?mvi'UPi3J0Fi'npi0npi 


(Income Approach) Qfi^'UVl'U (Cost Approach) 

^ e 

'fuvi^nnni'mfQS 

5 njj/n-mjfi vi.pi.2559 

'3u^iJi':ii,W'U3J0Finyi?vifT^'u 

2 viqwmpijj VI. PI. 2559 

'fuvliJ?:;i.S'U3j0Finn0-3vij?)iifi 

k 

13jn?npi}j VI.PI. 2560 (R^Q 7.2 mjjmw) 


1,195,000,000.00 unvi (ww-a'mtviuqlafimniti'MnaTuunvinQ'u) 

aja RnvilVjaitjiia-an'a-avila pi 

1,255,000,000.00 unvi (viiS4'mj«a^f?i£i'Mo^uw«int4unvinTU) 

li-aul.Ti / viajnfliviPi 

q 

jjflpinvjviET^mn'iliua^antj'lm^a'ul'iiPioiJJtijlQ'l'UM 2.3, 4.2, 5.4, m 7.2 mt 
PinsJPlJJIjfi^nunna'lJj^PlS'ulipitJOfijnEltli (Income Approach) 






aS^' 


(im-jiray-miFi vujjfiasiluvi) 

W0nuQtjmfdn£jiJj:;i,5uFinvi?vi0^'u 

ai 




I 

i,^nvi'un^tlntjiJ?ti,W'UFinvifi«iEj^‘u 
MnjQ's airlift iC'UF)'9vi?'yi0^w 



Z 


- 


(TjntjQTtwnFi 

y'f(^nn?dnEJiJ?:^i,B'UFi'nviJi^tr^'U u,0t;SiJ?^iS‘uvi0n 


Md^ClTUX^ 


('unu'uvif'^i pij-onsj) 

wnvi'un^Bn^tj^c^ntJiJjtLSuFinviwy^'u 


C.I.T. Appraisal Co., Ltd. and certain of Its subsidiaries, are independently owned and operated 
businesses and member firms of Colliers International Property Consultants, an affiliation of 
independent companies with over 480 offices throughout 61 countries worldwide. 


























L'an^^nfLiiiu 15 


pilmj'n (i-a'^sifiiFi'^nnm^i.i.iJa-as^mvin'a-a'Mij'aTJji.ilun'a-avil’s^^) uasm'j'M'Tanam^wi.naQta-amjTi'a-avil’s^^ 
m'ann'3a-3vi'u“lij'a«-avin‘ljjvil’viat?-ai,i,'3jjpfl'mj'3nniJijpiFiaMi,flaQta-amjniJW'^i?im'3n'a-3vil«^ 


1 . 1 


1.1 Qiivivmntjnni' 


n n tj 11 ^•i n n ^ lli f u }j S fi 14 }ji ■=) n n ^ il f ^ n }j w n “a 11 14 Q tj <3 yi m "a <3 

q q qj q 

na'3yii4i'Qjj SPWPF LL2i;;dni4n'3ni4 n. 2 i.i?i. li4Ll'a'3^mtjQ!ia'3nij 

q 

■ I 2/ I 

nnfLLiJ2i'32innviLL2i3;nnra3yii4li4yifvi!T3i4^a;;2i'3vii4mjjLpjj(sif'3^ 

q q 

1 a2i;;na'3vif'2ii^ SPWREIT'lli^°nmi4nnfaanLL2i“L2ii4a?intj 

■ I I 2/ I 

iii4QtJVif2ii^mannra'3vii4li4Vifvi!T3i4^a;;2i'3vii4mjJLSjj(sif'3^ 1 

q q 

ijQigil'a LL2i;;(si¥njnjn'lliiJSijii?injJLlai4'l?iiT3mjriai4^nniiw'lQ 

qj V av <jJ 

■ I I I I 2/ I 

li4dry ryn^m£jQ!ia3mjn'H''lli 1114m 

1 ^la^na'iviwi^SPWRElT iftJijfatJLjQ 


1.2 (si'ni'm^LntjQ!ia'3LL2i;;(snnjjd'jjm4finu 

qj 

na'iviwi^ SPWREIT 


ujHvi unrya?!?!??; ann^ (“CIR”) f'3Lili4Lan^ia3 

vif'vi!T3i4^na'3vif'2ii^ SPWREIT a;;2i'3vii4mjjmjj Lili4ijT'»vi£j'a£j 

q 

^la'i ul-Hvi unrya^igif^ lniaiJLJji4ii'ann^ (jjun™) (“CID”) w 
waQnjj2fjjvn4finiina'3vif'2ii^ SPWREIT ti^tJLili4wnaiii4li4ijT'»yi 

qj q 

‘Bnrya2i2ii'3i fn 1111114^1131411 ann^ 
(“ulwi'i”) f3nnai^wli4maLili4wriai^3iif2ii^LL2i;;a;;L!inLili4 
wa^nn?na'3iif'2imia'3na'3iif'2ii^SPWREIT a^Lili4d'^dQmatJ2i;i 

qj 

99.99 ti^tj CIR 112131 CID 3!IaaiTi4Lili4wnaiii4QtJ2i'3iimntjliifij 

q qi q 0/ 

?ia3na'3iii4i'QU SPWPF a2i;;^'3a;;L!inLili4wnaiii4QtJiif'2ii^fntj 

q qj 

liinj^ia^na'iiiMi^ SPWREIT ii«3annnni'LLiJ2i32i/iniina'3iii4 

Qy q 

2 / 

fQU SPWPF Llll4na31lf'21l^SPWREIT 121^314 


1.3 3n»ai3:3Qi4'lliL3tj?ia'3ijaa2i^mtnttJ3 : CiR 21213 ; CID S2i'Qi4'lliL3tjt^tja3;L!inLili4wnaiii4QtJiif'2ii^i'ntj 

q qj 

m4nuwai^nni'na'3iif'2ii^ lunj^ia'ina^nwi^SPWREIT 11213 ; CIR Lili4Lan?ia'3iif'vi!T3i4^a3; 

qj Qv 

■ 2/11 I 

2i'3iii4muLpuaf''3^ 1 ^na^iiwi^SPWREIT a3;2i'3iii4mumu 

q q 

1.4 3h»ai3;w'liJ?ia'3i'ntjnm' : na'inwi^ SPWREIT a3;i4nLli4^'llifijannnnfi'3;i^uiii4 LL2i3;/n1'a 

q 

■ I 2/1 

^ 3/<^ Vi I e\ ny ff-A <sj A ^ a./ <sl O ay 

L'314ntJU Lll2131114Ll41H'V1tJ21141ia3;21'31114mULI?lUaf'311 1 m£ja3;i'U 

qj q q 

(T I 

tai4nffu3iifi LL2i3;/n1'a3iifiai'auafa'3li4^3i4 anan? L^a3;anQ 


Lan2infLLi4ii 15 nw 1 



L'an?ini'LLi4ii 15 


i?i^ (The Habita) ijhuwii^inn'a'inn^ X29 

I S' 

■u 

Lm^'llil^li4nn?i^°nLwi4n'=)nm'^i'a'3yif'vi!T3i4W'=)^«'3vii4 

q 

■ 2/ I 

1 '=^nn CIR 1,362,900,000 

qj 

(a'nll'qntjlu "] ^rntjoti'a'i f'lrra'ivifgiia SPWREIT 'ai'q'qiiLilu 
wfiiw^'D'au) 1.5 

■ I 2/ I 

fra'iyif'^iia SPWREIT 'a;i2i'3yiT!li4yif'vi!T3i4^'a^2i'3yii4mjjm}j;af''i^ 

q q 

1 f'3iJi'^n'aijliQ£j‘l^i''3n'H'‘li''3LL™dQi4^ 2 ufiiiij'iuvriia'in'annn^ 

X29 

1. tpi’j-amft'j-ai.i.'jjjaQtiM 2 

yih'inni'(Soft Opening) luL^fniTirm^ajj il 2559 tiatjw 
2 / 


(1) 11^14 


^^14f'3Llll4^ia''3‘l(ai''3nni'tl''3LL™dQ14^ 2 Llluwluw CIR 


w3‘nfi;ai''aii;ai''a'3 'ani/TaLW'a'inmia 

qj qj 

I 2/ I 

'q'-ivihianmi?! 5 1? 1 <i')u 7.3 lani'i'i 

qj 

oY'' ilfsin'aii'lillihtj 14.?i. 3 n. 349'^ 'ani4hmhjj 1 

'aiTu 


( 2 ) 

(n) 'an^ni'm'a^anQias; (The Habita) 'ania'H'L'a f^iLilii 
2 / 

'an^hi' 3 “814 ^1140141 11^-3 lmili4ii'a'3vrnti''3LLi'jj 
Lmiivifi2iQiiLLfi“mi4ma'ifcmjvi™i'h'q'ii4Qi418 

qj qj 

2/ I 

‘Sfi'j m'ajj?)i';io'nai4hdhi4iahyin'S'a'3 

q 

jjfi'3L'Mi4QQiis;Lfi'ai4iahm4ff'3i?i;iTi4i?in'lli'=)'invinii'a'3 

q 

2/ I 

I'hJjiS'a^ili'SiJjhni 2,050 lahi'h'JLJJiaT” 

(?i) 'an^hi'm'asiahCia;; (The Habita)f'3Lili4 


L'an?i'H'LL1411 15 11141 2 


L'an?in?LLi4ii 15 


'anfsin? 3 iu 1 fu) sninu 1 vi^-i 

Llll4'S'a'3VN'ntl''3 LLfW Ll21^L1A|‘UlTLa'l d 

qj 

2/ 

?^mjvifVii'n'^ni4Qi4 12 'Su'i mau^ii'^dnailn 

qj 

do‘m^oyin‘R'a'3 

q 

I 2/ I 

fl''3i?i“T'i4i?in'lli'=)nnyin'M'a'3 I'QjJLU'a^ili'iiU'iai 

q 

2,016 

2/ 2/ I 

(;si) gifsio'nailn'^1140141 gifsi 821 

dQ14^ 2 


ij'114'wnpnn'Enmpf X29 


ijni4vrii?inn'annn^ X 29 Ll'jjLTIi?il‘Sul'nm'li4il 2553 imsi 
if-q s iTi 4 n n «<3-a a ? ^ Vi Q n <3 n n? s i?i 11 n? n a <3 n 14 w « n ? ^ yi 11 

q qj 

I 2/ I 

3'3LLOia«'ajjm'a'3lii4 (lEE) m'an'H'?i'al3j'ai4njni?i3Ji'3;n'a3j 

' ' q O' 

2 / 

fi1'n'=)‘ll''3LL1'JJ tiatJW1'n£Jfi;iLltJ^Vlfvi!r3l4lfr'3Q 

q 

(1) ^^14 


^^i4f'3Lili4wia''3ijni4vrii?inn'ann'i^ X29 liIi4wIi4w CIR 


jj?iyifi(ai''au(ai''a'3 i?i'3'atjyii?in3J2n'Di?i 'anLn'aLJj'a'3nmi?i 

qj qj 

■ 2/ I 

^^viQianmi?! f'3S^i4wiJi';ijjnai 3 '3114 43.3 i?in'i'3ii 


i4.?i.3 n. 1979'aii4ii4i'ijj 1 

'Qllu 


(2) 'aidii'LLfisiS'iiJ^n^ifi'i 

■ I 2/ 

iJii4vrii?iin'aini^ X29 f'3Lili4iJii4LltJi 3 w 'qiiiiii 
1 11^-3 l^Llll41J114VriLL3J3J12ldl1';imjVi™i'1 '^114114 5 

qj 

2/ 2/ I 

'K'a'3i4'ai4 m'ajj?ii'3;ii£ji4idii4iai 
1,634 laH'I'lLJUai'” 

(3) «'3Vii1'jjiifvi!T^Bli4nif3Jf3;nfi3jn'anifiJii4vrii?iin 
'aini^ X29 


L'an?iH'LL143J 15 11141 3 
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i4'an'=)nnG CIR 

nnvii4i^i'^tj^n2in uji^'ljj'Sisi'niFi'aijayiiil^ "] 1114 ^^ 14 ^ CIR S 

S' 2/ I 

nfi'jj3yifiLL2i^3vifi(sif'aii(sif'a'3 'ani/i'aiS'a'i 

■u 

nmi?i iJi'^n'E]u'liJliQtjt'ai4^^^i4 '^ni4Qi41 'aiTu 

qj qj 

2 / 2 / 

1121^14.?i. 3 n.'^ni4Qi414'aiTu i''ijjiT'33i 4 15 aiTu HiLm tai4^ 
41458 14.?i. 3 n. 259, 343, 351^'' 

(lin'3dQ14), 1332, 1772, 1865, 1873, 1876, 1878, 1879, 1882, 

2/ I 

1883, 1887 li'^Z 1892 f9JJ'W14^lJl'^Jjnai 11 \i 33.9 IFlIfl'ni 
Lili4Vin'3L!in-aan ni4i4 yin'3L^i4 vin^Lli42i'3dvii;LJi vii'i 

■u 

2 / 

fntJi4i^ ilfsiiJn yiaf^untjiln i?iJia^ai4 

?infini'miJtn(sii?in'3 "] nntjli4t(siNnni'^1'VN'i4QnliiLLri^li4^ 
SPWREIT a^fijtai4ann CIR 

■ I I 2/ I 

vimampi:^^i4f'3Lili4^i^''i?ia'3t(sif'3nnftf'3LLi'jjdQi4^ 2 ad 

-q— qj 

f t; w n 4 n If N obi ?! a u L?i PI ^ 114 
® ^Il4 14.?!. 3 n. L?l?l^ 349 lin4?!'Q14 Llll4^ll4^adll4 

qj 

iT4mjn'H'“antjajjLl'a4vin4Lli4 yin4Lli4?i4?!'yisL?i 

qj 

2 / 

vin4i'ntji4i^ilfsiiln tyifm^iin yi'afsiuntjiln 
pi?iapiai4?!nfinfaiiJtnpiPi'n4 1 ?ia4^lma4na4yii4 

qj I q 

fQJJ SPWPF lliLLri 14.?!. 3 n. L?l?l^ 321, 350, 
1725, 1726, 1727, 1731, 1771, 1773, 1827, 
1828, 1829, 1858, 1860, 1864, 1888 LL?lt; 1915 
pinjjiTi4^n!iapin?i4nnf^antjajjun4?!'Qi4 (f;;in'n4 
ani4a4) ?i4t 14^ 1 34iinpijj 2556 (Lili4Vif'vi!T3i4^ 
a;;tai4l'Man'na4yif'?!i^ SPWREIT iSa^ainnif 
LLil?i4?!nnvi) f'lasiSnni'tjnLSnnni'siantjajj 
^4 n ?i'm m4 ^ ^ S n nta PI yi;; m tj i4ta 14 n f VI !T3 14 ^ a;; 

■ 2/ I 

?i4vii4mjjmjjpif4^ 1 l'MLmna4vif'?!i^ SPWREIT 

q 

!iajj?iann CIR m ti4^ 31 bwipiu 2558 

qj 

Lan?!nfLLi4ii 15 nw 4 
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^^1414.?!. 3 n. 351 'an'^Snni'LiJltJi4LLiJ?i'3 
LG'a'3'=inn'atj'?;;in'n'3nni'au''3Litjn i4.?!. 3 n. mfi 

qj 

Qi?i n il ?;;?! <3 i^i4n 11 ''=! ^yi;; m tj 14/1 n f n tj "a jjIii Liri 

q 

^Ii4^na'3vif'?!i^ SPWREIT ai;L!in?i'3vii4 

q 

2/11 I 

t ^ tj ma ^ ^ ^i4fQ jj i?i n jj ^ i';;iili4Vii4'3 la fufa <3 n ifii 1 il f sittj n 14 

q 

■ 12/1 
(dQi4^na'3yif?!i^ SPWREIT a3;?i'3ini4mjJLpjj(siN^ 1) la 

ilftijjnai 6 If 50.6 i?ini'n'3Qn 

ma ^ ^ 114^ a ;;a ^ n;; m tj 14/1 n tj a jj I'M Liri 1114^ n a-i n f ?! 1^ 

■ 2/ I 

SPWREIT a;;L!in?i'3yii4mjjLpjjaf''3^ 1 ilfsiunm ill? 33.9 

q 

Pl'lf'l'lQ'l 

'li4^ananfLL?i;;?!i';;Q'ntJi4niT'3i«ji^ (?!'Qi4^na'3vif'?!l' SPWREIT 

I 2/ I 

a;;?i'3yii4mjjmjjaf'3l 1) ilfsiunm 6,521 lanfi'iiui?)? 
i'ntj?i3iLatj^fnan3Jf;;Lni4t^tJWiJf3;Lni4Jj?ilnyif'vi!Tli4 2 titi I 

qj qj 

ii1'3?vi”i llQ'nan'3a;;Lili4lili?injj^LL?!^'3lQli4iMlM31MilLl4 

■ I 2/1 

1.6 ?ii4n^?ia'3fntjnni' : fntjn'H'n'H'?i'3vii4li4yi™!Tli4^a;;?i'3yii4mjjLSjjaf’-3^ 1 Sjj?iln 

q q qj 

fQjj'ljjLni4 1,362,900,000 unyi (fOJjlnl^a'ntjmal'M'llijjnf'3 

vifvi!Tli4 an^ lnfii'fjjm£jjjn'H'a^vi;;LUtJi4 /in»jj?ilnL'ljj 

qj 

i?i?ia^ai4lnfiffjjmtjjja?i3ilnl^a'ntjai4 "] ^intnlia'i 

2 / 

na'3vif'?!ia SPWREIT anaa;;Lili4wf'iiS^‘Baii) 

■ I 2/1 

ani4Qi4li4Ti4a^vi3iLUtJi4nnftai4Vifvi!Tli4^a;i?i'3vii4mjjLpjjaf'3^ 

q 

1 

ntiniTO-inlnQ wn^intj Lili4nnf'llijjnf'3vi!'iAi!Tli4Vilh Li?i3iaiJnfm 

q 

2 / 

?ia'3na'3vif'?!ia SPWREIT t^tjSjj?ilnl''3Lmfatj?i3i 30 ?ia'3jj?iln 

qj qj 

vif'vi!TlmQjj?ia'3na'3vif'?!l' SPWREIT f'3i'ntjnni'l''3n?i'ma3ilia'3 
'llif'ijjjS?ia'3^iJf;;‘Bjjwoaiii4Qtj?i'3vima'3na'3yii4i'Qjj SPWPF 

q qj q q 

2 / 

liQtja3;Lii4i4Ll£j'3'ljj'‘uatjm'n 3114 4 ?ia'3ani4Qi4Ll£j'3in''3i«j^?ia'3w 

qj 

Oai114QtJ?l -3 V114^JjniJf3;'2JJLL?i;iSlvifiaanLltJ <3?!'3(5)31111414 

q q 

2 / 

i4anannfl fntjnnfl''3nlmL!in?i'ntJLili4nnfinnfii'nffjj?ia'3 

q 

na'3yif'?!ia SPWREIT n\iij(5i(5i?i^mtJQttj'3m4niJwa^nni'na'3vif'?!ia 

q qj 
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1.7 

qj q 

2/ I 

1 


1.8 mai*fil‘unnfnnvi‘u^}j2i(sin3'3i?i'E]iJLLVii4 


1.9 


il f ^ t tj n 14 ^ 111 f un n n If <3 VI14114 

q 

■ I 2/1 

vifvi!T3i4^'=);;ji'3vii4mjjmjj(sif’-3^ 1 

q 


20,000,000 unvi LL2i;iLni4m'nf'E]tJ2i;i 3 
?i‘a'3jjji(si'nvif'vi!T3i4?ivifi?i'a'3n'a'3viMi^ SPWREIT I'lfitinn? 

qj q 

n d m ■=) Si li "a <31 li fii "a 14 }jin n ^ il f s; n jj tj n “a 1114 Q tj <3 vi 14 “a <3 

q q qj q 

na'3vii4fQjj SPWPF liQtj(sis;Lii4i4 Jtj'3'ljj'‘L4atjm'n 3 li4 4 ^ia'3 

q 

ani4Qi4L^tj'3in''3iiJj^?ia'3wnaiii4QtjJi'3vii4^jjniJf;;‘BjjLLJi;iw3vifi 

qj q q 

aanJ£j'32i'3(sis;LLi4i4 

1^-3^ n'H'i4U(sis;LLi4i4 Jtj'3?ia'3S^S3vifiaan Jtj'3ii''3iijj^i^^ndm 

■u 

ul'iJvi'i a;;'ljj'i4Uf'iJj(si;iLLi4i4Jtj'3?ia'3tjnaiiiiQtj^i'3vii4^wdQi4'lli 

qj q 

LltJLili4'WL^i!i-li4Ll'a'3^Snnf?iajjS l^tJi'ntj^isiLatj^tjnaiiiiQtj 

■u 

ji'3vii4^wdQi4HiLltJLili4'WL^i!i-li4Ll'a'3^wnni'?iajjp a;;Lili4'liJ 

q 

^ Vl 1/$1 o,/ A I <a| I 3/^ I 

i?injjviLi?ii^'3 h Li4iii4'3?iaL‘BnjiJfs;‘BJj“i vi?i'3n'3tjnaiii4QtJ2i'3vii4LVia 

O/ q qi q 

■waifain 

■ I 2/1 

jjji(si'n?ia'3vifvi!T3i4^a;;2i'3vii4L'WJJLSjj(sif'3^ 1 asi'ljj'Lni4 

qj q 

1,362,900,000 unvi (i'Qjj(si'nl^antjmaliiHijjnf'3vif'vi!T3i4 an^ 
(si'nfifi'jjLWtjjjnnfa^visiLUtJi4 nn»jJ2i(si'nL'WJj i?iJia^ai4 

qj 

(si'nfii'fjjLfitjjjLL2i;;(si'nl^antjai4 °] ^Lntn!ia'3 f'3na'3vif?ii^ 
SPWREIT anaa;;Lili4tjf'3jB^‘Bau) t^tJtJiJf;iLJii4JjJi(si'nvif'vi!T3i4 
ani4Qi4 2 titi ^a ufi^vi 'li4mLvlf'3i^ unfipiaf (lifsiiyi^lvitj) 
ann^ ujisiul'iJvi f .la.^. uavuvii'TO ann^ innnni'iJf;;LTli4JJ2ia'n 

qj 

■ I 2/1 

vn'vitj?ii4Via;;ji'3vii4LViJjmjjai''3vi 1 mtj LnQfiiAiani'ainannfntj 

q 

(Income Approach) 

jj2ia'n?ia'3vifvi!T3i4^a;;2i'3vii4mjjmjja?'3^ 1 li4af'3w ‘Raifain 

qj q 

annai?n'ntJ2iiaauLivii4n'H'L‘iinLL2i;;i'nan3Ji';;mi4^'llif’uanni'ntj'3ni4 
iJf;;LJii4a'nvifvi!T3i4^ia'3tJ3Jf;;LJii4JjJia'nvifvi!T3i4ani4Qi4 2 titi 

qj qj 

■ I 2/1 

nnfJi'3vii4li4vifvi!T3i4^a;;2i'3vii4mjjLpjjaf'3^ 1 asiinnliia^^fn 

q q 

tJ21l?iaULLVl14ia'ai114Qtj'' (Cash Distribution Per Unit wa DPU) 

I 2/ I 

?ia'3tjnaiii4QtJ2i'3vii4mjjli4 annnn™na'3vif'?iia SPWREIT lliiln 

qj q 


’ riauiTnmM'Nu'lD ai ^anti nlflmM-i.lu'lli 
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q 

2 / 

dn Inw^'iinnliii'ntj'lli^si'nLiin^i'a'in'a'iviwi^ SPWREIT 

■ I 2/ I 

}Ti4 (=1 <3 L “R }j S14 w n 14 n If n f ^ n tj (siQ n }j L ^ tj <3 fi-3 n n f 11 n 
tJ2iiJf;;t£j‘Bi4'=)nn'ad'-3iin1'jjvif'vi!T LLJi;;‘iiQtJ2ii^nni''R'3iAinLmd'3 
fntj'lli?l'E]'3n'a'3Vlf'?il^ SPWREIT (Asset Diversification) LS'E]'3'=)nn 

■ 2/ I 12/1 

yi?r(!T3i4^Ji'3vii4(sif’-3LH'n LL2i;;vi?vi!T3i4^'=);;2i'3vii4L'Rjjmjj;sif'3^ 1 

q q 

I I 2/ 

wndjj2in^nLiJnwjntj^ai?ini?in'3ni4 (yif'vi!T3i4^Ji'3yii4(sif''3LL?nS 
ndjjJin^nL3]ni«jntJii«h^'a High-end maraS 

q qj q qj qj 

f'3li'E]'3nni'vrili4ViOT2idn^S'Ri4^nQn'3^iQn'3 m'aisnnjj 

qj qj 

■ I 2/1 

Lili4dQi4i?Q LLJi;;yifvi!T3i4^'=)t;ji'3vii4mjjLpjj(sif’-3^ 1 Sndjjjin^n 

q q qj 

I 2/ 

LiJnwjntJii«‘h^'E] High-end ^'a'Tqwm^-if'ETU'atj 

q qj 

I 2/ 

m'hndjjJin^h?i'a'3vif'vi!T3i4^2i'3vii4(sif''3Lifn t^tjtwiindjj^in^h 

q qj q q qj 

?ii4h^liiry fih^ iTnyi'a'it^tjh^jjhtiliindu '3hi4ai?i''3'3hi4 
lJf;;‘DJjdilJJl4h (Product Launch) tllliDli) 

14'an'qhnfi nhra'3vii4li4yifvi!T3i4^'^;;ji'3yii4L'Rjjmjj(sif'3^ 1 iru^-i 

q q 

II 12/ 

?! h jj 1 f h ^ uR jj a pifh n h If “a <3 VI f 1A| !T3 i 4^ <3 V114 (=1N LLfn LL21;; 

q 

I I 2/1 

vifvi!T3i4^a;t?i'3vii4L'RjJLpjj(sif'3^ 1 ahnnifilfstvi^^ 

q 

(si'hl^ahLj;si'3^i?i'a?ii4h^?ia'3fii'na (Economies ofScaie) LL?i;;nhf 

I 2/ 

^hLQi4'3hi4^SiJf;t3vifi/ihviJJhn5i4 


1.10 LL11?l'3 L'314V114V1 Ln Ll4nhf?l'3V114 L14 

q q 

I I 2/1 

vifvi!T3i4^a3;?i'3vii4L'Rjjmjj;sif’-3^ 1 


1.11 nhi'?iaai4}jiin'mLjnhf 

q 


LLiid'i w 14 vii4a h n n hfa a n a?i;; L2114a h LJ iiiih LJ VI w m'R a n nra <3 V114 

q q 

I I 2/1 

li4Vifvi!T3i4^a;;?i'3vii4L'RjjLpjj(sif'3^ 1 ahi4Qi43Jf;;jjhai'ljj'Lni4 

q 

136,290,000 1114QLJ a?i;t/wa ahnnhfn^jjwi4ti^LJi'hLJ?i;;LaLJ^ 

qj 

li4nhi'aana?i3;L2ii4a?ihLJVii4QLJVif?!m'Ranhra'3vii4li4VifiAi!T3i4^ 

q 

12/1 I 

a3i?i'3vii4L'RjJLRjj(sif’'3^ 1 LL?i3i/vi1'a nhfnSjJLli4 a;tLili4'liJi?ihJj^ 

q qj 

LL211^'3'lQll41114'3laL?nJ3Jf;;‘BJJh ^d'3h'3Whai114QLJ?l'3V114ma 

O/ q qj q 

■Raifoih 

n h f til hin h f h LJ n h f n d m li a <3 lli I'll n h f a 14 }ji a h n ^ il f 3i n jj w h a 

q q qj 

iii4QLj?i'3vima'3na'3vii4i'Qjj SPWPF liQLja;;LLi4i4JLj'3'ljj'‘uaLjm'h 

q q 

2/ 2/ I 

3 ll4 4 ?ia'3ah14Q14 JLJ'31^'3WJ^1T31«J^?ia'3Whai114QLJ?l'3V114^JJh 

qj q 

llfStHJJLL^IJiflSvifiaan JLJ'3?l'3a3tLL1414 

q 
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1.12 (snn}JL'Mi4?i'E]'3(siai“ni'i'}jnnfijl'»vi”i 
mtjQnunnjiFin^i'iLlinii'H'ntjnni' ujit; 
Lifltj 11 m tj 11 (= 1 Q n }j ?! }j I'M i?i ?! }j tj f ^ vn'n <3 
n n ™ n 1 n tj n n in u u (=1 (=1 ?i ^ in tj Q t £j <3 n u 

q 

ii(si(si?inntJi4'E]n 

q 


(sim^niiunniuT'i^yi'i Ji4Q'nnni?i'3vii4li4Vif'vi!T3i4^'^3i?i'3vii4 

q q 

■ 2/ I I II 

C«|Vl|<dj |0 <sj ff- 

mill (Fill (SIN VI 1 mi!mm'aili;;m‘Di!Vi^vi?!^ii'a'3n'a'3vii?!i?i 

q 

SPWREIT LS'E]'3'S!nnLilv4nniiitjntjnni?i'3viv4l'Mn'a'3vii?!i^ 

q 

SPWREIT miiti?ilv4Vif'Ti!T3v4^S(siainnTi?!'3 LL?i;;Lilv4Vif'iAi!T3v4^S 

q qj 

(^ntjnnvili!nniL'WJj'ai?iintj?ii?i'aijaviV4i?ifn^viQtj (Cash 

2 / 

Distribution Per Unit T^ifi DPU) ii'a'3Sn'a‘wviQ£j lnw^'3'S!;;innlvi 

I I 2/ 

intj'lli(si'nL‘iinii'a'3n'a'3vif'?!i^ SPWREIT S(snnjjm4(si'3mjjSv4w'nv4 
n n 1 n 1;; ■=! n tj (siQ n jj LI tj < 3 II ■a <3 n n 1^ n n tj ?i il 1;; t tj n Vi'S! n n 
ad''3'iinl'jjvif'Ti!T LL?i;;'5iQtj?i^nni‘n'3vinLLH?i''3intj'lliiia'3na'3vif'?!i^ 

I I 2/ 

SPWREIT (Asset Diversification) LGa^'S!nnvif'Tl!T3v4^?i'3VlV4(sif'-3 

I I 2/1 

LLina?i;tvifTi!T3v4^'S!;;?i'3viV4L‘Rjjmjj(sif’'3^ 1 wn?i'jj?inmLiJ'Ti«jntj 

q q qj 

I I 2/ 

^Lmni?i'n'3m4 (vifTi!T3v4^?i'3viV4(sif’'3ainSn?i'jj?in^nLiJn‘WjjntJH^n 
^a n?i'jj?in^ni3imj High-end ii1'aS^wnn?T3fa?!'3 f'3lia'3nniVN'n 

q qj ^ qj qj 

12/1 I 

li!Vi?iQ?i?i'n^S'wi!^nQn'3inn'3 ma(snnjjLili!?!'QV4i^Q ll?i;;viwi!T3v4 

qj 

I I 2/1 

^a;t?i'3viV4mjjLSjj(siN^ 1 Sn?i'jj?in^nLiJ'TWjjntj'ii«'n^a ndu 

q q qj q 

I 2/ 

?in^ni;;mj High-end ^anaSnn?T3fav4a£jm'nn?i'jj?in^niia'3 

qj v_/ q qj 

I 2/ 

viiTi!T3v4^?i'3viV4(siNain t^tJL'uv4n?i'jj?in^niiV4n^l‘wrLi an^ 

q q qj O' 

‘iInvia'3L^tn^jjnLilv4n?i'jj '3nv4LLi?i''3'3nv4 iJistnud'uiivin lTIi^i^q 

q q 

tjSpimi'ti' (Product Launch) tllura) 

2/ I 

V4anannG li!nnin'TWV4^in(sin?!^vinLj^na'3vif'?!i^ SPWREIT a;; 

q 

2/ I 12/1 

faviiTi!T3i!^a;;?i'3vii!mjjLSjj(sif''3^ 1 ann CIR na'3vii?!i^ 

q 

SPWREIT a;;'waniain3laaLJi?i'n'3 "] ^waQnjjmLjQiia'3 lliari (1) 
inaniJi;;Lnma'3viiTi!T3v4^ai^vnn'ii^LJW3Ji3;Lilv4Jj?i(sinviiiAi!T3v4^ 

qj qj 

'llif'iiaQnjjJi!‘Baiiannd'TiIn'3nv4 n.?i.i?i. (2) nm;;i?i?in^wv4 

i?i?in^viV4lv4‘iiQ'3^SnniL?!i!aiinLJHviQLJVii?!i^ (3) a'lFiin 

tj?ii?iaiiaviV4lv4i3;mj^LV«jn;;?!jj^'un?i'3viV4a3i'llif'ii (4) (^ntinnvi 

2/ 2/ 

lv4W'3TinMMa'3vifTi!T3v4 (5) ai?iin^anLiLJvT'3lv4ili;;LVi^LL?idv4 
i?i?in^t?in (6) ai?iinw?ii?iaiiaviV4^a;tlliannnni?i'3viV4lv4i^?rnvif'Ti!T 
iJi;;Lnvii?iin?!niviV4 i?iin?!n™fi Njjn'3nni?i'3viV4Vin'3Janai! n 

q q I 

iiiiz (7) w?innidnnaaQnjjlia'3nniiia'3‘iIn?i'3viV4?!nnm! 
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(Bookbuilding) (finS) 

■ I 2/ I I 

1 f'lnnviui^ilo'ljJLnu 

qj q 


1.13 LLfi“/vi1''a 

^ Q n jj I'M 14^1 “a <3 ^ m ^ n ? fjj n n ful-wyi “1 

1.14 i'n£jn'H'i';;vn''i'3m4ww''ii4Jjn 

1.15 fitJMtJiil'Vini' LLfi;;i'ntJMwnaviiiQtJ 

qj qj 

ji'jyiii 10 I'ltJLH'n ai 

q q 

yi“Lfl£J14d'l?il?l 

q 


^si'nfifi'jjLWtjjjnni'a^yisiLUtJu nnSjjJi^si'nL'WJj 

qj 

SPWREIT anaas^Liliiejf'iiw^'Baii) 

qj ' q] 

ili';;LCli4Jjfi^'na2f'3Vi'il'jjyif'vi!T'iia'3wiJi';;L5i4Jjfi^'nyif'vi!T3i4i''itj^ 

qj qj qj 

qj q 

2/ 2/ I 

li'-iu i'n(siniJi';;LJli4'iia'3yifn!T3i4^ai?ivin‘li?itJtJiJi';;Lni4 

qj 

2 / 

jj H n yi fvi Mumil jilli i^° n S'j O'jIh M n <3 lI uyiu^ia <3 na <3 yi f?i 1 ^ 

qj q 

SPWREIT wanaasiwwunSjjliQtJ 

qj 

V] I ^si 

lull 


1. wu1'Vini'^ia'3tja'i?in'H'na'3yif2i«a'3na'3vif2ii^ SPWREIT 

qj qj 

(1) i4'i'3Q'lfi auvinfi 

(2) T!n'32ino4i4yifmrLj i1'fimi'0'3(^ 

(3) 14'l'32lm21JJ14n QM14 

(4) T!n'32inooi4mrLj 2ii';ivia'3aT!yif 

2 / 

(5) 14'l'3QUflfl?114 

\ / qj q 


2. 1''l£JMWOaViliQ£J21'3yi14 10 ntlLLfri XU T14Tll?121JJI?iyi3;mtJ14 

qj q q 

2i'n2i^ (014^ 15 2559) iJfs^nauliQtj 



wfl'aVI'UQ£l«^'3Vl'U 

qj 4 

sn'UQ'uvi'liQsi 

>3 VI 14^11'a 

4 

(viiiiti) 

fl'avi'iiQEi 

«^'3V1‘U 

4 

1. 


42,095,400 

21.03% 

2. 

uj»yi ”Biqja2l2lJ3; i.J2li 

Lnij'S linn 

40,036,600 

20.00% 
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3. 

ujBvi 

mQloilLwu^i'aoni^ 

(wvniiij) 

20,018,300 

10.00% 

4. 


2,418,100 

1.21% 

5. 

lilsyi ^VNEJiljrrTumi?) 

aoni^ (wvniiu) 

2,075,300 

1.04% 

6. 

na^viuLili^Qji'ni vifavN 

mafS 

2,027,900 

1.01% 

7. 

lviapt1'iJi't;n'u/Ta aoni^ 

(WVI'l'DU) 

1,109,900 

0.55% 

8. 

UOa^VlfiTO SufiQouf I?1 

1,040,600 

0.52% 

9. 

u'laQiaju'i 

1,000,000 

0.50% 

9. 

i4'i4Ql?ni'i'ni aiJifawi' 

1,000,000 

0.50% 

9. 

v.t: 

1,000,000 

0.50% 

9. 

u'iai4VNi^?i iS'niPtjnfnrf 

1,000,000 

0.50% 

9. 

mmi 

1,000,000 

0.50% 

9. 

ijnjnQ™u 

1,000,000 

0.50% 

9. 

uoaLmaQ iJ»alvNU?ia' 

1,000,000 

0.50% 

9. 

xmin 

1,000,000 

0.50% 

9. 

u'i^Lald'”D?iPtJ'iuuii 

1,000,000 

0.50% 

9. 

MRS. KAMONTIP 

BLACKWOOD 

1,000,000 

0.50% 

10. 

uoalvNfii VNfwau 

900,000 

0.45% 

10. 

araouQijH' 

900,000 

0.45% 


lu "] 

77,560,900 

38.74% 



200,183,000 

100.00% 


1.16 i?ini'n'3?ii'iJ!i'ajj2iyin'3nni'Lli4?i'a'3n'E]'3vii4 

q qj q 

fQJJ SPWPF 

1.17 ntjnni'ili'^Lni43i4Viwi!ni^£jm 


tiJf^'W'^ni'ainfntJ2i^LM^i?injjL'an?ini'LLi4iivintjlini4dn'3 
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2 . 1 


2.1 


Qi4yiyinfntjnnf 


n n tj Vi ^'•in n ^ lli I'll }j S "a 14 jji ■=) n n ^ il f ^ n }j w n fi Vi 14 Q tj <3 VI m fi <3 

q q qj q 

na'3Vii4i'Qjj SPWPF Li2i;;dni4n'3ni4 n.2i.i?i. li4Ll'a'3^mtiQ!ia'3nij 

q 

■ I S/ I 

n'H'LLiJ2i'32innviLL2i;innra'3Vii4li4VifVi!T3i4^a3;2i'3Vii4mjjLpjj(sif'3^ 

q q 

1 LL2i;;na'3Vif'2ii^ SPWREIT'llii^°nmi4nni'aanLL2i;;L2ii4a?inti 

■ I I 2/ I 

vii4QtiVif2ii^mannra'3Vii4li4VifVi!T3i4^a3;2i'3Vii4mjjLSjj(sif'3^ 1 

q q 

LjQL2i!'a LL2i;;na'3Vif'2ii^ SPWREIT 'llijjnf'3Vif'iAi!T3i4^at;2i'3Vii4 

q 

I 2/ I 

1 il'tiiii'atiiJQ 


2.2 (si'nfm^LntiQ!ia'3LL2i3i(siQnjj2fjJvn4finij 

qj 

na'iviWi^ SPWREIT 


ul-Hvi ^l-vilnn ajJLi4aLJji4iT (“SPM”) f'3Lili4ul'»viti'ati 

?ia'3ul'wi ‘Bnfija2i2ii't; H'2i?mi4'a (“CIR”) as^itiniindryryn 
L'5invif'vi!T3i4nijna'3vif'2ii^ SPWREIT f'las^iinlii SPM Lili4WL‘iin 

qj 

■ I 2/1 

vi2rn?ia'3vifvi!T3i4^a3;2i'3vii4mjjmjj(sif’'3^ 1 

q 


2/ 2/ I 

■mw SPM S(snnjjdjjvn4finijna'3vif'2ii^ SPWREIT t^ti^ SPM na 
‘Ki4t^£i CIR Ri^Lili4d'i^dQi4fati2i;; 99.99 ?ia'3ani4Qi4'Mi4^ 

q q 

2/ I 

anvii4nti'lliLjQiT3ViJj^ CIR wuI'hvi unrya^igif^ Iniail 
Ljji4ii'ann^ (131111114) (“CID”) Lili4wnaiimi£ilvifyi'itiLltiinii 
ul'Hvi'i f'3nna^l^•3l14L'waLili4wriai^'3vif 2 i 1 ^ 1121 33^33tillL 1 I 14 

qj qj 

2 / 

wa'^nn'na'3vif'2ii^iia'3na3vif'2ii^ SPWREIT i4anainw CIR 11213 ; 

qj 

CID 3laaiTi4Lili4wnavii4iti2i'3vimitilvinjiia'3na'3vimiJj SPWPF 

q qj q O' q 

LL2i3;^'3a3;Lili4wnavii4itivif'2ii^fitilvifyiia'3na3vif'2ii^ SPWREIT 
vi«‘''3ainnifaiJ2i'32innAina'3vii4i'iJj SPWPF Lili4na'3vif2ii^ 

q 

2 / 

SPWREIT L2l!'a3l4 


2.3 «n»ai3;2i'Qi4'lliJtiiia'3U(i(i2i^mtii‘lti'3 

q 

n 14 n 11 w a ^ n 1 m a-3 VI w 1 ^ 

qj 


SPM a3;Lili4miiivi«'niia'3vif'vi!T3i4^a3:2i'3vii4mjjLpjj(if''3^ 1 

qj q 

nitiiiMainniwna'iviwi^ SPWREIT HiJjif3vif'vi!T3i4wn2i'n 


2.4 


«h»ai3;iTi'liJiia'3 fi tin If 


na'iviwi^SPWREIT a3;Liiiiii2injnjiLiiivifvi!T3i4nij SPM f'3a3; 

Q/ 0 / 

■ I 2/1 

llllll SPM Llll4WLlilVi2rndlVif'uVlfvi!T3l4^a3;21'3VI14mjJLpJJ(lf''3^ 

qj q 

1 ti^tiSf3;ti3;Li2iinifLiiiili'3;jjiai 2 il 8 Llai4 141ilii?i'ii4^21'3 

i4ijjli4dryryi ((ii^iia3;LiiniidrLjryili4ii4^ 1 fimiau 2559) 
t^ti(idryryiLii?i'2i3:FlitiS3vifi (Option) li4nn'i?i'aaiEjdryryiLiii 
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'a'an'lil'lli 3 3 il 31 nfnjjKsiu 2571) 

(“■jsasnanm'jm'BQ-ai.i.'an”) 

14'an'^nnw m SPM 

LL^i^n'Ei'iviwi^SPWREIT i?in2i'3l‘K3vifif'3n\!LL2it;m4li4nnfi?i''a'antj 

q 

drurunLiint^tj(siWrunjnLm'2i^dntJ2in}jni'ril^3vifiLl'tjnl'M(si'dnjnjn 

0/0/ qjQvv qjvay 

lndntJViS'3i?i''a'antjdnjnjn'lli i?ifniimn^(si'#njnjndntj^ili'^?i'3i^ 

q Qy Qy qj Qy Qy 

^ 3yi filH il ?i iji i?i n u !i 1 ] i?i n <3 ^ 111 i4?i n f ^ d n i?i n jj ^ li4 

dJ Qy q 

Sy Sy I I 

^fryryniiin SPM Lili4dntj^ilf;;2i'3i^'=);;1^3vifili4 

nni'i?i''a'E]ntj^njnjnL‘iin CIR li'a'j'lliiJSiTRiFinjjli'annviii^LLJi;; 

q Qy Qy <jJ 

Llfi 141^1^111‘U 2 inf;;^n mil '1^114^01 njni?in 2 i'in?;; ininn? 

Qy q Qy Qy 

LL2i;id'njnjnli4l^^Lntn!i'E]'3liQtj 

0 / 0 / qj Qy Qy 

!i'an'Tiii4i^LL2it;Ll'ai4'l?ii?i'n'3"] I'Qjjn'j'a'pif'Ksi'niiin^i'a'jmyfynL'iin^ 

'=)“i?i'‘a'E]mjt^tJL!''i 'adi'i'li'nl i^nn(si¥runjn'ljj'2injjnfrii?in2i'3m4'lli 

q qj Qy Qy 

n'Ei'jyiMi^ SPWREIT fin'=)'W'=)nfmnl'MSnnfi?i'fifinEJ2Ui|rynL‘iin 
'a'an'liJ‘li^til'M!i'E]nnvii4^a2i;iLl'ai4'l?ili4"] Lili4'liJi?injj^f;iijli4 
rnijfynLiinL^jj LQi4LLi?i'nnfi^ni4Qai'a'i?n'n(si'nL‘iinl'MLili4'lili?injj 
fnti2i;;LM^(si'nL‘iind'Twf'in';iti;;LQ2innni'L‘iinli4‘iiQ'3^2i'E]'3 (n'mivi2r'3 
f;;ii;;n2innnfL‘iin‘iiQ'3LH'n) SPM'=);;li'a'3‘Bni';;l‘KLmn'a^vif'2ii^ 
SPWREIT i?injj^nni^i4^lQli42frurunLiinf'3(si'2fnjnjn'=);i'lliL!ininn 

0 / 0 / qj Qy Qy 

■ I I Sy I 

ll4T14^21'3VI14ll4yiTV1!T3l4^'=);;21'3VI14mjjmJJ(sif’'3^ 1 

q q 


2.5 ?ii4n^?i'a'3fntinni'LL2i;;(si'nL‘iin^tJL‘iinvimi 

qj 

m'j'BH'jiarin'a'Jviwi^ SPWREIT 


vi«'3'=)nn^n'a'3vif'2ii^ SPWREIT lliL!ininn2fryrynL‘iinyifiAi!T3i4nii 
SPM SPM Lili4WLiini^2fndnvif'ijyif'viMi4^'=)“2i'3yii4 

qj q 

■ Sy I I I 

mjjLSjj(sif''3^ 1 ti^ii SPM i?in2i'3^'=);;‘Bnft:(si'nL‘iinyif'iAi!T3i4^L‘iin 
liiLmn'E]'3yif'2ii^ SPWREIT Lilm'mim'E]i4‘l^tiLm'3Lili4(si'nL‘iin(si'3^ 

i?i 21 a ^ “a n 112 fnj ru n I'D n LL 21 ;; d’nj fu n I'D n ^ i?i'“a “a n ti a “a n 111 n n ti li4 

q Qy Qy Qy Qy q 

i';;ii;;LQ2innnfL‘iin‘iiQ'3LLfn LL2i;;(si'nL‘iinailftn4 (Ii4il^8-12 iia^j 
f;;ii;;n2innm'L‘iin‘iiQ'3ai'n li4ni'm^Snnfi?i'aanEjdryrynL‘iin) ti^ii 
inii 21;; la 11H n d n pi'a 111 Q 


SPM i?in2i'3a;;‘Bni;;(=i'nL‘iin(=i'3^1i4ani4Qi4njji?i'ail 'ii^ii^ani4Qi4(si'n 
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L'5in(si'3^i?i''E]illi4Lm'ji^il dnvifiJf^tJt:njinnnfL'5in'5iQ'3afn (li4nfm 

I 2/ 

^wnnTO'a'anEjdryryndn) 



Rnmpi-aMpi'ail (unvi) 

37 ~ 

Sus^PliU 

iHqu 

fTangnpijj 

vilViaSuM'qsa-avi'umjji.Sjjpil'-aw 1 

q 

tin 1 (2560) 

65,100,000 

(Lfunun 1 sunn mu 2559 

2/ 1 

LLJi^Su^imnun 31 ni'njjnmu 2560) 

tin 2 (2561) 

93,000,000 

tin 3 (2562) 

93,000,000 

tin 4 (2563) 

93,000,000 

tin 5 (2564) 

93,000,000 

tin 6 (2565) 

102,300,000 

tin 7 (2566) 

102,300,000 

tin 8 (2567) 

102,300,000 

lln 9 (2568) 

112,530,000 

tin 10 (2569) 

112,530,000 

lln 11 (2570) 

112,530,000 

tin 12 (2571) 

123,783,000 


viJjnaiviPi: (sin^Q'nn'E]'3Vif'?ii^ SPWREIT '^t:2i'3yi‘uli4Vif'‘n!T3i4^ 

-T 9 

■ 2/ I 

'=)^ji'3vi‘um}jLS}j;sif’'3^ 1 LLJi^Lliniind'njnjnLiin 

q Qy Qy 

■ 12/1 I 

vif‘n!T3i4^'^^ji'3yii4m}jLS}j(siN^ i 1 

q 

fi14Qn(siJJ 2559 

R'lmi.i.iJfmj 

li4nfm^flnnfi?i'a'antjdnjnjnL‘iin SPM 

q QV QV 

I 2/ I 

‘BQ'iLLi'n t^tj'=)^li'a'3‘Bnf^nntjli4 45 'fu'uii'^inn'ruisii'in'^tj^njin 

2 / 

wn 1 t^tjSQfinnwnuQaiww 

(si'niiinLLiJTOii^i'a'iLm'ji^il = 30% x (n - - (= 1 ) 

n = fntj'lli?Q}j'=)nnnni'iJi'^n'E]iin'=)nnf?i'E]'3vif'‘n!T3i4^'=)^ 

■ 2/ I 

2i'3vii4m}jLS}j(sif4^ 1 (fntjlli(si'nLiinijni4i^nLL2i^'Mfi'3nn 
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(si'nuT'nif a«^?ntj'lli'=)nnnnf^nLCi4'3ni4li4"] Ijj'fQjj 
2 / 2 / 

i^'aniutjfii) dQi4LLii''3nnWi4lii425vifi'^nn(si'n'anvinfaji^ 
nni'l‘wul'nnf?iiJn raf'ud'i 

q 

iifniflii "1 f'3Jin^n^l^ii1'nn™vif'vi!T3i4^'=)^2i'3vii4 

I qj q 

■ 2/ I I 12/ 

q 

I I 2/ 

LL2i^/vi1''a vi?‘n!T3i4^'=)^2i'3vii4m}jLS}j(siNi?i''a °] 111 

(Referral Fee) ;si'n3l4'lviJJlll'^n‘U/TtJfifn'=) 

q 

1 ili?in}j^ilfnn{]li4'3iinnfwm‘a'3 SPM 

II = (si'nl^^ntipi'i'i"] (i4'anLViS'a'=)nn(si'nL‘iin(si'3^^li'a'3‘Dnf^ 

I'Kiirin'a'iviMi^ SPWREIT Pinii^nnviii^liidryryn 
(Accrual Basis)) li4nni'iiT'Vinfvii‘n!T3i4^'q“Ji'3Vi‘u 

■ 2/1 I 

1 iIuLmoi!^ SPM 

2/ I 

(si'nl^sntJi^'anLUtj i?in}j^ilinn{]li4'3iinniLli4ii'a'3 SPM 

(=1 = (si'niiinisi^^iFinjj^nnviiii^liidryryn (Accrual Basis) 

'uuai^i'fu^ SPM li'E]'3‘Dnf^(si'nL‘iinailfm4li4Li.i?i'2i^il'qi4 
1 il 

i?i n 11 ^ n n TO^lQli4^ry ry n w n VI !T3 i4 
1 n tj n n 1 ^“''3 n d m L !i n li n tj L il 14 n n 1 in n fi f n f f u II “a <3 n “a <3 VI 1 ?) 1 ^ 

q 

SPWREIT niiii(si(siJi^Lntnt£i^ni4niiwai^nnina'3vif?ii^ti^tiS 

q qj 

2 / 

iii4n^fntinni'i^^Lm' 20,000,000 unvi a2i;iLfii4m'nfatiJi3i 3 iia'3 
jjji(si'nvif'vi!T3i4?ivifiiia'3na'3vif'?ii^ SPWREIT f'31'ntinni'wndm 

qj q 

a;;lia'3'llif3jai4}jiann^iJi';i‘BiiwoaviiiQti2i'3vima'3na'3vii4njj 

q q qj q q 

SPWPF liQti(si;;Lmi4Ll£i'3'ljj'i4a£indn 3 li4 4 iia'3ani4Qi4 Jti'3 
in''3 wj ^ iia <3 w 0 a 11140 ti <3 vii4^ u n il 1 u LLJi Si w 3 VI fiaa n lI ti <3 

qj q q 

21'3(S1;;LL1414 


mu nnii4ii(si;;LLi4i4L3ti'3iia'3W^S3vifiaanL3ti'3in''3iiii^^‘''3n3m 

qj 

A Cb/ V\ I ny 3/<sM I <sj <sj I Vi 3/ 

ii™vi“i as;Ljji4iiioii(sis;ai4i4L2i£i'3iia'3fjriaiii40ti21-31114111121014 

qj q 

L3tiLili4'WL^i!i-li4Ll'a-3^Snoi'iiaiiP t^tifoti2isiLati^woaiii40ti 

qj 
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2.6 mmti Li4nnfnnvi‘m^(sinL‘DnvitJL‘Dnvi2in 

qj 

m'l'Bnf^Lirin'a'iyiwi^ SPWREIT 


J1'3V114^SdQ14'lliJtJLlll4'WL^»ll4L!'E]'3^Snnf?l'E]}Jp'^^Llll4'llJl?in}J^ 

q 

Qy q qj q 

'W'^infain 

SPM li'a'3‘Bnft;LLrin'a'3yif?ii^SPWREIT '^mnniTiiin 
VlTini!T3l4^'=)^J1'3yi14m}JLp}J(siN^ 1 1 i4(sinQ ?i'E]^(si«'E]'3niJ 

q 

(siQ n }j ?! n }j n T n 114 n n M ^ Vi n n n 1T “a <3 VI TiAi !T3 14^ ■=) T VI14 m }j L S }j 

q 

S/ I I I 

1 LL?i;iatj'li4i'iJLLUij?ia'3(si'nL‘iin(si'3^ a?i;;(si'nL‘iinaiJi'tTi4 ^ 

qj q] 

I 2/ 

2ia^(si«a'3niit(=iT'3?!Tn'3(si'nL‘iinli4nni'L‘iinvif'vi!T3i4^?i'3V]i4(sif'-3LH'n 
^ SPM wnannna'JvimQjj SPWPf' 


_ _ I <C' Vi 61 9/ I (»✓ ria 

2.7 iJTdtj‘Bi4Vi L^fuainniTLviL‘Bnvn'vitj?!i4 


via;;?i'3vii4LViJjmjj(sn''3vi 1 


nnTa^vintj?iiJfj;ttj‘Bwnnvif'vi!T3i4^at:?i'3vii4mjjmjj(sif''3^ 1 

q 

nifliiLiinLLri SPM a;;innl‘K'ai?ifntj?ii?iaiiLLVii4i?i'avii4Qtj^ (Cash 

I 2/ 2/ 

<dj a/<^ I ^ ^ ^ 

Distribution Per Unit Ufa DPU) ?ia'3wnavii4Qtjmjj?ii4 anvi'jtj'j 

I I 2/ 

iinl‘Ki'ntjHi(si'nL'5in?ia'3na'3vif'?!i^ SPWREIT fl(snnjjjTi4(si'3mjjSi4 
w n 14 n n f n f j; a n tj (=10 n jj LI tj <3 ?i a <3 n n f 11 n w 21 il f;; t tj n 14 a n n 
ad''3iinTJjvif'vi!T LL2i;;‘iio£j2i^nm'‘H'3vinLLii2i''3Tn£j'lli?ia'3na'3vif'2ii^ 

I I 2/ 

SPWREIT (Asset Diversification) LQa'3ain Vlf'vitfS 14^21 <31114aW 

■ I 2/1 

LLTnLL2it;vifvi!T3i4^a;;2i<3vii4mjjmjjaf’-3^ 1 fln2i'jj2inanLiJniiJjntj 

q q qj 

I I 2/ 

^Lmni?i'n<3ni4 (vifvi!T3i4^2i'3vii4af''3LLi'nSn2i'jJ2inanLiJniiJjntJii2ih 
aa n2i'jj2inanT;;mj High-end n1'arawnn2i''3fa2i^ f<3lia'3nnTvri 

q qj <-4 qj qj 

■ 2/1 I 

li4Vi2iQ2i2i'n^S^i4^non<3?nn<3 maaQnjjLili42i'oi4i^o a2i;tvifvi!T3i4 

qj 

■ I 2/1 

^a;;2i'3vii4mjjLSjjaf’'3^ 1 wn 2 i'jj 2 inanLiJniiJjntJii 2 inaa n 2 i'jj 

q q qj q 

I 2/ 

2inanT;;mj High-end ^anaSnn2i''3fa‘uatjm'nn2i'jJ2inan^ia<3 

qj O q qj 

I 2/ 

viTiAi!T3i4^2i'3vii4af'3LLfn ti^tj 11414021'jj2inan?ii4nan^ 

q q qj O' 

i4nvia'3mtn^jjnLili4n2i'jj <3ni4ai?i'<3<3ni4 3Jf3t‘BJjd'jjjJi4n lTI^i^q 

q q 

2 / 

tjSi?ioru*(i'(Product Launch) L1I14I114) i4anannS nifliiLiin 

■ 12/1 2/ I 

vifvi!T3i4^a;t2i<3vii4mjjmjjaf'3^ 1 tiri SPM I4i4^'32injjnfri^a3i 

q 

■ 12/ I 

m jj a PI T n n n'If^i a <3 VI f VI tfS 14^ 21 <3 V 1 14 a N Lifn LL 211 ; VI Tvi !T3 i 4^ a;; 


' riauiTnmM'Nu'lo ai vantj wamM-ilulo 


Lan2inTLLi4ii I5iii4n 15 



L'an^^nfLiiiu 15 


q 

fiffi'^) (Economies of Scale) LL2i^nnTOnLWi4'3ni4^SiJi't:3vifinn‘n 
2 / 

}jnnli4 

2.8 nni'^i'Ei'aujjiinnfntjnni' : nni'Lilnn°nfntjnnf^‘''3ndmli'a'3'llif'iinni''ai4}ji'=)nn^ilf^‘B}jwn'a 

q q q qj 

viliQtjJi'ivim'a'in'a'iyimQjj SPWPF liQtj(si^ai4i4Jtj'3'l}j''U'E]tjm'n 

q q 

2/ I 

3 li4 4 ?i'a'3sni4Qi4Lltj'3i^'ivi}ji^?i'a'3wn'avi‘iiQtJ2i'3vii4^}jniJft;‘B}j 

qj q q 

LL21 ^ S 3 VI fifl "a n J tJ <3 <3 (=1 “ 111414 

2.9 (snnjjL'Mi4?ia'3(siai3inffjjnni'ij1'i?vi”i : (sims^nffunifuMvi'i imnn‘l(sif'32ifn'3(si'nL‘iin^ SPM ^a'3‘Bnf;; 

LntjQnunnfi?in2i'3L!ininni'ntjnni' 1121 ;; imna^viwi^ SPWREIT annnni'L‘iinvif'vi!T3i4^a;;2i'3vii4mjjLSjj 

q 

LiH'tJumtJii(snnjJ2iJJLiii?i2iJjtJ2if3iin'n'3 1 li4(sif'3flS(snnjJLili4fii'fjjLL2i;;2ijjmi?i2iJjw2i LSa'3ann 

q q 

nni'iinfntjnni'niiii(si(si2i^LntjQttj'3nii 2ia^;si3a'3nii(snnjJ2injjnfnli4nni'a'i^vinnn'li'?ia'3vif'vi!T3i4^a;; 

q 

■ 2/1 I 

ii(si(si2inn£ji4an 2i'3vii4mjJLpjj(sif’'3^ 1 a2i“atj'lm3JaiJ3j?ia'3(sinL“iin(si'3^a2i3i(si'nL‘iin 

q q qj qj 

LLilfwli ^2iai^(si3a'3niit(sif'32ifn^(si'nL'5inli4nm'L‘iinvif'vi!T3i4^2i'3vii4 

q 

2/ I 2/ 

(siMLifn ^ SPM L‘iinannna'3vii4i'Qjj SPWPF li43laaiTi4 ani^'3 

q q 

I I 2/ 

LGa'3ann SPM Lili4WL‘iinii3h?ia'3vif'vi!T3i4^2i^vii4(sif3LH'n 2121 ;; 

qj q 

L 1 I 14 wil f ;;n a u n n ™ w il f Si 21 u n iffil 2121 ;; (siQ n jj w tj Q “B n 141 ry li4n n ? 

iil'Vini''3ni4ti''3 22i'jjjjntjmi4ni4 222i;;^'3S^jj'3ni4lini4i?i'n'3 "] 

2 / 

iJf;;2iunnfn4222i3iSiJf3i3vifinnvi vi fa Jill'S wisniu ^14 2 (sitjnij 

q 

vifvi!T3i4^na'3vif’2ii^a;;2!in2i'3vii42'WJj2Sjj2ili4a£j'n'3^ nnf2!ininn 

q 

2/ I 

2101211122i?i'<3 (^•3 SPM 2ili4m‘iiivi3n3ivif'iJVif'vi!T3i4^a;;2i'3vii4 

0/0/ qj q 

■ 2/1 I I II 

2'WJJ2SjJ(lf'-3^ 1 a'32lll4fifnffJJ^2lll4'lll2'MaiJf;;ttJ‘B14^l^2111fia'3 

q q 

na'3Vlf'21l^ SPWREIT 

2.10 dllJj2'wi4fia^riffjjnifa 2 if;; 222 i;;/vifa : lu'S 

nffjjniffia'3Uf3?vi“i ^22i?ini?i'i'3ain 
diiJJ2'Mi4fia'3do;;nffjjnifiJf3?vi 

2.11 fitjniffsiin'i'3ni4^tj'ii4jji : lu'S 
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2.12 I'ltJMtJlll'Vi'H' LL^S^f'ltJMtJn'aViliQtJ 

qj qj 

2i'3yi‘u 10 ntiiLm ai 

<1 q 


q 


1. wijl'Vini'^i'a'iw'q'irin'ii'n'a'iyiMM'a'in'a'iyiMi^ SPWREIT 

qj qj 

ilfsinfiiiliotj 

(1) Si4yin2i 

(2) u'l'i^im'wyifmrLJ 

(3) ‘un'3?ino?iJji4n owu 

(4) i4'i'3?im'?umry 

2 / 

(5) ‘UI'IOUJlf'lFllI 

\ / qj q 


2. fntJMwo'aviiiQtjJi'iyiu 10 ntjui'n ai 01411 i?i?ijj^yi^m£ji4 

qj q q 

(014W 15 nmrin^jj 2559) ilfs^ri'auliotj 



wfl'aVI‘UQ£l«^'3Vl‘U 

<u q 

Sn'UQ'UVi'UQSI 

q 

(Mliisi) 

fl'avitiQsi 

«^'3V1'U 

q 

1. 

^iiIn'3ii4iJjt;m4^'3Piw 

42,095,400 

21.03% 

2. 

Lull's iin^ 

40,036,600 

20.00% 

3. 

UTHYl 

miifulLwiiyi iini?i 

(WVITBU) 

20,018,300 

10.00% 

4. 

ui-j^iitbSeji mnivNii^ 

2,418,100 

1.21% 

5. 

iJT»yi yivNEJilj^nufii?! 

1in^ (UViTBll) 

2,075,300 

1.04% 

6. 

na^iiuLil^Qjjni mavN 

mafS Iili^14 i^14i^ 

2,027,900 

1.01% 

7. 

lyiapifiljrnu/Ta iin^ 

(WVITB14) 

1,109,900 

0.55% 

8. 

Uia^lYlSm Sl4BQ114f 

1,040,600 

0.52% 

9. 

uiaiajiii aNR2^jJVN2<“ii 

1,000,000 

0.50% 

9. 

ai>ifawf 

1-3 ll 

1,000,000 

0.50% 

9. 

un^Bi’f^nilug^nnty'^ 

ut^ 

1,000,000 

0.50% 

9. 

i4iai4VNi?ifi la'niPijnjnrf 

1,000,000 

0.50% 

9. 


1,000,000 

0.50% 

9. 

iJtyyiQvT^u 

1,000,000 

0.50% 

9. 

uiaLmai iJM-alvNu^ia’ 

1,000,000 

0.50% 
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9. 

xmr\ 

1,000,000 

0.50% 

9. 


1,000,000 

0.50% 

9. 

MRS. KAMONTIP 

BLACKWOOD 

1,000,000 

0.50% 

10. 

UOEjlvNJIi VNfWW 

900,000 

0.45% 

10. 

UO^L^mmEl 'SfEJOUQIjH' 

900,000 

0.45% 


lu "] 

77,560,900 

38.74% 



200,183,000 

100.00% 


2.13 i?infn'3?ii'iJ!i'a}j2ivin'3nni'Llm'E]'3n'a'3vii4 : lilf^'M'^nfainfntjJi^LM^iFinjjL'anginfLLUUvintjliniidn'i 

q qj q 

fQJJ SPWPF 
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s^^ilif'EUjavn-am'Ji.lti'ii'Ei-an'a-aviU'aQjj SPWPF 

4 4J 4 

&/ ■ 3<' ■ 

s^tmIiiTISus^i?! ru tum 31 Bt4QnFijj 2558 uas-aQi?! 3 iH-au ru tijw 31 Stinpiw 2559 

mijfiyin'inm'wui^injj'iiin'U'wu^i'a'in'a'iyimQjj SPWPF ^w''ii4nni'i?ii'Q'=)?i'aii'=)'iniil'»Vi dnilri'inu Iqi^j snm dnvifiiil 

qj q 

2/1 2/1 

ai Tu^ 31 fiwiHJj 2558 3 mfiu ai 31 2559 

<1 <1 

2 / 

q 


flam? (lima: muinvi) 



•aui^ia 

ru TiJM 

31 Bmi^jj 

2558 

04 tIiM 

31 Sm^jj 

2559 

ii4vilVia 



Llm'3V114 - ?i11fi 
<1 <1 

2,140.03 

2,151.05 

l 1 m ^ LLfi Si n a n If m a 11 m '1 l 1 m i?i 

15.72 

17.50 

2iniiw 

■u 

42.29 

25.69 

d'll^siai'ai^biiTM 

16.15 

- 

3i4iif'vi!Tli4 - «yifi 

q 

0.05 

0.03 

■j'jjjSijvilVia 

2,214.24 

2,210.10 

ft/ 

iiSSii 



d'll^siam'isia 

1.24 

1.34 

2/ 1 
iimi4li4 

- 

- 


1.24 

1.34 

Iii4^'llifii'=iinwn'aiii4ia2i'3yii4 

q qj q 

2,001.83 

2,001.83 

fin'll (111^1114) 

211.17 

- 

ii4vilViaaviB 

<q 

2,213.00 

2,208.76 

•aiirii'l'3'ini?ivii4 

<q 

llil4S^ia 04 

<q 

a/ ci 

914 VI 

31 BmiFIJJ 

2558 

•aTiFi 3 !,li'at4 

ft/ ■ 

at4aia 04 T14W 

31 Smpljj 

2559 

Ha'll!'^mnilrn'i 1114 

q 

175.13 

43.16 

Vl 2 /<sii 

mail?)-a 14 

- 

- 

Hjjina'lli 

175.13 

43.16 

d'n Biijj Lwa jj n 1 i4bi n 11 

(8.15) 

(2.06) 

d'nfiiijj ifia jjw ^ LLJi wjnlisitaiiil 

qj qj 

(0.65) 

(0.16) 

d'lfiiijjLmjJiiinfvi 

(0.35) 

(0.09) 


151114119 
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d'l fi?™ LWtJ JJ141 tJ yi s; LU £J 14 

(0.70) 

(0.18) 

d'll^ S1 tjll4n If^l 1 tJ LL21 SillI'llll' 

(2.11) 

(0.53) 

i'itj'lli'=)innira'3yii4?iyifi 

q q 

163.17 

40.14 

•aiinfsi,i,s^i,li4s«i?i 

ilSi4s^ia n4 

q 

a/ ci 

'314 VI 

31 emiFiJj 

2558 

•a'lia 3 !,li'ai4 

%> ■ 

ai4aia ru “itiw 

q 

31 SuiPlJJ 

2559 

Lli4?i^2iiifi'llijji'=^in (l^'lillu) n'=^m'i'jj^°iLWi4'3ii4 

151.92 

58.33 

Lli4?ii?i2iyiB'llijji'=)in (B'1 iJ1i 4) n'=)ni'™'^i?iviiLli4 

(138.77) 

(56.55) 

■ t/ 

Lli4?i^LL2is;i'itjnn'm£jiiLyi'iLli4?i^ mjj5i4 ^yis 

13.15 

1.78 

'aPifi«'3i4vii-amfi,li4MsfiRnji,i,as'if'ajjaiJfsn'aiimjji,SjJMsfiRnj 

a/ 4j at 

ru -iruM 

31 emiFiJj 

2558 

ru “TUM 

31 Sl41PIJJ 

2559 

3i4iif'iAiMvifii?i''aiii4i£j (myi) 

11.05 

11.03 

nii'mjjli4li43i4yifviMyifi'=)innn'mLwi4'3ii4divifiJ'3ii?ii?i''avii4itJ (myi) 

0.32 

(0.02) 

'ai?n'idii4iiw3i4i?i''a3i4iifvi!Ti'iJj 

0.06 

0.06 

■aiFifidi 1411 fi3i4i?i''a3 i41i fvi mub (fatjsi) 

0.06 

0.06 
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(I'anan^i.i.'uijvn?]) 

a'3iJfn?i-a'it4m'3il'3Si,5‘UJjaR'ivilVi£iS‘UTi'a-awiJfs;i,S‘UJjaRnvilViait4 


wiJi'^LCii4Jj2i;si'nyif'vi!T3i4 2 titi uI'hvi 'li4mnnli''3i^‘anfm'af (ilfs^iyi^lyitj) '^nn^ u-aviLiAH'TO 

qj qi ' ' 

■ I 2/1 



wilfsiSiiJJSRivilviaau 

4J 4J 

jjaRiilfsiSiimmifia'lili 

4J 

ri-a 14 m'3 ill'll il f-3 Pin jjt FI f-a In-a 

<q 

n-a-an-a-avil'a^ SPWREIT 

(aiiainvi) 

aa a Ri il f s iS 14 Fin m if 1 alili 

4J 

pniitFif-as^li-anfi-a 

n-a-ayifa^ SPWREIT 

(aii4invi) 

iruMiiinif 

ilfa;i,Si4 

ulwi ‘liimLifllf'iii ‘Bifii^i'af 

sinin 

1,149.00'' 

1,239.00'' 

3 Viq»niFlJJ 2559 

lifwVi ^.'I'a.^. U'avimi'TO 

sifTi?) 

1,195.00® 

1,255.00'" 

2 Viq»niFlJJ 2559 


vianai,v!i^ : ?n(siniJ?“Lni435jfi^'nad''3Vinl'jJiif'viMa'3ijl'»yi snni?i 

nni'ili';iLCi‘ujj2i(si''i'a«'3Vin1'jjyif'vi!T 15 CifiuntJii 2559 

qj q 

f.'I'a.^. a-avniAifTO 

qj qj 

'a^wvi'H'uyif'vitf 16 Hnuntju 2559 


L'an^'ii'iLiiii 1511141 21 









L'ang^ni'LLiiu 16 


(i-i'^si.niFi'^'inm'ai.i.iJa-as^mvin'a-i'Mij'aQjji.ilijn'a-avils^) fnjUFiRaMinaQta-amjniivilspI 


1. Quvivinfntjn'H' 


ct^ <cjVl 3/0^ nyts, <sj i 3/<dj i 

nntJVi2i'3'^nnyiL^i'U}ji?i'E]i4}ji?i'^nnviiJf^‘B}jtjn'E]Vii4QtJ2i'3vi‘u?i'E]'3 

q q qj q 

n'Ei'ivimQjj SPWPF ujisidniln'inii n.2i.i?i. luil-'a'i^mtjQM'inu 

q 

I I 3/ 

nnfaiJ2i'32inmAiLLJi^nnra'3vii4li4Vif’vi!T3i4^'^;i2i'3vi‘um}jm}j(sif’-i 

q q 

^ 1 SPWREIT Hii^°nLCi4nnf'a'anLLJi;;L?ii4'a?intj 

■ 113/1 

vi'UQtjyiwi^m'annra'3vii4li4yifvi!T3i4^'^^2i'3vii4m}jm}j(si?'i^ 1 

q q 

LLJid'nj nj n 1 li il ^ iTR i?i n }j l1 “a iT'i mj ri a 14 ^ n n 11 14 ^ Iq lu 

qj 0/ 0/ dJ 

d'njnjn^LntjQ!ia'3nijnnfn^jjLli4^ia'3na'3vif'?ii^ SPWREIT 

a/ a/ qj 

LftJUfatJLL^Q 


2. (si'nfm^Lntn!ia'3aji^(snnjjd'jjvri4finij 

qj 

na-iyiMi^ SPWREIT 


U(si(siJi^mtjQttj'3m4nijyif'?i^ t^tjanaLili4fii4n(sinfvinM!T lljij;/ 

q 

vi1'a?ifiniTi4nnfLli4 f'3anaLili4ii(si(siJi^LntjQttj'3ni4nu 

q 

yiw^i?injjnj]i«jntJLL2i^n/]f^LUtJU^mtjQ!ia'3 


3. 


»ai;; d Q14111J tj ?i a-3 u (=1 (= 1 ^ m tjQ t tj <3 n 14 

q 

nuviwS 


U(si(si2i^mtjQltj'3m4niJVif'2i^ SdQi4lli Jtjl^tjnnfLili43j(si(si2i^ 

q q 

I 3/ 

na'3vif2ii^ SPWREIT ilft;2i'3i^a3inSjjLli4mai4njjnfavif'vi!Tii4 

qj 

■ I 3/11 

^a;;2i'3yii4mjjmjj;sif'-3^ 1 ^na'iviwi^SPWREIT a;;2i'3vii4 

q q 


4. 


dh ifiaiji will ?ia'3 n tin n? 


na'3vif2ii^ SPWREIT a;;n^jJL4i4li^£jl'MVidnili;;m4 anii(si(si2i^ 

qj q 



■ I 3/1 

d''3ndmliJ2i'3yii4li4Vifvi!Tii4^a;;2i'3yii4mjjmjj(sif'3^ 1 

q q 


5. 


Llai4liili4nnfrajjLli4 

qj 


Lli4fiani4Qi4ili';;jjnailjJLfimatJ2i“ 20 iia'3JJ2idnvif'vi!TimQjj 

qj qj 

iia'3na'3vif'2ii^ SPWREIT (iid''3annnnf2i'3vii4li4Vif'vi!Tii4^a3; 

13/11 I 

2i'3vii4mjjmjj(sif''3^ 1) mai4nlill^li4nnra'3yii4li4Vifvi!Tii4w;; 

q / q 

■ 3/11 I 

2i'3yii4mjJLSjj(sif''3^ 1 f'3ili;;naiillQtj l(sn''3nnili'3aiJjdQi4^ 2 

q 

LL2i“ijni4vrni?innannn^ X 29 l^tJLlai4liia2i“fntJ2i3;Latj^^ 
d n dfoi a 3 ; 111 14 I 1 I PI n jj ^ LL 21 <319114 LIU u LL 2 i ^ <3 in tj n n 111 a jj 21 LL 213 ; 

a/ qj 

3/ 

iiiwlaf 11914611121 i4aiintjvii4ntj 111211^ 
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6 . 

qj 

ayii4 


7. mai*fili4nnfnnvii4^}j2i(si'n3'3i?i'aiJLLyii4 


8 . ilf;;ttj‘B‘u^Hifij'=)nnnni'n^}jLli4 


qj 

yif'yitfSufQjj^i'a'in'Ei'iyiMi^ SPWREIT 

q ' 


vii4'3?i'a‘B‘BQi4nni'L?ii4'a?intJVi‘UQ£jvn'?ii?i 


jwii'ii'ifQjjri'i'apu'n^'anLiitj nnwnft;wi4i?ii4 

2/ I I 

LLJisi^'anmtj LLJi;;nnfl'MVi«niJf;;m4^mtjQ!i'E]'3nijnnfn^}jwi4 

qj 

'=)i;Lili4'lil'a£j'n'32i}jLVii?i?ijjwjiLLJi;;'l}j'iinl‘Kn'a'3yif'?ii^ SPWREIT 

q 

t^tjSnni'nnvii4^Ll'E]i4'l?ili4dryryn^mtn!i'E]'3^ 
Liliiil'aii'l^ivin'innf^niFinjjilnS (Arm’s Length Basis) 

(=)'n 1 ^ s n LJ114 n n f L !i n 11 n fi f n f f }j ^ Lf LJ n L n u ■=) n n n fi <3 yi f 211 ^ 

q 

SPWREIT '=);;'aLj'li4'ai?H'n^Lili4fiffjJLL2i;;LViJjn;;2lJjti^LJ 

qj 

2/ I 

Liff LJ u L^ LJ un n a PI f n ^ “a n Lu LJ /(=)'h 1 ?) "a u a 11 14^ Lf LJ n Ln 11 h n 


piLL2i;;'apifniiLiLjnmiinuwnfnLj'ai4 ii'3i4 wnu 

qj qj qj 


im 

2 / 

i^'pi3i4l'=)L!iniinfifrmjji4i4 tpiLjnnf^nLCi4fii'rmjj^‘''3ndm'=);; 

q q 

l^nW'3mtJ21llf;i'iLJ‘B141l'E]'3n'E]'31lf'21l^ SPWREIT LlJISIWOfl 

qj 

1114QLJ1lf’21I^Llll4dni^nj 11(14 Pi'IP)011111114 0h14Q14Lll4fi 'apll'l 

a/ qj 

2 / 

PisniiLj LL2i;;i';;LJi;n2innnifiSjjwi4 Lili4pii4 

qj 

nnifiS jj iluu'i'i 2)'Qi4m0l^dnvif'iinni2i-3111411411 iiAitfSu^^;; 

qj q 

I 2/ I 

21'31114mjJLRjJPlf'3^ 1 03;Llll4llf3;lLJ1114Pl'0Wn0V114QLJ1lf’21l^ 

q qj 

LG0-30nnnnfnSjJLli4Wpii4iii4iin'3nniwi4ii0-3Wi4n (Cost of 
Debt) i^nm'npii4iii4iin-3nniLli4ii0-3Wi4iii4 (Cost of Equity) 
LL21 j; Lh3 In'til 14/1 n 13 i1i421'q 14110-3 n n TO-3 H14 m JJ d n 11 111 S 0 011140 LJ 

q qj 

^ <s| 3/ O 61 3/ a/'di I ffVl iVl 2/61 

2i-3iii4LPiJj0npnLj 11-3111 Lii Pin 011141 till 121 PI m Lpiiupi^inistiiii Li4 

q qj 

Ll'0'3nil2iPi2i-31l0-32fpi2l'l14niin011141LJ1lf'21l^(Control Dilution) 
a2l3iPI2ini;;i11lll4Ll'0-3nil2IP12l-3110-3PI2IP103JLL1114 (Return 
Dilution) fiimLJiiniiniil^LLiid-3Lli4iii4tpiLjnii00na2i;;L2ii40 
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n£j Vi 14Q£jyif ?! PI m tj<3“a£j n<3 m tjQ 


9. nnf?iaai4}jiiinfntjnnf 

q 


nnfL!iniinfntjnnTO'3ndmpia'3'lpif'unnfai4}JPann^iJi';;‘Djjwm 

q q qj 

viiiQtj?i'3vii4?ia'3na'3yii4fQjj SPWPF ‘lPitja;;pia'3'llif'upi3iLLi4i4 

q q 

Jtj'3!in'3Jjnn?ia'3wnaviiiQtj?i'3yii4^jjn3jf;;‘DjjLL?i;;S3vifiaan 

qj q q 

I 1/ I 

Jtj'3?i'3Pi“Lii4i4 f'3i'ntjnnfflanaL!in?intJLili4nnmf;iiin^Lili4nni' 

2/ I 

f'piLm'3n3J3Jf;;fe‘Bma'3na'3vif'?!i^SPWREIT wi4i4 

q 

?ia'3wnaviiiQtj?i'3vii4a;;pia'3'ljj'wLltj'3i^‘'pi^ni4Lni4m'n 1 li4 4 

qj q 

?ia'3ani4Q14Vi14QtJ?l'3V114^anVilintj'lpiLjQli''3ViJJPl 1V3W nifllu 

q 

I 2/ 

pi;;Lii4i4Jtj'3?ia'3raS3yifiaan Jtj'3ii''3vijjpi^‘''3n?i'm ul'iJyi'i a;; 

qj 

1 jj'llu f Q JJ PI j; 111414 J £J <3 a <3 W n a Vi14Q £J ?l <3 Vl 14^ S dQ 14111J tJ 111 14 

qj q 

'WLPii!i-li4Ll'a'3^Snnf?iajjR lpitjfntj?i3;Latjpiwnavii4Qtj?i'3vii4^S 

qj q 

d Q i4lli J tj 111 14'w L PI 3!i-li4 ifa <3 ^ w n n f a jj S 111 14 I 1 I PI n jj ^ f;; 11 li4 

q 

<di| A I ^ I 3/<^ I ^ A 

vii4'3?!awnjilf;;‘Bjj”i yi?!'3n'3tjnavii4Q£j?i'3vii4maviani'ain 

oy q qj q 


10. PiQnjjL‘wi4iia'3Piai3;rmjjnni'ii1'i5'vi”i mtionu 
nniPin^i'iLii'ninfntjnnf 
piQ n jj ?! jj 111 PI ?! jj PI ?i 1 ;; 1101 'l n n 111 n 1 n tj n ninii 

q 

u PI PI ?i ^ m tj Q1 tj <3 n u u PI PI ?i n n tj 14 a n 

q q 


piai;;rmjjnni'ul'3?vi”i SpnnjjL‘wi4Q'nnnfrajjwi4mal^dnvif'ii 

qj 

nm'?i'3yii4li4yif'vi!Tii4^na'3yif'?!i^ SPWREIT a;;?i'3yii4mjJLSjj 

q q 

2/ I 

i4i4a;;Lili4ili';;lti‘Bi4piaSnavii4Qtivii?!i^ ma'3anna;;‘iiQ£ilii 

qj 

na'3vif'?!i^SPWREIT Slpii''3?!fn'3nni'u1'VinfLli4^Silf;;iyifi/invi 

2/ III 

jj n n 514 LL?i;; w pii4 VI i4li4n n I?!-3 V114^ 1^ 1 ?i 4 lS a m ti 11 n 11 n 11L?! 14 a 

q q 

iintivii4Qtivif'?!i^mti'3ati'n'3Lltn f'3?!''3Pi?iliiPi?iPiaiiavii4iia'3Pi 

qj 

naviiiotiviwi^Mi! 113^ Piai;;rmjjnniii1'i?vi”i lpii^°nS'3n'3nni 
iiivinipnnjj Jti'3pini4?!/inviPi?i'a'3iia'3na'3vif'?!i^ SPWREIT lioti 

2/ I 

Ii4iiai;;mtnm4aPin Plan mti^na'3vif'?!i^ SPWREIT pia'3‘Bni;; 


li4n n 1 fi S jj l1 14 a n nu PI PI ?i^ m tiQIti<3 a ti'li4m aimln d ti<3 n 11 


a PI in n n 1 n ti jj w ma^ ?i n PI n niiPi VI fii4n PI n 


UVIPl 


?!'n nlvinj L?! i4alii n u ?i n a n iia <3 PI i4li4a PI ?! n vin 11 jj ^In d la ti <3 m4 

a/ q] q 

LL?i;;adnntilpiLlai4lii^lndmti'3m4 (wi! luiia^^mtinniiivifi 
2 / 

i;;vinn'3Lanvifla?i“wnaiii4 / wnaviiintiviMi^ a?i“3laatipnnjj 

qj q qj 

Jti^ai! •]) f'3i^°nnn'npii4Vii4Vin'3nniLli4li4?!'ni4Vima'3na'3vif'?!i^ 
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2/ I 

SPWREIT ‘u-ari'^^nnw 

SPWREIT 'llif'll^'lS?;itJ^LQfiniJ«'ai?lWl4lll4£J'nn'3 5 ll 

;siai;inf™nni'ijl'»yi“i SPWREIT 

q 

n3jJLli4'=)nniJ(si(si«wmtJQt£j'3nm'a'3yif'?i^'l}j''lliri'al'KLni?i(snn}j 

qj q 

«LLEj'3vin'3W2iiJi'^!£j'Dmi2i;iiinl‘Sn'a'3vif?ii^ SPWREIT iltj 
ilfsittjii'u LU'a'i'q'iriLilii'liliFi'iTiyi'i'in'H'^'iiJnS (Arm’s Length 
Basis) LLJistLiliiilfsttLJiiW'awn'aviiihLjyiMi^ 

' qi 


11. ;sih'iJjL‘Si4^i'a'3^ai;tni'i'jjn'H'i?n'h'=i?i'aii : lu'S 

W'ani'i'Tin'H'^i'a'iiil'wvi'i WLLi?ini?i'i'3'=)hn 

(siQ'iTiL'MiJ^i'a'iisiaiitni'i'Tinhi'ijI'Hvi 

12. ntjnhi'i'^vn'h'imj^w'hujj'i : Iti'S 


13. I'htjf'awijl'Vihi'LLJi^i'hLjf'awn'aviiihLjyiMi^ 

qj qj 

10 ntiLLm ai'?uTl^?i}ji?iyi;tLULJi4dh?ii?i 

q q 


1. wiil'Vihi'^i'a'iej'^i^in'ii'n'a'iyif'giM'a'in'a'iyiMi^ SPWREIT 

qj qj 

ili'^n'auliQLJ 

(1) uh'ihlji Suyin^i 

(2) u'l'i^i'n'wvifmrLJ SI-ri'ni'Q'K^ 

(3) T!h'3?i'n?ijji4h hfnii 

(4) i4h'3?i'nTi4mfiJ sii'ityi'a'i'wyif 

2 / 

(5) T!h'3hll2lf'l?lll 

\ / qj q 


2. I'htJMwn'aviiihLjJi'iyiii 10 ntiiLi'n ai 

qj q q 

(014^ 15 nfn/jKsiJj 2559) ilfstn'auliQLJ 


'a'umj 

wfl'aVI‘UQ£l«^'3Vi‘U 

qj q 

Sn'UQ'UVi'l4Q£l 

q 

(viiiisi) 

fl'avi'UQSi 

'Si^ViU 

q 

1. 

2tii4n'3ii4iJjt;m4^'3nw 

42,095,400 

21.03% 

2. 

lijByi •niEijajlJlJt; 

i.ni4'a linn 

40,036,600 

20.00% 

3. 

lijwyi TnEiJ02l2lJt; 

11.110111.141410 iin^ 

(wvn*Bi4) 

20,018,300 

10.00% 

4. 

i4i42m*BSai niEuvN^i^ 

2,418,100 

1.21% 
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5. 

iini^ (wviiiiu) 

2,075,300 

1.04% 

6. 

na^vjULili^Qi'jni wavN 

mafS Iqi.1^14 

2,027,900 

1.01% 

7. 

lyiapt1'iJjt;m4/Ta aini^ 

(WVIIliU) 

1,109,900 

0.55% 

8. 

Uia^VIfiTO SufiQiuf I?1 

1,040,600 

0.52% 

9. 

uiaiisjui iJ'iiagH'i'viaii 

1,000,000 

0.50% 

9. 

ui^il^mjni aiJijajjj 

1,000,000 

0.50% 

9. 

uz 

1,000,000 

0.50% 

9. 

i4iai4VNi^?i laniPtjnjns 

1,000,000 

0.50% 

9. 

ru 

mmi 

1,000,000 

0.50% 

9. 

iJtyviQvTi^iI 

1,000,000 

0.50% 

9. 

uiamlai iJ»alvNiJ?iEl 

1,000,000 

0.50% 

9. 

uxm 

1,000,000 

0.50% 

9. 

UI^LiIeI ”S?IPH'11414li' 

1,000,000 

0.50% 

9. 

MRS. KAMONTIP 

BLACKWOOD 

1,000,000 

0.50% 

10. 

uialiNJii vijuau 

900,000 

0.45% 

10. 

ui^L^mmfl iraiuQi?)! 

900,000 

0.45% 



77,560,900 

38.74% 



200,183,000 

100.00% 


14. Pini'i'igii'iJMJjJiyin'innfwii 

q qj 


til wwnfm m tj 1 : lI tj ^ i?i n }j Lfi n ?! If U141J VI n tj li n 14 d n <3 
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L'an?ini'LLi4ii 16 


a?iJl''ajjavn-amfi, 1 i 4 Ti'a-an'a- 3 vit!f' 3 jj SPWPF 

4 4J 4 

&/ ■ 3<' ■ 

s^tmIiiTISus^i?! ru tum 31 Bt4QnFijj 2558 uas-aQi?! 3 ili'Ei'u ru tijm 31 Stinpiw 2559 

mufiyin'inm'wui^injj'iiin'H'Llu^i'a'in'a'iyimQjj SPWPF ^w'ni4nni'i?ii'Q'=)?i'aii'=)'inu1'wi dniln'inu Iqi^j '^nniri dnvifiiil 

qj q 

2/1 2/1 

ai Tu^ 31 fiwiHW 2558 3 mfiu ai 31 2559 

<1 <1 

2 / 

q 


■aiam? (lima: aii4invi) 




ru nrun 

ru Tun 

•aui^ia 

<q 

31 emiFiJj 

31 SniFiJj 


2558 

2559 

ii4vilVia 



wi42i'3yii4 - ?iyifi 

q q 

2,140.03 

2,151.05 

l 1 m ^ LL 21 ^ fi a n If m a 11 lyi' 1 w m ^ 

15.72 

17.50 

finiiw 

qj 

42.29 

25.69 

dil^siaMi^biiTfij^ 

16.15 

- 

3l4Vlf'vi!lll4 - ?iyiB 

q 

0.05 

0.03 

■jQjjiiivilvia 

2,214.24 

2,210.10 

9/ 

iiSSij 



d'll^siam'isia 

1.24 

1.34 




vuigimi! 

■ 

■ 


1.24 

1.34 

'ni4^'llifii'=)inwn'avii4iafi'3yii4 

q qj q 

2,001.83 

2,001.83 

fin'll (111^1114) 

211.17 

- 

Si4vilViaavie 

q 

2,213.00 

2,208.76 


ilanai?! ru 

q 

•aQi?! 3 iil'ai4 


q^ ci 

914 VI 

Sl4S^I3 EU TUn 

•an rill fin 1^11114 


q 


31 BmiRjj 

31 


2558 

2559 

ina'lli'=)nnLli4«'3yii4 

q 

175.13 

43.16 

VI !/<=!] 

mall?) "314 

- 

- 

njjina'lli 

175.13 

43.16 

d'n fiiijj im jj n 1 i4bi n 11 

(8.15) 

(2.06) 
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L'an?in?LLi4ii 16 


dlfif™ LWtJ JJW ^ LL21 

qj qj 

(0.65) 

(0.16) 

d'lfil'I'JJLWtJJJIIilfvi 

(0.35) 

(0.09) 

d'lfil'I'JJ LWtJ JJ141£J11S;LUtJ14 

(0.70) 

(0.18) 

d'll^ S1 £jll4n If^l 1 £J Ufl “lll'VIH' 

(2.11) 

(0.53) 

i'i£j'lli'=iinnira'3yii4?iyifi 

q q 

163.17 

40.14 


llil4«l71 O! 

q 

a/ ci 

Quyi 

31 emiFiJj 

2558 

•aTiTi 3 iHuu 

ai4ai71 ru T14M 

q 

31 Sl41PIJJ 

2559 

Lli4?i^2iiifi‘llijji'qin (l^'lillu) n'qm'i'jj^°iLWi4'3ii4 

151.92 

58.33 

Lli4?ii?i2iviB'llijji'=)in (l^lillii) fi'qni'i'jj'q'inviiwii 

(138.77) 

(56.55) 

Lli4?i^a2ij;i'itjnn'm£jiiLyi'iLli4?i^ mwfii «yifi 

13.15 

1.78 

'aPifi«'3i4vii-amfi,li4MsfiRnji,i,as'if'ajjaiJfsn'aiimjji,BjJMsfiRnj 

a/ ^ a/ 

ru iruM 

31 emiFiJj 

2558 

ru “ruM 

31 Srnpijj 

2559 

3i4iif'viMiifii?i''aiii4itj (myi) 

11.05 

11.03 

nii'mjjli4li43i4vifvi!r«vifi'=)innn'mLwi4'3ii4divifiJ'3ii?ii?i''aviiiitJ (myi) 

0.32 

(0.02) 

'ai?n'idii4iifi3i4i?i''a3i4iifvi!Ti'iJj (ffitjjis;) 

0.06 

0.06 

57 

'ai?n'idii4ViG3i4i?i''a3i4vifviMvifi 

0.06 

0.06 
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L'an^i'ifLLtJii 7 


wanfsvmviwci'avimaa-aviij'^sl.i^i'aii'^nnmfi.i.ila-aa/nvi 

4J 4 

nni'LLiJ2^'3?inn'Hn'a'3yii4i'Q}j SPWPF Lilijn'a'JviMi^ SPWREIT '=)^wtJ«n?^viiii?i''aSn'avitiQtJ«'3yii4LL«^n'a'3yit4i'Q}j 

q qi q q 

a/ 

SPWPF 

1. /n^s/nSoi'an'a-avil’a^ SPWREIT i-auila-aj^/nviajn'^innn'a-avitifQJj SPWPF 

4 


nni'LLil^'j^in'i'Hn'a'jyiiJi'Qjj SPWPF SPWREIT '=)^'Mnl'Mn'a'3yi??ii^ SPWREIT wnni'^vin'jnnS 

q 

a/ 

WIFl'fl'lllfi 


flTaS/nS/ 

ilfsmvi/nS 

n ■a-a VI u f T jj-a a-a vn f jj VI IVi a 

<a 

VI fs^ ^ m-a m? a-a viialia 

<q 

-aa-avnlaavilvia 

(CIT) 





ilfiijjQamrinni' 

(VAT) 

llifiitjnLoaiFinjj iai.j.j]. 239 jj. 

3(9) iiiiz (13) LL«;i jj.4(7) iLnz 

(^of 

JtjnnS 

nn§fii'n'=)L'aiflin“ (SBT) 

'llif'll£jnLQ14l?injJ Vl.a-.g. 240 jj. 
3(10)LLf1- (21)'" 


■annfLL^iiFijjil (SD) 

llif'iitjnLoaiiFinjj vi.f./]. 10 jj. 
6(28) ll«;i(36)'’ 

JtjnnS 


vi3jn£]i,viq: '' SyifiiJjt;'EEJ”Buvn^m»Si425^™^ 24 VNqampiw 2560 i?nw vn.j./]. 608 tn.j./]. 609 LmrvN.j./]. 610 wfi 
vi^-j'^'inTU^ 24 VNq»jmpiJj 2560 nB-JTimQjj SPWPF d''3Pi'3'lwLlEJjn'i»i.lulliSSiJPiPi?i tCa^'^'inljJl'iiviUQEJ 
m»i?nwiJjswQ2if»/]nnf 





fifn'=iL'tiiAins i?injj}jni?m 7 lAii'^n'BnqHQnn'a'anFi'iwFnnwltiili'^jjojimrinnf dnliotjnm' 

£jnLQi4f»r|nn? ( 111111 ^ 533) vi.^. 2555 
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L'an^i'ifLLtJii 7 


/IT? s/niiPi-a w ti-a Vi a VI ■3 PI 

4J 

2.1 /ini'“/in§'=)nndQi4LLii^nn'l?/tJfiiJi'^‘ltj‘BiIpi'aiiLLVii4 


n-a-iviufTJj'aa-avn'Ijjvil’via 

q 

VI la ^ m Q m f a-a VI lil. 140 a-a vn ? jj VI IVi a 

q 


■aPi^n/nSii'a-a 

wailfstaHTJPi'ami.viu 

upipiae^fjjpn 

~q- 

iiFiFiafi'j'ajapn 

~q- 

• unu^nLunlulvitJ 

• unuanLiinliilvitJ 

: nnnwf'ii'ljj'lnS'qntjnn/inSwu'lli ain'qntj 

qj qj 

: tJ'nntJuvi'unnnnnnSLili'lpi ai n-nitilii 

qj 

li fi <3 u n w n f n w m un ai J tj n n ml ul pi 

'apii'ni'-atiasi 10 Liaa^wfiJuSvifi J'anu'nsi 

qj 

: nnntjf'uti'aulnS'qntjnnnnSwu'lli ai n 

qj qj 

14 n jj n fn jj m 140 ai J tj n n » l 1 lil Ii 

sntilu'apifnf'atjjisi 10 wf'u'lw'pi'a'junjjn 

qj 


I'QuinnunaiJtjnnwwu'lpi 


• wnd^nLunlupi'n'Jili'SiLViPi 

• wnwanLi4nli4pin'3iJi'3;LViPi 

: wsnti'luuvi'unnpi'a'jnn/inwwu'lli ai nsntj 

qj 

: tJ'nntJuvi'unnnnnnSLili'lli ai n-antilii 

qj 

LL Pi'w f u pi-a <314 n u n? n jj in n 14 n ai J £j n n » l1 14 

qj 

'a'pifnf'atjaj; 10 nl'apinjj'apii'nni'Siijlii 

q 

Vi 1/ 

Lpi 

'aiiaruannnM'aii iiasiwf'iJwSvifiLa'ann 

q (W (W q] 


'=)3;i4njjni'njjmi4na4Latjnn§wi4'lli 

uSiJFiFia 

-q- 

uSuFiFia 

-q- 

, IvitJ (lj1'3?Vl'=)PlV13;mtJ14ll4Plf1Vl.) 

, Ivitj (ulilvi'npiviiimtjiiliipiavi.) 

2/ 

: 'lpif'ij£jnLni4an§Lli4'lpiiT'3'nni4ni4 (nnnm 

: W'nntiljjwnunnnnanSilii'lli ai U'n'ntiI 14 

qj 

wintjfi'iviii 3 Ll'aiirifiiiLLfisiVi^'i'lpifijdnii 

q 

'a'pii'nf'atjas; 10 api'wfuli'a'iiin'liJi'njj 

qj 

LLmnnlf) tpitimnti'ljj'Snunnpi'a'innnnS 

in ni40 ain nlfa vifi m-a Jtin n§ iliilli 

q 

wiilpi ai wntj 


, Ivitj (ul'ilVi'nnnpi) 

, Ivitj (ulilvi'nnnpi) 

: Ipif'utjnLniinnSwii'lpi'nniiniimnU'i (nnn 

: W'nntJwnunnnnanSLlii'lli ai n^ntilii 

qj 

mmlntjfi'iviii 3 Ll'aiiri'aiiLms^vi^'i'lpif'u 

q 

Qpii'nf'atjaj; 10 aas^Sfiipi'a'iiin'liJi'njj 

qj 

dniiim'inn'li') tpitiw'n'nti'ljjwnunupi'a'inn 

in ni40 ain nlfa vifi m-a JtinnS iliilli 

q 

nnSwiilli ai mm 


, Pi'i'iiJi's^LViPinwlpiiJi's^n'aijn'nnni'lii'lvitj 

, Pi'i'iiJi'SiLViPinCi'lliiJi'Sin'aun'nnni'lii'lvitj 

: w'nntj'ljjuvi'unnnnnnSiind'i 

qj 

: tJ'nntiun'unnnnnnSiina'alii'apu'nf'atjaj; 

qj 


10 W'apinjJui'i^iilii'aiiaaianfinSf-aii 

q q a/ 0/ 


q 


wn£i«nLi4nli4Pi'n'3ili'^mpi iil'Hvi'^^Piyi^LfitJiilijpiJinpivi^nyifvimiwili'^mpi'lvitj ul'Hvi'^'inpi 

■ii 

I I 2/ 

upiPiJiPi'n'iili'^LViPi^CilliiJf^n'aiin'^in'H'lu'lvitj '=i;iwrini';i/in»mjjjjnnl‘uvi«'3'=innnni'LLil2i'3?innvi 

q 
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n'a'jyiiii'QU SPWPF Liltjri'a'jyiMi^ SPWREIT 

q qj q 

■u 

2.2 /infs/inwnndoi4mi4W2^;si'nvi‘iiQtJ2^'3viWvi‘uo£jyif'?ii^ (Capital Gain) 


n'D'aviti^TJj'aa-avn'Ijjvil’via 

9 

VI la ^ m-a m -a VI “ul 14-a a-a Vinl jj VI a 

9 

■apifn/n5'qnn«'3‘ui,n‘UJjaR'TMii'3aa-3vit4 

91 9 

■api ■a n/n Sa n n a Q V! 1 n u u a R n Vi li Q a VI fa ^ 

41 

upipiafi^fui^n 

—^ - 

URRae^fajiFn 

“9 - 

• w/iTi«nLT!nl‘u‘lyitj 

• qj 

• C/iCaiLTinlvi'lvitj 

• qj 

: 'llif'iJ£jnLM}j'li'a'3i'Q}j(^°nt4Qaim'a JtinnS 

: ‘lUfiitjnLMjj'Fi'a'aa'nTKanvjQaim'aLatJ/i'iS 

V\ i/ 

ilvilH vnn^intilviFiavi. 

, w/iTi«nLT!nlt4Fi'n'3ilf^Lyi^ 

• qj 

, C/iCanLT!nlv4Fi'n'3ili'a;LVi^ 

: 'llif'iJ£jnLQi4'l}j'li'a'3i'Q}j(^°nt4Qaim'a JtinnS 

: lIlfiitjnLQit'ljj'Fi'a'aa'QTKanvjQaim'aLatJ/i'iS 

WTlLl?) 

w‘u'111 vnn^intilviFiavi. 

SSupiFia 

-9- 

SSuRaa 

-9- 

• lyitj (ij1'wi'=ii?iyi^Lfi£jt4lT!Fi2tyi.) 

• IvitJ (ul'WI'aiaVI^LfitJVilTIFiaVI.) 

q 

: D'a'j'un'liJa'QTKanitQainn'la'avifim'aLatJ/i'iS 

q 

V\ 9/ 

aa Vi 9/- 

• lyitj (ul'wi'^'im) 

• IvitJ (ul'wi'a'im) 

: Fi'a'3'un'liJi'Qjj(^°ni4Qainn'li'?iyiBm'a JtJ/inS 

q 

: D'a'j'un'liJa'QjJianitQainn'la'avifim'aLatJ/i'iS 

q 

V\ 9/ 

Vl 9/- 



(ili'^fTaun'^^n'ii'lti'lvitj) 

(ili'sri'aiin'an'H'lvi'lvitj) 

: Fi'a'3'un'liJi'Qjj(^°ni4Qainn'li'?iyiBm'a JtJ/inS 

q 

: D'a'j'un'liJa'QTKanitQainn'la'aviBm'aLatJ/i'iS 

q 

V\ 9/ 

lAUm 

aa Vi 9/- 



(Cl lli il ? ^ n-a u fi-=) n'iflit'l VI £j) 

(C lli il n-a u fi-a n n flajl VI £j) 

: wsntj'lCCvi'U'iCwi/i'iS'und'j 

qj 

: fj'an£jCvi‘un^lifi'3wi/in»‘ilnd'3lv4'aiaa'ni''atj 

qj 

15 vi1''ai?i'iJj'ai?ia'nCa'“ijli4'av4a'njnj'i 

q q 0 / 0 / 


nni'LLilj^'j^nniAin'a'jyimow SPWPF SPWREIT 

q 

2/ I 

dQi4Lnt4}j«(si'nvitiQ£Jvi??ii^Fi''awn'aviilQtjli4n'H'f'a?i'itJVitiQtJvi??ii^ Lwtm'ltjni'mwSn'avitiQtJLilitwS 

qj qj qj 

q 

I at I A a/ I ei oi (5 ^ 9^01 I ai 9*at i a-' 0* 

FnB’j'jjjmajJi.i.asFnL'B'qnavii.'aani.nij'qnnw'q'a-a^'a wci-avitiTaa-aviti ■Mf'awti'a'M'UTavi'as^Pi uas 

4J 4J 9 41 

R'lfiffjjiSajJii.asRnT.'B'qnaMilani.nij'qnnn'a-avi'uf'au SPWPF ■wf-afra-avil'a^ SPWREIT 

9 
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4 


‘S'a'if'a™ wmtjn ufijijijj fu M ti''3LL™LfLm'a'3d'nf'3miAi‘i 

qj q 

518/8 ni414mSl4SI?l L'lll?llJyi}J'?U nf'lLVlVIUVi 114(511' 

q q q 
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L'an?infLL‘mi 19 


QinTja-avismaij m’jmil'aS'Bjj uasm^jj'aij'aijvis 
“li4m'3iJ'3S'Bjjwfl'aviii'3aa-aviuTi'a-an'a-3vi‘U'3Qjj'a«-avnfjjvil’viiit'3-ai,i,'3jjpflmi'n (SPWPF) 

^ qj 9 9 ' ' 

'Tuw 10 S-ivnFiJj 2559 wupina'i 13.30 ij. (I'ljja-avismaunan 13.00) 

ru ■MQ-a'j'aaa jjtusn uasajj w M t'j-ai.i.'ajji.fm'if'Ei-as nf-amvi'i ■j'TBil'ass^-aR 

qj q 

l,a'^lw 518/8 uin-aajj^S l,'^lPllJvl^J^^J n'j-amviJjvnijFi'a 


1. m?a-3vismaij 

a/^=a I ^sai/o^ <=j <dj 

wri'E]Vii4QtJ2i'3yii4Vii''awi'ijjj'E]ij'ai4yi^?in}jnm2i'3yi“LiitJi4a2i^tJi4L'E]n?in™i''avi2in^ni4 OFinu^ifi 2 3 Lviim 

qj q qj dS 

■ 12/ I 

m ?irini4^ili';;‘B}jri'ai4njinHiwLm'n2in 13.0014. 10 S'Ivi'ksijj 2559 

q 


2. m’jmil'aS'BJjmapiui.'a-a 

q 

-q- 

q 

?i'E]'3tjri'avii4QtJ2i'3yii4 vi?'ajJ2i'3i4n}Ji'iJi''a'3?inLi4nrini?i'a'3Lmwn'i™nviLVi'a2i'3vi^LUtj‘un'E]i4Lf}jiJf;;‘B}j 

qj q qj q 

nfmwiKSKsiJi 

-q- 

I 2/11 

q ds 

2i'3Vi;;LUtJi4ri'E]‘ULT'}JiJi':;‘B}j 

q 

n) dnL‘unvi‘iI'3l'af'iJi''a'3QSij(si(siJif'3'a'E]nt^tJVi‘UQtj'3nmn‘Bnnf ('anEj'lu'ifiu 6 m'auilu'^nn'fu^'a'an 

2 / 

niwl'a) m'a}j2i'3‘un}jf'in''a'3dnmnrinli'a^ti^tJwS'ani4n'=)2i'3i4n}jtjnvN'i4CSii;si(si2i‘iI‘u mau 

' qj qj qj q 

iJi'^mji?n'ndni^ry?i'E]'3QSij(si(si2i (finS) 

?i) dnL‘unu‘Vn'iJf^'^nmiJi's:‘Bn‘Bi4 W'auVii'ilfsi'qni^'Qlinfniinnf wam-il'amiiyin'i^iN'ljj'viJj^'anEj 

2 / 

?ifi'3wS'ani4n'^ji'3i4n}jwnm4Wii(si(siJim4 m'a}jJi'3i4n}jfin''a'3dnLi4nfinli'a'3 

qj qj q qj 

I 2/ 

nfmQRu(si(siJi^'q^vi;;LUtJi4li4i?i'n'3iJf;;LVi^ I'wu'auL'an^ini'Vi^h^nu wi^i'a'lilw 

q ds 

n) dnLi4nvi‘iI'3l'af'in''a'3nnfLil‘uwu(si(si2i f'3'a'anti^tJViiiQtJi'n‘Bnn™w'ani4n'=)?i'a'3ili';;LVi^^QSii(si(siJi 

/ q q 

2/ 2/ I 

(■antj'ljj'Lnii 6 ilaiJiIij'qnnTii^'a'anviiMl'E]) m'a}jji<3i4n}jf'in''E]'3dnLi4nrinli'E]'3t^tJWW 

qj ' q ' qj qj 

2 / 

'anii'i'qji'iiinjjwnmiQSiKSKsiJi'uu (onS) 

qj q 0 / q ' ' 

?i) dnL‘unu‘Vn'iJ?t:'^ni^‘QiJi't:‘Bn‘im W'auVii'ilfs^'qni^'Qlinfniinnf wam-il'amiiyin'i^iN'ljj'viJj^'anEj 

2 / 

?ifi'3wS‘ani4n'=)Ji'3i4n}jwnm4Wii(si(siJim4 m'a}jJi'3i4n}jfin''a'3dnLi4nrinli'a'3 

qj qj q qj 

2 / 

mLLil2iLil‘u/in»n'Mnq»LLi4ii}jnm'a}jm4liQ£j LL2i;;l‘wwS'ani4n'q2i'3i4n}jtjnvn4Wii;si;si2iimji'3i4n}jf’in''a'3 

I qj qj q 

(snnurinli'a'i^i'a'imaiJji wa}jiJf;iii\ii?ifndnmi|?i'E]'3wij(si(siJi (finS) 
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m'jjj'aij'aijvis 


qj q q q 

Syififi'an Jtj'i li'a'3Lili4nnf}j'aij€i4yit;l‘Kmjij(si(si2ififf}j^nfntjli^fn£jviS'3i?in}jLLiiiiviiMl'a}j'aii€i4Vi;;^ 

q 

LLiiujj'im'auwLVi'nmi aji^iil'Hvi'f’^nnf'^iSimQ'nn'H'l^Svifi'a'an Jtj'3^i'E]'3i^QLLVii4wn'avi‘iiQtjJi'3yii4li4(sif’'i 

qj q 

2/ 2/ I 

^ GdI e\ 3/A <Sk <s| O I ny 3/<s!j I <s| <dj CdI 

14 Lili4nni'L‘B?ivifi'a'anL?i£j'3i?injj'=)ni4Qi4Vii4Q£jJi'3vii4yi'rajji^?i'a'3tjfi'avii4QtJ2i'3yii4ViJj'aii'ai4Vi;; vif‘ami4nnf 

q qj q 

2/ I 

O A I <cj 3/ I 

L‘B?ivifi'E]'anL?itj'3i?injj'=)ni4Qi4?ivifiyi'3i«j^^i'E]'3tjn'E]Vii4QtJ2i'3yii4yiJj'aij'ai4yi“ a^nimrifai 

qj q 

<=y A <sj<sj 3/<dj I O e\ 1/ i ay 3/<sM i i 

m'a(snnjj?i;;^Qn Li4ni'aiyitjn'avii4Q£j2i'3vii4Jj'aii'ani4n'=) Lnunw'^i^nni'n'a'iyimQjj tjn'aw4QtjJi'3vii4'an'=)?i'3 

qj q qj q qj q 

I 2/ 2/ 

iii4'3lajjaij€i!iis;LL^it:L'an?in™li'a'3l^iJi';in'E]iinn™'E]ij€i4Vi“jjn^'3ij1'»yi'^^nnf 
iii'wwi^nnmfii4Q\!iJf;;iijjdQ'3ii‘unljj'i4'a£jnQ'n 2 owiinnnf t^tjnf'an!i‘ajjJiLLJij;ji'3JintjSOT'alii(sn'iifiQi4 

q - qj 

vinnwnnfLLn'l?i W'awjuiMisnnjj^dnimi wjjfiii€i!Vi;;li'a'32i'3i4njjnnnii'lQvinLLW 


i,gna'i?wffg-all'iJ?sngijm?ajgiJ‘ai4Vi;; 

2 / 

, . <s| 3 /<sM I ,1/ ay . Ct\ 1/ay ay 1/ ay i o^iVl|<sl 

1 nfaitjn'avii4QtjJi'3vii4 wjj'auwvi;; Lili4ii(=i(siJifii'™i^n tJi'iiJj'aii'ai4Vi;;'=);;i?i'a'3'^i^2i'3L'an?infi^'3i?i'aLili4 

\/ qj q'qj 'q qj 

vii4'3l'ajj'aij€i4yit;f'3Ji'3i4njjti^tJtjn'avii4QtjJi'3yii4LLJit;wf'ujj'au€i4Vi;; m'ajjS^'annfa^iPiJji] 20 

qj q qj 

unvi 

dnLi4nu‘Vn'ilf;;sni^‘Qili';;‘Bn‘Di4 W'aiTi?ifiJi';;snm!ini'n‘Dnnf W‘avii4'3l'ami4vin'3^{h3'ljj'i«ji^'antj 

q 

?I'e]'3wjj'e]u€i4Vi^ m‘E]jJ2i'3i4njjf'iJi''a'3dnLi4nrinli'a'3t^tJWJj'E]ij€i4yi“ 

qj qj qj 

dnLi4nu‘Vn'iJf^'^ni^‘QiJi's;‘Bn‘Bi4 W'auVn'iJfsisni^'Qlinfniinnf W'E]W4'3l'E]mi4yin'3^^'3‘ljj'i«j^'E]ntj 

q 

m'ajj2i^i4njjfiif'a'3dnLi4nrinli'a'3t^£jwfiiJj'aii€i4yi;; 

qj qj qj 

2/ 

, . fid a/«a I ,1/ ay di 3yay ay 1/ ay i a^iVlifid 

(2) nfaitjn'avii4QtjJi'3yii4 (wjj'auwvi^) liIi414i?iii(si(si 21 w?ujj'aii'ai4Vit:'=);;i?i'a'3'=)i^?i'3L'an?infwi?i'a Lili4 

\/ qj q'qj ' qqj 

vii4'il'ajj'au€i4Vit;f'3Ji'3i4njjti^£jwS'ani4n'=)2i'3i4njjtjnm4QPii(si(siJi^Lili4wn'avii4QtJ2i'3vii4i?injj 

qj qj q qj q 

viiI'3l'af'iJi''a'3QSii;si(siJi'aiTijdn?ii^^'a'anti^tJViiiQtj'3ni4fn‘Bnni' ('an£j'ljj'Lni4 6 Ll'ai4i4U'=)nnTi4^ 
'a'anml'il'E]) (nnS) m'ajjS^'annm^iPiJjil 20iinyi 

I 2/ 

ni'mwjj‘aij€i4yi;iLili4WU(si(siJi^'=)^vi;;LUtJi4li4iJf^LVi^'lyitj liiJj'E]iJL'E]n?in™«h^ni4 wi^i'a'lilw 


n) dnLi4nvii4'3l'E]f'iJf'a'3QSij(si(siJif'3'f]'E]n‘l^tJViiiQtj'3ni4?n‘Bnnf ('E]nEj'ljj'Lni4 6 Ll'E]i4i4ij'^nn 

'Tu^'a'anwl'il'a) m'ajjJi'3i4njjfijf‘a'3dnLi4nrinli'a'3ti^tJWW'ani4n'=)Ji'3i4njjtjnm4Q^U(si(siJi 

' qj qj qj q 

2 / 

1414 majJiJf^ii\ii?indni^ry?i'E]'3wij(si(si2i (finw) 

?i) dnLi4niTi?n'iJf;;sni?QiJi';i‘Bn‘Bi4 vi1''E]iii4'3l'aLli4yin'3^^'3'ljj' 

2 / 

iiJj^‘antj?i'E]'3WW'ani4n'=)2i'3i4njJtjnvn4Wij(si(siJii4i4 m'E]jjJi'3i4njjf'in''E]'3dnLi4nnnli'E]'3 
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u q ds 

2/ 2/ I 

QSii;si;siJi‘i4i4i^''i'a£j' ('antj'l}j'Lni4 6 ilaiiiTii'^inn'fu^'a'anviil-il'a) m'a}jji'3i4n}jf'in''a'3 

q u ' q ' 

2 / 

dnLi4nnnlifi'3t^tJwS'ani4n'^^i'3‘un}jwn‘m4QPii(si(si2iuu m'ajjilf^mjiFU'ndnmu^i'a'iCS 

qj qj qj q 

?i) dnLi4niTi?n'ili'^'qni?Qili'^‘in‘Di4 

2 / 

vi}j^fintj?ifi'3SS'ani4n'qji'3i4n}jwnvn4wij(si(si2im4 m'auji'iiinjjf'uf'a'idnLiinnnli'a'i 

q qj qj q qj 

2 / 

Lili4/in»na'3nq»ai4ij}jnm'a}jm4liQtj 

I qj qj q 

;snn}jnnm'3?i‘a'3i^°nLLiJ2i (finS) 

m'aiTpifili'^sni^Qtinminni' W'aviil'il'aL^iiyin'i^i'a'iwf'ujj'aii 

qj 

■aiivit; m'a}jJi'3i4n}jf’iii''a'3dnLi4nrinli'a'3fetJwf’ii}j'au€i4Vi^ 


wnfiviiiQtJ2i'3ini4Vi1''awf'ijjj'aij€\4Vi^ nfain'unLmunnra'3yi^mtJi4Jjnm'E]iJf^n'E]ijnnra'3yi^mtj‘udnvif'iJL!in 

qj q qj q 
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11,11 u n 
Form A. 

Vi14'3i'aaJ'e]U'a^4VIS^ 

PROXY 

Atiur\ _ 

Written at 

furl_ilau_«.fi._ 

Date Month Year 


(1) tinwisn 



^tuiinS 

I/We 



Nationality 


mu 

wnua/iiin^ 


Reside at 

Road 

Tambol/Khwaeng 


anma/iii^ 


j Willi Jtrtiitl 


Amphur/Khet 

Province 

Postal Code 



(2) (SPWPF) tiriEjnavtiioEja^yiwTUTUiislujosj_viiioa 

being a unitholder of Sri panwa Hotel Property Fund (SPWPF) holding the total amount of units, 


i,i,a£aani,m^a^R£i,i,i!i!llim'nnii_ 


and having the right to vote equal to 

votes. 





(3) nasjauCuiislM 



il aiiunwanfl 



Hereby appoint 


age 

years, reside at 


nuu 


CTnua/iiin-j 


anma/iii^ 


Road 


Tambol/Khwaeng 


Amphur/Khet 




J Willi JM-tiltl 




Province 


Postal Code 




Vil-Q w4>in'l?nQ‘3'H'U?Q3J 





or the Fund Manager, namely 





(3.1) 


QltJ 

43 

il aEiunuiaiifl 

39 •aaEjailSJOII 39 (MJ03JVN41t) 


Mr. Smith Banomyong 

age 

43 

years, reside at 

39 Soi Sukhumvit 39 (Prompong) 

nuu 

_ 

wnua/i.i.in'j 


anma/iii^ 

‘^mui 

Road 


Tambol/Khwaeng 

Klongton Nua 

Amphur/Khet 

Wattana 


n?'3m'N3JVin'U(si? 

j Willi jH-tiitf 

10110 



Province 

Bangkok 

Postal Code 

10110 



Vil-Q 






or 






(3.2) 



34 

il aEiunwaiifl 

548/7 •aaouuill' 28 


Ms. Pijittra Trirattanathada 

age 

34 

years, reside at 

548/7 Soi Nonsi 28 

nuu 

. 

CTniia/i,i,in^ 


anma/iii^ 

timum 

Road 


Tambol/Khwaeng 

Chong Nonsi 

Amphur/Khet 

Yannawa 



J Willi JHtiltl 

10120 



Province 

Bangkok 

Postal Code 

10120 




lauMil^^iuT.irima^iaui.^aTi.iluSi.i.yiuiia^iinTti.anmai.iiniljs'BSJi.i.asaani.m^a^iasi.mmi.ymiinvNi.an'lumjiljs'asjSriaMiiTaa^yiu 1/2559 lufufl 

10 2559 ^-mwnan 13.30 u. (ilsja^yismam'iai 13.00) iiluSulil nt Ma^jaaa utila'i uaaasj *Ji! M ’£j^i,i,jsji,jm*aa^tf nwiym*! 

518/8 nuumauaw iiin^asj'wil iiiwiliijjfu nNmwsjvnuaj Mjaflas'M^i.aaulill.uQU nan ii.asacnu^auli'ia 

any one of them to be my/our proxy to attend and vote on my/our behalf at the meeting of unitholders No.1/2016 on 10 August 2016 from 13.30 hrs. onwards (registration starts at 13.00 hrs.) at Royal 
Maneeya Ballroom. M floor, Renaissance Bangkok Ratchaprasong Hotel, 518/8 Ploenchit Road, Lumpini, Pathumwan, Bangkok, Thailand or any adjournment at any date, time and place thereof. 
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Attachment 20 

11,11 u n 

Form A. 

iWe hereby authorize the proxy to vote on my/our behalf at this meeting as follows: 

1) 1 'W'^n?tu'ia'uatlin'i?ttila4ajnvina4Y|y?Q»jtilyna4'vilaR iiw'um?iiila'aa/nvi m?ta'U'vilVi£la'uiias/n?s”iia-ana'ain'u?Q»j 

t'Miinna'a'vilaCT (vilviaa'u?ia'ain'uFil4ii?n) iiasliiR'iPiaiJimwnnna'a'MlaCTiil'U'M'UQa'vila^ 

Agenda No. 1 Re: To consider and approve the conversion of a fund into a REIT, a conversion plan, transfer of assets and obligations of the fund to the REIT (the Initial 
Assets) in exchange of trust units from the REIT. 

□ (n) ‘iMBjusjauauyisSlyiflwanjani.i.asa'jjjSi.i.ymiiTMi.anlliyiniljsmjfnsjyimueisjisnj 

(a) To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects. 

□ (II) 'lMBjiisjfiii€i!yi£00ni,ati4a4i5i£i,mu?nsji5msjilj£«i4mi04!iivNi,sn wil 

(b) To grant my/our proxy to vote at my/our desire as follows: 

□ mumu □ IsJmulihii □ 4i>i00ni,a£j4 

Approve Disapprove Abstain 

' - >» >» >u 

Agenda No. 2 Re: To consider and approve the appointment other person as a REIT Manager in place of the Fund Manager. 

□ (n) 'iMWJiisjaiiCuyisSlyifi'wsnjai'ii.i.asa^sjSi.i.ymiiTmsnlliyiniljsmjR'isjylmuajjisnj 

(a) To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects. 

□ (11) 'lMSjiisj0ii€uyi£00ni,m4a4i5i£i,i,i!'UCTnsjfi'nsjilj£«i4mi04iiTman wil 

(b) To grant my/our proxy to vote as per my/our intention as follows: 

□ muma □ ‘UJm'ulihii □ -aisiaaniauj 

Approve Disapprove Abstain 

3) 3 ila'S w'^'iftu'iB'u^mfii.fi-aCT'S'l.'MiJFiFiaa'uviS'l.'iiwgii.awailfstEiii'ui.'a'ii.il'U'vilaPi 

Agenda No. 3 Re: To consider and approve the appointment of other person as a Trustee in place of the Custodian. 

□ (n) 'iMBfiisjaiiCuyissjIyifi'wanjaini.i.asa'jsjii.i.ymiiTmanlliyiniljsmjw'isjflmueiuism 

(a) To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects. 

□ (II) 'lMBjiisj0ii€i!yi£00ni,aii4a4i5i£i,mii?nsji5msjilj£«i4mi04iiTMi,an wil 

(b) To grant my/our proxy to vote as per my/our intention as follows: 

□ mumy □ IsJmulihy □ 41510001,304 

Approve Disapprove Abstain 

4) 4 i.?a4 'W3'i?tu'ia'usjiSm?a4in'uiia4na4'MlaCT“l'U'vilVi0a'u?!3£a4'M'ui.'w»ji.5i>jRl4?i 1 s'lnm^aani.iasi.a'uaina 
vi'uQEi'vila^ ua£/vi?a 3'inm?nl»ji.4'u 

Agenda No. 4 Re: To consider and approve the SPWREIT's investment in the Additional Asset N 0 .I following an issuance and offer of trust units and/or borrowing. 

□ 

□ 


i, 0 n 3 nji,i,uii 20 Mun 2 ii 040 tutu 5 viun 
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(n) 'lMBfiisj 0 ii€uyi£Slyifi'N 0 njani,i,a£a 4 Sjii,i,ymiiTMi, 0 nllii 4 nilj£mj?nsjyimi! 3 sji 5 m 

(a) To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects. 

( 11 ) 'lMBjiisj0ii€i!yi£00ni,304a4i5i£i,mi!?nsji5msjilj£34mi04iinvNi,0'i wil 

(b) To grant my/our proxy to vote as per my/our intention as follows: 

□ mulioo □ IsJmulioo □ 41510001,304 

Approve Disapprove Abstain 
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11,11 u n 

Form A. 

5) 5 ilB-a 'ws'i?tu'ia'u;w5im?nl»jwmiasm?“l'M'Manilfsmjviin£n'aa'anijm?nl»jw'U'5ia'ana'a'vila^ i'W'am?a-ain'u“l'u 

'Mlvi£la'u?i'^sa'ain'ui'w»ji5i»jFil’-a?i 1 (nnS) 

Agenda No. 5 Re: To consider and approve the entering into ioan agreements and the provision of coiiaterai reiated to the ioan for the investment of the Additionai Asset 
No.1 (if any). 

(a) To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in aii respects. 

□ (II) 'IwBjiisjaiiCuyisaani.ati^a^isisi.m'u^'isjismsjiljsa^mia^ii'Tman wil 

(b) To grant my/our proxy to vote as per my/our intention as follov^s: 

□ mwlioti □ IsJmulioti 

Approve Disapprove (Object) Abstain 

Agenda No. 6 Re: To consider and approve the revision of caicuiation of variabie rent in the iease agreement for Initiai Assets. 

□ (n) 'iMwfiisjaiiCuyisljIyifi'wanjnjni.i.asa'jsjli.muiiTmanlli'nniljsmj^i'isjylmuasjisnj 

(a) To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in aii respects. 

□ (II) 'iMWJUjjaiia'uyisaani.m^a^iasi.m'u^'isjismsjiljsa^mia^ii'Tman wil 

(b) To grant my/our proxy to vote as per my/our intention as follows: 

□ muma □ IsJmuliha □ ^i>iaani,aaj 

Approve Disapprove Abstain 

7) 7 ila-a 'W'^'i?tu'ia'uijSm?ii,^'5ii.'w»ji.S>jtFi?-am?'?’^m?a-ain'U”iia'ana'ain'u?Q»j 

Agenda No. 7 Re: To consider and approve an amendments of the fund scheme. 

7.1 ila'S 'W'^'i?tu'ia'uijPm?i,i,^'5ii.'w»ji.S»jtFi?-am?'?’^m?a'ain'u”iia-ana'ain'u?Q»ji.'wa“l'Maa^Fiaa'anijm?ii^”iiQfimf 
R'TUQEUfi'ii.'B'ii.i.ilfW'ul.'uanjnj'ii.'B'i'vilViEli'UTia-ain'uFil’-ai.i.fn 

Agenda No. 7.1 Re: To consider and approve an amendments of the fund scheme to be in accordance with the revision of calculation of variable rent in the lease 
agreement for Initial Assets. 

□ (n) 'iMwfiisjaiiCuyisljIyifi'wsnjani.i.asa'jsjSi.i.ymiiTmsnlli'nniljsmj^nsj^muasjfiTj 

(a) To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects. 

□ (II) 'IwBjiisjaiiCuyisaani.aii^a^isisi.m'UCTnsjismsjiljsa^mia^iiTmsn wil 

(b) To grant my/our proxy to vote as per my/our intention as follows: 

□ muma □ IsJmulihii □ ^isiaaniaEij 

Approve Disapprove Abstain 

7.2 ila'S 'ws'i?tu'ia'usj5im?i,i,^”iii.'w>ji.S»jtFi?-3m?'?’^m?a'ain'u'5ia'3na'ain'u?Q»ji.'wa”l'Maa^Raa'anijm?i.i,ila'aa/nvi 
na-ain'u?Q»ji.il'una'3'vila^ uasimumfiiila'aa/nvi 

Agenda No. 7.2 Re: To consider and approve an amendments of the fund scheme to be in accordance with the conversion of a fund into a REIT and a conversion plan. 

□ 

□ 
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(n) 'I'SBfiisjaiiCuyisljIyifl'wanjani.i.asa^sjSi.i.ymiiTmanlli'nniljsmj^nsj^muasjfiTj 

(a) To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects. 

(11) 'iMBjusjauauyisaani.aa^a'jiasi.wu^nsjismsjiljsa^mia^iiTman wS 

(b) To grant my/our proxy to vote as per my/our intention as follows: 

□ muma □ Istmulioa □ ^isiaaniaa-a 

Approve Disapprove Abstain 
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8) 8 iIb'S 'W'^'i?tu'i'a'u^m?ianna'ain'u?Q»j mf'd'ifsiJEu? iiasmfii^'a^'tw'd'ifsiJEui 

Agenda No. 8 Re: To consider and approve the dissolution of the fund, liquidation and appointment of liquidator. 

(a) To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects. 

□ (II) 'lMBjiisj0ii€i!yi£00ni,ati^a^i5i£i,mu?nsji5msjilj£«i^mi0^!iTMi,sn wil 

(b) To grant my/our proxy to vote as per my/our intention as follows: 

□ mulioti □ liimiilioti □ ^iriaaniaEj-j 

Approve Disapprove Abstain 

9) 9 i?a-a ■ws'iftu'iiM'aii'U'] (nnS) 

Agenda No. 9 Re: To consider other matters (if any). 

□ (n) 'iMWJiisjaiiCuyisSlyifiMsnjaini.i.asa'jjjSi.i.ymiiTMi.snlliyiniljsmjji'isjylmuasjisnj 

(a) To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respeots. 

□ (11) 'iMWJUsjaiiCuyisaani.ati^a^isisi.muCT'isjfi'nsjiljsa^mia^iiTman wil 

(b) To grant my/our proxy to vote as per my/our intention as follows: 

□ mwma □ IsJmuliha □ ^iriaaniaa^ 

Approve Disapprove Abstain 

(5) nnia^iasi.mui.m^iia^Bjuiiau'auiisluhnjslisiylliji.ilulil^i'isjyljsulh'luMiI'Saasjaii'auyisil'lMnaii'nn'ija^iasi.mui.aa^iIulsj'nnlia^i.i.as 

lii'liii.ilurnjajiasi.mui.aa^iia^iiTman'lu^'iusBnaMiihaa^ym 

A9 SI s 

Voting of the proxy in any agenda that is not as specified in this Proxy Form shall be considered as invalid and not my/our votes as a unitholder. 

(6) 'lunjtilfliinMi.ani.m'-jw-s'lMu^iiaaaul'jij'liiBaisinnjna^yiuj'isj'lMi.iluBjiiijaiiauyisiia^iinMi.ani.i.CTlsjlIijsuia'nsjiljsa^Rlumjaani.m^ 
a^RsimuluhiJsWhMl'ajsulhlijwi.au vtla'lunjnlflyliljs'fisJSjmj'wanjanMl'aa^sjS'l'ml'a^'lismanmilaannil'a^fljsulhiin-jllu nsjn^nitil^Smji.mlii 
iilaaui.i.ila^Ml'ammSsjiiamaaNiIjsmj'li^ ‘iMWJiisjaiiauyisSlyifi'wanjaini.i.asa-jsjSi.i.ymiiTMi.anlliyiniljsmjRnsjylmuasjism 

In case I/we have appointed a person, who is not the Fund Manager, as my/our proxy, but have not specified my/our voting instruction in any agenda or such instruction is not clearly 
specified or in case the meeting considers or passes resolutions in any matters other than those specified above, including in case there is any amendment or addition to any fact, the proxy shall have the 
right to consider and vote on my/our behalf as he/she may deem appropriate in all respects. 

(7) ‘lunjnlfliin«i,sni,i,?i-jCT-j'lMB4>innjn0jyiuj'5Sji,ili!Bjiisj0ii€uyi£ii0^iin«i,sn ti^iii'lMljIyifi'wsnjani.i.asa^jjSi.i.ymiiTMi.snlliyiniljsmjjnsjyl 

wisuiTu T.Mria'jniin'Mi.snnivfmsi'lMB'fisimjna^'nuMSj'lujTusBjiiuaiiCuyisiia^iiivNi.sn 'l^lyisaani.aEj^muli'iii'luuSwnam'luyin'njsiia^mjiljs'fisj 
wna'miin-jD'u 

In case that I/we appoint the Fund Manager as my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate or in oase that I/we appoint the Fund Manager as 
my/our proxy but I/we do not specify my/our voting instruction in any agenda or such instruction is not olearly speoified, it shall be deem that I/we instruct the Fund Manager to vote “Approve" in all agendas 
of the meeting. 
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fisnnj'liri^BnjsjaiiCuyislIinjsio'ilil'lumjiljS'SSj nuii.finjnlyiBjiiijaiiCuyislij'aani.ati'jfi'isjfiii'iMi.snjsuJuMiMmsjaiiCuyis iMnaieiSain'n 
!in«i,anllinj£ioni,a^yinilj£mj 

Any business carried out by the proxy at the said meeting, except in case that the proxy does not vote according to my/our intention(s) specified in the Proxy Form, shall be deemed as 
having been carried out by myself/ourselves in all respects. 


a-S^a/Signed 

( 


Bsjauauyi S/Grantor 

) 


a'Sia/Signed_ 

( 


Bjiijjauauios/Proxy 

) 


1. vtan^nuyllia^i.miiVNjasjniiMiI'Saasjaiiauyisi.mii n. aa 

Evidence to be attached with this Proxy Form A. are: 

( 1 ) lanaiJua^BnaMiihaa^yiu (Buauauios) 

- uiaiaafljjuirn: MjauCTJiljsa'i^diinjTfimj Mjavtil'Saai.^uyi'i-j^tf'slsJvisjiriana VNjasja^insjjijja^ani,innnlia^ 

Natural Person: Certified copy of Identification Card. Governmental Official Identification Card or passport of the unitholder. 

- ilSufiiaa: anmnMiI'Saajijja^iiSuiaiaal^aantiriaMiida^TUJTfimj ( aialaJmii 6 r^aiiilLiaindii^aanMiI-aaa ) masja^unsjjiua^a'ii.innnlia^tiriaB 
Sanunaa^uniiwnmiilSuiaiaailu Mjasjiijsmj^ijnaifmjiia^ijSuiaiaa (nnS) i,i,a£ani,iniT?iJilj£anmilj£*fiTfiu vtjaiTfiJiljsanmiinj'iiimj vtla 
Mil'Saailuion-j^thsliiviiiirianaiia^Sljanu'iaa^unsjwnmiilSuiaiaailu T(jasja^insjjiijajani,innnlia^ 

Juristic Person: Copy of the Certification of the juristic person issued by governmental authority ( issued no more than 6 month) , certified by the authorized persons of the juristic persons with the 
seal affixed (if any) and certified copy of Identification Card, Governmental Official Identification Card or passport of the authorized person of such juristic person. 

■unsjwnwuuSuisiisiailua^unsjjiija^isiinsjnnlia^iia^Rni.i.ila masjiijsmj^j'iaifmjiia^iiSuRisia (msj) 

For foreign juristic person, in case that the original documents are not in English, English translation certified by the authorized persons of such juristic person with the seal affixed (if any) shall be 
provided together with this proxy. 

(2) ani,inufiJilj£0nw'5ilj£*fin“Bu Mjau^jiljss'iw'iiinjTfimj Mjavtil-saai.^uyin-jiia^BjiiijaiiCuyis maua^insjjiija'jani.innnlia^ 

Certified copy of Identification Card, Governmental Official Identification Card or passport of the proxy. 

2. Snavni'iaa-jyiu^sjaiiauyisaslia'jsjaiiauyis'lMBjiisjaiiauyisma^jnai.^aTi.iluBi.iiniljs'fimi.asaani.aa^a^iasi.mu IsJa'isjijni.i.ii^i.mnaTUTUMii'iaa^yiu 

The unitholder appointing the proxy must authorize only one proxy to attend and vote at the meeting and may not split the number of investment units to several proxies for splitting votes. 

3. n|anSi>iannji,i,«i?isjil 20 inio 

Please affix duty stamp of Baht 20. 
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PROXY 

_ 

Written at 

TUrl___ 

Date Month Year 


(1) 




^tuinS 

I/We 



Nationality 



mu 

RiLia/i.i.in'j 


Reside at 


Road 

Tambol/Khwaeng 


anma/iii?) 


'f‘3ViQ£51 

jwiliJjM-nltl 


Amphur/Khet 


Province 

Postal Code 



lujTusBiIjsnaijfljnsi.LluBjiJtJnni.i.asi^i.i.aMU (Custodian) iMnij_ 

as a Custodian for 

wifluBriaMiiTda^iou^ia^na^ioujTTia^'SMnl'SjyifNtrtNi.i.jijfil'WUTn (SPWPF) tirianaM'iiTaa^yiw'iuTuiTslujTSj_vtiioa 


being a unitholder of Sri panwa Hotel Property Fund (SPWPF) holding the total amount of units, 

i,i,a£aani,aa^a^i5i£i,i,uullii,yi'nnij_ 

and having the right to vote equal to votes. 



(2) ?i0Sj0ij€uyi£T,M 


QltJ 

il aLifinuia^iyl 

nuu 

Hereby appoint 

CTiLia/i.i.in'j 

age 

years, reside at 

anma/iii^ 

Road 


Tambol/Khwaeng 

jwiliJjH-nltf 


Amphur/Khet 

Province 


Postal Code 




Vil-Q W'^l5in'l?nQ‘3'H'U?Q3J 

or the Fund Manager, namely 

(2.1)_mtJfiflM.'ri'yiJiiM 

Mr. Smith Banomyong 

mu _A_ 

Road 

_n?'3mT^i4Vt_'lua?_ _ 

Province Bangkok 

Vil-Q 

or 


(2.2) 

un-aanTWSRfijn 

QltJ 

34 

ll 0£ifj3Ul,a?lfl 

548/7 •ii00UU1l1' 28 


Ms. Pijittra Trirattanathada 

age 

34 

years, reside at 

548/7 Sol Nonsi 28 

nuu 

_ 

R3ija/i,i,in^ 


011,00/1,11^ 

tJCUUnQI 

Road 


Tambol/Khwaeng 

Chong Nonsi 

Amphur/Khet 

Yannawa 


n?'3m'N3JVin'Uisi? 

jwiliJjH-nltf 

10120 



Province 

Bangkok 

Postal Code 

10120 




QltJ 

43 

ll 0£i{jimaiifl 

39 •ii00«iii5Jiyi 39 (m03jyMi{) 

age 

43 

years, reside at 

39 Soi Sukhumvit 39 (Prompong) 





wnua/iiini 


0im0/i,iiw 


Tambol/Khwaeng 

jwiliJwnltl 

Postal Code 

Klongton Nua 

10110 

10110 

Amphur/Khet 

Wattana 


10 l^vniasj 2559 w-mHnan 13.30 u. (ilua^yismaunan 13.00) ilIuSuIlI nt Ma^jaaa utila'i uaaasj *Ju M tj^ii.jmjm'iia^tf nNmwh 
518/8 nuumawR ii^n^asTwil i^iwilvijjfu nNmvwvnuiaj Mjaflas'N^i.aauliJl.uQU nan ii.asacnu^awli'ia 

any one of them to be my/our proxy to attend and vote on my/our behalf at the meeting of unitholders No.1/2016 on 10 August 2016 from 13.30 hrs. onwards (registration starts at 13.00 hrs.) at Royal 
Maneeya Ballroom, M floor. Renaissance Bangkok Ratchaprasong Hotel, 518/8 Ploenchit Road, Lumpini, Pathumwan, Bangkok, Thailand or any adjournment at any date, time and place thereof. 
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(3) !inTiisnii0Ti0ij‘auyi£‘lMBjiJSjfiij‘auyi£i,!inj'5SJiJj£*fisji,i,a£00ni,aLi^a^i5i£i,mu'lu(5iNU wil 

lAA/e hereby authorize the proxy to attend and vote on my/our behalf at this meeting as follows: 

□ sjaiiCuyisRisjsnuTUM'UTLia^viuvMMSJinflriai.i.asSlyifiaani.m^a^isisi.mulli 

To grant the total amount of units holding and having the right to vote 

□ sjauCuYisin-adTu m 


To grant the partial units as follows: 


□ MiioLia^'nu_vnioLi i,i,a£5lyifi00ni,m^a^i5i£i,i,uulli_ 

Number of investment unit and having the right to vote votes 


(4) !inTii,sn?i0Sj0ij€uyi£‘lMBjiJ3jfiij‘auyi£00ni,m4a4i5i£i,i,uui,mu!inMi,sn'luniJiJj£‘fisj|5iJ4il wil 

lAA/e hereby authorize the proxy to vote on my/our behalf at this meeting as follows; 


1) 1 'ws'i?tu'i'a'uajlin'i?i,i,ila4ajnvina4Y|WQ»ji,ilyn'a4'vilaCT iiwumfiiila'aa/nvi m?t'a'U'vilVi£la'ui.i,as/n?s”iia'ana'ain'u?Q»j 

t'Mi.i.nna'a'MlaR (vilviaa'u?ia'ain'URl4ii,?n) iiasliiR'iPi'aiJi.mw'inna'a'MlaRi.il'U'M'UQEi'vila^ 

Agenda No. 1 Re: To consider and approve the conversion of a fund into a REIT, a conversion plan, transfer of assets and obligations of the fund to the REIT {the Initial 
Assets) in exchange of trust units from the REIT. 

□ (n) 'iMWJiisjaijCui'isljIyifl'wsnjani.i.asa^sjii.mutiTMi.snlliviniJjsmjjnsjflmueijjisnj 

(a) To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects. 

□ (II) 'lMBjiisj0ij€uyi£00ni,aLi4a4i5i£i,mu?nsji5msjiJj£«i4mi04!iTMi,sn wil 

(b) To grant my/our proxy to vote at my/our desire as follows: 

□ mullTLI □ IsJmuliTLI □ 4l>100ni,aEJ4 

Approve Disapprove Abstain 

' - >» >» 

Agenda No. 2 Re: To consider and approve the appointment other person as a REIT Manager in place of the Fund Manager. 

□ (n) 'iMWJiisjaijCuyisSlyifi'wsnjai'ii.i.asa^sjSi.muti'iVNi.snlliyiniJjsmj^nsjylmuajjRTj 

(a) To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects. 

□ (?i) ‘lMBjiJSj0ij€uyi£00ni,aLi4a4R£i,wu^nsj|5msjiJj£a4mi04!iTMi,an wil 

(b) To grant my/our proxy to vote as per my/our intention as follows: 

□ mullTLl □ IsJm'uliTLl □ 41>100ni,aLI4 

Approve Disapprove Abstain 


3) 3 ila-a 'W'^'i?Eu'ia'u^m?ii.si'a^'3”l'MiJFiFiaa'u?!S“l”!(w^ii,awailf£t£i”B'ui.'a'ii.il'U'vila3 

Agenda No. 3 Re: To consider and approve the appointment of other person as a Trustee in place of the Custodian. 


□ 

□ 


(n) 'iMBfiisjaiiCuyisljIyifi'wanjai'ii.i.asa'jsjSi.mutiTwi.anlli'nniJjsmjwnsjflmueisjisnj 

(a) To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects. 


(II) 'lMBjii3jaij€uyi£0ani,aa4a4i5i£i,mu?nsji5msjiJj£«i4mi04!iTwi,a3 wil 


(b) To grant my/our proxy to vote as per my/our intention as follows: 


□ muliTa 

□ IsJmuliTa 

□ 4(>iaani,aa4 

Approve 

Disapprove 

Abstain 
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4) 4 'ws'i?Eu'ia'usJiSm?a-avi'u”iia'3na-a'vila^“lu'vilVia3'uvissa'ain'ui'w»jiS»jFil’-a?i 1 s'lnm^aanuasia'ua'tnEi 
■wuhEiYila^ iias/vi?a s'inm?nl»ji4'u 

Agenda No. 4 Re: To consider and approve the SPWREIT’s investment in the Additional Asset No.1 following an issuance and offer of trust units and/or borrowing. 

□ (n) 'iMBjiijjaiiCuyisljIyifi'wsnjaini.i.asa'jsjii.mutiiMi.snlli'nniJjsmjw'isj^mueisjisnj 

(a) To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects. 

□ (?i) 'lMBjiJSjfiij€uyi£00ni,aLi^a^i5i£i,mu?nsji5msjiJj£«i^mi04!iTwi,sn wil 

(b) To grant my/our proxy to vote as per my/our intention as follows: 

□ muliTLi □ IsJmuliTLi □ 

Approve Disapprove Abstain 

5) 5 ila-a 'W'^'ifEu'ia'u^m?nl»ji4'uiiasm?”l'MVianilf£mj?!in£n'aa-anijm?nl»ji4'u”iia'ana-avila^ iriamfa-ain'uT.'u 

'vilvi£la'u?!ssa'3in'ui'w»jiS»jFil4v! 1 (nnS) 

Agenda No. 5 Re: To consider and approve the entering into loan agreements and the provision of collateral related to the loan for the Investment of the Additional Asset 
No.1 (If any). 

□ (n) 'iMBfiisjaiiCuyisljIyifi'wanjai'ii.i.asa'jsjSi.muti'ivNi.anlli'nniJjsnnjfi'isjylmueiuisnj 

(a) To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects. 

□ (?i) 'lMBjii3jaij€uyi£aani,aa^a^i5i£i,mu?nsji5msjiJj£«i^mia^!iTwi,an wil 

(b) To grant my/our proxy to vote as per my/our intention as follows: 

□ mullTa □ ‘bJm'uliTa (ri^irtu) □ ^i>iaani,aaj 

Approve Disapprove (Object) Abstain 

6) 6 ila-a 'W'^'i?tu'ia'u^m?ii^'5iQfim?R'TUQtuR'ii.”B'ii.i,il?m4”l'ua£UEu'ii.”B'TMlVi£la'UYia'ain'UFil4i.i,?n 

Agenda No. 6 Re: To consider and approve the revision of calculation of variable rent In the lease agreement for Initial Assets. 

(a) To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects. 

□ (?i) 'lMBjiJ3jaij€uyi£aani,aa^a^i5i£i,mu?nsji5msjiJj£«i^mia^!iTwi,an wil 

(b) To grant my/our proxy to vote as per my/our intention as follows: 

□ mullTa □ IstmuHha □ ^(>iaani,aa^ 

Approve Disapprove Abstain 

7) 7 ila'S 'ws'i?EU'ia'usJSm?u^”iii'w»jiS»jtFi?'3m?T^m?a'ain'U'5ia-ana'ain'u?Q»j 

Agenda No. 7 Re: To consider and approve an amendments of the fund scheme. 

R'TUQEUfi'ii”B'iii,il?w'u”l'uanjnj'ii”B'TvilVi£lS'u?!a-ain'uFil4u?n 

Agenda No. 7.1 Re: To consider and approve an amendments of the fund scheme to be in accordance with the revision of calculation of variable rent in the lease 
agreement for Initial Assets. 

□ 

□ 


lanauimii 20 vtun 3 iia^anuTu 5 vtun 
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(a) To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects. 

(?i) ‘lMBjiJSjaij€uyi£aani,aa^a^i5i£i,m'u?nsji5msjiJj£«i^mia^!iTMi,an wil 

(b) To grant my/our proxy to vote as per my/our intention as follows: 

□ mullTa □ IsJm'uliTa □ ^isiaaniaa^ 

Approve Disapprove Abstain 
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7.2 ila'a 'wsn?tu'ia'usJPm?ii^'m'w»jiS»jtFi?-am?'?’^m?a'3in'u”iia-ana'3in'u?Q»ji'wa”l'Maa^Fiaa'amjm?uila'3a/nvi 

na'ain'u?'3»jiil'una'a'vila^ uasiiwumfuila-aa/nvi 

Agenda No. 7.2 Re: To consider and approve an amendments of the fund scheme to be in accordance with the conversion of a fund into a REIT and a conversion plan. 


□ (n) 'iMBfiijjaiiCuyisljIyifi'wsnjai'ii.i.asa'jsjSi.mutiivNi.snlli'nniJjsmjw'isjflmueisjisnj 

(a) To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects. 

□ (II) 'iMWJUsjaiiCuyisaani.aLi^a^isisi.wu^'isjfi'nsjiJjsa^mia^tiTmsn wil 

(b) To grant my/our proxy to vote as per my/our intention as follows: 

□ muliTLi □ IsJmuliTLi □ 

Approve Disapprove Abstain 


8) 8 ila'a 'ws'i?tu'ia‘ij;w5im?ianna'3in'u?Q»j iiasm?usi-a^-aw'd'ifsiJtui 

Agenda No. 8 Re: To consider and approve the dissolution of the fund, liguidation and appointment of liquidator. 


□ (n) 'iMwfiisjaijCuyisljIyifl'wanjani.i.asa^sjSi.mutiTmanlli'nniJjsmj^i'isj^muasjfiTj 

(a) To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects. 

□ (II) ‘iMWJiisjaijauyisaani.aa^a'jiasi.wu^nsjismsjiJjsa^miajtiTman wil 

(b) To grant my/our proxy to vote as per my/our intention as follows: 

□ muma □ IsJm'uliTa □ ^isiaaniaa-a 

Approve Disapprove Abstain 


9) 


9 i^a-a ws'iftu'n.^a'aii'U'] (nnS) 

Agenda No. 9 Re: To consider other matters (if any) 


□ 

□ 


(n) ‘iMBjusjaiiauyisSlyifl'Nanjani.i.asa^jjSi.mutiTMi.anlliyiniJjsmjfnsjyimueisjisnj 

(a) To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respeots. 

(?i) 'lMBjiisj0ij€uyi£00ni,aa^a^i5i£i,mu?nsji5msjiJj£«i^mi0^!iTwi,sn wil 

(b) To grant my/our proxy to vote as per my/our intention as follows: 

□ mwma □ IsJmuliTa □ 


Approve 


Disapprove 


Abstain 


(5) nnja^fi£i,wui,m^?i0^BjijTi0ij€™£lu'5nj£'li>iyllsJi,iluliJCTnsjylj£ulT'luMiI'Sa0Sj0ij‘auyi£il'lMn0'5'nnnja^i5i£i,mui,aa^iTuljinnli0^i,i,at 

l3jl*iii,ilumj0^i5i£i,i,u'm,aa^?i0^!iTMi,0nl,ujTU£Bn0Mii'5a0^yiu 

Voting of the proxy in any agenda that is not as specified in this Proxy Form shall be considered as invalid and not my/our votes as a unitholder. 


(6) lunjnlfl!i'iVNi,0ni,i,?i^w-s'lMiji5ii5ia0m'j5'liiB'fi>innjn0jviuj'5Sj‘lMi,iluBjiJSj0ij€uyi£ii0^!i'i«i,0ni,i,Rlsjllij£ij|5i'5nsjiJj£«i^0l,unnj00ni,m^ 
s^Rsi.mul.uTnjsWTMMJsijlTlsjwi.su Ml'0'lunjnl^^iJj£*fisjSmj'N'5njanMl'00^sj|'l‘m1'0^‘li«u0nmil0'5nnCj0^ylj£ijlT!in-jDu j'5SJMnjnl^Smji,i,nl?i 
i,ij00ui,i,iJa^vt1'0m3ji,Ssj!i0m00NiJj£mj‘li>i ‘lMBjiisj0ij€uyi£Slyifi'N'5nja!ni,i,0£a^3jSi,mu!iivNi,0nlliyiniJj£mjfnsj^mueisjmj 


In case I/we have appointed a person, who is not the Fund Manager, as my/our proxy, but have not speoified my/our voting instruction in any agenda or such instruction is not olearly 
specified or in case the meeting considers or passes resolutions in any matters other than those specified above, including in case there is any amendment or addition to any faot, the proxy shall have the 
right to consider and vote on my/our behalf as he/she may deem appropriate in all respects. 


(7) 'lunjnlfl!invNi,0ni,i,?iTW-j'lMB0>imjn0^yiuj'5SJi,iluSjiJSj0ij€uyi£?i0^!iTMi,0n IisiylMSlyiflMsnjami.asa^sjSi.mutiTMi.snlliioniJjsnij^nsj^ 
muasjisnj Ml'0njnlfl!in«i,0ni,i,CT'^wlMS0>innjn0^inujTTilMi,iluBjiJTi0ij€™£i,i,?iSllij£iji0TnTiiJj£a^i0T,unnj00ni,m^a^i5i£i,mulu'5nj£'li>ilTMl'0j£ijlTlsJ 
wisuiTu ‘lMri0'jn!in«i,0nnnMU(>i'lMB'fi>imjn0^iouj'5Sj'lujTU£BjiJSj0ij€uyi£?i0^!iTMi,0n Blyifl00ni,m^muli'50'lu3jSi(Mna'm'luyin'nj£ii0jmjiJj£*fisj 
wna'mtiT-jliu 

In case that I/we appoint the Fund Manager as my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate or in case that I/we appoint the Fund Manager as 
my/our proxy but I/we do not specify my/our voting instruction in any agenda or such instruction is not clearly specified, it shall be deem that I/we instruct the Fund Manager to vote “Approve” in all agendas 
of the meeting. 
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nsnijliri^BfiJSjaij'auyislIinjs'nnliJ'lunnjiJjs'fisj nuii.CT'njnl^BjiJSjaijCuyisljjaani.aLi^w'isjyltinMi.snjsij'luMiMmsjaijCuyis 'Iwfiai.eiSau'jn 
tiTMianllinjs'nni.a^yiniJjsmj 

Any business carried out by the proxy at the said meeting, except in case that the proxy does not vote according to my/our intention(s) specified in the Proxy Form, shall be deemed as 
having been carried out by myself/ourselves in all respects. 


a-Sia/SIgned 

( 


Bwauauvi S/Grantor 

) 


a-Sia/SIgned 

( 


Bjusjauauyis/Proxy 

) 


1. vnXsaasjauaui'isi.mu ?i. il ‘l4i,aTn£njwflBnavtii'5aa^'nuyiiJj'in£)ia'luyi£i,ija'm,iluBa^yiu^''i-jiJj£mfii,i,a£i,i,?i-jw-s'lMfi«i’£fii,^au (Custodian) 'luiljsm?! 

linaiiiuwjiiBnniiasi^iiaMiiTaa^TO'lMmniTu 

Only foreign unitholders whose name appears in the registration book who have a Custodian in Thailand can use the Proxy Form B. 

2. vi^n^nuyife'3uuijmQi4niJViTl'3SQijQijm4Vis^Li,iJij 

<L9 

Evidence to be attached with this Proxy Form B. are: 

(1) viiI'SmsjauanunssnnBriaMiiTLia^iou'lMRatfii.^Eju (Custodian) iiiitBi^nmunnja^'unsj'luMiI'SaasjauCuyisi.mu 

Power of Attorney from the unitholder authorizing a Custodian to sign the Proxy Form on his/her behalf. 

(2) MiXsaailuim'jnBa^uisj'luMiMaasjauauyisi.mullijuautij'iwiJjsnaufijnaRafei.^au (Custodian) 

Letter of certification to certify that a person executing in the Proxy Form has obtained a permit to act as a Custodian. 

3. Bnavnioaa^yiu^sjauauyisaslia^sjauauyis'lMBjusjauauyisma^jnai.^aTi.iluBi.tiniJjS'asji.i.asaani.m^a'jiasi.wu IsJansjijni.i.ij^i.i.anaTUTUMiiTaa^'nu 

■iMBjiiuauauyisManaRU mai,mnmja^i5i£i,i,iTm,m^lli 

The unitholder appointing the proxy must authorize oniy one proxy to attend and vote at the meeting and may not split the number of investment units to several proxies for splitting votes. 

4. n|a!nS(>iannji,i,«i^sjil 20 UTn 

Please affix duty stamp of Baht 20. 
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